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CREDIT MOBILIER INVESTIGATION.

FEnJAitYI ,18, 173.-Ordered to be printed with the evidence, and the further consid-
eration postponed until Tuesday next, after the reading of the Journal.

[Mr. POLAND, from the select committee to investigate the alleged Credit
Mobilier bribery, made the following

REPORT:
The special comn nittee appointed under the following resolutions of the House,

to Iwit:
Who-reaR accusations hare been made in the public press, founded on alleged letters of Oakes
Ames, a Representatire from Massachusetts, and upon the alleged affidavits of Henry S.
McComb, a citizen of Wilmingqton. in the State of Delaware, to the effect that members of
this House were bribed by Oakes Anes to perform certain legislative acts for the benefit of
the Union Pacific Railroad Company, by presents of stock in the Credit Mobilier ofAmerica,
or by presents of a valuable character derived therefrom: Therefore,

RteJolred, That a special committee of fire members be appointed by the Speaker pro tempore,
whose duty it shall be to investigate whether any member of this House was bribed by Oakes
Ames, or any other person or corporation, in any matter touching his legislative duty.

tesol exd, further, That the committee have the right to employ a stenographer, and that they
be empowered to send for persons and papers;

beg leave to make the following report:
In order to a clear understanding of the facts hereinafter stated as to

contracts and dealings in reference to stock of the Credit Mobilier of
America, between Mr. Oakes Ames and others, and members of Congress,it is necessary to make a preliminary statement of the connection of that
company with the Union Pacific Railroad Company, and their relations
to each other.
The company called the " Credit Mobilier of America" was incorpo-

rated by the legislature of Pennsylvania, and in 1864 control of its char.
ter and franchises had been obtained by certain persons interested in
the Union Pacific Railroad Company, for the purpose of using it as a
construction company to build the Union Pacific road. In September,
1864, a contract was entered into between the Union Pacific Company
and H. M. Itoxie, for the building by said Hoxie of one hundred miles
of said road from Omaha west.
This contract was at once assigned by Hoxie to the Credit Mobilier

Company, as it was expected to be when made. Under this contract
and extensions of it some two or three hundred miles of road were built
by the Credit Mobilier Company, but no considerable profits appear to
have been realized therefrom. The enterprise of building a railroad to
the Pacific was of such vast magnitude, and was beset by so many
hazards and risks that the capitalists of the country were generally
averse to investing in it, an(l, notwithstanding the liberal aid granted
by the Government, it seemed likely to fail of completion.

In 1865 or 1866, Mr. Oakes Ames, then and now a member of the
House from the State of Massachusetts, and his brother Oliver Ames,
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became interested in the Union Pacific Company and also in the Credit
Mobilier Company as the agents for the construction of the road. The
Messrs. Ames were men of very large capital, and of known character
and integrity in business. By their example and credit, and the per-
sonal efforts of Mr. Oakes Ames, many men of capital were induced to
embark in the enterprise, and to take stock in the Union Pacific Com-
pany and also in the Credit Mobilier Company. Among them were the
firm of S. Hooper & Co., of Boston, the leading member of which, Mr.
Samuel Hooper, was then and is now a member of the House; Mr.
John B. Alley, then a member of the House from Massachusetts, and
Mr. Grimes, then a Senator from the State of Iowa. Notwithstanding
the vigorous efforts of Mr. Ames and others interested with him, great
difficulty was experienced in securing the required capital.

- In the spring of 1867 the Credit Mobilier Company voted to add 50
per cent. to their ':pital stock, which was then two and a half millions
of dollars; and to cause it to be readily taken each subscriber to it was
entitled to receive as a bonus an equal amount of first-mortgage bonds
of the Union Pacific Company. The old stockholders were entitled to
take this increase, but even the favorable terms offered did not. induce
all the old stockholders to take it, and the stock of the Credit Mobilier
Company was never considered worth its par value until after the execu-
tion of the Oakes Ames contract hereinafter mentioned.
On the 16th day of August, 1867, a contract was executed between

the Union Pacific Railroad Company and Oakes Ames, by which Mr.
Ames contracted to build six hundred and sixty-seven miles of the
Union Pacific road at prices ranging from $42,000 to $96,000 per mile,
amounting in the aggregate to $47,000,000. Before the contract was
entered into it was understood that Mr. Ames was to transfer it to
seven trustees, who were to execute it, and the profits of the contract
were to be divided among the stockholders in the Credit Mobilier C6m-
pany, who should comply with certain conditions set out in the instru-
ment transferring the contract to the trustees. The Ames contract and
the transfer to trustees are incorporated in the evidence submitted, and
therefore further recital of their terms is not deemed necessary.

Substantially, all the stockholders of the Credit Mobilier complied
with the conditions named in the transfer, and thus became entitled to
share in any profits said trustees might make in executing the contract.

All the large stockholders in the Union Pacific were also stockholders
in the Credit Mobilier, and the Ames contract and its transfer to trus-
tees were ratified by the Union Pacific, and received the assent of the
great body of stockholders, but not of all.
After the Ames contract had been executed, it was expected by those

interested that by reason of the enormous prices agreed to be paid for
the work very large profits would be derived from building the road,
and very th6 stock of the Credit Mobilier was understood by those
holding it ti worth much more than its par value. The stock was
not in the m.-'ket and had no fixed market value, but the holders of it,
in December, 1867, considered it worth at least double the par value, and
in January and February, 1868, three or four times the par value, but
it does not appear that these facts were generally or publicly known, or
that the holders of the stock desired they should be.
The foregoing statement the committee think gives enough of the

historic details, and condition and value of the stock, to make the fol-
lowing detailed facts intelligible.
Mr. Oakes Ames was then a member of the House of Representatives,

and came to Washington at the commencement of the session, about

II
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the beginning of December, 1867. During that month Mr. Ames en-
tered into contracts with a considerable number of members of Congress,
both Senators and Representatives, to let them have shares of stock
in the Credit Mobilier Company at par, with interest thereon from
the first day of the previous July. It does not appear that in any
instance he asked any of these persons to pay a higher price than the par
value and interest, nor that Mr. Ames used any special effort or urgency
to get these persons to take it. In all these negotiations Mr. Ames
did not enter into any details as to the value of the stock or the
amount of dividend that might be expected upon it, but stated generally
that it would be good stock, and in several instances said he would
guarantee that they should get at least 10 per cent. on their money.
Some of these gentlemen, in their conversations with Mr. Ames, raised

the question whether becoming holders of this stock would bring
them into any embarrassment as members of Congress in their legisla-
tive action. Mr. Ames quieted such suggestions by saying it could not
for the Union Pacific had received from Congress all the grants and
legislation it wanted, and they should ask for nothing more. In some
instances those members who contracted for stock paid to Mr. Ames the
money for the price of the stock, par and interest; in others, where they
iad not the money, Mr. Ames agreed to carry the stock for them until
;hey could get the money or it should be met by the dividends.
Mr. Ames was at this time a large stockholder in the Credit Mobilier,
ut he did not intend any of these transactions to be sales of his own
tock, but intended to fulfill all these contracts from stdck belonging to
he company.
At this time there were about six hundred and fifty shares of the

!stock of the company, which had for some reason been placed in the
name of Mr. T. C. Dnrant, one of the leading and active men of the
,concern.

Mr. Ame3 claimed thataportion of this stock should beassigned to him
to enable him to fulfill engagements he had made for stock. Mr. Durant
claimed that he had made similar engagements that he should be al-
lowed stock to fulfill. Mr. McComb, who was present at the time,
claimed that he had also made engagements for stock which lie should
have stock given him to carry out. This claim of McComb was refused,
but after the stock was assigned to Mr. Ames, McComb insisted that
Ames should distribue some of the stock to his (McComb's) friends, and
blamed Senators Bayard and Fowler, and Representatives Allison and
Wilson, of Iowa.

It was finally arranged that three hundred and forty-three shares
of the stock of the company should be transferred to Mr. Ames to ena.
ble him to perform his engagements, and that number of shares were
set over on the books of the company to Oakes Ames, trustee, to distin-'
[guish it from the stock held by him before. Mr. Ames at the time
paid to the company the par of the stock and interest from the July
previous, and this stock still stands on the books in the name of Oakes
Ames, trustee, except thirteen shares which have been transferred to
parties in no way connected with Congress. The committee do not find
that Mr. Ames had any negotiation whatever with any of these members
of Congress on the subject of this stock prior to the commencement of
the session of December, 1867, except IMr. Scofield, of Pennsylvania,
and it was not claimed that any obligation existed from Mr. Ames to
him as the result of it.

In relation to the purpose and motives of Mr. Ames in contracting to
let members of Congress have Credit Mobilier stock at par, which he
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and all other owners of it considered worth at least double that sum,
the committee, upon the evidence taken by them and submitted to the
House, cannot entertain doubt. When lie said he did not suppose the
Union Pacific Company would ask or need further legislation, he stated
what he believed to be true. But he feared the interests of the road
might suffer by adverse legislation, and what he desired to accomplish
was to enlist strength and friends in Congress who would resist any en-
croachment upon or interference with the rights and privileges already
secured, and to that end wished to create in them an interest identical
with his own. This purpose is clearly avowed in his letters to McCoimb,
copied in the evidence. He says he intends to place the stock "where
it will do most good to us." And again, "we want more friends in this
Congress." In his letter to McComb, and also in his statement prepared
by counsel, he gives the philosophy of his action, to wit, "That he has
found there is no difficulty in getting men to look after their own prop-
erty." The committee are also satisfied that Mr. Ames entertained a
fear that, when the true relations between the Credit Mobilier Company
and the Union Pacific became generally known, and the means by which
the great profits expected to be made were fully understood, there was
danger that congressional investigation and action would be invoked.
The members of Congress with whom lihe dealt were generally those

who had been friendly and favorable tio a Pacific Railroad, and Mr. Ames
-did not fear or expect to find them favorable to movements hostile to
it; but ho desired to stimulate their activity and watchfuitness in oppo-
sition to any unfavorable action by giving them a personal interest in
the success of the enterprise, especially so far as it affected the interest
of the Credit Mobilier Company. On the 9th day of December, 1867,
Mr. C. C. Washburn, of Wisconsin, introduced in the House a bill to
regulate by law the rates of transportation over the Pacific Railroad.
Mr. Ames, as well as others interested in the Union Pacific road, was

opposed to this, and desired to defeat it. Other measures apparently
hostile to that company were subsequently introduced into the House by
Mr. Washburn of Wisconsin, and Mr. Washburne of Illinois. The com-
mittee believe that Mr. Ames, in his distributions of stock, had specially
in mind the hostile efforts of the Messrs. Washburn, and desired to gain
strength to secure their defeat. The reference in one of his letters to
Washburn's move" makes this quite apparent.
The foregoing is deemed by the committee a sufficient statement of

facts as to Mr. Ames, taken in connection with what will be subsequently
stated of his transactions withl)articular persons. Mr. Ames made some
contracts for stock in the Credit Mobilier with members of the Senate.
In public discussions of this subject the names of members of both
Houses have been so connected, and all these transactions were so

'nearly simultaneous, that the committee deemed it their duty to obtain
all evidence in their power, as to all persons then members of either
House, and to report the same to the House. Having done this, and
the House having directed that evidence transmitted to the Senate, the
committee consider their own power aaid duty, as well as that of the
House, fully performed, so far as members of the Senate are concerned.
Some of Mr. Ames's (contracts to sell stock were with gentlemen who
were then members of theH ouse, but are not members of the present
Congress.
The committee have sought for and taken all the evidence within their

reach as to those gentlemen, and reported the same to the House. As
the House has ceased to have jurisdiction over them as members, the
committee have not deemed it their duty to make any special finding of
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facts as to each, leaving the House and the country to their own conclu.
sions upon the testimony. ;
In reg,-rd to each of the members of the present House, the committee

deem it their duty to state specially the facts they find proved by the
evidence, which, in some instances, is painfully conflicting.

MII1. JAMES G. BLAINE, OF MAINE.

Among those who have in the public press been charged with improper
participation in Credit Mobilier stock is the present Speaker, Mr. Blaine,
who moved the resolution for this investigation. Tile committee have,
therefore, taken evidence in regard to him. They find from it that Mr.
Ames had conversation with 5Mr. Blaine in regard to taking ten shares of
tlhe stock, and recommended it as a good investment. Upon consider.
ation Mr. Blaine concluded not to take the stock, and never did take it,
and never paid or received anything on account of it; and Mr. Blaine
never had any interest, direct or indirect, in Credit Mobilier stock or stock
oft the Union Pacific Railroad Company.

MIR. IIENRY L. DAWES, OF .MASSACHUSETTS.

Mr. Dawes had, prior to December, 1867, made some small investments
in railroad bonds through aMr. Ames. In December, 1807, Mr. Dawes
applied to Mr. Ames to purchase a thousand-dollar bond of tile Cedar
llapids road, inl Iowa. Mr. Ames informed him that he had sold them
i.11, but that lie would let hiim'have for his thousand dollars ten shares
of Credit M5obilier stock, which lie thought was better than the railroad
hond,. l answer to inquiries by Mr. 1)awes Mr. Ames said tilhe Credit
Mobilier Company had tile contract to build the Union Pacific road, and(
thought they would make money out of it, and that it would be a good
thing ; that he would guarantee that lie should get 10 per cent. on his
money, and tllat if at any time Mr. D1awes did not want the stock lie
would plny back his money with 10 per cenit. interest. AMr. Dawes
made some further inquiry in relation to tile stock of Mr. John B. Alley,
who said lie thought it was good stock, but not as good as Mr. Amies
thought, but that lMr. Ames's guarantee would make it a perfectly safe
investment.
Mr. D)awes thereupon concluded to purchase the ten shares, and on

tlhe lltl of Jaluary lie paid Mr. Ames $800, and in a few days there-
after the balance( of the price of this stock, at par and interest from July
previous. In June, 1868, Mr. Ames received a dividend of 60 per
cent. in money on this stock, and of it paid to Mr. Dawes $400, and ap-
plied the balance of $200 upon accounts between them. This $400 was
all that was paid over to Mr. Dawes as a dividend upon this stock. At
some time prior to December, 1868, Mr. Dawes was informed that a suit
had been commenced in the courts of Pennsylvania by former owners of
the charter of the Credit Mobilier, claiming that those then claiming and
using it had no right to do so. Mr. Dawes thereupon informed Mr. Ames,
that as there was a litigation about the matter lie did not desire to keep
the stock. On the 9th of December, 1868, Mr. Ames and Mr. Dawes
had a settlement of their matters in which Mr. Dawes was allowed for
the money he paid for the stock with 10 per cent. interest upon it, and
accounted to Mr. Ames for the $400 he had received as a dividend. Mr.
Dawes received no other benefit under the contract than to get 10 per
cent. upon his money, and after the settlement had no further interest
in the stock.

V
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MR. GLENNI Ny. SCOFIELD, OF PENNSYLVANIA.

In 1866 Mr. Scofield purchased some Cedar Rapids bonds of Mr.
Ames, and in that year they had conversations about Mr. Scofield taking
stock in the Credit Mobilier Company, but no contract was consum-
mated. In December, 1867, Mr. Scofield applied to Mr. Ames to pur-
chase more Cedar Rapids bonds, when Mr. Ames suggested he should
purchase some Credit Mobilier stock, and explained generally that it
was a contracting company to build the Union Pacific road; that it was
a Pennsylvania corporation, and he would like to have some Pennsyl-
vanians in it; that he would sell it to him at par and interest, and that
he would guarantee he should get 8 per cent. if Mr. Sdofleld would
give him half the dividends above that. Mr. Scofield said he thought
he would take $1,000 of the stock; but before anythingfurther was done
Mr. Scofieldwas called home by sickness in his family. On his return,
the latter part of January, 1868, he spoke to Mr. Ames about the stock,
when Mr. Ames -said he thought it was all sold, but he would take his
money and give him a receipt, and get the stock for him if he could.
Mr. Scofield thereupon paid Mr. Ames $1,041, and took his receipt there-
for.
Not long after Mr. Ames informed Mr. Scofield he could have the

stock, but could not give him a certificate for it until he could get a

larger certificate dividend. Mr. Scofield received the bond dividend
of 80 per cent., which was payable January 3. 1868, trying a bond
for $1,000 and paying Mr. Ames the difference. Mr. Ames received the
60 per cent. cash dividend on the stocl(in June, 1868, and paid over
to Mr. Scofield $600, the amount of it.

Before the close of that session of Congress, which was toward the
end of July, Mr. Scofield became, for some reason, disinclined to ltake
the stock, and a settlement was made between them, by which Mr.
Ames was to retain the Credit Mobilier stock and Mr. Scofield took a
thousand dollars Union Pacific bond and ten shares of Union Pacific
stock.
The precise basis of the settlement does not appear, neither Mr. Ames

nor Mr. Scofield having any full data in reference to it; Mr. Scofield
thinks that he only received back his money and interest upon it, while
Mr. Ames states that lie thinks Mr. Scofield had ten shares of Union
Pacific stock in addition. The committee do not deem it specially
important to settle this difference of recollection. Since that settle-
ment Mr. Scofield has had no interest in the Credit Mobilier stock and
derived no benefit therefrom.

MR. JOIIN A. IIINGIIAM, OF OlIO.

In December, 1867, Mr. Ames advised Mr. Bingham to invest in the
stock of the, Credit Mobilier, assuring him that it would return him his
money with profitable dividends. Mr. Bingham agreed to take twenty
shares, and about the 1st of February, 1868, paid to Mr. Ames the par
value of the stock, for which Mr. Ames executed to him some receipt or
agreement. Mr. Ames received all the dividends on the stock, whether
in Union Pacific bonds, or stock, or money; some were delivered to Mr.
Bingham and some retained by Mr. Ames. The matter was not finally
adjusted between them until February, 1872, when it was settled, Mr.
Ames retaining the twenty shares of Credit Mobilier stock, and account-
ing to Mr. Bingham for such dividends upon it as Mr. Bingham had not
already received. Mr. Bingham was treated? as the real owner of the
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stock froin the time of the agreement to take it, in December, 1867, to
the settlement in February, 1872, and had the benefit of all the divi-
dends upon it. Neither Mr. Ames nor Mr. Bingham had such records of
their dealing as to be able to give the precise amount of those divi-
dends.

MR. WILLIAMI D. KELLEY. OF PENNSYLVANIA.

The committee find from the evidence that in the early part of the
second session of the Fortieth Congress, and probably in December,
1867, Mr. Ames agreed with Mr. Kelley to sell him ten shares of Credit
Mobilier stock at par 'and interest from July 1, 1867. Mr. Kelley was
not then prepared to pay for the stock, and Mr. Ames agreed to carry
the stock for him until lie could pay for it. On the third day of Janu-
ary, 1868, there was a dividend of 80 per cent. on Credit Mobilier
stock in Union Pacific bonds. Mr. Ames received the bonds, as the
stock stood in his name, and sold them for 97 per cent. of their
face. Il June, 1868, there was a cash dividend of 60 per cent., which
Mr. Ames also received. The proceeds of the bonds sold, and the cash
dividends received by Mr. Ames, amounted to $1,376. The par valhW of
the stock and interest thereon from the previous July amounted to
$1,047; so that, after paying for the stock, there was a balance of divi-
dends due Mr. Kelley of $329. On the 23d day of June, 1868, Mr. Ames
gave Mr. Kelley a check for that sum on the Sergeant-at-Arms of the
House of Representatives, and Mr. Kelley received the money thereon.
The committee find that Mr. Kelley then understood that the money

he thus received was a balance of dividends due him after paying for
the stock.

All the subsequent dividends upon the stock were either in Union
Pacific stock or bonds, and they were all received by iMr. Ames. In
September, 1868, IMr. Kelley received fiom Mr. Ames $750 in money,
which was understood between them to be an advance to be paid out of
dividends. There has never been any adjustment of the matter between
them, and there is now an entire variance in the testimony of the two
men as to what the transaction between them was, but the committee
are unanimous in finding the facts above stated. The evidence reported
to the House gives some subsequent conversations and negotiations be-
tween Mr. Kelley and Mr. Ames on this subject. The committee do not
(deem it material to refer to it in their report.

SMR. JAMES A. GARFIELD, OF OHIO.

Tlie facts in regard to Mr. Garfield, as found by the committee, are
identical with the case of Mr. Kelley to the point of reception of
the check for $329. He agreed with Mr. Ames to take ten shares of
Credit Mobilier stock, but did not pay for the same. Mr. Ames re-
ceived the 80 per cent. dividend inl bonds and sold them for 97 per cent.,
and also received the 60 per cent. cash dividend, which together paid
the price of the stock and interest, and left a balance of $329. This sum
was paid over to Mr. Garfield by a check on the Sergeant-at-Arms, and
Mr. Garfield then understood this sum was the balance of dividends
after paying for the stock. Mr. Ames received all the subsequent divi-
dends, and the committee do not find that, since the payment of the
$329, there has been any communication between Mr. Ames and Mr.
Garfield on the subject until this investigation began. Some corre-
spondence between Mr. Garfield and Mr. Ames, and some conversations be-
tween them during this investigation, will be found in the reported tes-
timony.
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The committee do not find that Mr. Ames, il his negotiations with
the persons above named, entered into anly detail of the relations be-
tween the Credit Mobilier Company and the Union Pacific Company,
or gave them any specific information as to the amount of dividends
they would be likely to receive further than has been already stated.
They all knew from him, or otherwise, that thie Credit Mobilier was a

contracting company to build the Union Pacific road, but it does not
"appear that any of them knew that the profits and dividends were to be
in stock and bonds of that company.
The Credit Mobilier Company was a State corporation, not subject to

congressional legislation, and the fact that its profits were expected to
be derived from building the Union Pacific road did not, apparently,
create such all interest in that company as to disqualify the holder of
Credit Mobilier stockfrom participating in any legislation affecting the
railroad company. In his negotiations with these members of Congress,
Mr. Ames made no suggestion thatie desired to secure their favorable
influence in Congress in favor of tile railroad company, and whenever
the question was raised as to whether the ownership of this stock would
in any way interfere with or embarrass them in their action as members
of Congress, he assured them it would not.
The committee, therefore, (lo not find, as to the members of the pres-

ent House above named, that they were aware of the object of Mr.
Ames, or that they had any other purpose ill taking this stock than to
make a profitable investment. It is apparent that those lwho advanced
their money to pay for their stock present more the appearance of ordi-
nary investors than those who did not, but tile committee do not feel at
liberty to find any corrupt l)purpose or knowledge ifobundi d u)pol tile fact
of non-payment alone.

It ought also to be observed that those gentlemen who surrendered
their stock to Mr. Ames l)efore there was any public excitement lupoIn
the subject,do not profess to have done so ul)on any idea of impropriety
in holding it, but for reasons affecting the value and security of the in-
vestment. But the committee believe that they must have felt that
there was something so out of the ordinary course of business in the
extraordinary dividends they were receiving as to render the invest-
ment itself suspicious, and that this was one of tile motives of their
action.
The committee have not been able to find that any of these members

of Congress have been affected ill their official action in consequence of
their interest in Credit Mobilier stock.

It has been suggested that the fact that none of this stock was trans-
ferred to those with whom Mr. Ames contracted was a circumstance from
which a sense of impropriety, if not corruption, was to be inferred.
The committee believe this is capable of explanation without such infer-
ence. Thle profits of building tile road, under the Ames contract, were
only to be divided among such holders of Credit Mobilier stock as should
come in and become parties to certain conditions set out in the contract
of transfer to the trustees, so that a transfer from Mr. Ames to new
holders would cut off the right to dividends from the trustees, unless
they also became parties to the agreement; and this the committee be-
lieve to be the true reason why no transfers were made.
The committee are also of opinion that there was a satisfactory-reason

for delay on Mr. Ames's part to close settlements with some of these
gentlemen for stock and bonds he had received as dividends upon the
stock contracted to them. In the fall of 1868 Mr. McComb commenced
a suit against the Credit Mobilier Company and Mr. Ames and others,
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claiming to be entitled to two hundred and fifty shares of the Credit
Mobilier stock upon a subscription for stock to that amount. That suit
is still pending. If McComb prevailed in that suit, Mr. Ames might be
compelled to surrender so much of the stock assigned to him as trustee,
and he was not therefore anxious to have the stock go out of his hands
until that suit was terminated. It ought also to be stated that no one
of the present members of the House above named appears to have
had any knowledge of the dealings of Mr. Ames with other members.
The committee (1o not find that either of the above-named gentlemen.

in contracting with Mr. Ames, had any corrupt motive or purpose him.
self, or was aware that Mr. Ames had any, nor did either of them sup-
pose he was guilty of any impropriety or even indelicacy in becoming a
purchaser of this stock. Hiad it appeared that these gentlemen were
aware of the enormous dividends upon this stock, and how they were to
be earned, we coulll not thus acquit tthein. And here as well as anywhere,
the committee may allude to that subject. Congress had chartered the
Union Pacific road, given to it a liberal grant of lands, and promised a.
liberal loan of Government bonds, to be delivered as fast as sections of
the road "were completed. , As these alone might not be sufficient to colf-
plete the road, Congress authorized the company to issue their own
bonds for the deficit, and secured them by a mortgage upl)o the road.
which should be a lien prior to that of the Government. Congress never
intended that the owners of the road should execute a mortgage oft
the road prior to that of the Government, to raise money to put into
their own pockets, but only to build the road.
The men who controlled the Union Pacific seem to have adol)ted as

tlie basis of their action the right to iinculiber the road by a mortgage
lrior to that of the G(overnimelnt to the full extent, whether the money
was needed for the construction of the road or not.

It wan clear enough they could not (do this directly and in terms, and
therefore they resorte(l to the device of contracting with themselves to
build tile road, and fix a price high enough to require the issue of bonds
to thie full extent, and tlen dividee the bonds or the proceeds of them
under the name of proits on lthe contract. All those acting il the mat-
ter seinm to have been fully aware of this, and that this was to be the
effect of the transaction. The sudden rise of value of Credit Mobilier
stock was the result of the adoption of this scheme. Any undue and
unreasonable profits thus made by themselves were as much a fraud upon
the governmentt a.s if they had sold their bonds and divided thie money
without going through the form of denomiinating them profits oa build-
ing the road.
Now had these facts been known to these gentlemen, and had they

understood they were to share in the proceeds of the scheme, they would
have (deserved the severest censure.

Hiad they known only that the profits were to be paid in stock and
bonds of the Union Pacific Company, and so make them interested in
it, we cannot agree to the doctrine, which has been urged before us and
elsewhere, that it was perfectly legitimate for members of Congress to
invest in a corporation deriving all its rights from and subject at all
times to the action of Congress.

In such case the rules of the House, as well as the rules of decency,
would require such member to abstain from voting on any question
affecting his interest. But, after accepting the position of a member of
Congress, we do not think lie has the right to disqualify himself from
acting upon subjects likely to come before Congress without some higher
and more urgent motive than merely to make a profitable investment.
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But it is not so much to be feared that in such case an interested mem-
ber would vote as that he would exercise his influence by personal ap-
peal to his fellow-members, and by other modes, which often is far more
potent than a single silent vote.
We do not think any member ought to feel so confident of his own

strength as to allow himself to be brought into this temptation. We
think Mr. Ames judged shrewdly in saying that a man is much more
likely to be watchful of his own interests than those of other people.
But there is a broader view still which we think ought to be taken.
This country is fast becoming filled with gigantic corporations, wielding
and controlling immense aggregations of money, and thereby command-
ing great influence and power. It is notorious in many State legisla-
tures that these influences are often controlling, so that in effect they
become the ruling power of the State. Within a few years Congress
has, to some extent, been brought within similar influences, and the
knowledge of the public on that subject has brought great discredit upon
the body, far more, we believe, than there were facts to justify.
But such is the tendency of the time, and the belief is far too general

that all men can be ruled with money, and that the use of such means
to carry public measures is, legitimate and proper. No member of
Congress ought to place himself in circumstances of suspicion, so that
any discredit of the body slall arise on his account. It is of the highest
importance that the national legislature should be free of all taint of
corruption, and it is of almost equal necessity that the people should
feel confident that it is so.
In a free government like ours, we cannot expect the people will long

respect the laws, if they lose respect for the law-makers.
For these reasons we think it behooves every man in Congress or in

any public position to hold himself aloof, as far as possible, from all
such influences, that he may.not only be enabled to look at every public
question with all eye only-to the public good, but that his conduct and
motives be not suspected or questioned. The only criticism the commit-
tee feel compelled to make on the action of these members in taking this
stock is that they were not sufficiently careful in ascertaining what
they were getting, and that in their judgment the assurance of a good
investment was all the assurance they needed. We commend to them,
and to all men, the letter of the venerable Senator Bayard, in response
to an offer of some of this stock, found on page 74 of the testimony.
The committee find nothing in the conduct or motives of either of

these members, in taking this stock, that calls for any recommendation
by the committee of the House.

MR. JA3IES JBROOKS, OF NEW YORK.

The case of Mr. Brooks stands upon a different state of facts from
any of those already given. The committee find from the evidence as
follows: Mr. Brooks had been a warm advocate of a Pacific Railroad,
both in Congress and in the public press. After persons interested in
the Union Pacific road had obtained control of the Credit Mobilier char-
ter and organized under it for the purpose of making it a construction
company to build the road, D)r. D)urant, who was then the leading man
in the enterprise, made great efforts to get the stock of the Credit
Mobilier taken. Mr. Brooks was a friend of Dr. Durant, and he made
some efforts to aid Dr. Durant in getting subscriptions for the stock,
introduced the matter to some capitalists of New York, but his efforts
were not crowned with success.



CREDIT MOBILIER.

During this period Mr. Brooks had talked with Dr. Durant about
taking some of the stock for himself, and had spoken of taking fifteen
or twenty thousand dollars of it, but no definite contract was made
between them, and Mr. Brooks was under no legal obligation to take
the stock, or Durant to give it to him. In October, 1867, Mr. Brooks
was appointed by the President one of the Government directors of the
Union Pacific road. In December, 1867, after the stock of the Credit
Mobilier was understood, by those familiar with the affairs between the
Union Pacific and the Credit Mobilier, to be worth very much more than
par, Mr. Brooks applied to Dr. Durant, and claimed that he should
have two hundred shares of Credit Mobilier stock. It does not appear
that Mr. Brooks claimed he had any legal contract for stock that lie
could enforce, or that Durant considered himself in any way legally
bound to let him have any, but still, on account of what had been said,
and the efforts of Mr. Brooks to aid him, he considered himself under
obligation to satisfy Mr. Brooks in the matter.
The stock had been so far taken up, and was then in such demand,

that Durant could not well comply with Brooks's demand for two hun-
dred shares. After considerable negotiation, it was finally adjusted
between them by Durant's agreeing to let Brooks have one hundred
shares of Credit Mobilier stock, and giving him with it $5,000 of Union
Pacific bonds, and $20,000 of Union Pacific stock. Dr. Durant testifies
that he then considered Credit Mobilier stock worth double the 'tar
value, and that the bonds and stock he was to give.Mr. Brooks worth
about $9,000, so that he saved about $1,000 by not giving Brooks the
additional hundred shares lie claimed. After the negotiation had been
concluded between Mr. Brooks and Dr. Durant, Mr. Brooks said that
as he was a Government director of the Union Pacific road, and as the
law provided such directors should not be stockholders in that com-
pany, he would not hold this stock, and directed Dr. Durant to transfer
it to Charles H. Neilson, his son-in-law. The whole negotiation with
Durant was conducted by Mr. Brooks himself, -and Neilson had noth-
ing to do with the transaction, except to receive the transfer. The
.1$0,000 to pay for the one hundred shares was paid by Mr. Brooks, and
lie received the $5,000 of Pacific bonds which came with the stock.
The certificate of transfer of the hundred shares from Durant to

Neilson is dated December 26, 1867. On the 3d of January, 1868, there
was a dividend of 80 per cent. in Union Pacific bonds paid on the
Credit Mobilier stock. The bonds were received by Neilson, but passed
over at once to Mr. Brooks. It is claimed, both by Mr. Brooks and
Neilson. that the $10,000 paid by Mr. Brooks for the stock was a loan of
that sum by him to Neilson, and that the bonds he received from
Duranit, and those received for the dividend, were delivered and held by
him as collateral security for the loan.
No note or obligation was given for the money by Neilson, nor, so far

as we can learn from either Brooks or Neilson, was any account or
memorandum of the transaction kept by either of them. At the time
of the arrangement or settlement above spoken of between Brooks and
Durant, there was nothing said about Mr. Brooks being entitled to have
50 per cent. more stock by virtue of his ownership of the hundred
shares. Neither Brooks nor Durant thought of any such thing.
Some time after the transfer of the shares to Neilson, Mr. Brooks

called on Sidney Dillon, then the president of the Credit Mobilier, and
claimed he or Neilson was entitled to fifty additional shares of the stockY
by virtue of the purchase of the one hundred shares of Durant.
This was claimed by Mr. Brooks as his right by virtue of the 5b
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per cent. increase of the stock hereinbefore described. Mr. Dillon said
he did not know how that was, but he would consult the leading stock
holders, and be governed by them.pMr. Dillon, in order to justify himsel-
in the transaction, got up a paper authorizing the issue of fifty shares
of the stock to Mr. Brooks, and procured it to be signed by most of the
principal shareholders. After this had been done, an entry of fifty shares
was made on the stock-ledger to some person other than Neilson. The
name in two places on the book has been erased, and the name of
Neilson inserted. The committee are satisfied that the stock was first
entered on the books in Mr. Brooks's name.

Mr. Neilson soon after called for the certificate for the fifty shares,
and on the 29th of Febr?:a y, 1868, the certificate was issued to him, and
the entry on the stock-book was changed to Neilson.
Neilson'procured Mr. Dillon to advance the money to pay for the

stock, and at the same time delivered to Dillon $1,000 Union Pacific
bonds, and fifty shares of Union Pacific stock as collateral security.
These bonds and stock were a portion of dividends received at the time,
as he was allowed to receive the same per centage of dividends on these
fifty shares that had previously been paid on the hundred. This matter
has never been adjusted between Neilson and D)illon. Brooks and
Neilson both testify they never paid Dillon. Dillon thinks he has
received his pay, as lie has not now the collaterals in his possession. If
he has been paid it is probable that it was from the collaterals in some
f6rm. The subject has never been named between l)illon and Neilson
since Dillon advanced the money, and no one connected with the trans-
action seems able to give any further liglit upon it. The whole business
by which these fifty shares were procured was done by Mr. Brooks. Neil-
son knew nothing of any right to have them, and only went for the cer-
tificate when told to do so by Mr. Brooks.
The committee find that no such right to fifty shares additional stock

passed by the transtbr of the hundred. And from Mr. Broolks's familiarity
with the affairs of the company, the committee believe lie must have
known his claim to them was unfounded. The question naturally
arises, How was lie able to procure them ? The stock at this time by the
stockholders was considered worth three or four times its par value.
Nielson sustained no relations to any of these peoI)le that commanded
any favor, and if he could have used any influence lie did not attempt
it; if lie had this right lie was unaware of it till told by Mr. Brooks,
and left the whole matter in his hands. It is clear that the shares were
procured by the sole etfforts of Mr. Brooks, and, as the stockholders who
consented to it supposed, for the benefit of Mr. Brooks. What power
had Mr. Brooks to enforce an unfounded claim, to have for $5,000, stock
worth $15,000 or $20,000 ? Mr. McComb swears that Ihe heard conver-
sation between Mr. Brooks and Mr. John B. Alley, a large stockholder,
and one of the executive committee, in which Mr. Brooks urged that
he should have the additional fifty shares, because lie was or would pro-
cure himself to be made a Government director, and also that, being a
member of Congress, lie " would take care of the democratic side of the
,louse."

Mr. Brooks and Mr. Alley both deny having had any such conversa-
tion, or that Mr. Brooks ever made such a statement to Mr. Alley. If,
therefore, this matter rested wholly upon the testimony of Mr. McComb,
the committee would not feel justified in finding that Mr. Brooks pro-
cured the stock by such use of his official position; but all the circum-
stances seem to point exactly in that direction, and we can find no other
satisfactory solution of the question above propounded. Whatever
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claim Mr. Brooks had to stock, either legal or moral, had been adjusted
and satisfied by I)r. Durant. Whether he was getting this stock for
himself or to give ito his son-in-law, we believe, from the circumstances
attending the whole transaction, that he obtained it knowing that it was
ylel(ed to its official position and influence, and with the intent to
secure his favor and influence in such positions. Xr. Brooks claims
that he has had no interest in this stock whatever t;'at the benefit and
advantage of his right to have it he gave to Mr. Nl.;Ison, his son-in-law,
and that lie has had all the dividends upon it. Thle committee are
unable to find this to be the case, for in their judgment all the facts and
circumstances show Mr. Brooks to be the real and substantial owner,
and that Neilson's ownership is merely nominal and colorable.

In June, 1868, there was a cash dividend of $9,000 upon this one hun-
dred and fifty shares of stock. Neilsofn received it, of course, as the
stock was in his name; but on tile same day it was paid over to Mr.
Brooks, as Neilson says, to pay so much of the $10,000 advanced by Mr.
Brooks to pay for the stock. This, then, repaid all but $1,000 of the
loan; but Mr. Brooks continued to hold $16,000 of Union Pacific bonds,
which Neilson says lie gave himn as collateral security, and to draw the
interest upon all but $5,000. The interest upon the others, Neilson says,
lie was permitted to draw and retain, but at one time in his testimony
he spoke of thle amount he was allowed as being Christmas and New
Year's presents. Neilson says that during the last summer he borrowed
$14,000 of Mr. Brooks, and lie now owes Mr. Brooks nearly as much as
the collaterals; but, according to his testimony, Mr. Brooks for four
years held $16,000 in bonds as security for $1,000, and received the in-
terest on $11,000 of the collaterals. No accounts appear to have been
kept between Mr. Brooks and Neilson, and doubtless what sums lie has
received from Mr. Brooks, out of the dividends, were intended as pres-
eats rather than as deliveries of money belonging to him.
Mr. Brooks's efforts procured the stock; his money paid for it; all the

cash dividends he has received; and lie holds all the bonds, except those
Dillon received, which seem to have been applied toward paying for
the fifty shares. Without further comment on the evidence, thle com-
mittee find-that the one hundred and fifty shares of stock appearing on
the books of the Credit Mobilier in the name of Neilson were really the
stock of Mr. Brooks, and subject to his control, and that it was so
understood by both tile parties. Mr. Brooks had taken such an
interest in the Credit Mobilier Company, and.-was so connected with
D)r. Duranit, that lie must be regarded as having full knowledge of the
relations between that company and the railroad company, and of the
contracts between them. He must have known the cause of the sudden
increase in value of the Credit Mobilier stock, and how the large expected
profits were to be made. We have already expressed our views of the
propriety of a member of Congress becoming the owner of stock, pos-
sessing this knowledge.
But Mr. Brooks was not only a member of Congress, but lie was a

Government director of the Union Pacific Company. As such it was
his duty to guard and watch over the interests of the Government in
the road and to see that they were protected and preserved. To insure
such faithfulness on the part of Government directors, Congress wisely
provided that they should not be stockholders in the road. Mr. Brooks
readily saw that, though becoming a stockholder in the Credit Mobilier
was not forbidden by the letter of the law, yet it was a violation of its
spirit and essence, and therefore had the stock placed in tile name of
his son-in-law. The transfer of the Oakes Ames contract to the trustees
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and the building of the road under that contract, from which the enor
mous dividends were derived, were all during Mr. Brooks's official life as
a Government director, must have been within his knowledge, and yet
passed without the slightest opposition from him. The committee be-
lidved this could not have been done without an entire disregard of his
official obligation and duty, and that while appointed to guard the pub.
lic interests in the road he joined himself with the promoters of a
scheme whereby the Government was to be defrauded, and shared in
the spoil.
In the conclusions of fact upon the evidence, the committee are

entirely agreed.
In considering what action we ought to recommend to the House

upon these facts, the committee encounter a question which has been
much debated: Has this House power and jurisdiction to inquire concern-
ing offenses committed by its members prior to their election, and to
punish them by censure or expulsion t The committee are unanimous
upon the right of jurisdiction of this House over the cases of Mr. Ames
and Mr. Brooks, upon the facts found .in regard to them. Upon the
question of jurisdiction the committee present the following views:
The Constitution, in the fifth section of the first article, defines the

power of either House as follows:
"Each House may determine the rule of its proceedings, punish its

members for disorderly behavior, and i ith the concurrence of two-
thirds expel a member."

It will be observed that there is no qualification of the power, but
there is an important qualification of the manner of its exercise-it
must be done "with the-concurrence of two-thirds."
The close analogy between this power and the power of impeachment

is deserving of consideration.
The great purpose of the power of impeachment is to remove an unfit

and unworthy incumbent from office, and though a judgment of im-
peachment may to some extent operate as punishment, that is not its
principal object. Members of Congress are not subject to be impeached,
buit may be expelled, and the principal purpose of expulsion is not as
punishment, but to remove a member whose character and conduct
show that lihe is an unfit nman to participate in the deliberations and
decisions of the body, and whose presence in it tends to bring the body
into contempt and disgrace.

In both cases it is a power of purgation and purification to be exer-
cised for the public safety, and, in the case of expulsion, for the protec-
tion and character of the House. The Constitution defines the causes
of impeachment, to wit, "' treason, bribery, or other high crimes and mis-
demeanors." The office of the power of expulsion is so much the same
as that of the power to impeach that we think it may be safely assumed
that whatever would be a good cause of impeachment would also be a
good cause of expulsion.

It has never been contended that the power to impeach for any of the
causes enumerated was intended to be restricted to those which might
occur after appointment to a civil office, so that a civil officer who had
secretly committed sqch offense before his appointment should not be
subject upon detection and exposure to be convicted and removed from
office. Every consideration of justice and sound policy would seem to
require that the public interests be secured, and those chosen to be their
guardians be free from the pollution of high crimes, no matter at what
time that pollution had attached.

If this be so in regard to other civil officers, under institutions which
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rest upon the intelligence and virtue of the people, can it well be claimed
that the law-making Representative may be vile and criminal with im-
punity, provided the evidences of his corruption are found to antedate
his election ?
In the report made to the Senate by John Quincy Adams in Decem-

ber, 1807, upon the case of John Smith, of Ohio, the following language
is used: " The power of expelling a member for misconduct results, on the
principles of common sense, from the interests ofthe nation that the high
trust of legislation shall be invested in pure hands. When the trust
is elective, it is not to be presumed that the constituent body will com-
mit the deposit to the keeping of worthless characters. But when a
man whom his fellow-citizens have honored with their confidence on a
pledge of a spotless reputation, has degraded himself by the commission
of infamous crimes, which become suddenly and unexpectedly revealed
to the world, defective indeed would be that institution which should
be impotent to discard from its bosom the contagion of such a member;
which should have no remedy of amputation to apply until the poison
had reached the heart."
The case of Smith was that of a Senator, who, after his election, but

not during a session of the Senate, had been involved in the treasonable
conspiracy of Aaron Burr. Yet the reasoning is general, and was to
antagonize some positions which had been taken in the case of Marshall,
a Senator from Kentucky; the Senate in that case having, among other
reasons, declined to take jurisdiction of the charge for the reason that
the alleged offense had been committed prior to the Senator's election,
and was matter cognizable by the criminal courts of Kentucky. None
of the commentators upon the Constitution or upon parliamentary law
assign any suchlimitation as to the time of the commission of the offense,
or the nature of it, which shall control and limit the power of expulsion.
On the contrary, they all assert that the power in its very nature is a
discretionary one,, to be exercised of course with grave circumspection
at all times, and ofnl for good cause. Story, Kent, and Sergeant, all
seem to accept and refy upon the exposition of Mr. Adams in the Smith
case as sound. May, in his Parliamentary Practice, page 59, enumerates
tlhe causes fbr expulsion from Parliament, but he nowhere intimates that
the offense must have been committed subsequent to the election.
When it is remembered that the fraimers of our Constitution were

familiar with the parliamentary law of England, and must have had in
mind the then recent contest over Wilkes's case, it is impossible to con-
clude that they meant to limit the discretion of the Houses as to the
causes of expulsion. It is a received principle of construction that the
Constitution is to be interpreted according to the known rules of law
at the time of its adoption, and therefore, when we find them dealing
with a recognized subject of legislative authority, and while studiously
qualifying and restricting the manner of its exercise, assigning no lim-
itatiowIs to thle subject-matter itself, they must be assumed to have in-
tended to leave that to be determined according to established princi-
ples, as a high prerogative power to be exercised according to the
sound discretion o:the body. It was not to be apprehended that two-
thirds of the Representatives of the people would ever exercise this
power in any capricious or arbitrary manner, or trifle with or trample
upon constitutional rights. At the same time it could not be foreseen
what necessities for self-preservation or self-purification might arise in
the legislative body. Therefore it was that they did not, and would
not, undertake to limit or define the boundaries of those necessities.
The doctrine that the jurisdiction of the House over its members is
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exclusively confined to matters arising subsequent to their election, and
that the body is bound to retain the vilest criminal as a member if his
criminal secret was kept until his election was secured, has been sup.
posed by many to have been established and declared in the famous
case of John Wilkes before alluded to. A short statement of that case
will show how fallacious is that supposition. Wilkes had been elected
a member of Parliament for Middlesex, and in 1764 was expelled for
having published a libel on the ministry. lie was again elected and
again expelled for a similar offense on the 3d of February, 1769. Being
again elected on the 17th of February, 1769, the commons phssed the
following resolution : "That John Wilkes, esq., having been in this ses-
sion of Parliament expelled this house, was and is incapable of being
elected ameimne r to serve in this present Parliament." Wilkes was
again elected, but the House of Commons declared the seat vacant and
ordered a new election. At this election Wilkes was again elected by
1,143 votes, against 296 for his competitor, Luttrell.
On the 15oth of April, 1769, the house decided that by the previous

action Wilkes had become ineligible, and that the votes given for him
were void and could not be counted, and gave the seat to Luttrell. Subly
sequently, in 1783, the House of Commons declared the resolution of
February 17, 1769, which had asserted the incapacity of an expelled
member to be re-elected to the same Parliament, to be subversive of the
rights of the electors, and expunged it from the journal. It will be seen
from this concise statement of Wilkes's case that the question was not
raised as to the power of the house to expel a member tfor offenses com-
mitted prior to his election; the point decided, and afterward most prop-
erly expunged, was that expulsion per se rendered the expelled meni-
ber legally ineligible, and that votes cast for him could not be counted.
Wikes's offense was of purely a apolitical character, not involving moral
turpitude; he had attacked the ministry in the press, and the proceed-
ings against him in Parliament were then claimed to be a partisan po-
litical persecution, subversive of the rights of the people and of the
liberty of the press. These proceedings in Wilkes's case took place
during the appearance of the famous Junius letters, and several of them
are devoted to the discussion of them. The doctrine that expulsion
creates ineligibility was attacked and exposed by him with great force.
But he concedes that if the cause of expulsion be one that renders a man
unfit and unworthy to be a member, he may be expelled for that cause
as often as he shall be elected.
The case of Matteson, in the House of Representatives, has also

often been quoted as a precedent for this limitation of jurisdiction. In
the proceedings and debates of the House upon that case it will be
seen that this was one among many grounds taken in the debate; but
as the whole subject was ended by being laid on the table, it is quite
impossible to say what was decided by the House. It appeared, how-
ever, in that case that the charge against Matteson had become public,
and his letter upon which thle whole charge rested had been published
and circulated through his district during the canvass preceding his
election. This fact, we judge, had a most important influence in deter-
mining the action of the House in his case.
The committee have no occasion in this report to discuss the-question

as to the power or duty of theHouse in a case where* constituency,
with a full knowledge of the objectionable character of a man, have
selected him to be their Representative. It is hardly a Case to be sup-
posed that any constituency, with a full knowledge that a man had
been guilty of an oflbense involving moral turpitude, would elect him.
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The majority of the committee are not prepared to concede such a man
could be forced upon the House, and would not consider tb') expulsion
of such a man any violation of the rights of the electors, fo.' while the
electors have rights that should be respected, the House as a body has
rights also that should be protected and preserved. But that in such
case .the judgment of the constituency would be elltitled to the greatest
conIsideration, and that this should fori an important element in its
determination, is readily admitted.

It is universally conceded, as we believe, that the House has amplle
jurisdiction to punish or expel a member for an offense committed
(luring his term as a member, though committed during at vacation of
Congress and in no way connected with his duties as a member. UponL
what principle is it that such a jurisdiction canl be maintained? It
must be upon one or both of the following: that the ofliise shows
him to be an unworthy and iimpl] per man to be a member, or that
his conduct brings odium and reproach upon tlhe body. But supl))ose
the offense has been committed prior to his election, but comes to light
afterward, is the effect upon his own character, or the rel)roach and dis-
grace upon the body, if they allow him to remain a member, any the
less 1 We can see, no difference in principle in the two eases, and to
attempt any would be to create a purely technical and arbitrary distinct.
tion, having no just foundation. In our judgment, the time is not at
all material, except it be coupled with the further fact that lie was re-
elected with a knowledge on the part of his constituents of what he
had been guilty, and in such event we have given our views of the effect.

It seems to us absurd to say that an election has given a mian politi-
cal absolution for an offitnse which was unknown to his constituents.
If it be urged again, as it has sometimes been, that this view of the
power of the House, and the true ground of its proper exercise, may be
laid hold of and used improperly, it may be answered that no rule,
however narrow and limited, that may be adopted cani prevent it. If
two-thirds of the House shall see fit to expel a man because they do not
like his political or religious principles, or without any reason at all, they
have the power, and there is no remedy except by apl)eal to thle people.
Such exercise of the power would be wrongful, and violative of the
principles of the Constitution, but we see no encouragement ofsuch wrong
in the views we hold.

It is the duty of each House to exercise its rightful functions upon
appropriate occasions, and to trust that those who come after them will
be no less faithful to duty, and no less jealous for the rights of free
popular representation than themselves. It will be quite time enough
to square other cases with right reason and principle when they arise.
l'erhaps the best way to prevent them will be to maintain strictly pub-
lic integrity and public honor in all cases as they present themselves.
Nor (lo we imagine that the people of the United States will charge
their servants with invading their privileges when they confine them-
selves to the preservation of a standard of official integrity which the
common instincts of humanity recognize as essential to all social order
and good government.
The foregoing are the views which we d(eell proper to submit upon

the general question of the jurisdiction of the House over its members.
But apart from these general views, the committee are of opinion that
the facts found in the present case amply justify the taking jurisdiction
over them, for the following reasons:
The subject-matter upon which the action of members was intended

to be influenced was of a continuous character, and was as likely to be
H. Rep. 77- II
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a subject of congressional action in future Congresses as in the Fortieth.
The influences brought to bear on members were as likely to be opera-
tive upon them in the future as in the present, and were so intended.
Mr. Ames and Mr. Brooks have both continued members of the House
to the present time, and so have most of the members upon whom these
influences were sought to be exerted. The committee are, therefore, of
opinion that the acts of these men may properly be treated as offenses
against the present House, and so within its jurisdiction upon the most
lilnited rule.
Two members of the committee, Messrs. Niblack and McCrary, pre-

fer to express no opinion on the general jurisdictional questions dis-
cussed in the report, and rest thei.- judgment wholly on the ground last
stated.
In relation to Mr. Ames, lhe sold to several members of Congress

stock of the Credit Mobilier Company, at par, when it was worth double
that amount or more, with the purpose and intent thereby to influence
their votes and decisions upon matters to come before Congress.
The facts found in the report as to Mr. Brooks, show that he used

the influence of his official positions as member of Congress and Gov-
ernmnent director in the Union Pacific Railroad Company, to get fifty
shares of the stock of the Credit Mobilier Company, at par, when it was
worth three or four times that sum, knowing that it was given to him
with intent to influence his votes and decisions in Congress, and his
action as a Government director.
The sixth section of the act of February 26, 1853, 10 Stat. United

Stattes, 171, is in the following words:
" If any person or persons shall, directly or indirectly, promise, offer,

or give, or cause or procure to be .promised, offered, or given, any
money, goods, right in action, bribe, present, or reward, or any prom-
ise, contract, undertaking, obligation, or security for the payment or
delivery of any money, goods, right in action, bribe present, or reward,
or any other valuable thing whatever, to any member of the Senate or
HouFe of Representatives of the United States, after his election as
such member, and either before or after he shall have qualified and
taken his seat, or to any officer of the United States, or person holding
any place of trust or profit, or discharging any official function under or
in connection with any Department of the Government of the United
States, or under the Senate or House of Representatives of the United
States. after thle passage af this act, with intent to influence his vote or
decision on any question, matter, cause, or proceeding which may then
be pending, or may by law, or under the Constitution of the United
States, be brought before him in his official capacity, or in his place of
trust or profit, and shall thereof be convicted, such person or persons
so offering, promising, or giving, or causing or procuring to be prom-
ised, offered, or given, any such money, goods, right in action, bribe,
present, or reward, or any promise, contract, undertaking, obligation,
or security for the payment or delivery of any money, goods, right in
action, bribe, present, or re'vard, or other valuable thing whatever, and
the member, officer, or person who shall in anywise accept or receive
the same, or any part thereof, shall be liable to indictment as for a high
crime and misdemeanor in any of the courts of the United States having
jurisdiction for thle trial of crimes and misdemeanors; and shall, upon
conviction thereof, be fined not exceeding three times the amount so
offered, promised, or given, and imprisoned in the penitentiary not
exceeding three years; and the person so convicted of so accepting or
receiving the same, or any part thereof, if an officer or person holding
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any such pllace of trust or profit as aforesaid, shall forfeit his office or
place; and any person so convicted under this section shall forever be
disqualified to hold any office of honor, trust, or profit under the United
States."
In the judgment of the committee, the facts reported in regard to Mr.

Ames and Mr. Brooks would have justified their conviction under the
above-recited statute and subjected them to the penalties therein pro.
vided.
The committee need not enlarge upon the dangerous character of these

offenses. The sense of Congress is shown by the severe penalty de-
nounced by the statute itself. The oftenses were not violations of pri-
vate rights, but were against the very litf of a constitutional Govern-
ment by poisoning the fountain of legislation.
The duty devolved upon the committee has been of a most painful and

delicate character. They have performed it to the best of their ability.
They have proceeded with the greatest care and deliberation, for while
they desired to do their full duty to the House and the country. they
were most anxious not to do illjustice to any man. In forming their
conclusions they have intended to be entirely cool and dispassionate,
not to allow themselves to be swerved by any l)pop)ular fervor on the one
band, or any feeling of personal favor and sympathy on th9 other.
The committee submit to the House and recommend the adoption of

the following resolutions:
1. Whereas Mr. Oakes Ames, a Representative in this House from

the State of Massachusetts, has been guilty of selling to members of
Congress shares of stock in the Credit Mobilier of America, for prices
much below the true value of such stock, with intent thereby to influence
the votes and decisions of such members in matters to be brought before
Congress for action : Therefore,

Resolved, That Mr. Oakes Ames be, and he is hereby, expelled from
his seat as a member of this House.

2. Whereas Mr. James Brooks, a Representative in this House from
the State of New York, did procure the Credit Mobilier Company to
issue and deliver to Charles H. Neilson, for the use and benefit of said
Brooks, fifty shares of the stock of said company, at a price much below
its real value, well knowing that the same was so issued and delivered
with intent to influence the votes and decisions of said Brooks, as a
member of the House, in. matters to be brought before Congress for ac-
tion, and also to influence the action of said Brooks as a Government
director in the Union Pacific Railroad Company: Therefore,

Resolved, That Mr. James Brooks be, and lie is hereby, expelled from
his seat as a member of this House.

XIX





CREDIT MOBILIER

WASHINGTON, 1). C., Thursday, December 12, 1872.
Thle committee met at 10 a. m. The following members of the.com.

mittee were present:
Mr. LUKE P. POLAND, (chairifian,) of Vermont.
Mr. N. P. BANKS, of Massachusetts.
Mr. G(EO. W. AICCRARY, of Iowa.
Mr. AVWM. E. NJIBLACK, of Indiana.
Mr.WrE.M. MERRICK, of Maryland.
Mr. Oakes Ames and R. C. McMurtrie, his counsel; Henry S. Me.

Comb, with Jeremiah 8. Black and Samuel G. Thompson, counsel, were
also l)resent.

JAMES (. BLAINE, Speaker of the United States Holuse of Repre-
sentatives, was sworn, and testified as follows:

Witlt the leave of the committee I will submit my testimony in.
writing, for the sake of accuracy, and when I have finished I shall, of
course,-answer any questions which the commiittee nmay desire to ask by
way of examination or cross-examination.
.And I wish to state, without reservation or qualification, that I never

owned a share of stock in the Credit Mobilier in my life, either by gift,
purchase, or in any way whatever. Nor did I ever receive, either di-
rectly or indirectly, a single cent derived in any manner or shape from.
the Credit Mobilier or from the Union Pacific Railroad Company. No
person holds, or ever did hold, for me, any stock in either corporation
as agent or trustee, or in any capacity whatever. I wish my testimony
to be taken as exhaustive, and as intended to exclude every form or
l)hase of ownership in the Credit Mobilier or the Union Pacific Railroad

Company, both past and present.
1 desire further to state that some time in the spring of 1868, the pre-

cise date I will not affirm, Mr. Oakes Ames asked me one day if I would
like to purchase some stock in the Credit Mobilier. lHe said it would
prove a good investment, and he could sell me ten shares of the stock at
a rate somewhat above plar-I think some ten hundred and sixty dol-
lars for the ten shares. We had some conversation in, regard to the
matter. and Mr. Ames told me very frankly that in regard to these
.shares there was a law-suit either pending or threatened, though he said
his right to sell the shares was perfect and undoubted. I concluded
that I did not desire to purchase the stock, and therefore declined Mr.
Ames's offer.

I beg to say, however, in justice to.AMr. Ames, but more especially in
justice to myself, that it'never once occurred to nme that he was attempt-
ing to bribe me, or in any way influence my vote or action as a Repre-
sentative. I understood him to say that he was the owner of more of
the stock than he wished to carry, and was offering some of it to friends
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at cost and interest to him, a slight advance above par value. The
amount offered to me was very small, and made little impression on my
mind; indeed, was well nigh forgotten until recalled by the incidents
which led to this investigation.
Mr. Ames never offered me any of the stock at any other time than

as I have just narrated, nor was any of the stock ever offered to me at
any time by " any other person or corporation."

By th6 CHAIRIMAN:
Question. Have you any knowledge in relation to any dealing between.

Mr. Ames and any other member of the House of the character referred(
to t-Answer. None whatever, and I never heard of any until this pub-
lication. Mr. Ames is present, and I desire to ask him whether the
stateinent I have just made is correct.
Mr. AMIES. Yes, sir; your statement corresponds substantially with.

my recollection of thle facts.

By Mr. 1MERRICK:
Q. IHave you any knowledge of any other member of Congress own-

ing stock in the Credit 1Mobilier ?-A. None whatever; not the remotest,
other than from the general newspaper reports. I have, of course, seen,
these; and aside from them I have no knowledge of tilhe subject in any
shaped or manner, except as pertains to myself, as jIst given illn y tes-
timony.

WASIINGTON, D. C., Friday, December 13, 1872.
The cominitte met at 10 a. in., all the members present, except Mr.

Banks.
Mr. Ames and Mr. McComb, witli their counsel, were also present.
HiENRY S. MCQoMB sworn and examined.

By the CIAIRMAN:
Question. State to the Committee what knowledge or information

you have in regard to shares of Credit Mobilier stock disposed of by Mr.
Ames to members of Congress.-Answer. If the committee please, I
would prefer to have them ask me questions, and let mile give direct an-
swers. I have with me my sworn testimony in the suit in Pennsylvania,
which has been instituted on this subject, which, if the committee
desire to refer to, will give them all the information I have.

Q. I see that you state in this testimony in your examination-ill-chief
that three hundred and forty-thlree shares of the Credit Mobilier stock
were put in the control of Oakes Ames, and were given to members of
Congress. The question was then asked, "Where did you gain your in-
formation enabling you to make that precise answer ' And thle answer
given here is, "From Oakes Ames."
The WITNESS. Yes, sir; and I repeat that answer.
Q. Are you a stockholder inl this Credit Mobilier Colilpany of Ameri-

ca?-A. I am.
Q. Were you connected with it otherwise than as a stockholder, and

are you familiar with its history and proceedings?-A. I have been
connected as a. stockholder only, not as a director or manager. I was
familiar with its proceedings until the present oflicer.s took position,
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since which time everything has been kept secret, and I have never
been able to see the books or ascertain what has been going on. When
I speak of the present officers I refer to Sidney Dillon, president, and
John B. Alley, of the executive committee. I have never been able to
get anything out of them as to the management of the company in any
way or manner. The books are always withheld from my personal ex-
amination.

Q. Was Oakes Ames a member of that company ?-A. He was-a
stockholder.

Q. Was he an officer f-A. He was never an officer, but was an inti-
mate friend of all the officers and all concerned.

Q. There is a litigation pending now in the courts of Pennsylvania,
as the committee understand, in reference to your right to certain shares
in this company ?-A. Yes, si'; a suit commenced four years ago.

Q. You claim to be entitled to three hundred and seventy.five shares?
-A. Yes, sir; to two hundred and fifty of the original shares, with the
accretions or increase, whi(hi would make three hundred and seventy-
five shares.
Q. That suit is in your havor f-A. Yes, sir.
Q. Who are the delendar.ts ill that suit ?-A. The defendants are the

stockholders, managers, and corporation of the Credit Mobilier and
Oakes Ames and John B. A 11ey.

Q. Are you acquainted with the history of this corporation knowvii as
the Credit Mobilier Company of America ?-.A. Yes, sir; I am acquaintedwith its history up to the time I spoke of.

Q. By what authority was this company chartered ?-A. The Credit
Mobilier corporation was thle result of a charter obtained by a man
named Duff Green from the Pennsylvania legislature, called the "Penn-
sylvania Fiscal Agency." It was subsequently changed by legislative
enactment to the Credit Mobilier of America, and some little change
made in its provisions. It was purchased by Thomas C. l)urant from a
man in Pennsylvania named Hall and George Francis Train. It was
purchased especially with a view of building the Pacific Railroad. The
Pennsylvania legislature made an amendment in the charter allowing a
branch office to be in New York, and l)roviding that it should be man-
aged by what was called a railway bureau, all of whom need not be
directors of the company.

Q. Do you know the'organization of this Credit Mobilier Company-
whether it was managed inl the interest of and managed by persons con-
nected with the Pacific Railroad f-A. It was obtained with that view.

Q. Can you state what use they made of this Credit Mobilier Company
and the relation it held to the Pacific Railroad ?-A. Yes, sir. The idea
of the organization was to relieve the directors and shareholders of the
Union Pacific Railroad Company from any individual responsibility in
building the road and enabling them to share the profits in building the
Union Pacific Railroad. That was the design. It was obtained to cover
up anything that might have been done; to relieve individuals from
responsibility. I was never a director or manager of the Credit Mobi-
lier from its organization to the present moment,

Q. Your connection was simply as a shareholder ?-A. Simply as a
shareholder.

Q. How large a shareholder were you T-A. I have held as much as
a thousand shares at a time. I am the holder in my own name of about
eight hundred and fifty shares.

Q. These are shares aside from those in dispute between you and the
company f-A. Yes, sir. As a stockholder, I have frequently asked to
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look at the books since the organization has been under its present
management, but have never been accorded that privilege.

Q. When was the management changed ?-A. Inl 1867 ; in May, I
think. I think Mr. Dillon was elected president, and lie, with Mr.
Hazard and Mr. Alley, constituted the executive committee. These
are the men who have the control and who do control, with autocratic
power, everything connected with the institution. Just what suited
Mr. Alley's particular convenience was done, and what did not suit him
was not (done.
Q. You claim two hundred and fifty shares of the original stock, and

half as much more, making three hundred and seventy-five. Your
claim is that, by a subscription made, you are entitled to these shares I-
A. Yes, sir; by a subscription made the 3d of March, 1866.
. Q. And these shares you have never received .-A. No, sir, nor any
of their accretions.

Q. And you have a suit pending to recover these shares ?-A. Yes,
sir; that suit was instituted after a diligent effort on my part to obtain
the shares from the company amicably.

Q. About what time was the suit commenced ?-A. The papers were
filed in November, 1868, 1 think, and the suit is still pending.

Q. What has become of the three hundred and seventy-five shares
which you claim ?-A. Mr. Ames rmaust answer that.
· Q. What is your information in reference to it --A. They went into
the hands of Mir. Ames-into the hands of Oakes Ames, trustee-and
so stood recorded on the books of tile Credit Mobilier, two hundred and
fifty shares at one time and ninety-three shares, or whatever there was,
subsequently.

Q. These shares appear to be assigned on the books to Oakes Ames,
as trustee?--A. Yes, sir, that was to distinguish them from his own
stock. Ile was a large holder of thle stock of the company.

Q. And you understand these three hundred and seventy-five shares
to be the shares you claim ? Now, will you state what knowledge yout
have in relation to the disposition of these shares, or any of them, by
Mr. Ames -A. My knowledge is from Mr. Ames orally and from Mr.
Ames in writing.

Q. 'ave you the writings you refer to ?-A. I have the original of
letters fiom him, and I have photographed copies made of them. I do
not desire to part with the originals. The committee may examine
them, and compare then with the copies, and I desire the originals to
be returned to me. I now hand to the committee the original and
photographed copy of a letter from Mr. Ames, dated January 25, 1868.
The letter was read and placed in evidence, as follows:

WASHINGTON, Janl. 25, 1868.
HI. S. McCo.Mi, Esq.:
DIR Sli: Yours of the 23d is at hand, in which you say Senators Bayard & Fowler

have written you in relation to their stock. I have spoken to Fowler, hut not-to Bay-
ard. I have never been introduced to Bayard, but will see him soon. You say I must
not put too much in one locality. I have assigned as far as I have gone to 4 from
Mass., 1 front N. H., 1 Delaware, I Tenn., 1 Ohio, 2 Penn., 1 Ind., I Maine, & I have :3
to place, which I shall put where they will do most good to us. 'I am hero on the
spot, and can better judge where they should go. I think after this dividend is paid
we should make our capital to 4,000,000, and distribute the new stock where it will
protect us, lot them have the stock at par, and prolits made in the future; the 50 per
cent. increase on the old stock, I want for distribution here, and soon. Alloy is op-
posed to the division of the bonds; says we will need them, &c., &c. I should think
that we ought to be able to spare them, with Alley and Cisco on the finance com-
mitteo-we used to be able to borrow when we had no credit and loebts pressing. We
are now out of debt and in good credit-what say you about the bond dividend-a part
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of the purchasers here are poor, and want their bonds to sell to enable them to meet
their payment on the stock in the C. M. I have told them what they would get as
dividend, and they expect, I thhik, when the bonds the parties receive as the 80 per
cent. dividend, we better give them the bonds-it will not ain't to anything with us.
Some of the largo holders will not care whether they have the bonds or certificates, or
they will lend their bonds to the company, as they have done before, or lend them
money. Quigley has been here, and we have got that lA that was Underwood's. I
have taken half, Quigley I and you *. J. Carter wants a part of it, at some future
day we are to surrender a part to him.

Yours, truly,
OAKES AMES.

Q. In whose handwriting was the original letter ?-A, That is in
Oakes Ames's handwriting.

Q. You are acquainted with his handwriting?-A. Very well; I have
seen him write frequently; that is his handwriting.

Q. You received the letter-how ?-A. I received it by mail. Let me
explain that the last paragraph of that letter has no reference to the
Credit Mobilier matter. That is on a different busin-ess entirely. That
refers to the Alexandria Canal, Railroad and Bridge Company, running
between Alexandria and Washington.

Q. What other letters have you ?-A. The second letter is dated Jan-
uary 30, 1868. I hand the committee the original with the photographed
copy.
The letter was read and placed in evidence, as follows:

WASHINGTON, Jai. 30, 1868.
IH. S. McCo.MnI:
DEAR Sin: Yours of the 28tNh is at hand, enclosing copy of letter from, or rather to,

Mr. King. I don't tear any investigation liere. What sonime of Durant's friends may
do in N. Y. courts can't be counted upon with any certainty. You do not understand
by your letter what I have done, & am to do with my sales of stock. You say none
to N. Y. I have placed some with N. Y., or have agreed to. You must remember that
itwas nearly all placed as you saw on the list in N. Y., & there was but 6 or 8 m. for
me to place. I could not give all the world all they might want out of that. You
would not want me to offer less than 1,000 m. to any one. We allow Durant to place
58.000 to some 3 or 4 of his friends, or keep it himself.

I have used this where it will produce most good to us, I think. In view of King's
letter and Washiburne's move here, I go in for making our bond dividend in full.
We can do it with perfect safety. I understand the opposition to it comes from Alley;
lie is on the finance coni'ee, and can raise money easy if we come short, which I
don't believe we shall, & if we do we can loan our bonds to the company, or loan
them the money we get from thie bonds. The contract calls for the division, & I sayhave it. When shall I see vou in Washington ?

Yours, truly, OAKES AMES.
We stand about like this:

IBonds, 1st mortgage, rec'd on 5-25 miles, at 16 min .......................... 8, 400 000"' " " "I.15 " " 4 m ........................... 7.20 000
" " " '" " 10 " " 4 i ........................... 4,800 000

13, 920 000
10,00 ,000 .sold & to sell to pay our debts ............................... 10,000 000

:3,920 000
80 p'r cent. dividend on :,700,000 C. M. of A................ ...... 3,000

920 000
Gov't. bonds received this day .................. ......................... 960 000
Du)e for transportation 400 in., one-half cash.............................. 200 000

2, 180, 000

In addition to tlis wVe can draw Gov't bonds for of the work done in advance of
track, if we desire it.
Oakes Ames' list of names as showed to-day to mne for C. M.:
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Blaine, of Maine, :,000.
Patterson, N. }lamp., 3,0001).
Wilson, Mass., 2.
Painter, Rep. for Inq., 3.
S. Colfax, Speaker, '.
Elliott, Mass., 3.
Dawes, " 2.
Boutwell," 2.
Biugham & Garfield, Olio.
Schotield & Kelley, lP'un.
Fowler, Tenl.
FEI'Y 1, '6.

Q. This list of names is not ill Mr. Ames's handwriting; in whose hand-
writing is itM-A. In my own.
Q. How came you to make that list ?-A. I wrote those names as Mr.

Ames read them to me from his memorandum-book. He sat one side
of the'table and I sat the other, in the office of the Union Pacific Rail-
road Company in Neow York, just as we sit opposite each other now at
this table; when he read I wrote the names. This was early in Febru-
ary, 1868. My reason for writing that list of names was that I had
before written a list which he had given to me, and in that list hie had
stated he had given a share to Senator James A. Bayard, of Delaware,
the old gentlemen, which I found that lie had not done.

Q. Have you other letters from Mr. Ames ?-A. I have other letters.
I have only one more here, and I would prefer not to produce it now
unless I am obliged to. I desire to say no more in this case than I am
compelled to say for my personal vindication. This investigation is
uot of my seeking at all.

Q. If we are to inquire into your correspondence with Mr. Ames in
reference to this subject, it will be our duty to learn all there is.-A. It
is for the committee to say. I have only one letter here, and I have a
motive for withholding it just now, which I do not object to expressing
privately to you, gentlemen. I would like the. committee to go through
with their examination with other witnesses before this letter is brought
in. I will bring it in after I have heard these other gentlemen testify.
I would rather not do it now.

Q. I see that in this letter of January 30 reference is made to the let-
ter Mr. Amties had received from you, inclosing a copy of a letter to Mr.
King. Have you that letter ?-A. Mr. Ames has that letter, I presume.
I have not looked to see whether I have a copy of it or not.

Q. What Mr. King is that ?-A. John L. King, of Springfield, Massa-
chusetts, who was a shareholder and an acquaintance of all these gentle-
mell.

Q. The committee think whatever letters or writings ol this subject
-are in your possession they ought to have now.

The WITNESS. Call I not be permitted to withhold it until these
other gentlemen have testified ?
The CHAIRMAN. We ar- not trying' any case between parties. The

committee desire you to produce thle letter at this time.-A. This is the
only letter I have here. I did want to withhold it, simply in reference
to a statement made by Mr. Blaine yesterday. That is the entire reason
I have for withholding it. Because in this letter, in addition to speak-
ing of members of Congress, it gives Mr. Ames's view of thle value o f
this stock, (at the time Mr. Blaine claims to have been offered the stock,)
at a very much higher price than has been named in the newspapers.

Q. Thle letter which you produlcie is in Mr. Ames's handwriting'?-A. It
is. Here is the original, and I also have a photographed copy.
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The letter was read and placed in evidence, as follows:

WASHINGTON, Feb. 22, 1868.
11. S. McCoMn, Esq.:
DEAR Sin: Yours of the 21st is at hand; anm glad to hear that you are getting along

so well with Mr. West; hope you will bring it out all satisfactory, so that it witl be so
rich that we cannot help going into it. I return you the paper by mail that you ask
for. Yon ask mo if I will sell some of my U. P. It. R. stock. I will sel8011 some801110 of it at
par C. M. of A. I don't care to sell. I hear that Mr. Bates offered his at $300, but I don't
want Bates to sell out. I think Grimes may sell a part of his at $350. I want that
$14,000 increase of the Credit Mobilier to sell here. We want more friends in this
Congress, & if a mlan will look into the law, (& it is difficult to get them to do it unless
they have an interest to do so,) he can not hell) being convinced that we should not beo
interfered with. Hope to see yon here or at N. 1Y. the 11th.

Youlrs truly,
OAKES AMES.

The lTNlE.;ss. I have soimc more letters which-I did not bring with me,
but I have sent my clerk to look them up, and ascertain whether they
have any bearing on this subject. I brought these copies which I had
photographed to be used in the suit to which reference has been made.
I was away when this investigation was ordered, and had no opportu-
nity to examine my papers after I received notice to come here as a
witness.

Q. If you have other correspondence which has any bearing upon this
subject, we desire you to produce it.-A. I will do anything that is de-
ianded of me by the committee.

Q. State when you first had any conversation with Mr. Ames upon
,this subject.-A. Some time in the early part of January.

Q. Where was that conversation held .-A. In New York. I had been
asked to sign a paper allowing Mr. Ames to take some stock without
the purpose being specified. I signed the paper under protest, with the
distinct understanding, expressed by all the persons present, that it
would not interfere with my claim. That was done at a meeting of the
seven trustees who were building the Union Pacific Railroad, under
Oakes Ames's contract. The meeting was in New York, in a room oc-
cul)ied by Mr. Durant, on the corner of Cedar and Nassau streets. I
did finally sign the paper under protest, and signed it without reading
it. The l)urport of it, as stated, was to allow him to take certain shares
of stock, but there was a distinct understanding at the time I signed it
that it was not to affect my claim in any manner.

Q. Have you that paper ?-A. They have it; I have not. I never had
a c'opy of it.
Q. Are you able to state any more particularly the contents of that

paper than you have done ?Y-A. My recollection of thle statement made
was, that so much of the Credit Mobilier stock should be allowed to be
taken by Mr. Durant and so much by Mr. Ames. I did not read it, as
I have said. It was stated to ime in general terms. They wanted the
large stockholders to give their consent to these shares being so taken.
This statement was made by these gentlemen at this meeting of trus-
tees.
Q. At that meeting was anything said as to what disl)osition Mr.

Ames was to make of these shares ?-A. Not a word to me, that I heard
at that time, other than what I have stated. I was the last signer on
the paper I think.

Q. About what time was this ?-A. I could ascertain the time from
the books of the company if I had access to them. I think it was early
in January, 1868..
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Q. This paper was signed by yourself and others T-A. Yes, by five
or six.

Q. Do you remember the number of shares authorized to be taken by
Mr. Ames in this way ?-A. I think something like two hundred. I d&
not remember the exact number. I had refused peremptorily to sign the
paper, and there was quite a wrangle or discussion in the meeting at
the time. John B. Alley was present, and I remember that he was very
suave in giving me to understand that it should not affect my claim.
Mr. Ames also stated that it should not affect my claim.

Q. Do you understand that the stock taken by Mr. Ames was the
identical stock you were claiming?-A. No, sir; I did not understand
any such thing at that time. It was so much of the stock of the com-
pany. There was considerable stock in the treasury of the company at
that time that would have given him his stock and me mine.

Q. Some time after that you had an interview and conversation with
Mr. Ames in reference to that stock. How long after that did you have.
this conversation ?-A. I was seeing Mr. Ames every few days. I was
in Washington a good deal, and Mr. Ames was in New York a good
deal.

Q. Do you remember where you had your first talk with him about
it?-A. It was in the office of the Union Pa-ific Railroad Company in
New York. The thing was. brought to my attention, and I asked Mr.
Ames what disposition he had made of this stock. He told me he had
divided it among members of Congress.

Q. State all that he said.-A. I want to say here, in explanation of
another thing, that a good many dividends had been paid on this stock
of the Credit Mobilier of America up to the time of this transaction.
I understood when I signed this paper that it would not include divi-
dends which had been declared prior to that time. Yet Mr. Ames took
with the stock all the past dividends, as well as those to be made in the
future.

Q. Can you state in round numbers about what amount of dividends
had been declared up to that time ?-A. I think about 260 per cent.
Mr. Ames states that he would not sell his own, although Mr. Grimes
might sell some of his at 350, and this was about the time he claims to
have sold this stock at par.

Q. Was this first conversation prior to the date of these letters?-A.
0, yes.

Q. Now state as nearly as you can precisely the conversation between
you and Mr. Ames in its details.-A. That would be a pretty hard thing
to do. I do not know that I could give it in the precise words.

Q. gtate the substance of the conversation as nearly as possible.-A.
Mr. Ames had shown me a list of names of members of Congress prior
to this which I made a copy of as near as I could recollect. lie stated
to me how he had apportioned the stock.

Q. Have you that list here?-A. I have not. It was simply a rough.
melnorandum, and I have not it with me. I think I have it among my
papers.

Q. I)id you make the memorandum from what Mr. Ames said ?-A.
I did not copy it from anything. I put it down. from his personal re-
marks. Prior to the time of receiving these letters, in a conversation
we had in NewYork, he had occasion to give me the names ofthe members
of Congress to whom he had given this stock, and I took a memoran-
dum of these names from memory immediately after that. That is the
list of which I speak. The list I have produced here was read to me
by Mr. Ames from a memoranduni-book lie had. I could not get the-
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initials of the names, and I just put down the names as they were read.
After he had read them lihe put the memorandumn-book in his pocket.

Q. At the time you made this memorandum from what he had stated
to you, what was the substance of the statement he made t-A. His
statement was: In the first list which I made a memorandum of,
he included Senator Bayard's name. When Mr. Ames told me
that he was going to give the stock lie had to members of Con-
gress, some days after the paper was signed I asked him who lie was
going to give it to, and he gave me the names of some who are on
this paper and of some who are not. He said to me at that time, I re-
member, that he had given stock to 1Mr. Wilson, of Massachusetts, Bing-
ham, of Ohio, Speaker Colfax, and some'others. I remember Mr. Bing-
ham's name from his being here on the trial of Mrs. Surratt and of his
being a prominent gentleman. I also remembered Mr. Wilson and the
Speaker from the prominent positions they held. I had some little
doubt about Mr. Ames doing what he said he was going to do, and I
said to him that if lihe was going to give stock to these members
of Congress, I would like him to give some to Senator Bayard. of
Delaware, and to Senator Fowler, of Tennessee; also James F. Wilson,
of Jowa, and William B. Allison, of Iowa, members of the House. I had
known Mr. Bayard for many years. I knew he was incorruptible in
anything pertaining to money. I knew that if he had given him anystock I should ascertain just the conditions on which he had been get-
ting it. I called Mr. Bayard's attention to it subsequently. He did not
understand it and wrote me for an explanation, which letter I received
about the 14th of January, 1868, and immediately sent a copy of it to
Mr. Ames. Mr. Bayard stated in his letter that lie could not receive
the stock if there was anything in connection with it that would come
in conflict with his duty. I had told him that Mr. Ames had some stock
to sell, and I stated that lie was to pay for it if he got it. I sent a copy
this letter, as I stated, to Mr. Ames, but in Mr. Ames's subsequent letter
to me he still apportioned one to Delaware. That is the reason which
induced me to be particular in getting his list of names. You notice
that lie excludes D)elaware in the list I have given you, though in the
letters he brings in one for Delaware. I asked him whether, in puttingdowln one to Delaware in this letter, lie meant that he had given any to
Mr. Bayard. lie said '"No, I gave that one to Senator Conkling, of New
York; and that lie gave a thousand dollars of the stock to him."

Q. Do I understand that you have now given the whole of this first
conversation ?-A. I am endeavoring to give you the first conversation
after the meeting in New York, where these names were read out. But
that conversation is somewhat interwoven with others, because I kept
no record of the dates.
Q. Have you stated all that you remember took place in this first con-

versation you had with Mr. Ames !-A. I am not positive as to the date,because, as you understand, I had so many conversations with Mr. Ames.
I talked with him on this subject a dozen times, and it was because of
Mr. Ames's incorrect statements that I wanted to have something in
writing. It was for that reason mainly that this correspondence oc-
curred.

Q. Now, state a little more fully and particularly the transaction when
you made the memorandum on this letter.-A. I made it early in Febru-
ary. I do not remember the date. It was very soon after I received theletter. Mr. Ames happened to be in New York, and I had his letter
with me.

Q. You produced the letter to himn ?-A. Yes, sir; I pro.luced the let-
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ter to him. That is the time he made the explanation about Mr. Conk-
ling. He had'previously talked about giving some of the stock to New
York, to which I objected, and that is the reason I said in my letter
"none to New York." I did not know Mr. Conkling, and was opposed
to his having any of the stock.

Q. But you made this memorandum from something which Mr. Ames
read there ?-A. Yes, sir; he had a list of the names on a memorandum.
inside'his pocket-book, which lie took out and read from.

Q. Did you see the list ?-A. I saw a list of names in his pocket-book,
written in ink. lie sat across the table from me, and I saw the list as I
see now what lie is writing.

Q. And as he read them you wrote them down ?-A. Yes, sir; and
that is the reason why I only wrote the last name in each case, because
I wanted to follow him as rapidly as lie read.

Q. This puts down Blaine, of Maine, at 3. D)o you intend that to be
$3,000 ?-A. Yes, sir; $3.000. That is par value for the stock, thirty
shares.

Q. This memorandum puts down Wilson, Massachusetts, at 2, is that
$2,000 ?-A. Yes, sir; $2,000 or 20 shares.

Q. Did lie state to you whether this stock had really been transferred
to these men ?-A. 0, no; on the contrary, lie stated that it was held
by him as their trustee.
Q. What was his language, as nearly as you can remember, in rela-

fion to what arrangement had been made with any of them I-A. The
statement that he made to me was that lie had said to A. B. C., men-
tioning the names there, "you have $3,000 stock of the Credit Mobilier
and the bonds will pay for it. The dividend in excess of the payment
will be given to you." That is the reason I call it a gift, the stock being
worth so much more in the market than the value it was sold for. It
had just declared a dividend of 80 per cent. in bonds, which of itself
was four-fifths of the par value of the stock.
Q. You say that the par value itself was paid out of the dividend

declared f-A. That is it; and the par value only Mr. Ames paid back
to the company.

Q. And what was divided beyond repaying this par value was a

gift?-A. That is the point.
Q. Did Mr. Ames say how this was done?-A. lie said lie was to re-

ceive the bonds, convert them into money, and pay back the par value
to the company. You understand that I never said any of these gen-
tlemen got any stock whatever. I only state the information I received
from Mr. Ames.

By Mr. M[cCRARY:
Q. What was the value of the stock at the time, in your estimation ?-

A. Mr. Ames estimated its value about that time as 350, and lie would
not sell his at that price, although Mr. Grimes might a 1)part of his at
350. My understanding was that it was worth about 600 or 700 a share,
including prior dividends.

By Mr. NIBLACK :
Q. What Mr. Grimes was that ?-A. Senator Grimes, of Iowa. lie

stood on the books of the Credit Mobilier as a subscriber to the stock
from the beginning. Mr. Ames, however, was a half-owner of his stock.
They owned it jointly. Mir. Ames collected dividends and-divided them
with Mr. Grimes. It was an honorable subscription made from the be-
ginning, and before any dividends were paid. I knew Mr. Grimes well,
and knew him to be an honorable, high-toned gentleman.
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By the CHAIRMAN:
Q. At the time you made this imemorandumi on the letter did you

have any further conversation on this subject with Mr. Ames I-A. I
did. Mr. Anies being a large holder of the stock, I knew, that while
Mr. Alley was the nominal head, that lie would follow, generally, any-
thing that Mr. Ames positively directed him to do; that he would not
do much that he did not assent to. I knew _Mr. Alley very well, and I
knew perfectly well their relative positions. I therefore followed up
Mr. Aimes pretty close to get him to settle this claim of mine. lIe
finally came out with the remark, -" There is no stock for you. You
consented to give it to me for members of Congress." That put the
thing inl a different position. If that was my stock, then I wanted him
to be my trustee, instead of thle trustee of these other persons.

Q. What did lie tell you in reference to the disposition of that stock
to members of Congress Y-A. Nothing, except that he had given tlhe
stock-that he had appropriated it to them,. ie ]held it as trustee; and
my understanding was that lie apportioned thle dividends to these inem-
bers either in money or in bonds, to them or to some friends of theirs, in
some way.

Q. Did you understand that other stock was given, to any per-
son except to those nained in your menmorandumi ?-A. I think lie claimed
that Mr. Brooks, member of Congress, got what was apportioned to lhimi
out of this amount. Mr. Brooks is the only member of Congress I1
know to have received any of this stock without a fair consideration.

Q. Are you speaking of stock obtained from Mr. Ames by him T-A.
A portion of it; thirty-two shares came from him.

Q. Was this stock put into his hands--A. I do not know. I think
tlhe stock Mr. Brooks received was given by Mr. Alley's directions, and
not by that of Mr. Ames.

Q. Mr. James Brooks is a member of thle present Coligress; will you
state what knowledge you have in relation to this stock ?

WVITNESS. Am I obliged to answer that question.
The CHAIRMAN. The committee desire you to answer it.
A. All I know in regard to Mr. Brooks's receiving any of this stock

is this: I saw Mr. Brooks and Mr. Alley together several times, and
heard Mr. Brooks pressing Mr. Alley to let him have fifty shares of tlhe
Credit Mobilier stock, and I heard him say to Mr. Alley that if he would
accord him that privilege and give him the stock, he would take care of
tlhe democratic side of the House. Mr. Brooks was at that time either
a government director, or said lie would have himself made a govern.
lent director, of the Uhion Pacific Railroad. I overheard such conver-

sationi between Mr. Brooks and Mr. Alley on several occasions; Mr.
Alley finally consented to give him fifty -shares of that stock, and it was
transferred to IMr. Brooks, or to his son-in-law, Neilson. I do not know
precisely when the transfer was made. Mr. Alley gave his pledge that
Mr. LBrooks should have the fifty shares.

Q. What is Mr. Neilson's full name ?-A. Charles 11. Neilson, I think.
That was along in the fall of 1868.

Q. It was subsequent to these letters that you have produced !-A.0, yes.
Q. You understand that that lifty shares of stock went to Mr. Brooks,

and that lie had the advantage of them without making any p;aymente?-A. Yes, sir; with all the accretions. Thle par value of $100 a share
was paid out of the accrued dividends. I tried to follow this thing up
myself by getting access to the Credit Mobilier books, but they were
always sealed books to ime. I was never allowed to look into them.

11
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Q. Do you understand that the fifty shares which went to Mr. Brooks
were a portion of the shares put into Mr. Ames's hands ?-A. Only from
Mr. Ames's statement that thirty-two shares of that amount put into
-his hands went to make up the amount which was to go to Mr. Brooks.
That was a mere passing remark; whether it was true or not I (ldo not
know.

Q. You understood the remark to be made in accounting in part for
the number of shares 31r. Ames had placed in his hands ?-A. Yes, sir.

Q. State any other conversation you had with Mr. Ames, in reference
to his dealings with members of Congress on the subject?-A. This
case has been going on several years. The counsel for Mr. Ames's side
had demanded, before proceeding with my cross-examination, the pro.
auction of Mr. Ames's letters. 1 evaded it for awhile, but finally I gave
him a copy of one of these letters, but he was not satisfied with that. I
insisted that these letters should not be made any part of the case on my
side. But the counsel for Mr. Ames demanded that the originals should
be made a part of the case in my suit. I visited Washington abQut April
of this year, and had an interview with Mr. Oakes Ames at the Arling-
ton House. I brought these letters, and all the letteis I had from him.
I stated the fact that 1 was obliged to produce these letters in the suit.
I told him that I had no desire to produce them, but that his counsel
refused to go on with my further cross-examination until the letters
were produced. I said to him, 'If you will give me, over your signa-
ture, an agreement that if I gain my suit you will account to me for
this stock, I will surrender all these letters to you, and when I go back
to Philadelphia will say to the counsel that I have not the letters, and
I will keep no copies of them." Mr. Ames replied, exhibiting some pet-
ulance of feeling, "You can publish any letters you have from me;
everybody knows uiat members of Congress are bribed, and everybody
does it." That he said at the Arlington Hotel in this city. I then went
back to Philadelphia and produced the letters, and that is how they
came out. Up to that time I supposed 3Mr. Ames had some.little con-
sideration for his friends, and Ih 6 lie would try to sllhield them, but he
seemed to be entirely indifferent, and said 1 could publish the letters.
I did not see Mr. Ames after that until I met him in New York, at the
Fifth Avenue Hotel, after the publication of these letters. We had
a little spat between us at the time, and lie and I have not spoken since.

Q. Have you stated the substance of all that has occurred on this
.subject?-A. I think so, unless a further examination may bring to
mind something I have forgotten.

Q. Have you any knowledge in relation to transfers and arrangements
about stock between Mr. Ames and members of Congress, except what
you learned from himn?-A. I have not, and I want to be distinctly un-
derstood as saying that I (lo not charge or know that members of Con-
gress received any stock, or had anything to do with the stock, except
what Ilearn from Mr. Ames himself. In making this statement I should
except Mr. Brooks; also Senator Grimes, who bought his stock originally
as I have stated; and I believe Mr. Hooper also had some stock, which
he bought at the beginning.

Q. All the knowledge other thanthalmt which you have on this subject
is derived from Mr. Ames ?-A. Yes, sir.
Q IHave you any knowledge other than that derived from Mr. Ames,

in relation to any member receiving stock in this company, from any-
body ?-A. I have not.
Q. Have you made any arrangement yourself, in any way, with any
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member of Congress ?-A. Never for a dollar, either in stock of this or
any other company, in money or any other consideration. I never did.
Q. Do you know that anybody else has had anything to do with that

stock, except what you have stated as coinin from Mr. Ames f-A. No,
sir. I might say here, and it comes to my mind just at this moment,
that I was in the office at New York when Mir. Ham was transferring
some Union Pacific Railroad stock to a Mr. Kennedy, of Washington.
Mr. Ham stated that Mr. Ames was transferring some of his trustee
stock to Mr. Kennedy as trustee.

Q. Do you refer to J. C. Kennedy ?-A. I (lo not know his name. lie
is a tall man, with iron-gray hair. Hoe has a brother who is a banker
or broker in New York. I (lo not know what bearing, if any, that had
upon this subject.

By Mr. NIBLACK:
Q. At the time of this agreement authorizing Mr. Ames to receive a

portion of that stock for distribution, did you understand that any of it
was to be divided among members of Congress f-A. I did not.
Q. D)id you ever afterward voluntarily or conditionally assent to any

such disposition of it ?-A. No, sir. I was never solicited. 1 knew
very little about tile transactions of the Credit Mobilier after tlhe time
1 have referred to. It was managed in a secret kind of way, and these
gentlemen can best answer for themselves for what passed.

Q. What I want to know is whether you ever assented to this dis-
position of this stock?-A. No, sir; 1 (lid not.

By Mr. MERRICK:
Q. I understand you to say that IM. Ames represented that these

members of Congress you have named were be paid from this general
stock, which was to be contributed by the members of the company at
large.-A. This stock apportioned was to be taken from the general
treasury. You asked me if I coull remember anything else. I do now
remember something else very distinctly which I woull like -to state.
I"eferniice is made in one of Mr. Ames's letters to Durant's action in
New York, and WVashburne's move here. Mr. Ames wrote to mei-I am
not sure but, le told nme-that E].B. Wasliburne, of Illinois, in his place
in thle House had moved some kind of investigation into the affairs of
the Union Pacilic tRailroad. I do not recollect the precise point. Mr.
Colfax was in the chair as Speaker of the House, and by some parlia-
mentary mlaneuver they blocked the game and defeated it. Mr. Ames
called my attention to it, and asked me if 1 did not think that ill Mr.
Coliax's case tihe investment had paid. Reference to the records of
Congress would fix about the (lay, and show what Mr. Wasliburne's
motion was, and what Mr. Colfax did.

Q. You stated that you were solicited to sign a paper contributing a
portion of the general stock to be used by Mr. Ames for distribution
among members of Congress ?-A. No, sir. I did not say that. I did
not say I understood the purpose for which it.was to be used. I said at
the time it was presented to me for my signature, it was at a meeting of
the seven trustees appointed to execute Mr. Oakes Ames's contract. I
am not sure whether Mr. Oakes Ames's name was on the paper. Oliver
Ames's name was on the paper, and several of the large holders of Lhe
stock were on it. The presentation of the paper to me was a matter of
surprise. If the stock was to be sold properly, it could have been done
by the officers of the company without any such agreement. It was
competent for tlhe president of the company to have sold any of the
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stock in the treasury, if it had been on a fair basis, without any such
assent by the stockholders. But they wanted to have the consent of
the large stockholders for a portion of the stock to be placed in Mr.
Ames's hands, as I have stated.

Q. Wa-s the use to be made of it discussed ?-A. No; it was not
specified; as I said, I had some angry discussion at that meeting with
the trustees; I think all the trustees were present, alnd they assured
me that this stock should not be chargeable against any of my stock;
they gave me a general statement in regard to the paper, and I finally
put my signature to it; I think the last on the paper.

Q. I understand you then that you gave your assent to that arrange-
ment, whatever it was, without having disclosed to you what was the
purpose for which the stock was to be used f-A. Yes, sir; I (lid not
know what it was to be used for;. they just asked me to sign the paper
for a special purpose, without disclosing the 1)urpose; I did not know
what was to become of the stock; I was very careful to receive from
them the assurance that it should not alfect the stock claimed by me.

Q. When you came to learn from Mr. Ames that it was used for dis.
tribution to members of Congress did you remonstrate ?-A. I did, most
assuredly, and I told them I should demand that stock. This suit
began in tile fall of 1868; notice was served upon Mir. Ames about the
10th or 11th of November, 1868; ill tim originalhill I made no reference
to members of Congress.

13By Mr. MIcCIACAY:
Q0. What was thle total amount of stock to be transferred to Mr. Ames

under the original agreement ?-A. I think, as far as I know, lie got
three hundred and forty-three shares: he was to have two hundred
and fifty original shares with tile accretions, making in all three hun-
dred and seventy-five.

Q. Was the amount named in the paper you signed f-A. Not that I
recollect; it was a very unusual and unwise thing on my part to sign ab
paper I had not read.

Q. Do you know whether it was all transferred to him at one time or
not ?-A. I think lie got it at several dillerent times; my recollection is
that the first lie drew was fifty shares, and then there was a second in.
stallment; I think I saw his name down for the first installment for fifty
shares, or perhaps it was one hundred shares.

Q. Do you know of his drawing ninety-three shares at any one time?-
A. No, sir; I was not applied to to sign the paper for that; in fact it seems
to me that lie got a portion of this stock before that. I did not know at the
time I signed the paper that there was another transaction of ninety-three
shares; I (do not know anything about that; it was a, part of the same
stock, I think, but I never had any conversation with Mr. Ames about
it. I liad no expectation of any intention to apply the stock I had
claimed for this purpose until Mr. Ames said, as I have stated, "0,
there is no stock to give you; you consented to my having the balance of
that stock," or something of that kind.

Q. Have you given all the names of the members of thle present IHouse
mentioned to you y Mr. Ames as having received shares of this stockY-
A. There may have been more names on Mr. Ames's list than I have
written here. These are all I was able to write as lie read the names.
I wrote them (down as rapidly as possible. I did not ask him to repeat
the list, for I was afraid lie would not do it.

Q. Did I understand that lie gave you another list ?-A. He gave a
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list of names on another occasion prior to this time. He did not know
that I took any memorandum of it.

By the CIAIRMAN:
Q. If you can find the first memorandum of names mentioned by you

you will please produce it, and the committee also desire you to examine
your other correspondence with Mr. Ames and produce any other letters
on this subject you may have.-A. I will do what I can. I have not
gone over my correspondence with Mr. Ames at all on this subject.

By Mr. NIBLACK:
Q. You referred to Mr. James A. Bayard, of Delaware, and spoke of

a letter from him in regard to the matter. What has become of that
letter ?-A. Mr. Bayard's original letter I think I have among my papers.
A copy of it was sent to Mr. Ames in Washington.

Q. I was requested by Mr. Thomas A. Bayard, the present Senator
from Delaware, to ask the indulgence of the committee to have his
father's letter pro(lduced.-A. I cannot produce it now; if I can find it
I will furnish it with pleasure to the committee.
Mr. AMES stated that lie did not wish to cross-examine the witness.

WASHINGTON;, D. C., Decembcr 17, 1872.
Tile committee met at 10 a. mi.; all the members present.
Mr. McMurtrie, counsel for Oakes Ames, read to the committee the

direct testimony of Mr. Oakes Ames, which had been reduced to writ-
ing, as follows:
The charge is that I received from the Credit Mobilier two hundred

and fifty shares of its stock for the purpose of corrupting members of
Congress. That while I in fact paid the company the par value of the
stock, yet its actual value at that time so far exceeded par that the differ-
ence was in reality a gift, and the subscription a mere sham to conceal
the transaction. This charge is based on thle testimony of Colonel
McComnb as to statements I made him and letters I wrote to him.
In truth, the whole case. lies in this short compass: In my efforts to
raise capital and enllist friends and influence to enable me to carry out
successfully a gigantic undertaking, by which I was ultimately com-
pelled to ask an extension from my creditors, I hIad persuaded a num-
ber of persons to agree to take this stock, and when I applied for and
got this little remnant of the unallotted stock the values had very mla-
terially changed. My obl)ject-and it was concealed from no one.--in,
getting the stock was to fulfill my engagements at a time that the value
was very different. Mr. McComb conceals that fact and invents
another, viz, that the stock was got for future contracts or dealings;
and the difference in value between the subscription price and the
market-value he converts into a bribe.
To enable the committee to appreciate the facts I will go back a little.

The last grant of privileges to the Union Pacific Railroad by Con-
gress was by the act of June 4, 1864. After that not a favor even was
asked, unless you see tit so to style the authority to remove an office to
Boston to escape from a corrupt judge, (Barnard, the tool of James
Fisk,) and the right as a national corporation to have our causes heard
in the Federal courts.

I propose now to state the facts to which Mr. McComb has referred
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as they really existed. And it will be found that his whole story lies in
suppressing facts of which lie is as fully aware as I am, and which hap-
pily are known to many.
At the time this last subsidy, a reward for accomplishing the great

national object of connecting the Pacific and the Atlantic by rail was
offere(l to the public, I had no connection with the enterprise, and no
expectation of such connection. It was not until the persons who lad
undertaken it had halted and sought for assistance from me that I gave
my mind to the subject. I and my brother embarked very largely.
There were members of Congress who did the same. No one seems to
halve thought this was corrupt, and yet it will be seen the acts I at
charged with are nothing more than this.
Those of us who were willing to aid this great enterprise were under

the impression our acts were praiseworthy and patriotic. We certainly
hoped we would make a profit, but we knew the risk was enormous.
To give those who were willing to risk the capital required to avail

ourselves of the assistance or reward offered by Congress, it was neces-
sary that we should be our own contractors, and thus receive for build-
ing the road what Congress offered to any one who would do so.
To avoid the responsibility, as partners, we purchased this charter

of the Credit Mobilier, it being intended that this corporation should
be the contractor, and we, as its shareholders, should receive the profits
on the building. The profits were to be received in stock and bonds of
the Union Pacific Railroad, which were paid on the building-contract.

It must be observed our profits were inmeily nominal or contingent.
If the, road was completed, and when completed could earn interest on
the debt, and profits besides, then our profits would be great. If our
roal was not coml)leted, or, when completed, unprofitable, not'only would(
our profits be lost, but our capital likewise. NlWhen I tell you that one
of our contracts required the actual expenditure of *47,000,000, while
the resources were the original capital of the Credit Mobilier, all of which
had been absorbed in prior construction-the bonds lent us by the
United States land-grants and the bonds of our company, the whole
value of which depended on our ultimate success-you will perceive why
I was seeking for associates and assistance.
We wanted capital and influence. Influence not on legislation alone,

but on credit, good, wide, and( a general favorable feeling. If tilhe coin-
munity had confidence in our ultimate success, that success was insured.
But it there was distrust or ill-will, the reverse was as certain. For
unless we couid get off our bonds and land-grants, to raise money to pay
our way, we must certainly fail. When, then, 1 tell you in the light of
these circumstances that I wished to enlist our public men as well as
capitalists, to obtain their influence, have I n1ot the right to ask you to
infer that I meant a proper influencet Can I not appeal to tle pel)n-
mess of my statements at thle time and thle utter absence of conceal ment
on my part, that I intended nothing that ought to brand me with dis-
grace?,
At the start a number of public men hlid embarked with us. As tlie

work progressed I solicited such men whe'roever there was (chance of
success. As our l)r'spects brightened afnd tlie profit hlad become almost
certain, I persuaded imen whose, means were small to take the risk, and
this certainly on my part with thle expectation that they would real a

profit. I engaged, as I supposed at least, with a nutmllt of' persons illthis way. Some asserted they had agreed to take the .stock that I could
not remember, an(l I find that some differ from me las to our arrange-
ment8. But it is very diinagrecable to come in conflict as to past facts
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known only to thle disputants. Nor is it material for tile to name per-
sons or.go into details, for happily I can prove by a, very considerable
number of persons that every share of stock with which corruption is
charged was obtained to enable me to fulfill these engagements. It is
certainly true that those I had expecte(l to take the stock I thus re-
ceived and pai( for declined doing so when they heard of the litigation
that were pending. It was claimed by one of these litigants that all
the capital we hlad subscribed il the Credit Mobilier and all our profits
belonged to them.
Mr. IMcComb also asserted that this was his stock, and (lemandied a

specific transfer and an account of all profits. And perhal)s not the
least motive was-what lIas culminated here-hle changed that the ob-
ject in issuing this stock to me was the corrul)ting of members.
The result was, most of these men declined the stock, and those who

had long since paidl ime the priceon my promise to get the stock, asked
me to return tle Imonley, and I did so.
There was another motive I now recall that had an in fluence in this. A

few among us, better lawyers than others, were convinced that we were
all liable as partners in this immense undertaking. We had started as
a corporation, and without that shield would never have been con-
nected with it. Just before thle $47,000,000 contract was made, a (lispute
among us resulted in the compulsory abandonment of' the corporation
and this contract wavs made within me, and by me p)ut in trustees tor the
persons whlo were stockholders. A most serious litigation has now de-
termined that the corporation was not the owner of this contract, but
that we had really assumed the position of partners, acting by tlhe
agency of a trust. I will not. trouble you with the details; they are so
complicated that one court was unable to perceive this, and it required
the judgment of the supreme court of Pennsylvania to make it clear
that the contract was an individual property, and so were thle profits. The
question arose on an attempt to tax the profits divided, as profits and
dividends of the corporation.

I must. now go into the particulars relative to the issue of this stock
to me. You were told that the stock was, in Jalnuary, 1868, worth more
thIan l)iar. That is true, though the value stated by Mr. McComb is very
much exaggerated. The best test is actual sales. These were made at
160 or thereabouts.
When 1 desired to secure the stock to enable me to fulfill my previous

engagements, not (as is falsely asserted) to purchase congressional in-
fluence, I applied to the company for thle purpose. I was miet by the
objection that it would not be fiair to let any mani have the stock at
par, because it would sell in the market for a higher price. 1 urged
the fact that I had taken a great part of the responsibility of the work,and I hadmade many engagements, andl that these hall been beneficial
in enlarging the number interested, and thus operating to our advan-
tage. Mr. Dlurant asserted he was similarly circumstances; that he
had promised to procure stock, and was bound to do so. Mr. McComb
also made the same assertion, and mentioned two or three persons that
he had engaged to get stock for. It was said to him, what right had
he to pledge the company's stock; and it was said hlia right was equal
to miue. Tile committee seeined to think Durant and inyself were
entitle(l to someconsiderationn, owing to the immense stock we alwayshad had in the enterprise. It was then verbally agreed tlat l)urant
andl myself should have all the unallotted shares to fulfill our engage-
inents. Thle president of the copal)any declined acting on Mr. McConib's

2 X
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verbal authorization, and required a written consent by the large stock-
holders. It was prepared and signed. It reads thus:
We, the undersigned, stockholders of the Credit Mobilier of America,

understanding that $05,000 of the capital stock of this company, held
in trust by the president, has been promised certain parties by T. C.
D)urant and Oakes Ames, do hereby consent to and advise the trans-
fer of said stock to such parties as they, the said l)urant and Ames, have
agreed upon and designate, say, to l)urant parties *37,000, and Ames
parties $28<),00.

JOHIN DUFF.
TIOS. C. I)URANT.
S. BARDWELL.
OAKES AMES.
OLIVER AMES.
JOHIN B. ALLEY.
C. S. BUSHNELL.
SIDNEY DILLON.
II. S. McCOMB.

The undersigned stockholders in the Credit Iobilier of America,
recommend the issue to Hlon. Oakes Ames, trustee, of ninety-three (93)
shares of the capital stock of this company at par.

T. C. I)URANT.
C. S. BUSHNELL.
OAKES AMES.
OLIVER AMES.
C. A. LOMBARD.
S. HOOPER & CO.
S. BARDWELL.
JOHN DUFF.
AVM H. . MACY.

3Mr. McComb denies that he read it.
It can be proved that he was present at the discussion which led to

it; that he heard my reasons for wishing it; that lie heard it read more
than once; that he was finally persuaded to sign it. The promise that
lie asserts was made is untrue; It is quite different from what I am in-
formed he asserted when examined in the litigation. But it is quite
impossible that lie did not know what the paper was if he (id not read it.
There had been a lengthy discussion, a verbal agreement, a refusal to

act on that, a refusal on his part to sign a paper as a favor to Mr. l)illon
with whom lie had quarreled, and then his signature. They can be
proved by probal)ly half a dozen, viz, the grounds of my demand and
grounds of hesitancy.
These ficts can certainly be proved by several witnesses. They have

made thel same statement under a judlial oath long before anything
like this was anticipated. Mr. McCouiIbs statement of my avowed Iur-
pose is simply false, and what I did avow was as innocent as my own

subscription in the first instance. There is not a word of truth in this,
and I never stated anything that McComb thought was intended to
convey that meaning. lie knew I had stated why I wanted the stock,
and he immediately began writing to get me to give some that I had
got to one of his friends. Jloe ad previously complained that I was
trying to make this a local concern. In my letter I tried to point out
tOe unreasonableness of his request; that I had less stock than was re.
i:uired to fulfill my promises; and to show him that, in making these
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engagements, I had endeavored to select thle purchasers in all parts of
the country.

In point of fact I endeavored to carry out the engagements for which
the company allowed me to take the shares, fulfill prior engagements, or
what I considered engagements. As I have stated, most of them de-
clined taking the stock. Mr. McComb says I dictated a list of names
for him to write down. It is not true. It is l)roved by the fact that I
could not have mentioned the names as stated by him as persons con-
inected, or expected to be, with that stock. It is, I believe, true that
lie did ask who was to get the stock, and I have no doubt I mentioned
the names of some that I expected would take it, as I had promised to
get it for them, and had endeavored to persuade them to invest in it.
While the statements of SMr. McComb are entirely false with regard

to my alleged purpose and intent in disposing of stock to members of
Congress, and I never gave him the list of names as stated by him, yet
the filact is true, which I never tried to conceal from any one who had
any right whatever to know, that I did agree to sell to several, and did
actually deliver to some members of Congress, without as much as a
thought then or now of any wrong or corrupt purpose on my part or
theirs, a small amount of stock, and the names of such members I will
gladly furnish the committee if they desire, and leave it to those gentle.
men to say for themselves whether on my part, or theirs, there was the
most distant thought at the time of any impropriety, any more than
there would have been in their buying of me so many shares of national-
bank stock.

I understand the committee as intimating that I was to state all the
particular instances in which I had transactions with members of Con-
gress in reference to the Credit Mobilier .or the Union Pacific Railroad.
For the purposes of this inquiry they may stand as one. And I under-
stand the inquiry to have reference to all acts of mine which are of the
character or supposed character of the particulars on which the charge
is based.

lMy connection with thie road began by a subscription to the Credit
Mol)ilier in August, 1865). My determination to (lo so, of course, pre-
ceded that some short time.

I have pointed out the nature of the undertaking, and the necessity I
felt to enlist all men of influence or public opinion.

I began by soliciting my intimate friends and men in Congress pos-
sessed of means, and capitalists in large cities. Those whom I persuaded
to do so I have no difficulty in naming, for they have continued to act
with me. But it is not so easy to recall others I filed to persuade.
Senator Griimes, John B. Alley, and Samuel Hooper, of the House, were
willing to go in, and subscribed very largely in all these cases. I offered
to guarantee them against loss. 1 also distinctly remember applying to
W. F. Weld, as his lirophecy of ruin made an impression. I have been
reminded, though I hail forgotten it, that 1 had suggested it to Mr.
Scofield when the organization was merely projected. Our capital soon
proved inadequate, and it was inirUeased(, and with difficulty. It was
again inadequate, and again increased, and this time obtained only with
the aid of an enormous bonus.

1)uring 1865.-'66, and until late inl 1867, there were neither dividends nor
profits. During all this time I was constantly at work endeavoring to
enlist others. Confident of ultimate success, and of the profit that would
coie, I held out every inducement, and made every relresentitiou that
I believed to be justi viable for this purpose.

Precisely who I spoke to or who formally agreed to take shares, but
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desired to postpone the time of payment, it is quite impossible for me
to recall. When the stock was obtained in 1868 there was a difficulty
about this, and time has miot aided ime in this respect. Buit as the time
approached for p1)ofits, the number of shares that./remained, and with
which alone I could fulfill many engagements I had made, or supposed
I had made, was very small. I then applied and got the shares I have
stated. The agreement says two hundred and eighty ; lmy recollection
is it was two hundred and fifty shares, and this is confirmed by the share
list, which shows but two hundred and lifty were allotted to ime.
From first to last 1 was inltluenced by the same motive-to aid the

credit of the road.
It was not until l)ecember. 1867, that there was a dividend. All these

were in bonds or stock. All looked very fair, but some of us knew there
was ia risk yet. It so proved. The road was not completed till May,
1869, and in March, 186)t, some of us had to raise on our private credit
several millions to enable us to complete the work. The contractors
were unpaid and their men had struck, and our bonds and stock and the
credit of tihe company discredited in the market.
But inl tlhe early part of 1868 our proslecets were very flattering, and
was compelled, ill distributing the few shares I could get, to disap-

point many. But I strove to use them in a .way that I thought most
advantageous in sllrea(linlg our influence everywhere.

I will now speak of the transactions with the individuals named in the
letters produced by IMr. McComb in his testimony.

Mr. Colfax is one mentioned. I cannot remeulber which of us first
mentioned the'subject, but I know lhe wanted to get some stock. 1 am
pretty confident lie lhas paid ane for it, though it was never transferred
to himi, nor can I remember having paid over to him any dividends. At
the next session lie said something about that thing being off.

Mr. Henry Wilson is another. There was a, fund given Mrs. Wilson
on the twenty-fifth anniversary of her we(lding, and I was consulted
about investing it. I recommended twenty shares of this stock for
$2,000, and the money was paid vie; some months afterward lie objected
to tlhe investment, and I felt bound from what had occurred to take it
off hllis hands, and return tile money, which 1 did.

Mr. Patterson bought of this, thirty shares, and it was by his order
transferred to a ban!king-house in NewXYork.

Senator Grimes. I have stated all I can say respecting his connection
with the business.

MP'. Blaine. You have heard Mr. Blaine's testimony in advance of
mine and my acquiescence tIherein,. lie declined the stock, and nothing
more needs be said.
Mr. l)awes. In December. 1867, lie came to me to purchase a Cedar

Rapids bond. I advised him to take the amount in stock of the Credit
Mobilier, which I thoielght a better investment; that I would guarantee
him 10 per cent. interest on his investment and take it off his hands at
any time lie wishlied ime to. After making inquiries, he gave ine $1,000
to invest in the stock. Some time after lie came to me he asked what
Larned meant by asserting that lie and his friends were the owners of
the Credit Mobilier. lie thensaid he would rather not take the stock,
and the contract was rescinded.

Mr. Binghami asked me to invest some money for him in such stocks
or things that I knew would pay well. Hie furnished me about $2,500.
1 invested it in twenty shares of Credit Mobilier, and the balance in
Iowa Falls and Sioux City Contract ing Company stock. I settled up
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this matter with himi in 1870, I think, and paid him the amount due,
and took the stock off his hands at his desire.
Mr. Garfield. I agreed to get ten shares of stock for him and hold

it until he could pay for it. lie never did pay for it or receive it.
As to Mr. Boutwell, I offered him some of the stock, and there was

some negotiation, but it iesuilted in his Int taking the stock, nor did he
receive any dividends.
As to Mr. Eliot, lie iiever agree(l to take aity stock. I offered it to

him, but lie declined. f cannot, therefore, believe I ever mentioned hlis
name to Mr. McComb, for I never hlad any reason to Sl))ppos lie would
buy it.
Mr. IKelley is another. I recommended him to buy, and lie said lihe

would like to, but had not the money to spare to pay for it. I told him
I would carry it for him till lie was able to pay for it. Ile never took the
stock. My recollection is very ilndistinct as to this case of his. I made
a loan to him of $1 ,000, I think, which lie has never settled. He re-
gards the stock as belonging to me. It being a transaction of long
staltding, and of small amolnit to me, I have never given it special
thought.

Mr. Scofield. Ie frequently talked with mo very early in the enter-
prise about having some stock in the Cred(it Mobilier, and I urged him
to take some, as I did many others. At that time I had got a number
of members of Congress to go on with me, Messrs. Grimes, HIooper, and
Alley, as I have stated. It was perfectly notorious that I urged every
member of Congress who I knew had any money to invest to do so,from first to last, until every share of the stock in the Credit Mobilier
was taken. And none suspected any wrong until the enterprise proved
to be a pecuniary success; on the contrary, everybody that did so80 was
congratulated throughout the country for their courage, enterprise, and
patriotism. Mr. Scotield agreed to take ten shares. lIe afterward paid
ime par and interest and took a receipt. Subsequently he became dissatis-
fied with it, assigning that he had heard there was a personal responsi-
bility and returned it. I took it back, as I had agreed to do with him,
as in almost every instance I had done.
Mr. Fowler. I never sold any stock to him, and lie never received

any that I am aware of.
James F. Wilson, of Iowa, also bought and paid for ten shares, and

so did Senator Allison, then a member (of the House. Mr. SMcComb
swears I told him I had given omne to Senator Cmonkling. It is absolutely
untrue. I never said so, nor did I ever agree to get him ofie, nor was
he ever interested in the company.

I have inow stated, I believe, the exact facts in relation not only to
all those parties upon Mr. McComb's list of names but also in relation
to all sales of this stock to every member of Congress, with all the par-ticulars of such sales, so fir as I have niow any recollection. I of course
include under the word sales every transaction by which any member
of Congress became entitled to a share.
As to what I said in my letter of .January 25, I can add little to

what I have stated. The letter of McClomb, to which it was a reply,sought to get the stock allotted to me for the persons he named, because
lhe had promised it to them. I emleavored to explain why I could not.
I did speak to Mr. Fowler, but nothing came of that. I also showed him,
McComb, that I had endeavored to select from those who had wanted
the stock, persons scattered over thle country; and I desired to go on,
as we had done from the beginning, by making the number interested as
large as possible. That these were intended as sales they were to pay
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for this letter shows. It did not occur to me there was any impro-
priety in selling them because the thing was a success, any more than
it did when all was a speculation. In the letter to which mine of Jan-
uary 30, 1868, is a reply, we had been threatened with congressional
investigations, and suits before Judge Barnard, whenever I would not
agree to certain schemes, and lie alluded to this, no doubt, because I
would not let his friends have some of my stock. I had never been
able to discover anything that could make ime fear such investigation ;
certainly, I had none to fear, an(l I told himn so. There is nothing in
this letter that I have not given an explanation of the intention under
which it was written, except the allusion to Mr. Washburn, an(d this I
will explain in connection with my proposal in the letter of the 22d of
February, for they belong to the same subject:

It had become tolerably well known to all the world that the road was

likely to be a success, and those of us who had risked the chance had
won a prize.
There appeared to be a disposition then to complain of the grants

that had been offered without opposition.
There was first a complaint made by Mr. Washblurn of thle value of

the land-grants. In view of this I desired that we should l)llut it out of
the power of any one to take fromuls what we had, in my view, paid
the Government for. It was to get these land.grants as private prop-
erty. I wanted them sold and the bonds divided. Mr. Alley thought
'we could not aflbrd to do this; and the event proved he was right.

It was also complained that we were excessive in our charges for
freight and transportation, not that we exceeded our legal right, but
it was proposed to trammel that right. Being a mere private right,
I had always found it difficult to induce any one to take the trouble to
look at the case. I did not wsant any assistance or privilege, but that
our legal veste(l rights should not be taken from us. I thought we had
fairly bought or earned them, and I knew if any one would examine he
would see this. For this reason I wanted more shares to be issued; for
I have found that there is no difficulty in indu(cing men to look after
their own property. But no one seemed to think this wlas necessary,
and it was never (lone.
As bearing on my belief of my fairness of intention and the absence

of all evil purpose or design, I can state that when I wrote those let-
ters to Mr. McComb we were in no sort of confidential relations, though
our interests were largely connected. Before that time I had ascer-
tained facts connected with him that would prevent me placing any coiln-
fidence in him.
Before any publication of these transactions a threat of exposure was

communicated to me. 31y informant wiill name the person. The price
of secrecy offered was the compromising with McComb. Though per-
tectly aware of what I had (done and my motives, so confident was I in
my innocence of all evil design, that I refused to pay one dollar.

Since then, and after the testimony had been given by Mr. McComb,
1 was again otffred to )be relieved from all the difficulty and a with-
drawal of all the charges if I would acknowledge that I held the stock
in trust for Mr. McComnb. I told 1Mr. Black, who made me this proposi-
tion, that I could not and would notldo this, as it was not true.

Mr. McComb says, in his evidence, he ofcered to surrender these let-
ters and denyhe had any such if I would settle his claim, or something
to that effect. lie relwatedly made such offers, and I always refused to
have anything to do with him after the charges he had Inade in the suit.
He referred to these letters, and said they were verydamaging. I told
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him to publish them if lie chose. I knew 1 had done or said nothing
that meant anything wrong to a fair mind. Tihe remark he puts ill my
mouth, viz, that all members of Congress are bribed, &c., is entirely
untrue. I said nothing of the kind to him.
The reading having been concluded, thle examination of the witness

was continued as follows:
By the CHAIRMIAN:

Q. Is the committee to understand that you put this in as your
testimony, and swear to the truth of it ?-A. Yes, sir.
Q. It is said in this last paper that was read that they were compelled

to abandon the Credit Mobilier Company. Do you understand that that
company is still in existence ?-A. Yes, sir.

Q. It is still existing as a corporation ?-A. Yes, sir; but the
.915,000,000 contract, as it was called, was not guaranteed by tile Credit.
Mobilier. That company had nothing further to do with the building
of the road after my contract, I think.
Q. Where is the office of that company, and where are its books

kept "-A. In New York, I believe. The head olfice, I think, is in Phil-
adelphia. I was never a director in the company, and never had any-
thing to do with the books.

Q. Who is the president of the company now ?-A-. Sidney Dillon, I
think.

Q. Where does he live ?-A. In New York.
Q. Has your company a secretary ?-A. Yes, sir; I think so.
Q. Who is the present secretary of the company I-A. I think Mr.

Benjamin F. Ham.
Q. Does he live in New York ?-A. Yes, lie has his office in New

York ; but his house, I think, is in New Jersey.
Q. And the books of the company you suppose are in New York ?-A.

I suppose they are; I have no knowledge on the sul.ject.
Q. Have you any knowledge in regard to the manner in which the

books are kept i-A. No, sir; I do not think I ever saw their books.
Q. You do not know whether they had a stock-book as a corporation ?-

A. 0, of course they had a stock-book. I wrote to Mr. Ham after
these charges were made to send me a list of the stockholders of the
Credit Mobilier, which he did. The stock-list of the Credit Mobilier is
given in this printed pamphlet , (handing it to the chairman.)

Q. Here is a list of stockholders in this pamphlet under date of De-
cember 12, 18617, and another list under date of February 20, 1868. Are
they the same lists that were furnished you by Mr. IHtm, the secre-
tary ,-A. Yes, sir; I do not know whether there have been any changes
or not. I think not.

Q. In this first list of l)ecember 12, 1867, I see the entry of Oakes
Ames, trustee, ninety-three shares, and in the list of February 20, 1868,
the entry of Oa(kes Aimes, trustee, two hundred and fifty shares. Do
you understand that tle two hundred and fifty shares in tile lhst list
embrace the ninety-three shares in the first list ?-A. No, sir; I do not.
The two hundred and fifty shares and the ninety-three shares were the
amount that I received under the vote of the company to be disposed of.

Q. Can you tell what time it was that these two hundred and fifty
shares were assigned to you as trustee T-A. No, sir; I cannot.

Q. Do you understand that it was between those two dates--between
December 12, 1867. the date of the first list. and February 20, 1868. the
(date of the second '--A. I cannot tell you. I cannot recollect. It is
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my impression that the ininety-three shares came after I had the two
hundred and fifty shares.
The CirAIR.rAN. It does not seem so from, the'two lists 7

I'TINESS.1. lilut I received them both I think.
Q. At the time that this last number of shares-two hunrllited and fifty

--was assigned to you, was there at the same time an assignment of
shares made to Mr. l)urant '-A. 1 think so. They were voted to Du-
rant at the same time that they were voted to me.

Q. That vote assigning the stock to you and Durant, did it exhaust
all the stock of the company, except that which ivas held by other per-
sons T-A. Yes, sir; that was all the company owned which had not
been issued.

Q. Then this assignment of stock to you covere(l, of course, the two
hundred and fifty shares which Mr. McComb claimed he ought to have ?--
A. Yes. which he claims now. They were either (ounlte(l in my shares
or in lDurant's. Mr. McComb claimed two hundred and(l fifty shares out
of those that were unallotted.

Q. Outt of the stock which the coimpally had to dlisl)poe of--A. Yes,
str.

Q. In your statement you have referred to various transactions be-
tween you and several members of Congress in regar(l to their becom-
ing owners of stock in this Credit Mobilier Company ?-A. Yes, sir.

Q. I think that generally, and perhaps in all the cases, you have not
given any date for these transactions ?-A. No, sir. One of the things
I can never do is to remember dates.

Q. Can you tell whether these transactions were all of then prior to
the time when the stock was assigned to you.
WITNEss. What do you mean by transactions !
CHAIRMAN. What you have stated.
A. I have been talked to by a great many persons about getting an

interest in that stock, and I had promised it to a great many. I pre-
sume that most of them, or perhaps all of them, were promised it before
the stock was awarded to me. Perhaps some of them were promised it
afterward; I cannot recollect positively as to that.
Q. Something has been said by Mr. McComb about a stock dividend,

at one time, of half the amount of the original stock ?-A. We increased
our capital stock at onei time to half the amount; that is from $2,500,000
to $3,750,000.

Q. That was an inl(rease of the capital stock .-A. Al increase of the
capital stock.

Q. You (lo not understand that it was a stock dividendl -A. No, sir.
Q. You understand that the increased stock was to be disposed of to

somebody ?-A. Yes, sir.
Q. Would a man who has subscriled for any given numimber of shares

in the original stock be entitled to any portion of this additional stock,
unless he bought. it and paid for it !-A. Xo, sir ; lie would he entitled
to hispro r(t of tilhe increase.

Q. That is, lie would be entitled to take it if lie paid for it I-A. Yes,
sir.

Q. 80o that a mati wilo was tlhe owner, say of one hundred shares of
stock, would not be entitled to fifty shares more unless lie chose to pay
for then T-A. No, sir; he would be entitled t ) 'ake fifty shares moro
and pay for them. If the stock was not all take. by stockholders the
company would have what was left.

Q. Then alnl the diflere(ne in that respect, between thoos. who were
stockholders and those who were not,.was that the stockholders were
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entitled to take the additional stock if they 'chose t-A. Yes, sir; but
we could not get it all taken. I took my pro rata, but I hlad to dispose
of it; I let Mr. Dana, of Boston, have $10,000 of it at 95 ; I did
not consider it an object to take that additional stock, but I had to take
it and got rid of it. I sold some of it to several parties at 95; I
lot them take part of my stock at par. But when I could not get rid of
it at par I had to sell it at a discount. I refer to tlhe additional stock
which I was entitled to take.
Q. Were any of the two hundred and fifty shares that were assigned

to you ever transferred on the books of the company to any imemllber
of Congress?-A. No, sir; I do not think there was ever any of it
transferred.

Q. it continued to stand in your name ?-A. Yes, sir.
Q. And does so still t-A. Nearly all of it, I guess-a good deal of it.

Most of it stands in my name. I do not know but that some of it Imay
have been transferred, but I cannot say. J have not seen the books of
the company.
Q. Do you know how early any dividend was made on the Credit

Mobilier stock ?-A. I do not recollect any dividends being made on it
until about January, 1868. 1 thinic that was about the first.
Q. Do you recollect the amount of the first dividend ?-A. No, sir; I

,do not.
Q. Do you recollect whether it was a dividend in money or in rail-

road stock ?-A. I think the dividends have all been made, except one,inll bonds and stock.
Q. Did the Union Pacific Railroad have any stock proper, aside from

its bonds ?-A. Yes, sir.
Q. And those dividends that were made, were they in the stock of

the Union Pacific Railroad (Conipany, or in its bonds --A. In both.
Q. The Union Pacific Riilroad Company had Government bonds, (so

much a mile,) and then was authorized to issue its own bonds, secured
by mortgage, so much per mile--A. Yes, sir; to the same amount.

Q. Were the funds which were derived from the sale of those two
classes of bonds kept separate and distinct ?-A. No, sir.

Q. Thfe proceeds of the sales of both of then were used il the con-
struction of the road ?-A. They were used il tile construction of the
road.
Q. Can you tell the amount of thie first dividend that was made f-A.

No, sir; I cannot.
Q. Mr. McComb says that in January, 1868, there had been several

dividends, amounting in the aggregate to 260 per cent.; do you know
whether tlhe dividends at that time did amount to that ?-A. No, sir; I
do not. Probably that was in stock to come. I (lo not recollect.

Q. Now, in regard to these particular cases: In your statements with
reference to MIr. Coltfx. you s;iy that you are pretty confident lie has
paid you for it, although the stock was never transferred to him.-A.
Yes, sir; that is my recollection.
Q. Do yout recollect when that payment was made ?-A. No, sir; I do

not.
Q. Can you give us any idea in respect to the time?-A. I suppose it

iust have been in D)ecember, 1867, or January, 1868.
Q. You think hlie paid for it ?-A.: Yes; that is my impression.
Q. You suppose that he paid the par value of itt-A. Yes, sir; I did

not let anybody have it for less than par and accrued interest.
Q. Has that money over been repaid to him, to your knowledge 1-A. No, sir.
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Q. You do not know whether it has ever been or not?-A. No, sir;
he paid for the stock to me.
Q. Is he still an owner of that stock?-A. It never has been transfer.

red to him. I do not know whether he or I own that stock.
Q. Do you understand that the money which he paid for the stock

has ever been returned to him ?-A. Not to my knowledge.
Q. And do you not suppose that it has been ?-A. No, sir.
Q. l)o you know whether he has ever received any dividends on it ?-

A. It is my impression that he has, but I am not certain.
Q. Did you pay him thle dividends yourself?-A. I cannot recollect.
Q. If this stock stood in your name on the books, the dividends

would have been paid to you, I supl)pose ?-A. That would be a natural
consequence.

Q. And can you recollect, (lo you recollect, whether you paid divi-
dends to SMr. Colfax ?-A. No, sir; I do not recollect; it is imy impres-
sionI that I did.

Q. Have you any idea of the amount you 1p:lid himl ?-A. No, sir.
Q. Or when you paid it f-A. No, sir.
Q. 1)o you believe that of the dividends which have been declared

and paid on the stock Mr. Colfax has received his proportion '-A. I
think he received some of the dividends.

Q. And the contract between you and him in reference to li.u having
a certain number of shares of stock-can you recollect how many
shares he was to have?-A. Twenty, I think. That is what I agreed to
sell him.

Q. And you understand that in equity 'Mr. Colfax is now the owner
of that number of shares ?-A. I do.

Q. And is entitled to his dividends on it the same as any other stock-
holder?-A. Yes, sir.

Q. As to Mr. Wilson, of Massachusetts, you say that a certain amount
of money was contributed to Mrs. Wilson, and that $2,000 of it was
invested in twenty shares of this stock f-A. Yes.

Q. Can you tell when that was done ?-A. That was done, I think, in
December. 1867. I think that that money was received by her in the
fall, and Mr. Wilson applied to me to know what would be a good invest-
ment.

Q. And these twenty sliares were paid for by that $2,000 --A. Yes,
sir; for Mrs. Wilson.
A. And you say that some months afterward he objected to the in-

vestment and the money was returned to him?-A. Yes; he said the
road would never pay anything.

Q. Do you know whether any dividends were paid on that stock while
it was held by Mr. Wilson or Mrs. Wilson ?-A. I do not think there
were. If there were, the amount was paid back; I am sure of that. I
guaranteed him 10 per cent. for his money when lie went in, and when he
went out my idea is that he took his money back, and that I paid him 10
per cent. on it for the time.
-Q. And you think that neither Mr. Wilson nor Mrs. Wilson received

any other benefit than to get 10 per cent. for their money while you
had it t-Yes, sir.

Q. As to Mr Patterson, you say that lihe bought thirty shares, and
that it was transferred to a banking-house in New York for him I-A.
Yes, sir; by his direction.

Q. You say, also, that he owned it, and you think some dividends were
paid upon it. Does he still own it T-A. I do not know.

Q. The contract nevexl has been taken back ?-A. No, sir; not by me.
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Q. That is, he either owns it now or has disposed of it f-A. Yes, sir.
Q. For aught you know he' is still the owner of that stock ?-A. I

cannot give you any further information about it.
Q. I see in that list of stockholders the name of the Fourth National

Bank of New York.-A. It was not to that bank that Mr. Patterson's
stock was transferred; it was to his friends, Morton, Bliss & Co. I be-
lieve that they advanced the money to pay for it originally. His stock
is not on that list. I do not suppose it was transferred to them. I do
not know anything about it, however.

Q. You do not suppose it was transferred on the books to that firm ?-
A.That I cannot say; I have no knowledge of it.

Q. Do you know whether those thirty shares were ever, on the books
of the company, transferred to anybody, or whether they still stand in
your name f-A. I do not know. I have not ,seen the books of the
company.

Q. But you understood that you had really parted with those thirty
shares of stock for the benefit of Mr. Patterson, and that he, or somebody
for him, was entitled to take dividends on themi?-A. Yes, sir.

Q. And that that has continued down to the present time .-A. Yes,
sir.

Q. The contract has never been rescinded ?--.A. Not by me.

By Mr. MICCRARY:
Q. What Mr. Patterson is that ?-A. Senator Patterson, of New

llampshire.
By the CHAIRMAN:

Q. You say, in reference to the transaction with Mr. Blaine, that you
agree that the transaction was as he stated it ?-A. Substantially so.
Q. In regard to Mr. Dawes you say that in December, 1867, he gave

you $1,000 to invest in that stock ?-A. Yes, sir.
Q. There never was any transfer of stock to him ?-A. No, sir.

w Q. You go on to say that some time after that he said he would rather
not take the stock. What became of the thousand dollars which he
gave you? Was it returned to him ?-A. Yes, sir.

Q. Can you state about how long it was after this transaction in I)e-
cember, when he gave you the $1,000, until the time when the contract
was rescinded ?-A. No, sir; I cannot.

Q. Can you state whether Mr. Dawes ever received any dividends on
that stock ?-A. I am not certain ; I cannot state it positively? I think
that in the settlement with him he got his 10 per cent. and that the thing
was settled up. Whether he received any dividend and paid the money
back I cannot say.

Q. Do you think that he received any more money in that transaction
than his $1,000 with 10 per cent. interest?-A. I think not.

Q. In reference to Mr. Bingham you say that he was to have twenty
shares in the Credit Mobilier stock.-A. Yes, sir.

Q. And that it never was transferred to him ?-A. No, sir.
Q. Can you state whether Mr. Bingham, during the time that that

arrangement existed, received the dividends that were paid on that
stock?-A. He did.
Q. You say that in 1870 the matter was settled, and that you took the

stock off his hands ?-A. Yes, sir.
Q. Do you know how much Mr. Bingham received ?-A. He received

what dividends were paid on his stock.
Q. The whole of the dividends ?-A. Yes, sir.
Q. How much was paid back to him for the stock more than the par
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of the stock '-A. I bought his stock from him and paid him the market
price for it.

Q. lie received the stock at par, and when you took it back you paid
the market price. That was the basis of the settlement ?-A. Yes, sir;
I think that the price of the Union Pacific stock I bought from him was
nineteen.

Q. That is the stock which lie had received as dividends?-A. Yes,
sir.

Q. How was it with the twenty shares of Credit Mobilier stock that
he had(l-A. It is my impression that I settled the whole thing with
him, and that lie has no interest in any of it now. My recollection is
that I settled with him, and paid him the whole thing, anid bought his
Credit Mobilier stock from him.

Q. What was the market value of that Credit Mobilier stock when
you took it back --A. We thought it worth from twenty to fifty cents.
Somebody spoke the other day of selling it for five cents.

Q. In reference to Mr. Garfield, you say that you agreed to get ten
shares for him, and to hold them till he could pay for them, and that he
never did pay for them nor receive them ?'-A. Yes, sir.

Q. He never paid any money on that stock nor received any money
from it ?-A. Not on account of it.
Q. He received no dividends ?-A. No, sir; I think not. HIle says he

did not. My own recollection is not very clear.
sQ. So that, as you understand, Mr. Garfield never parted with any
money, nor received any money on that transaction ?-A. No, sir; he
had some money from me once, some three or four hundred dollars, and
called it a loan. He says that that is all he ever received from me, and
that he considered it a loan. He never took his stock, and never paid
for it.

Q. Did you understand it so ?-A. Yes; I am willing to so understand
it. I do not recollect paying him any dividend, and have forgotten that
I paid him any money.

Q. In reference to Mr. Boutwell, you say that IMr. Boutwell never had
any stock nor any dividend from you; you received no money from him
and he received no money from you ?-A. No, sir.

Q. And the same with reference to Mr. Elliott ?-Yes, sir.
Q. In reference to this transaction with Mr. Kelley, you said that there

was some talk between you and Mr. Kelley, and you recommended him
to take some stock ?-A. Yes, sir.

Q. And that he never took it ?-A. He did not.
Q. But you say you made a loan to him of $1,000, which lie never

settled-had that loan any connection with the stock of this company ?
-A. Well, he expected, you know, that we were going to have some
dividends on the stock, and he came to me one day and said that he
was pressed upon a mortgage and wanted to raise $1,000, and, said he,
" I suppose that probably there will be some dividend on that stock."
told him I did not know. He wanted to know if I would loan him $1,000.
I told him I would. I loaned him $1,000. He never has taken the stock,
and never has had any dividends.

Q. And he never paid anything for the stock ?-A. No, sir.
Q. All the money transactions between you and him was that you

loaned him $1,000 7-A. I think that that is, as nearly as I can recollect.
Q. In reference to Mr. Scofield, you say that he frequently talked

with you very early in the enterprise, and that you advised him to take
stock; that he agreed to take ten shares, and afterward took it, paying
for it par and accrued interest; that subsequently he became dissatis-



CREDIT MOBILIER.

fled with it, and returned it. Mr. Scofield was to have ten shares of this
stock, and paid the par value on it ?-A. Yes, sir.

Q. And afterward he became dissatisfied, and you took it back t-A.
Yes, sir.

Q. And you repaid his money I-A. Yes; I think so.
Q. Did he receive any dividend during thle time lie had it ?-A.

I think he (lid.
Q. 1)o you know the amount T-A. No, sir.
Q. Did lie retain whatever dividendd lie did receive T-A. It is my im.

pression that he did; I am not certain; I cannot recollect all these trans-
actions.

Q. You say that that was quite early in the enterprise; can you state
what time it was f-A. No, sir; Mr. Scofield and I boarded together in
1866 and 1867, and had very frequent talks about this matter, and I
urged him to take stock.

Q. I)o you know at what time he did take it ?-A. I told him a long
while before, in 1866 and 1867, that I would get some of it for him.

Q. Can you tell at what time he paid you the money for it ?-A. It
was after the stock was awarded to me for distribution, in December,
1867; he could not have had the stock until after that.

Q. You received $1,000 from him ?--A. Yes.
Q. When the contract was rescinded and the money was returned to

him, what was done then t-A. I cannot recollect.
Q. Was there anything more than the $1,000 returned ?-A. That I

cannot recollect.
Q. Can you recollect at what time this matter was rescinded T-A. No,

sir; several years ago.
Q. In regard to Mr. Fowler, you say he never had any stock f-A. He

had not.
Q. He never paid anything nor received any stock t-A. No, sir.
Q. In regard to James F. Wilson, of Iowa, and Mr. Allison, of Iowa,

you say they got ten shares each; they are the owners of those ten
shares now, for aught you know ?-A. No, sir; Mr. Wilson sold his.

Q. The contract never was rescinded between him and you T-A. No,
sir.

Q. He received ten shares of stock, and disposed of it as le saw fit I
-A. Yes, sir.

Q. And the same with Mr. Allison ?-A. I am not certain about Mr.
Allison ; I have not so distinct a recollection of that matter.
Q. He received the ten shares of stock ?-A. 0, yes; he received ten

shares of stock, and paid for it.
Q. What was the arrangement made with them by which they were

to become stockholders ?-A. That was before the time that the stock
was awarded to me for distribution. They both said that they were
promised fifty shares each, but I could only give them ten. Mr. Wilson
said that he had been promised fifty shares of the stock and could onlyget ten.
Q. And they have continued to be owners of that stock, unless theyhave disposed of it to somebody else I-A. Yes, sir; Mr. Wilson dis-

posed of his some time ago.
The Speaker, in connection with the question about Messrs. Wilson

and Allison, remarked to the committee that in the Forty-first Con-
gress there was an investigation in regard to the alleged sale of cadet-
ships, which has led to serious proceedings in the House, and that the
Committee on Military Affairs, which had the investigation in charge,
acting on its own judgment, which was afterward affirmed in some form

29
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by the iHouse, decided that it had no power, and that it was out of the
pale of l)ropriety tfor it to investigate the transactions of men who had
been in Congress, but who had returned to civil life. IHe merely wanted
to make the suggestion to the'conmmiittee.

All the proceedings before that committee, in the Forty-first Con-
gress, touching any members of the prior Congress, had been erased
from the record, and( no report made of it to tile House.
The CHAIRMAN. It is very clear that we cannot deal with Mr. Wilson

and Mr. Allison in any way, but perhaps we may with Mr. Ames.
Mr. MCCRARY. If we go on with the inquiry iu regard to those ex-

members, of course they must have a hearing, if they desire it.

The CHAIRMlAN., (to the witness:)
Q. As to Senator Conkling, you say that he never was the owner of

any stock, and that there never were any negotiations between him and
you. I-A. No, sir; lie never had any stock and never paid for any, and
never received any dividends from me to my knowledge.
The chairman handed to the witness the letters produced the other

day by Mr. McComb, and the witness identified them as in his own
handwriting.
Q. Were those letters written at the various dates they bear ?--A.

Probably, unless I made a mistake in the date. They were intended to
be correct.

Q. In thle letter of the earliest (late, January 25, 1868, you say that
you have "assigned, as far as you have gone, to 4 from Mass.; 1 from
N. H.; 1 Delaware; 1 Tenn., and 1"--as it seems to have been changed
by pencil to "2 Ohio; 2 Pa.; 1 Ind., and 1 Maine." You were writing,
I suppose, in reference to the stock of the Credit Mobilier --A. Yes,
sir.

Q. What did you intend by saying that you had assigned as far as
you had gone t Do these figures refer to persons or to quantities 1-
A. To persons.

Q. They have no reference to the amount of stock, but to the number
of persons in each State ?-A. That is it.

Q. You say, "I have assigned as far as I have gone, to 4 from Mass."
Now, who were the four Massachusetts persons to whom you refer ed ?-
A. 1 meant that 1 intended to give it out to four from Massachusetts.

Q. You say that you "have assigned" as far as you have gone?-A.
What I meant by saying that I had assigned was, that that was my in-
tention. For instance, I said that I had assigned one to Delaware,
whereas I had never spoken at the time to Senator Bayard, for whom- I
had intended it. So, too, with Mr. Fowler, of Tennessee; but my inten-
tion was to assign stock to each of them. This letter was drawn out
from me by a letter from BMr. McComb wanting me to give $5,000 in
stock to Senator Bayard, of Delaware, and $5,000 to Senator Fowler, of
Tennessee. This stock was given to me to distribute as I saw fit, and
I was intending to give some to Senator Bayard and to Senator Fowler;
that is, not to give it to them, but to sell it to them. That was the
way that I intended to place the stock, but I had not so placed it.

Q. Then the real meaning of the letter is that that is what you had
designed to do '-A. That is what I had designed to do. It was in an-
swer to a letter from Mr. McComb, desiring that his friends should have
stock. I think that Mr. Wilson, of Iowa, was one whom he mentioned.

Q. This letter says, " The 50 per cent. increase on the old stock I want
for distribution here."-A. The old stock was the ninety.three shares
that I got afterward. My recollection is this, that the fifty-eight shares
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were the number unallotted of the original stock, before it was increased
50 per cent. 1 did not get but ninety-three. shares, while I should have
got one hundred and twenty-five shares. That is my recollection of it.

Q. In the last part of this letter you say, " Quigley has been here."-
A. That relates to another matter altogether.
Q. Mr. McComb was correct in saying that that has no reference to

the affairs of the Credit Mobilier f-A. Yes; that is the truth.
Q. Now, in reference to this list of names in the letter of January 30,

Mr. McConmb says that the memorandum of the names was made by
him by your reading these names from some memorandum-book or
pocket-book where you had them entered. Now, will you state what
you know in regard to that transaction ?-A. I might have mentioned
natues that I intended to give stock to, as I say in the fore part of
the letter-names of l)ersons I intended to give this stock to.

Q. Did you have that list of names in a pocket-book or memorandum.
book, or (lid you real that list of names to him from any book or pa-
per f-A. I cannot say. I may have had a memorandum of persons to
whom 1 intended to sell stock.

Q. Do you recollect whether you had or not !-A. I ant not positive.
Very likely I had a memorandum of persons on that list whom 1 did
not sell stock to, and the amounts in the list are not the amounts that
1 gave, so that it could not have been taken from any list that Mr.
McComb saw.

Q.. On this list lie says,' Oakes Ames' list of names a sho'd to-day to me
for C. M., Blaine, of Maine, 3,000." Did you say anything to him about
Mir. Blaiue f-A. No, sir; I do not recollect; I may have mentioned the
names that I intended to enlist and sell stock to.

Q. Do you recollect whether you mentioned Mr. Blaine's name! -A.
1 (10o not.

Q. He says that you gave him the name of Mr. Blaine as one of those
who were to receive $3,000, or thirty shares f-A. That cannot be
correct. Mr. Blaine's name may have been mentioned, but Mr. Blaine
never was, in any idea of mine, to have more than $1,000.
Q. Was there any talk between you and Mr. Blaine about his having

more than ten shares .-A. I have no recollection of it at all; I am very
certain that there was not.
Q. "Patterson, of N. H., 3,000." Do you recollect whether youmentioned Senator Patterson's name to himif-A. I do not; I can.-

not recollect; I may have told hivm, and I may have lhad a list of names
of persons to whom I intended to sell stock; we did not mean to give
awuay any.

Q. You (lo not mean to have us understand that you ever gave any-
body any shares of stock ?-A. No, sir ; never.

Q. D)id any member of Congress ever receive any shares from you ex-
cel)t by paying for theiml-A. No, sir; never.

Q. " Patterson, of N. I1., 3,000." How many shares did Mr. Patter-
son have ?-A. Thirty shares; that is correct.

Q. Mr. Patterson (lid have thirty shares ?-A. Yes. sir.
Q. "1 Wilson, of Mass., 2,000." You have told us all that there was

in regard to that f-A. Yes, sir.
Q. " Painter, reporter for Inquirer, 3,000 "-A. Yes, sir; lie had

thirty shares.
Q. He became a stockholder !--A. Yes, sir; he said he was promisedmore, and was very indignant that he did not get fifty shares.
Q. "S. Colfax, Speaker, 2 ."-A. Yes, sir; that is according to my

testimony.
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Q. " Eliot, of Mass., 3 ?"-A. lie did not have any.
Q. " )awes, of Mass., 2."-A. Mr. l)awes had ten shares.
Q. Did you tell AleComb that Mr. l)awes was to have twenty

shares --A. No, sir.
Q. Was there ever any negotiation for his having more than ten

shares?-A. No, sir. lie never talked about investing moro than a
thousand( dollars, which Ito wanted to luy a bond f'or, and I told him I
thought that this was a better investment.

Q. " Boutwell, 2 1"--A. IMr. Boutwell never l(ad any. He was one of
the men from Massachusetts to whom I intend(led to sell stock.

Q. I)o you recollect whether you sail anything to McComb abl)out Mr.
Boutwell f-A. I don't know what names I (lid mention to Mr. McConmb.
All that I know is that Mr. Boutwell was at one time intended. If I said
anything to McConl) about him it was about what I intended to do.

Q. State whether in any of.those negotiations with members of Con-
gress there was any purpose on your part of exercising any influence
over th(emi, or to corrupt them in any way T-A. I never dreamed of it;
I did not know that they required it, because they were all friends of
the road and my friends. If you want to bribe a man you want to bribe
one who i Ol)l)posed(l to you, not to bribe one who is your friend.

Q. In the transactions that you had with them, had you any view of
obtaining their influence, or aid, or efforts in Congress ?-A. No, sir;
all my idea was, to have enough people interested to look into the mat-
ter. IWe did not want any legislation from Congress. We did not
know in 1867, that Jim Fisk and Judge Barnard were going to drive us
out of New York, anld we (lid not know that we would have to ask to
have our office removed to Boston. I never made a promise to, or got
one from, any member of Congress in my life, and I would not dare to
attempt it.

1.By Mr'. MERRICK:
Q. Had you promised to all these members of Congress mentioned

in this written statement to procure for them stock of the Credit Mo-
bilier T-A. I cannot recollect. There were so many who talked to me
about getting an interest in it, when they began to think it was a good
thing. I cannot recollect all the names; I do not know whether they
had all spoken to. me before; I know that several of them did.

Q. Cain you specify any of those who did ?-A. I do not know that I
can.

Q. Please state which of them did, so far as you recollect.-A. I have
no doubt that Mr. Scofield did, and1 Mr. Pattersou, and Mr. Dawes, ajid
Mr. Bingham, and Mr. Wilson.

Q. Any others t-A. I think that Mr. Colfax did. It is very difficult
for me to remember dates.

Q. I was not asking the dates, but thle names.-A. I have given the
names as far as I recollect; I cannot be positive as to all of them; I
remember distinctly that these were previous to that time, and it is
my impression that most of them were, perhaps all of them, but I am
not certain.

Q. Can you state how long it was before the time that the stock was
awarded to you that you had these conversations with these gentle-
mneT?-A. Probably a few months before, or at the session of Congress
before-the summer before.
Committee adjourned till to morrow at 10 o'clock.
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WASHINGTON, D. C., Wednesday, December 18, 1872.
Committee met at 10 a. m.; all the members present.
Examination of Oakes Ames continued.

By Mr. MERRICK:
Question. In these letters, copies of which have been filed with the

committee, of the 25th of January, the 30th of January, and the 22d of
February 1868, you refer to letters of Mr. McComb of the 23d and 28th
of January, and the 21st of February, and your letters are replies to
these letters. Have you the letters of Mr. McOomb to which these are
a reply f-Answer. ~No, sir, I do not think I have. I do not generally
keep letters unless they are business letters of importance. There may
be some of them among my own letters at Easton.

Q. These seem to be business letters T-A. Relating to this matter,
yes. If I were showed my answers they would refresh my memory as
to what they are answers to.
Q. Have you examined among your papers to see whether you have

these letters still t-A. No, sir. My papers are at Easton, Masachusetts.
I think it very likely I burned these letters, as I generally did letters
that I did not consider important. I did not suppose anything in these
letters would ever be considered as referring to bribery or anything of
that sort, and I did not regard them as important.

Q. In your letters of January 30 you refer to a letter ofMr. McComb's
of the 28th, inclosing a copy of a letter from, or rather to, Mr. King in
which you say t" I (lo not fear any investigation here." State whether
you have that letter of Mr. King.-A. I cannot tell you. It is among
my papers at Easton if 1 have it. I recollect very well the substance of
the letters replied to in both cases.
Q. What did they refer tot-A. The first letter of Mr. McComb

wan ted me to dispose of some of this stock to his friend Senator Bayard,
and his friend Senator Fowler. I wrote back that I had seen Mr.
Fowler, but I had never been introduced to Mr. Bayard.
Q. You state in your answer referred to here, of January 28, 1868,

"You say I must ,not put too much in one locality." In your letter ot
January 30, you say, " I do 0not fear any investigation here." Did the
letter you received from Mr. McComb refer to any investigation, called
for or threatened t-A. I cannot say. I presume not. I know it was
frequently alleged in our New York consultations that there would be
an investigation into the affairs of the Pacific Railroad, and I alwayssaid I would like to have an investigation. I knew that I had never
done anything that I feared to have investigated. It was alleged that
things had been done before I had any connection with the road, in
connection with obtaining the original charter, which would not bear
investigation. About that time C. 0. Washburn made a speech in the
House of Represetatives, finding fault with the rates established, and
wanting to have then investigated; charging that they were building a
poor road; were trying to cheat the Government, and were charging a
great deal too much in the rates established.

Q. Have you kept any memorandum or any entries of these various
transactions with the different members of Congress, receiving stock
from the Credit Mobilier or Union Pacific Railroad Company f-A. I do
not know whether I have any memorandum or not. I suppose I proba-
bly did make a memorandum at the time.

Q. What have you done with these memoranda ?-A. I do not know
whether I have destroyed them if I made them. I have none here. Mv
papers are all at Easton, as I told you before.

3 x
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Q. Is it your habit, as a matter of business, in conducting various
transactions with different persons to do it without making any memo-
randa ?-A. This was my habit. Until within a year or two I have had
no book-keeper, and I used to keep all my own matters in my own way;
and very carelessly, I admit. I (ldo not know that I have any memoranda
relating to these transactions, and still I may have.

Q. Then your answers and statements in reference to these various
transactions with members of Congress, contained in your -written
testimony, were from memory and not from any records, memoranda, or
bookst-A. From memory. I had no records or memoranda to refer to.

Q. What members of Congress requested you, during the last autumn,
to return to them the money they had invested in Credit Mobilier
stock f-A. I do not know that any of them asked me to return their
money last autumn.

Q. I understood you to say in your statement that during last
autumn you were asked by certain members of Congress to return the
money they had given you, and did so ?-A. I think you must be mis-
taken in regard to last autumn. What I referred to was before that.

Q. You do not know what members of Congress they were, if there
were any, who made such a request of you last autumn T-A. I do not
remember any who asked me to return their money.

Q. You say you do not know of any requesting you to return their
money and cancel the stock during last autumn ?-A. Some of them
sent me stock they had received.

Q. Who sent you stock I-A. Mr. Allison sent me his stock.
Q. Is he a member of the House of Representatives ?-A. Not now.
Q. What members of the present Congress asked you (luring last

summer or autumn to return their money and take back their stock ?-
A. I do not think any of them asked that last autumn. I think you
are mistaken in the time.

Q. What members of Congress at any time asked you to return the
money invested by them and receive back the stock ?-A. Mr. Dawes
and Mr. Bingham.

Q. When did Mr. Dawes ask that f-A. After that suit was brought
by Mr. McComb. I think it was in the autumn of 1868 or 1869. It
was as long ago as that.

Q. When did you cancel the transaction with Mr. Bingham I-A. I
think perhaps in 1870 or 1871.

Q. Did all these gentlemen pay you money for the stock you had
assigned to them, or proposed to assign to them I-A. Not for what I
proposed to assign to them. They paid the money for the stock assigned
to them.

Q. Did any of them pay more than the par value of the stock ?-A.
Mr. Dawes paid the par value and interest, and so did Mr. Bingham.

Q. How much did Mr. Dawes pay you I-A. lie paid me a thousand
dollars and interest.

Q. How much did Mr. Bingham?-A. Two thousand dollars and in-
terest.

Q. Was it two thousand or twenty-five hundred ?-A. It was two
thousand. Mr. Bingham gave me twenty-five hundred to invest for
him, but five hundred related t. another matter.

Q. Did you pay these gentlemen any dividends upon their stock t-
A. Yes, sir.

Q. What dividends did you pay them ?-A. I cannot recollect.
Q. Did you pay them all the dividends that had been declaredi?-A.

I did not pay them any dividends, I think, after this suit was cornm-
menced.
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Q. Did you pay them any dividends at any time f-A. Yes, sir.
Q. What dividends did you pay them ?-A. 1 paid them what was re-

ceived.
Q. Did you pay them all the dividends that had accrued up to the

time of bringing this suit f-A. I think I did.
Q. This suit was docketed in November, 1868, (lid you pay them all

the dividends that had been. declared prior to November, 1868 ?-A. It
is my impression that I did.

Q. Can you state what these dividends were I-A. I cannot.
Q( Was there a dividend April 1, 1867, of 50 per cent, payable in the

first-mortgage bonds of the Union Pacific Railroad Company ?-A. That
could not have belonged to this stock. That was a long while before
they bought it. That was a dividend declared previous to the time this
stock was set apart.

Q. Did you pay them any dividends which were declared as early
as July 1, 1867, a dividend of 100 per cent., Union Pacific Railroad
stock I-A. No, sir; I think not. I think that did not belong to this
stock at all. I have no such recollection.

Q. Did you pay them any dividend declared January 4, 1868, of 80
per cent., first-mortgage bonds of the Union Pacific Railroad Company,
and on the same day a dividend of 100 per cent. Union Pacific Railroad
stock f-A. I cannot say. I presume I did.

Q. Did you pay them a dividend declared .June 17, 1868, of 60 per
cent., cash currency, and the same day one of 40 per cent. Union Pacific
Railroad stock f-A. I cannot tell you. I presume I did to those who
had paid for their stock. Some of them never paid for their stock, and
were therefore not entitled to the dividends.
Q. Can you distinguish among those you dealt with as to who paid

and who did not pay, and as to who actually received the dividends?-
A. I think Mr. Bingham had his dividends in full; and I think Mr. Pat.
terspn did.

Q. Did Mr. Dawes I-A. I think he had it up to the time he declined
to take the stock. He declined early on account of this suit of Duff
Green's, as they called it.

Q. Did you pay them a dividend declared July 3, 1868,1of 75 per cent.
Union Pacific Railroad stock, and on the same day a dividend of 75
per cent. first-mortgagebondsof the Union Pacific Rasui road Company 1-
A. 1 presume I did.
Q. The same question is asked you in reference to a dividend declared

September 3, 1868, of 100 per cent. Union Pacific Railroad stock, and
the same day 75 per cent. first-mortgage bonds Union Pacific Railroad
Company f-A. It is my impression that I did. I do not recollect. It
depended on thle conditions on which they took the stock. Some gave
up their stock, and some did not pay, and, therefore, (lid not get their
<dividends, of course.

Q. And of all these (diversified transactions you say you have no
memorandum ?-A. I have none here; 1 mnay have at home.
Q. Will you examine anid see if you have such memorandum ?-A. I

will.
Q. Did you receive these dividends upon the two hundred and fifty

shares and ninety-three shares spoken of, as declared at these respective
times f-A. It is my impression that I did. I have no reason to doubt
it.

Q. They were assigned to you, if I understand, upon your claim to
the company that you had made arrangements with certain gentlemen
to transfer these shares to them ?-A. My statement is that people ap-
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plied to me for stock, and that I promised to get them some if I could.
I took this stock for the purpose of carrying out this arrangement as
far as I could.

Q. Were or were not these dividends which you say were distributed
to these gentlemen up to and including September 3, 1868, more than
an equivalent to the sums of money they had paid to you as the price
of the stock f-A. Yes, sir; I think they were.
Q. When these arrangements in reference to the transfer of this stock

were rescinded between you and these members of Congress, were the
dividends which you, had paid them returned to you, or were they re-
tained by them ?-A. They were returned in some cases, and in some
.they have never been. settled up yet.

Q. Be good enough to specify in what cases they were returned and
in what retained.-A. That I cannot tell.

Q. Can you tell the names of any individuals who did return-the divi-
dends they had received ?-A. I think 3Ir. Dawes did, and I think Mr.
Scofield did.

Q. What was your motive in endeavoring to induce members of Con-
gress to become shareholders in the Credit Mobilier and Union Pacific
Railroad Company ?-A. My object was to have associated with us men
of influence and character who would investigate and see for themselves
in regard to the rights and privileges of the Union Pacific Railroad
Company.

Q. Investigate what T-A. Investigate the whole matter. There was
a prejudice against the Union Pacific Railroad. It was charged that
we were a set of scoundrels and swindlers, who had committed all kinds
of crimes against the public.

Q. Did you represent or explain to these gentlemen, or did they know
incidentally, when they subscribed for this stock, the arrangements you
had made in reference to the Credit Mobilier and the relations in which
the Credit Mobilier stood to the Union Pacific Railroad f-A. I do not
know that I made any full explanation.

Q. And the character of the business transacted by the Credit Mobi-
lier?-A. I suppose I told them the Credit M1obilier was a contractor to
build the Union Pacific Railroad. I suppose everybody knew'that who
knew anything about it.

Q. You supposed the relations between thie Credit Mobilier and the
Union Pacific Railroad to be a mnatter'of public notoriety?-A. Yes;
everybody knew it. It was public.

Q. Were the terms and nature of the contract which is called the
" Ames contract," which was assigned to trustees for building six hun-
dred and sixty-seven miles of the Union Pacific Railroad, known to
those who were concerned as owners of the stock of the Credit Mo-
bilier ?-A. I presume so. They would be very apt to know it.
Q. Would these members of Congress know it with whom you made

arrangements to take stock in it ?-A. I cannot tell you.
Q. But it was a matter of public notoriety for everybody to know;

there was no secrecy about it ?-A. None whatever.
Q. Had you any motives* or purpose in soliciting the influence of

these public gentlemen to take an interest in this Credit Mobilier and
Union Pacific Railroad Company, to avert inquiry that might be raised
by the Government of the United States into the manner of conducting
the affairs of the Union Pacific Railroad f-A. No, s.r; never. Such an
investigation could not have been avoided if we bad desired it. We
had five Government directors whose business it was to sit with us in
every meeting of the board, and it was their duty to protect the inter-
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est of the Government, which they did to such an extent as made the
road cost us a great deal more than there was any necessity for.

Q. Did these five directors of the Union Pacific Railroad know of the
contracts made with the Credit Mobilier in reference to building the
road ?-A. The contract was made with Oakes Ames; the Credit Mo-
bilier had no interest in it.

Q. I mean the transfer of that stock to trustees.-A. Yes, sir.
Q. State whether the printed paper now handed to you is a correct

copy of that contract.-A. I presume it is.
Q. The paper I handed you is an exhibit connected with your an-

swers in the chancery suit heretofore referred to, and sworn to by your-
self and others ?-A.. I presume it is correct. I do not know anything
to the contrary. I could not answer fully without comparing it with
the written interrogatories to which it was an answer. I cannot testify
absolutely to the fact of its exactness, because I have not the original
to compare it with.

Q. Have you ever looked over these printed copies that purport to be
copies of the answers of yourself and others to interroia.ries pro-
pounded to you on the part of the complainant in that chancery suit in
Pennsylvania ?-A. I cannot say whether I have this printed copy or
not. My signature purports to be attached to it.

Q. If you cannot say now, I will ask you to take that paper and ex-
amine it before to-morrow.-A. I cannot say whether it is an exact
copy without having the original to compare it with. I suppose it is
correct. I have no reason to doubt it. I do not suppose the man would
commit forgery in copying. There may be clerical errors. It seems to
be substantially correct, and I am willing to admit that it is substan-
tially correct.

Q. I ask you it; at or aboit the time when these transfers of stock
were made by you to members of Congress, there was any threat or
ruipdr on the part of the Government of the United States to cause an
investigation to be made 'into the manner in which the affairs of the
Union Pacific Railroad Company had been conducted?-A. No, sir; I
do not know that there was. The matter of an investigation had been
frequently talked over in New York,.and I always said I was in favor
of it.

Q. Were there any movements in Congress looking to an investiga-
tion as to whether the charter of the Union Pacific Railroad had been
forfeited at that time ?-A. Not to my knowledge.

Q. Or any movements in Congress looking to the ascertainment by
the Attorney-General of the United States, whether or not illegal div-
idends had been made. and to cause re-finbursement thereof?-A. I
think sometime after this, I should say a year after this stock was as-
signed, Garrett Davis made such charges in a speech in the Senate.

Q. At the time this stock was assigned to you, or during your nego-
tiations with members of Congress, were there any movements made in
Congress, or any rumors or suspicions of movements to be made in Con-
gress, looking to such results ?-A. No, sir, not to my knowledge.

Q. Do you know when the first movement was made in Congress
looking to the passage of the act of April 10, 1869, in the fourth sec-
tion of. which the Attorney-General was authorized to investigate
whether the charter was not forfeited, and to ascertain if illegal divi-
dends had been made, and to cause the re-imbursement thereof; also to
see whether any of the directors of the road or agents had violated any
penal law ?-A. I think that grew out of the Garrett Davis speech to
which I have referred, if I am not mistaken.

37
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Q. I ask you if you know when the first movement was made in Con-
gress looking to the passage of that bill ?-A. I cannot tell you. I am
the worst man to remember dates you ever saw. I recollect now there
was such a resolution introduced into the Senate, and if I am not mis-
taken inquiry was made.
Q. The movement ripened into this law of April, 1869 t-A. That is

probably the time.
Q. You say there was no movement nor rumor that such a thing

would be done during that winter and spring of 1868, nor was there
any apprehension in your mind or the mind of others connected with
the Credit Mobilier at that time that such movement would be made?-
A. No, sir not to my own knowledge. I always wanted an investiga-
tion, as can be proved by many witnesses. I wished to have an inves-
tigation. I knew I had done nothing wrong, nothing that was dishon-
orable, and I wished an investigation.

Q. Have you any knowledge as to whether James Brooks, of the
House of Representatives, has been the owner, directly or indirectly,
of any stock in the Credit Mobilier ?-A. No, sir; I never knew of it.

Q. Or in the Union Pacific Railroad ?-A. I think he is an owner of
stock in the Union Pacific Railroad; if he was not lie could not be a
director.

Q. Does not the law expressly forbid Government directors from
owning any of that stock ?-A. He was at one time a Government direct.
tor. He is now a stock director.
Q. You transferred some of this stock to Mr. Wilson, of Iowa; was

he not a Government director of the Union Pacific Railroad at the time
you transferred that stock to him ?-A. No, sir.

Q. Was lie a Government director afterward ?-A. Afterward lie was.
Q. Did he retain his stock in the Credit Mobilier after he was a Gov-

ernment director t-A. No, sir. I testified-that lie sold his stock in the
Credit Mobilier and the Union Pacific Railroad before lhe left Co.n-
gress. My brother bought it of him.

Q. Can you fix the time ?-A. I cannot. It was before lie left Con-
gress.

By M[r. NICCRARY:
Q. Can you tell uis when the Credit Mobilier was chartered by the

Pennsylvania legislature ?-A. No, sir, I cannot. [ had nothing to do
with the Credit Mobilier until 1865, I think.
Q. It was prior to 1865, then ?-A. My impression is that it was an

old charter that George Francis Train had control of. Mr. Durant
bought it of him. Mr. Durant was one of the first stockholders of the
Union Pacific Railroad. . The object for which it was intended was that
the individual stockholders should not be liable for the debts incurred,
other than as they bad paid for their stock. They (lid not want to be
liable as general partners.- Mr. Alley has been a director of the Union
Pacific Railroad and a director of the Credit Mobilier, and you can get
all that information from him.

Q. When did this corporation, known as the Credit Mobilier, become
interested in the construction of the Union Pacific Railroad ?-A. I
think it had something to (lo with some of the early contracts, which
are set forth in this paper presented here. There was the Hoxie con-
tract, which, if I am not mistaken, was runl by the Credit Mobilier. It'
was used in this way in some shape for a year or two before I had any-
thing to do with it. I think the first contract for the Credit Mobilier
was the Hoxie contract, and the dates of it, as given here, were August
8, 1864, May 12, 1864, and October 1, 1864.
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Q. When did you commence your negotiations with public men, and
influential men, with a view of interesting them in this stock?-A.
When I first went in myself, some time, I think, in 1865. I urged on
my friends to go in. I urged Mr. Alley to go in, and guaranteed him
against loss. I induced Mr. Samuel Hooper, a member of the House,
and Senator Grimes, and a great many others, out of Congress, to
become interested. Every man of influence and capital that I could
induce to go in I endeavored to induce. We wanted a great deal of
money and a great deal of strength, and it was my object to asso-
ciate in the corporation respectable and responsible men, men of char-
acter and standing, both in public and in private life.

Q. Did you solicit all these members of Congress to take stock I-
A. No; I think most of them solicited me. Some of them I solic-
ited. I solicited Mr. Scofield when I first went in. * He and I
hoarded together. I did not consider that there was any impro-
priety in owning stock in any corporation, particularly when we
did not want anything of Congress. We asked no legislation and ex-
pected none, and there had been nothing asked of or granted by the
Government since that time that takes anything from the Government
or benefits the Union Pacific Railroad. The only thing I have ever
asked was the removal of the office from New York to Boston in order
to get rid of the injunction of James Fisk and others, granted by Judge
Barnard's court, and the right to transfer such causes to the United
States court. That I did not consider as requiring bribery or the use
of corrupt appliances. The gentlemen I am accused of bribing have
always been friends of the road and have always voted for it, except
Mr. Scofield. I think lie voted against it. But I do not think that
owning a thousand dollars of the stock would induce Mr. Scofield to
violate his oath.
Q. Was this stock promised to these members of Congress in the fall

of 1865 ?-A. No, sir; I think not. The stock of the company was all
taken up as we supposed, but this amount of stock which we divided
was in the hands of Mr. Durant, as I understand it. He had never paid
for it, and the company made him transfer it to the corporation, which
left that amount of stock for sale.

Q. What I want to get at is this. It seems from this agreement or
consent of the stockholders that you and Mr. Durant were to. make use
of certain shares. Shares had been promised to various parties. I want
to ask you if that promise was made as early as 1865; and, if not, when
it was made ?-A. I think not. I think not before the summer or fall
of 1867.

Q. Was not stock promised to any members of Congress prior to the
summer or fall of 1867 by you or to your knowledge t-A. Some mem-
bers of Congress owned it before this; and I think some members
of Congress had spoken to me about it. I told them I would try to get
some, but we had none to give them until the stock held by Mr. Durant,
not being paid for, was transferred to the company. I had sold some
of my own stock to parties.
Q. When was the act passed which subordinated the Government

loan to that of the Union Pacific Railroad Company I-A. In 1864.
Q. Did any member of Congress hold any of this stock prior to that

time?-A. I think not; I do not know of any. I had nothing to do
with it till long after that time.
Q. When you received money from these gentlemen for stock was it

assigned to them, or did it still remain in your name I-A. It still re-
mained in my name; most of it.
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Q. Why was it not assigned ?-A. I don't know of any reason, except
that when a man buys stock and keeps it there is no use of transferring
it; when the suit of Mr. McComb was brought, they did not, any one of
them, want to own.the stock.
Q. Was it kept in your name because the transaction was such that

they did not want it to be public ?-A. No, sir; I had no such idea.
Q. How frequently were dividends declared upon the stock of the

Credit Mobilier I-A. All the dividends that were declared were, I think,
from December, 1867, until about July, 1868. I am not positive, but I
think there has been no dividend declared since.

Q. How many within that time ?-A. I cannot tell; three or four, I
think.

Q. I see in this printed pamphlet before me what purports to be a
list of dividends, and I wish to ask you if that list is correct. It is as
follows:

April 26, 1866, 100 per cent. on Union Pacific Railroad stock.
April 1, 1867, 50 per cent. on first-mortgage bonds Union Pacific

Railroad Company.
July 1, 1867, 100 per cent. on Union Pacific Railroad stock.
July 4, 1868, 80 per cent. on first-mortgage bonds Union Pacific Rail-

road Company.
Same day, 100 per cent. on Union Pacific Railroad Company's stock.
June 17, 1868, 60 per cent. on cash currency.
.Same day, 40 per cent. on Union Pacific Railroad Company's stock.
July 3, 1868, 75 per cent. on Union Pacific Railroad stock.
Same day, 75 per cent. on first-mortgage bonds Union Pacific Rtail-

road Company.
September 3, 1868, 100 per cent. on Union Pacific Railroad Com-

pany's stock.
Same day, 75 per cent. on first.mortgage bonds Union Pacific Rail-

road Company.
December 19,1868, 200 per cent. on Union Pacific Railroad Company's

stock.
A. I think that is correct, except as to the first three named, which

were not dividends; I have no reason to doubt it. This list seems to
reach to December, 1868.

Q. I do not understand distinctly your answer to Mr. Merrick's ques-
tion as to how many members of Congress received these dividends
upon that stock, and what members did not receive it, among those you
have mentioned ?-A. I think that all who paik for their stock re-
ceived their dividends up to the time this suit was commenced; that is
my impression. .

Q. Who received the dividends ?-A. Mr. Patterson, Mr. Bingham,
James F. Wilson did, and I think Mr. Colfax received a part of them.
I do not know whether he received them all or not. I think Mr. Sco-
field received a part of them. Messrs. Kelley and Garfield never paid
for their stock, and never received their dividends.

Q. Have you mentioned all the members of Congress who took stock
in the Credit Mobiler ?-A. I have mentioned all that have been named
here.

Q. Have you mentioned all who are members of the present Congress
who took stock I-A. I think I have.

Q. Are you certain on that point ?--A. There is no member of the
House now whose name I have not mentioned.

Q. Have you mentioned all members of the past Congresses whose
names were mentioned here before you commenced to testit' ?-A. Yes,
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sir; that was my understanding of the instructions given me. I sup-
pose Mr. Wilson's and Mr. Allison's names would not have been men-
tioned if Mr. McComb had not mentioned them.

Q. Had not a congressional investigation into the affairs of the Union
Pacific Railroad Company and the Credit Mobilier, one or both of them,
been threatened prior to January 30, 1868f-A. I do not know whether
there had or not. It used to be talked about sometimes up there in New
York. I do not know that I ever heard anything of it here I
Q. Was there or not an investigation by Congress referred to in your

letter to Mr. McComb of January 30, 1868, in which you say, "I do not
fear any investigation here?"-A. Yes, probably; I had nothing to fear
from an investigation.
Q. Then a congressional investigation had been suggested prior to

that time f-A. Up there in New York; not here that I know of.
Q. You say in the same letter that, in view of King's letter and Wash-

burn's move, you go in for making the bond dividend in full. What
did you refer to by "Washburn's move" here?-A. Washburn made an
attack upon the Union Pacific Railroad, that we were charging too much
fare; that our lands were enormously valuable, worth five to ten dollars
an acre for the alkali regions on the plains; that they were not going to
build the road so as to be good for anything; that the object was to get
the Government bonds, and then abandon the road to the Government.

Q. Had Washburn said anything about an investigation ?-A. I do
not recollect that he had. He wanted to fix a rate of fare by law, beyond
which we could not *charge. He wanted us to be restricted to a certain
amount. That was one of the things he claimed. I do not remember
fully all lie did claim.

Q. In your letter to Mr. McComb of January 25, 1868, you say you
think that the dividends having been paid you.ought to make the Credit
Mobilier capital four millions, and distribute the new stock where it will
protect you, &c. What do you mean by having stock placed where it
will protect you ?-A. Placed with men of character, property, and stand-
ing. I wanted that such men should own it and have interest with us.
Q.-Did you have any reference to that protection which you might

get from favorable legislation in Congress?-A. No, sir; we did not
wish any legislation from Congress; we did not expect any. Congress
in 1864 had given us all we asked. That was before I had anything to
do with the road. We did not expect anything further.

Q. You speak in the same letter in regard to the 50 per cent. in-
crease on the old stock that you wanted for distribution here. How
did you propose to distribute that here in Washington ?-A. To carry
out my engagements for stock. That was in January. The $25,000 of
old stock I had got was entitled to the increased stock when the in-
crease of capital was made. It was applied to that stock, and there is
where I got the ninety-three shares referred to. It was the increased
stock on the two hundred and fifty shares assigned me.

Q. The stock list shows that you had the ninety-three shares before
you had the two hundred and fifty.-A. I cannot help that; that is myrecollection. I had both, at any rate.

Q. So you think the ninety-three shares is 50 per cent. additional
stock on the two hundred and fifty ?-A. Yes, sir. I should have had
one hundred and twenty-five instead of ninety-three. I only got ninety-
three.
Q. You speak of Alley and Cisco being on the finance committee.

What finance committee do you refer tot-A. To the Union Pacific
Railroad.
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Q. You did not refer to any committee of Congress ?-A. No, sir.
Mr. Cisco was not a member of Congress. I supposed that they could raise
money as members of the finance committee of the Union Pacific
Railroad Company, if we came short.

By Mr. BANKS:
Q. What effect was produced on your mind, or that of the company,

by the reports made by one of the Government directors in 1866 or 1867,
representing that the road had been improperly built; that the struc-
ture was not sufficient to sustain the traffic ?-A. The effect produced on
my mind was simply that we had to make it perfect.

Q. Had it anything tp do with this transaction I-A. No, sir; nothing
whatever. Under a misapprehension in consequence of the report
you allude to, the Government at one time withheld their bonds on the
ground that the road was not built in the proper manner. I came to
Washington at that time with my brother and gave bonds for I do not
know how much, one or two million, that the road should be properly
constructed.

By the CAIRAMANX:
Q. I understood you to say that Mr. Brooks you never understood

was a stockholder of the Credit Mobilier ?-A. Not to my knowledge.
Q. Do you know his son-in-law, Charles Neilson, in New York ?-A. I

do not know him. I know thereis such a man. I have heard of him as
being a son-in-law of Mr. Brooks, and a stockholder. I think part of
the stock Mr. Durant distributed went to Mr. Neilson, as he had prom-
ised it. That however is only a matter of hearsay. I had nothing to
do with it.
Q. You have no knowledge nor information that that stock was held

for the benefit of 5Mr. Brooks in any way?-A. No, sir.
Q. You have no information that leads you to believe that that or any

other stock was held for the benefit of Mr. Brooks by anybody ?-A. I
have no knowledge on that subject either way. I know nothing about
that.

By Mr. NIBLACK:
Q. In this arrangement with members of Congress by which you sold

them shares of stock, did you regard it as a I)rivate transaction between
you and them, or were you acting on behalf of the Credit Mobilier of
America ?-A. I regarded it as a private transaction between myself
and them. The stock was given to me to distribute as I pleased, to
carry out my arrangements.

Q. Given to you without consideration I,-A. No, sir; I paid par and
interest; I gave my checks for the amount.

Q. Then the money paid for it by members went into your own

purse-A&. Yes, sir; it was my private money.
Q. And when the money was refunded to them it was refunded

by you and not by the Credit Mobilier I-A. Certainly. I had nothing
to do with the Credit Mobilier. I paid for the stock par and interest.

Q. You received the stock as trustee; for whom were you acting as
trustee ?-A. I wa's not acting as trustee for anybody. I put it in that
way to distinguish it from the stock I held for myself. I do not know why
I stated it as trustee. In the examination last fall before the commissioner
in Boston, I stated that I held it in trust. Mr. Bartlett asked me whom
I was trustee for, and I replied that I was not trustee for anybody. I
simply took it as trustee to distinguish the stock from that which I held
before for myself.
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Q. Didn't I understand that, in point of fact, you acted as trustee
for several members of Congress to whom you sold the stock, allowing
it to remain in your name I-A. It still remained in my name, but not
as trustee. I do not know that I acted as trustee for anybody, and I
was not authorized by anybody to act as trustee.

Q. When you received the dividends which you paid over to members
of Congress, who had received their assignments of stock, did you re.
ceive the dividends in your own name ?-A. Yes, sir; I received it and
receipted for it on the books of the company, in my own name, I acting
as the agent of these parties.

Q. You received the amount of the dividends in gross and distributed
among your friends as you understood your arrangements with them,.
making it a private transaction between yourself and them ?-A. Yes~,
s!r; a private transaction.

By Mr. MERRICK:
Q. I have seen it stated that J. C. Kennedy acted as a co-trustee for,

these two hundred and fifty shares.-A. Yes, sir; that was one of Me-
Comb's statements.

Q. Will you state whether he did act as co-trustee T-A. Mr. McComb'
stated that he had seen on the books of the Credit Mobilier stock trans-
ferred to a man by the name of Kennedy, as trustee. I do not know a
man by the name of Kennedy in Washington; I never saw him and
never heard of him till now.

Q. You never had any transaction with him in connection with the
Credit Mobilier ?-A. No, sir; I do not know the man.
Q. You had no dealings with him at all in reference to the Union Pacific

Railroad or the Credit Mobilier stock, either in respect to stock, divi-
dends, or otherwise ?-A. Never. I will tell you what Mr. McComb
makes that out of. Geo. W. Kennedy was a book-keeper of ours in
Massachusetts. I bought some stock in his name as trustee. I do not.
think Mr. McComb ever saw him. He is not a large man, or a good-
looking man, or a man with gray hair.
Q. What was your object in putting the stock in his name as trustee T

-A. I cannot tell you. I had it all transferred to myself a long while
ago.

Q. You had no object at all in putting it in his name as trustee ?-A.
No, sir.

Q. You did it as a matter of pure caprice I-A. Yes, sir.
Q. Did he have any knowledge of its being in his name as trustee -

A. Yes, sir; because he transferred it to me back again, and he had to.
sign his name in the same way.

Q. Did you name to him any purpose for which you transfe,:red it to.
him as trustee ?-A. Not that 1 know. I transferred it to him as.
trustee without his knowledge.
Q. And you did it without any motive whatever ?-A. 1 do not know

that I had any motive. A part of this stock stood in the name of those
parties who did not take their stock, and a portion of the stock I trans..
terred to him was that stock.

Q. A portion of this unclaimed stock which you demanded to meet
your engagements --A. Yes, sir; and it was transferred back to me a
year ago or more.

By the CHAIRMAN:
Q. It seems by this list that the dividends on the Credit Mobilier stock-

began to be made as early as April, 1806, and there was another in,
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April, 1860, and 1867, and July, 1867. These two hundred and fifty shares
of stock were transferred to you in December, 1867, as I understand you.
-A. 1 cannot recollect. I think the stock was assigned to me in De-
cember, 1867.

Q. There bad been three dividends made up to that time. Did those
dividends go with the stock ?-A. No dividends went with the stock ex-
cept those declared after it was assigned to me.

Q. You did not understand that if you held the stock yourself you
were entitled to any prior dividends ?-A. No, sir.

Q. Did any of these persons who received stock from you, and who
had made tlese arrangements with you, these members of Congress,
did they receive any prior dividends i-A. No, sir.

Q. At the time these dividends were declared this stock was owned
by the company itself, and the-dividends therefore were not made upon
that stock ?-A. That I cannot tell. If they were made at all they
were made to Dr. Durant. They stood in his name previous to that
time, as I recollect.

Q. If any persons received this stock from you they took it with the
same rights that you had and with no right to prior dividends ?-A.
Certainly.
The chairman stated that the question had been raised as to whether

the counsel of Mr. McComb should be permitted to cross-examine wit-
nesses in this investigation. The committee think that while Mr.
McComb of course is not the prosecutor in this proceeding, yet the pro-
ceeding is founded upon transactions sworn to by Mr. McComb, and
which in some way became public, and the inquiry being based upon
that, the committee are to ascertain whether his statement is true or not.
They think, therefore, they should have some means of determining the
accuracy of testimony which may be given against him, and are of
opinion that he should be permitted, through his counsel or otherwise,
to cross-examine the witness.
Mr. BANKS. My reason for assenting to the decision of the committee,

which the chairman has stated, was that so far as the parties are known
to us Mr. McComb may be supposed to have information of the facts if
therehas been anything wrongin this transaction. If weexcludehis testi-
mony, or his inquiries, when rebutting testimony, it may be supposed
that we have suppressed information within our reach. Therefore, not
so much recognizing his right as a prosecutor in any way, but to get
the full statement of tile truth in this case I assent to his being per-
mitted to propound inquiries to witnesses, either by himself or his
counsel.
Mr. MERRICK. It appears to Dme probable that Mr. McComb and his

counsel may have sources of information, and that they may be able, by
a cross-examination of Mr. Ames and other witnesses, to develop facts
connected with this inquiry which have not been adverted to by mem-
bers of the committee in their examination. In order that all sources
of truth may be, searched I think it expedient that Mr. McComb, by his
counsel, shall have the privilege of cross-examining Mr. Oakes Ames,
and of suggesting to the committee other facts to be inquired into which
have not already been made the subject of inquiry.
Mr. ALLEY. With the permission of the committee I wish to say, you

may remember, the other day, at the conclusion of Mr. McComb's testi-
mony you invited me to cross-examine him. I did not do so for two rea-
sons; I had not appeared here as counsel; I was summoned here as a

witness, and I did not suppose it was proper for me to cross-examine a
witness. I did not know that course was to be pursued. I thought in-
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asmuch as the committee had been raised it was eminently proper and
right that you should allow the fullest inquiry, and the most thorough and
searching examination. I am very glad, for one, that you have taken
that course. I am, however, now in a position to have some interest in
this matter, more than simply as a witness. I did not avail myself of
the privilege you gave me the other (lay to cross-examine, for another
reason, which was that I was so utterly taken by surprise, and so
astounded, having come here merely as a witness, to be called upon
in regard to so infamous a charge-infamous on my part it' true, equally
so onl his lart if not true-I was so astounded, I will not say discon-
certed, that I was unable to respond to your invitation, even if I had
deemlied it l)roper. I would now like the privilege, before leaving the
room, if it is not iml)roper, to propound to Mr. McCoomb a question or
two.
Mr. BLACK. It does interfere with the regular course of business of

course. There are a great many objections I could urge to that course.
I desire to l)ut a very few questions to Mr. Ames, but before doing so I
wish to define as carefully as I can what the position is that Mr. Mc-
Comb occupies to this proceeding. HIe appears here solely as a com-
pIulsory witness, and in no other capacity. I do not ask for the right to
cross-examiine Mr. Ames, except as I am here simply as counsel in a case
into which this ruins more or less, another and a judicial tribunal. I do
not propose to ask Mr. Ames any question concerning the subject-matter
of inquiry here.
The CHAIRMAN. If you examine witnesses at all you must examine

them under the leave we have given, and you must do it for the reasons
we give. It cannot be done in reference to the other case. We have
only ten or fifteen minutes before adjournment, and you can go on in
that time if you desire.
Mr. BLACK. I do not want three ininutes.

Examination by Mr. BLACK:
Q. Did Mr, McComb give a true history of the Credit Mobilier ?-A.

I do not recollect what account lie gave.
Q. Then I will ask you, particularly, was it a Pennsylvania corpora-tion ?-A. I expect it was.
Q. Was the object of the organization, on the part of yourself and the

other gentlemen who were associated with you, to reap the profits of
building the road without personal responsibility?--A. I believe that
was the original intention.

Q. What were these profits, and from whence were they derived f-
A. They were derived from the Oakes Ames contract, I believe.

Q. Whence did the money come from that constituted the profits of
.making the road ?-A. I suppose it came from the sale of bonds. The
profits were what they got for building the road more than the actual
cash cost of the road. I suppose they were entitled to a profit.

Q. They were derived from the sale of the bonds which took prece-dence of the loan of the United Statest-A. I do not know that. I did
not notice any distinction in the bonds. I suppose the company sold
all the bonds of both classes, and that the proceeds of both were appliedto building the road.

Q. A part of them constituted the bonds for which the income of the
road was pledged !-A. Not that I know of.

Q. And a part from bonds which were a lieu upon the lands of the
company ?-A. I believe they were issued after the company got in debt,

CREDITMOILER
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and had to issue them to pay for building the last part of the road.
That is my recollection.

Q. A part of the money was the proceeds of stock sold ?-A. Not
that I know of.

Q. None?-A. I do not know of any.
Q. Was the company solvent at the time these (livi(lends were made?-

A. Yes; I suppose so.
Q. Is it now t-A. I expect so.
Q. How much stock was issued l-A. I do not know. What has that

to do with this transaction I
Q. Was there any money paid on that stock ?-A. It was paid for at

par, I believe. That was my understanding.
Q. You were of opinion at the time that this association was formed ?

for the purpose of dividing what you call profits, that it was all right.-
A. Certainly; and I believe we did it under the advice of Jerry Black.
.1I believe we consulted him, did we not?

Mr. BLACK. No, sir; you (lid not do that under any advice of mine.
WITNESS. Well, you were counsel part of the time, and I suppose it

was all right, that part of it.
Q. Did it strike you that it was entirely proper for a member of Con-

gress to be concerned in that arrangement ?-A. It did, sir.
Q. You thought that it was also right for you to take in, either by

gift or sale, 'anybody else who desired to come in and who was a mem-
bbr of Congress ?-A. Certainly. There is no law and no reason, legal
or moral, why a member of Congress should not own stock in a road
any more than why he should not own a sheep when the price of wool
As to be affected by the tariff.

Q. That is your conviction now ?-A. Yes, sir; and always has been.
Q. Were you not apprehensive that any one might take a different

view on that subject I-A. No, sir; I was not. I did not know that
anybody had a different view until the other day you told me you
thought it was wrong for a member of Congress to own a share of bank
stock or any other security which could be affected by the legislation of
Congress. You stated that we in New England were not as pure as
you were in Pennsylvania; that you did not own a share of bank stock,
and that you thought no member of Congress ought to. Well, I am not
-so pure as that. I think a member of Congress has a right to own
property in anything he chooses to invest in.
Q. Did it strike you there might be some incompatibility between

your duty as a member of Congress, to guard the public money which
-was held by a corporation in trust for public use, and your interest as a
member of a ring, organized of persons for the purpose of appropriat-
ing it to their own private use I-A. I do not know anything about any
ring. I never went into any ring.
Q. We will not call it-a ring-an association. Did you see anything

incompatible between your position and an association such as that in
which you were joined T-A. No, sir; I never did and do not now.

Q. Are you not aware that the propriety of that course has been very
seriously questioned ?-A. No, I am not. General Butler once, since I
have been in Congress, questioned the right of any member holding
bank stock to vote on a question in which national banks were con-
cerned, and I suppose on the same principle any man owning a Govern-
ment bond would have no right to sit in Congress.

Q. Are you not aware that in 1869 there was a discussion on this sub-
ject in the Senate, and that opinions were expressed inconsistent with
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those you now express f-A. I do not know. There have been allkinds
of opinions expressed, in the Senate and House both, on all subjects.

Q. Were you not present in a debatee in the Senate in April, 1869, in.
which Mr. Stewart, of Nevada, and many other persons participated, in
which they thought the whole transaction a gross and stupendous
fraud ?-A. I think it very likely that such things were said in the Sen-
ate in 1869, and I do not know but Mr. Stewart may have said them.

Q. Were you not present when that discussion occurred ?-A. I do
not know. I heard debates probably about that time in the Senate.
That was about the time, if I remember right, when we were trying to
fix the terminal point of the two roads, and I think it was in relation to
that.

Q. Was it not in regard to the other matter on which you stated that
legislation was asked, namely, the removal of the place of business from
New York to Boston I-A. I cannot tell you.

Q. And you do not recollect that you were present at the debate re-
ferred to ?-A. I have been present when debates in the Senate have
occurred on questions of that kind.

Q. You do not recollect a debate on this subject in which Mr. Stewart
participated --A. I remember something of such a debate. I cannot
recollect what Mr. Stewart said. I think the debate you refer to was on
the subject of fixing the junction of the two roads. He was speaking
in the interest of the Central Pacific Railroad, and wanted to get the
junction as far east as he could. That was nothing we asked from Con-
gress, and it did not cost the Government anything except the time
spent in debate. There was no subsidy of any kind connected with it.

Q. Row much stock do you own in the Pacific Railroad now ?-A. I
cannot tell you; I do not remember.

Q. Can you not approximate it in conjecture I-A. I should think I
owned 1,000 shares.

Q. How much did you pay for that stock ?-A. Various prices.
Q. Did you get it directly from the company ?-A. A part of it; but

what has that to do with this investigation I
The CHAIRMAN. I should say that is one side of any inquiry we are

in pursuit of.
Q. I want to ask you whether the Credit Mobilier was not discarded

as machinery for transferring these profits to the partners who were as-
sociated together originally under that name I-A. I think it was.

Q. But the contract continued to be held by the seven trustees ?-A.
The Credit Mobilier was discarded, of course, as I testified yesterday.

Q. The object of the organization under the seven trustees was the
same as the Credit Mobilier had been used for?-A. It was for the
benefit of the stockholders of the Union Pacific Railroad Company, in
order that every man might have what he was honestly, fairly, and
justly entitled to.

Q. Then the partners who held that stock in the Credit Mobilier were
entitled to exactly the same dividends out of the profits they would havereceived if the Credit Mobilier should continue to perform the functions
which it was originally intended to perform T-A. You have seen the
records, I suppose, and you can ascertain from that better than I can
tell you. If you have not, you can have them; they are open to the in-
spection of everybody.

Q. I will ask you another question. Did that change in any way
affect the right of the holder of Credit Mobilier stock to receive the
dividends they would otherwise have been entitled to ?-A. I am not
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lawyer enough to answer that question. I do not pretend to have any
legal knowledge at all.

Q. Did you or did you not receive dividends yourself ?-A. I received
all the dividends that were given ime, at all times. I was always willing
to take dividends.

By the CHAIRMAN:
Q. Can you state whether they were divided to the stockholders of the

Credit Mobilier ?-A. I do not think it was intended they should be di-
vided to the stockholders of the Credit Mobilier. But the same parties
who owned formerly were entitled to receive stock under it. That is my
idea. I am not lawyer enough to understand the distinction Mr. Black
desires to make. I suppose he wants to entrap me in connection with
the other case.

By Mr. BLACK:
Q. If you will receive my assurance of that fact, I have no such de-

sign. These contracts were mai1de by you previous to thetiime when you
got your stock ?
WITNESS. What contracts ?
Q. The contracts under which you subsequently agreed to hold this

stock for members of Congress and others I-A. I did not say I had
made any contracts with members of Congress.

Q. You had conversations with them about it, whether there was a
contract or not.-A. I had talked with them and it was understood that
when I got this stock I would give it to them.
Q. Was there no contract to give them stock?-A. No contract. I

did not know I could get it. I had told persons who applied to me for
stock that I would get it for them if I could.

Q. If you gave them this stock-
WVITNESS. I did not give it to them.
Mr. BLACK. Understand me, if you please. When you gave it to

them for a consideration had they a title to it which would give them
the right to receive dividends before the stock was actually transferred
to them?
A. I do not know how to understand your question. You want to

know if I was under any obligation to supply them with this stock.
Q. What I want to know is whether they were entitled to the stock at

any time before you actually received it for them ?-A. I do not suppose
I was under any positive obligation. I promised them I would get them
some stock if I could.
Q. This, then, had no relation backward of the time when the stock

was actually transferred I-A. I do not know. I said I promised before
that I would get the stock if I could.

Q. The men you have mentioned as having received this stock, some
of them have it yet,.and some of them have given you the back divi-
dends. What you have received back from these persons does not
amount to as much in the aggregate as that paid on the whole three
hundred and forty-three shares ?-A. Not to the persons named. I sold
some to other persons, not members of Congress.

Q. Can you state who they were?-A. I do not know that that has
anything to do with this transaction.

Q. You decline to answer t-A. You have no right to ask me for the
names more than you have to ask me whom I sold a dozen shovels to.

Q. Have you any portion of this stock as your own which you did
not dispose of?-A. That is a question you have no right to ask me.
This inquiry, I understand, is simply to affect the suit in Pennsylvania.



CREDIT MOBILIER. 49
Mr. BLACK. I admit that, and I want to tell the committee that I

have no other object in making any other inquiries, except in relation to
that suit in Pennsylvania.
The CHAIIIRMAN. Mr. Merrick suggests that you told him a larger

amount had been given to some men than you now admit. It was
proper for Judge Black to ask you whether you parted with the whole
of that two hundred and fifty. shares, or whether some of it still remains
in your hands.
A. I may, perhaps, have a little of it.
The following interrogatories and answers, having been admitted by

the witness to be authentic, were placed in evidence:

J. T., 1868.-Supremne Court.-No. 19.

H-';NRY S. McCo.Mli '

v8.
TlE'i C1EKDITrMOILIEIEt OF AMI:IICA, SIDNEY

Dillon, Jolhn B. Alley, Roland G. Hazard,
Charles M. Ghriskey, Oliver W. Barnes, I
Thomas Rowland, Paul Polil, jr., Oakes
Amnes, Charles H. Neilson, Thomas C. I)u-
rant, John M. S. Williams, Benedict D. Stew-
art, John Dull; Charles M. llall, and 11. G.
I'ant. )

Inltcrrogaltories to defenfdanlts.
1. State precisely what entries were made on the books of the Credit Mobilier of

America by the treasurer or assistant treasurer or other officers of the company, so far
as they relate to the contract or subscription of the plaintiff for account oftH. G. Fant.
On what books are those entries made ? When were they made ? Produce copies of
the entries and append them to this answer.

'2. Was or was not a list of the stockholders of said company made out by the com-
pany or its proper officer, on or soon after the :d day of March, 1866 And does or does
not the name of H. G. Fant stand next to the last on said list as the holder of two
hundred and fifty shares f Was Faunt the holder of any shares other than those men-
tioned in the plaintiff's bill as being taken for his account by the plaintiff?

3. Who were the stockholders of tlhe said Credit Mobilier of America, on or about the
12th day of December, 1867 ? Append to your answer a list of their names, with the
number of shares belongings to each, and state whether the name of Oakes Ames appears
there, and as the holder of what number of shares. Is he there set down as the holder
of 250 or 343, or any other number of shares as " trustee" for persons not named ?

4. Who were the stockholders of said company on or about the 20th day of February,
1868? Append to your answer a list of their names, showing the number of shares
held by each, and state whether the name of Oakes Ames does or does not appear on
said list as " trustee " for 250 shares.·

5. State whether copies of the several lists of persons who held stock in the said com-
pany on the 3d of March, 1866, the 12th of December, 1867, and thle 20th of February,
1868, were or were not made out on or about those dayss respectively, by the proper
oleicers or agents of the company, and delivered as authentic to the plaintiff and other
persons. Did the books exhibit a true statement of the stock taken and held at those
times, or were the said lists falsified by omitting therefrom the names of some stock-
holders, or by placing thereon the names of other persons who were in fact not stock-
holders I If' the said lists or either of them were false and deceptive, what was the
object of making them so f

ti. Did or did not thle same persons hold proportionally the same amount of stock in
the Credit Mobilier of America and in the Union Pacific Railroad Company f Were not
the leading and active managers of each company holders of stock in both t Appendto your answer a list of the .:tJckholders of the Union Pacific Railroad Company, as
they appear from the, books to have held the stocL. of the last-named company on the
3d of Mareh, 166, on theli2th of December, 1867, and on the 20th of February, 1868.

7. l)id the Union Pacific Railroad Company make a written contract on thle 8th of
August, 1864, for grading, building, constructing, and equipping one hundred miles of
the Union Pacific Railway and telegraph, beginning at Omaha, with one Ierbert M.

4x
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Hf)Nie, at ',..0,000 per mnilE, including all work and materials ? Was said(l contract signed(1
by IFoxie himself or by his attorney in fact? Who was Iloxie ? Where did lelive
atil Vhat was hiis b:sinec.:s,oceui)tion, and empl)loyment at the datee of said contract ?
Was lie a miati of property or capital, or at. all able to meet the responsibilities of such
a conltra('t lProduce the contract with Iloxie referred to in this interrogatory and
appendl a copy to your answer.

8. Did not Iloxie sooll afterward, to wit, oni the 30th of September, 186.1, agree and
bind himself in writing that lie would transfer thie said contract of 8th of August,
1864, to Thomas C. Dl)raint or such person as IDurant would direct ? Was or was not
the said T. C. l)urant at that time vice-presi(lent of the Union Pacitic Railroad Com-l-
pany ? Produce thle written contract last referred to between Iloxie and l)urant, and
append) a copy to your answer.

9. Did or did not lIoxie, after the agreement with l)urant, to wit, on the 4th of Oc-
tober, 1(;6-1, propose to tlie Union Pacific Railroad Company to extend the contract to
the onle hlnm(Idredth meridian west longitude, at the same rate of pay, namely, 8.0,000
per mile ? Was tnot this proIJosal accepted tlie same day it wasmllade ? Is not tlhe one
lundredthl meri(liin .'57. miles (by the route of' tlie railroad) west of Omahal? Pro-

duce tile proposal ereiln referred to and a copy of the resolutions accepting it and ap-
pend tlieit to your answer.

10. Didl lloxie ever do or attempt to do any part of the work required by tlhe con-
Iract, or finish any of thie materials or expend any money or time thereon I If yes,
what and how Imuclh I Were not all the materials furnishedl and paid for by theIoUnion
Pacific Railroad Company, by and through the agency of its own officers ? Or did the
officers of said railroad company distrilbte the same work to other contractors
Did hloxie ever receive or claim anything fronl the company for work (lone or mate-
rials furnishemld by hinm under his contract ? If yes, how much and for what I

11. low nmuchl was tlhe actual cost of' tlie whole road and telegraph from Omaha to
tlhe three hundredth mile-post ? Dlid not the proper officer make a report, or in some
other fioil cotlmmlllluicate to the Union Placific Railroad Company and to the Credit
Mobilier, that the cost of the first three hundred miles wa's $7,800,000, or $26,000 per
mile on the average f Did not this include all expenses for surveying tlle route, tur-
nishing iron and other materials, grading, laying, and building thle road, putting up
the telegraph, and equippling the road with sufficient rolling-stock ' State separately
how nuch was the cost of surveying, construction, stock, and iron, as nearly as you
can from recollection or from records of the company. Was not a total of $26,000 a
mile for all these together a very extravagant price, considering the nature and char-
acter of the work? Make a fair estimate of the cost, at economical prices, and say
what would be a just compensation per milo for the construction of such a road.

12. Did not the vice-president of the Union Pacific Railroad Company make a con-
tract witli one L. B. Boomer, of Chicago, for thle construction of 150 miles of the conim-
pany's railroad and telegraph line west of the one hundredth meridian? Produce the
contract referred to andl al)ppend a copy thereof to your answer. Was this contract
made in good faith and with the intention that the parties should fulfill it I If not,
with 'what other intent, purpose, or object ? Was tlhe contract of Boomer ever carried
out by h illi in wlole or in part ? Or was lie ever called upon to perform it Or was
any attempt ever made by the company or any of its officers to compel performance?

13. Was there not also another conttract made by one Williams with the said railroad
company for the construction of 267-,'j,7I, miles of the same road, commencing at and
running west from. the one hulndredth meridian ? Was this contract made with intent
that the col:tractor should execute it according to its terms? Was it in fact executed
or carried into effect in any manner by the said Williams ? What was the object of
making or causing the said contract to be made ?

14. Were not all the contracts referred to and inquired about in the preceding inter-
rogations really and truly made for the 'beefit, use, and behoof of the Credit Mlobilier
of Americat Were not one or more of them assigned by the nominal contractors to the
said Credit Mobilier? Was not the contract with Williams assigned to said Credit Mo
bilier or its stockholders? Did not tlhe stockholders receive and divide among them all
the l)rofits of all thle said contracts; that is to say, the whole contract-price, after de-
ducting therefrom thle cost and expeoises of the railroad company in surveying and con-
structing said railroad f

15. Was not a contract in writing, made by Oakes Ames on the 16th (lay of October,
1867, andl antedated as of August 16, 1867, with the Union Pacific Railroad Company,
for the construction of 667 miles of the said railroad, beginning at the one hundredth
meridian and extending westward? Were not all the previous contracts merged in
that? What prices or compensation did the Union Pacific Railroad Company agree
by that contract to pay for constructions, materials, and stock ? Produce the said con-
tracts and append a true copy thereof to your answer.

16. Was not this con tract assigned on the day of its actual execution, to wit, on the
16l)It of October, 1867, to seven " trustees T " What were the names of the trustees ?
Were they not all stockholders of the Credit Mobilier of America ? And was not the
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assignment coupled with the express condition that the profits of said contract should
be divided among the stockholders of the Credit Mobilier in proportion to the number
of shares which they respectively held in that company r Produce the said assignment
and append a copy thereof to your answer.

17. Was not thle same contract upon the same terms extended so as to cover all the
road which was to be built between tile one hundredth meridian and the terminus au-
thorized by tlie coml)any's charter ? Produce a copy of the contract making this ex-
tension, together with copies of all resolutions and other records of thle acts done by
both companies in relation thereto, and append them to your answer.

18. By whom and at whose exlpenise, upon whose credit and responsiblility, and with
whose capital was the road built and stocked which Oakes Amnes agreed to build and
stock ? What were thle profits thereupon ? How much did the contract price exceed
the actual cost of the construction and equipment ! To whom was tihe surplus paid

19. Is not tlie following a true and accurate statement of the dividends or allotments
made by the Credit Mobilier, or thle trustees under thle Ames contract, to and among
tlie stockholders of tile Credit Mobilier at the several times therein mentionedT If
the statement be inaccurate in dates or amounts, state wherein and to what extent
such inaccuracy is found, and furnish a correct statement according to your knowledge
and thie books of thle company:

April 26, 1866, 100 per cent. in Union Pacific Railroad Company's stock.
April 1, 1867, 50 per cent. 1st mortgage bonds of Union pacific Railroad Company.
.July 1, 1867, 100 per cent. Union Pacific Railroad Company's stock.
..January 4, 1868, 80 per cent. 1st mortgage bonds of IUnion Pacific Railroad Company.
S,;une day, 100 per cent. UiionIPacific Railroad Company's stock.
.June 17, 1868, 60 per cent. casl currency.
Same day, 40 per cent. Union Pacific Railroad Company's stock.
.July 3, 1868, 75 per cent. Union Pacific Railroad Company's stock.
Same day, 75 per cent. 1st mortgage bonds of Union Pacific Railroad Company.
September :3,1868, 100 per cent. Union Pacific Railroad Company's stock.
Same (lay, 75 per cent. 1st mortgage bonds of Union Pacific Railroad Company.
D)eceomber 19, 1?68, 200 per cent. Union Pacific Railroad Company's stock.
20. Was there not also another dividend of 14 per cent. declared and made pay-

able either in gold or its equivalent in currency, or inl Union Pacific Railroad Company's
stock at 30 per cent. I Did not this purport to be for interest on the capital of the
company, at the rate of 7 per cent. per alllnnum for tile years 1867 and 186S ?

21. State whether any other dividends or allotments have been made since Docomfler
19, 186S1 Whether tile profits of thile compaliy's b)usilies have accumulated in its.,
treasury since that time, and to what amount, and also whtetlher its capital has been
lost or diminished, or expended in part or in whole f

'2'2. If tie money, bonds, and stock referred to in thle 19th interrogatory, were actually
distributed to and among the stockholders of the Credit Mobilier, were they or were
tithy not paid to them as dividends upon their stock in said company I If they were
not called and regarded as dividends, by what other right or upon what other ground
did tlhe stockholders receive them ! State also ihow it came to pass that the distribu-
tion was mado only to stockholders of tile Credit Mobilier, and to them always in
exact proportion to tlie shares they lield in its stock. Say whetiler this was or wats not
a mere accidental coincidence. If they were in facet dividends, but called or entered
upon the books or receipted for by another name, or it they were made to assume
another form, what was tile object of giving to tile transaction a false appearance f

'23. Were the shares in thle Union Pacific Railroad Company's stock, which were
dividends allotted or given to the Credit Mobilier or its stockholders, regularly issued
by the said company and certified as fully paid up ? Were they, in fact, paid for by the
Credit Mobilier or its stockholders If yes, bow much was paid fr them I If no,
what was the consideration for which they were given to tile said last-mentioned com-
pany or its stockholders? Did tihe Credit Mobilier, or the trustees under the Ames
contract, or tile treasurer of either, give his or their check or draft to tlie Union Pacific
Railroad Company for tihe price or value of the said shares, and receive the check or
draft of tihe railroad compllany for tle same amount, and thus pretend to be paying for
the stock, when in truth and in fact no payiun nat whatever was made I If the last
question be answered in thle affirmative, state what was the oject of the shalml

'24. State whether Oakes Ames is a member of tile House of Representatives of the
United States, alind how long he has had a seat in that body. Are any other stock-
holders of the Union Paeific Railroad Compal)ny, or of thle Credit Mobilior, members of
Congress, and who I Were any of them inuil)ers of Congress when the transactions
referred to in the preceding interrogatories took place, or when the charter of th1e
Union Pacific Railroad Company was passed, or while the said charter was amended
and changed ?

25. State who were thie holders of tlie "< certain actual and valid shares of tile stock
of said company," (to wit, thie Credit Mobilier of America,) which are referred to in the
16th paragraph of the defendants' answer, and of which two hundred and fift.y are
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said in the same paragraph to have been " duly issued " by said company, and " held
by lawful owners thereof" before tlhe 3d dlay of March, 1866. Are the names of said
holders on the list of stockholders made out 12th D)ecenmber, 1867, or on any other au-
thentic list of thle stockholders of said company, or are the said names to be found any-
where in the books or records of said company ? If yes, on what list, book, or other
record t If the said shares were valid and actual. duly issued by the company, and
held by lawful owners for several years before Oakes Ames became trustee thereof, what
was the object and purpose of the company or its officers in falsifying its records and
lists T

26. Besides 1-1. G. Fant, is there any stockholder named on any list or book of the
company, whose name has disappeared from the more recent lists, and from thl books
as lately made up, except in consequence of regular transfers? )id any lawful holder
of valid and actual shares duly issued by said company, ever transfer such shares to
Oakes Ames, or authorize them to be transferred to aud held by him as trustee? If
yes, produce the proper documents or records which show tlihe fact, and append copies
thereof to your answer.

27. Were not all the shares (three hundred and forty-three of them in number)
which are now or have been held by Oakes Ames, trustee, given, granted, and issued
to him directly by the said company, and registered in his name, on the mere motion
of the directors; that is to say, without authority, direction, transfer, or power of
attorney, from any previous holder, real or pretended I Does or does not the registry
or grant of said shares to Oakes Ames purport on its face, or by any record of the
compaily, to bhe in pursuance of any transfer or direction of a previous holder or
holders f

28. At tlhe time when said shares were transferred and issued to Oakes Ames, had they
been paid for to the company by any person whatever, i, less by the plaintiff or It. G.
Fant? Did Oakes Ames himself pay for them at the tim.l, or before the time when they
were registered to him f If yes, how much ?

29. Were not the shares aforesaid given, granted and registered to Oakes Ames with-
out any consideration previously paid, but with an express understanding between him
and the board of directors that he should "place" them at Washington City according
to his discretion, to suit the interests of the company? Did he or did lie not afterward
place them in the hands of several persons to the number of twenty-five or more, by
agreeing to hold the title in his own name for the use of such persons ? Did not the
persons for whom he agreed to hold the said shares in trust receive from the company,
either directly or through Oakes Ames, all the dividends which had accrued or been de-
clared before the placing of the shares as well as afterward ? What were the amounts
6f the back dividends on the 8th and 20th of Januaryf 1868 ?

30. Mention the persons with whom these shares were thus placed, or to whom they
were given, or for whom they are or have been held by Ames as trustee. State par-
ticularly the names of each beneficiary under said trust, the number of shares held or
placed for his use, the State in which he resides, the amount of dividends he received
along with the shares, and state at the same time how many of the said beneficiaries,
and which of them, are, or were at the time of such placing, members of Congress.
State also whether the company ever received from the said Oakes Anmes or any other
person for said shares more than 100 per cent.; or whether Oakes Ames ever received
from his cestui que trust anything beyond that amount in payment for said shares.
Was or was not this sum of one hundred dollars for each share paid out of the back
dividends? Did not the back dividends at tlie time of the placing as aforesaid,
amount to much more than one hundred dollars per share ? If yes, how much more?
Were not the shares themselves and all the dividends beyond one hundred dollars per
share essentially and substantially a gift ?

31. Did Hot Oakes Ames, during the winter of 1867 and 1868, write from Washington
to one or more officers and stockholders of tile company, describing how lie had placed
a portion of the stock which lie held in trust, to what States of the Union liehad dis-
tributed it, and how much he still held for distribution to others f And did not tlhe
said Oakes Ames afterward at the company's office in the city of New York exhibit to
the directors or some of them a inoemorandumn-book containing a list of names to whom
he had given or agreed to give shares of said stock f Produce the said letters of Oakes
Ames, if you have them or copies thereof. Produce also the list of persons exhibited
by Oakes Ames; produce all papers, records, or written documents showing tihe nature
and character of these transactions, and append copies to your answer.

32. Did Charles 1H. Neilson receive thirty-two shares or more of thle stock of tile
Credit Mobilier f Was not tlhe same consideration paid for tile said stock as was paid
for tliheo three hundred and forty-three slares given to Oaks Ames as trustee i Did not
said Neilson receive said stock for and on account of .James Brooks, his father-in-law,
then or since a Government director of the Union Pacific Railroad Company f

33. When it was proposed among tihe (directors of the corlpiany to give, grant, and
register the said two hundred and fifty shares to Oakes Allies as trustee for umlehper-
sons as he might himiselif designate, did not the plaintifflprotest against such use of his
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stock, and did he not then and there warn them that he was the owner of the two
hundred and fifty shares subscribed for by him on account of Fant t And did not the
said directors or managers, and Oakes Ames, in effect, give the plaintiff a pledge that
no stock of his should be so used, and that his right to the stock he claimed should not
be affected by the said trust or by any act of said Ames, under or in pursuance of it?

34. Produce the "dividend statement" referred to in paragraph 25 of the defendants'
answer, as made out on the 28th day of December, 1867, together with the receipts of
the plaintiff and other stockholders; produce also the several other writings referred
to in paragraph 26, and others alleged to have been subscribed by the plaintiff on the
4th of January, t7th of June, and 15th of July, 1868. If these papers be not in your
possession or within your power and control, describe them particularly, so that they
can be identified and produced by ally person in whose custody they are. If you have
them, append copies thereof to your answer.

SAMUEL G. THOMPSON,
WILLIAM STRONG,
J. S. BLACK,

'Pro l'lff.

MC'Co.B )
VS. > S. C. January term, 1868. No. 19. Equity,

Ti!; CiEfI) MOIIIAll 1o AMERICA. S

'The answer of the Credit Mobilier of America and others, defendants. uniting herein,
to the interrogatories filed in this cause on tile day of December, 1869.

We each answering positively as to all our own acts and doings, and as to the acts
and doings of all other persons, to the best and utmost of our knowledge or informa-
tion and belief, do for answer as to so much of the said interrogatories as we are
advised we are required to answer, say:

To the first. The only entries inquired of are in the journal, under the dates of March
.3, 1866, and June 29, 1866, and they were, be believe, made at those dates. We have
not the slightest reason to suspect they were made at any other date.

"MARCI 3, 1866.
Cash .................................................... $25,000

Dr. To capital stock ............................................. $25,000
"For 250 shares, subscription of H. S. McComb, for account tr. G. Faut, Virginia, and

draft made oni him this day for the amount.
1" J UNEr 29 1866.

Cash ........................................ ............ $25,000
Dr. To cash .................................................... 25,000

" For draft of If. S. McComb, for account subscription of 11. G. Faut, March 3, 1866,
for 250 shares stock returned dishonored, and subscription canceled."

To the second. We never saw or heard of such a list, and we, on information, believe
none such was ever made, and we know from the books of the company that no correct
list could have been made out with H. G. Fant's name on it as a stockholder, as he
certainly never was such. Nor was he ever entitled to become such, saving in the
short interval between the subscription professed to be for his account and the return
of the draft for the price, which was dishonored, acceptance of it having been refused
b)y him. If such i list was ever made out with his name, and it was not done by
fraud or mistake, it could only have been truly made iu the expectation that he would
carry out the contract of subscription made in his name. On the contrary, he rejected
on the first opportunity by refusing to pay the price to the company, and the company
tissented to this iand canceled the contract.

To the third. We annex a list of the stockholders ou the 12th day pf l)ecember,
1867, and the number of shares they hold. Oakes Ames did not hold any shares as
trustee on that day, but he did hold ninety-three shares as trustto on the 1st (lay of
April, 183;i, and it was added to a list of the stockholders of the 12th day of Declmber,
18li7.

To the fourth. A list is annexed. Oakes Ames does there appear as holding in trust
ninety-three shares and two hundred and fifty shares.

To the fifth. We have no knowledge or information of any list made out the 3d (lay
of March, 1863, or about that time, nor of any list m;ide out about the 20th day of
February, 1886. There was a list made out about the 12th day of December, 1867,
anl delivered to the trustees of the Oakes Ames contract, of whom plaintiff was one,
to enable those to divide the profits agreeably to the terms of tile contract, as herein-
after more particularly set forth.
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The books do exhibit a true state of the stock at those times subscribed for and'
taken, excepting certain shares set forth and( explained in answer to subsequent inter-
rogatories; said lists were neither false nor deceptive, nor intended to be so, so far as
we can learn or have any reason to believe.
To the sixth. The same persons were for the most part stockholders in the Union

Pacific Railroad and in the Credit Mubilier of America-some persons who owned
stock in one company did not own any in the other, and the proportion in which the
two stocks were held by some differed from those of others considerably. Sme of the
most leading and active managers in one company were not managers in the other
after May, 1867. Prior to that time, the more active men in either company were also
active managers in the other. We have no authentic list of the stockholders in the
Union Pacific Railroad at any time. The only lists that we know of that can be relied
onlare in the books of the company, which is not a party, and which we would not be
allowed to copy if we were disposed to do so, for the purpose of answering this inter--
rogatory. ,

To the seventh. We have no knowledge, such as is inquired of, of the contract with
Hoxie referred to, except what is contained in documents of which copies are annexed.
Who Hxiexwas, where he lived, his business, occupation, and employment at the late
of the contract, whether lie was a man of capital or able to meet the responsibilities
of the contract, we cannot say either from knowledge, information, or belief.
, To the eighth. We believe he did make the agreement inquired of, and we alnex a
.opy. T. C. Durant was vice-president of the Union Pacific Railroad.

To the ninth. We have no other knowledge on the subject inquired of than is con-
tained in the paper, copies of which are annexed.

To the tenth. We believe that IHoxie never (lid anything under this, and that it was.
afterward assigned or become the property of the Credit Mobilier. 'lhat company
thus becomes the contracting party, and executed the work under that contract.
To the eleventh. We cannot say, as we do not know, what was the actual cost of the-

road and telegraph front Omaha to the .hundred-mile post, and have not materials in
our own possession to determine this by, nor do we know of our own knowledge that
any such report or estimate was made, though we deem it highly probable. We do not
think $:26;000 per mile was an extravagant price, considering the nature and character
of the work and the risk that was run, but we are advised we are not bound to make
an estimate such as is called for-it is a work none of us arm competent to do, and
would require an expensive outlay to employ an agent competent to do this; and we
are further advised that there is no averment in the bill which shows that this is per-
tinent, or entitles the plaintiff to ask this discovery.

To the twelfth. We know nothing about the Boomer contract, except that such a con-
tract was understood to be made by the vice-president of the railroad company with-
out the knowledge of the company, and they never assented to it. As to the intent,
purpose, or object of, we know nothing, and have no means of ascertaining. It was
never carried out by said Boomer, in whole or in part, and he never was called upon
to perform it, nor was any attempt ever made by the company to compel its per-
fotmlance.
To the thirteenth. There was a contract intended to be made with one Williams, and

we believe it was of the character stated in the interrogatory, and we think that no
work was done under it; but in consequence of disagreement among the parties in in-
terest or other causes, it was abandoned, as we believe, before being completed and (le-
livered. The object was to have a part of the road built under it.

lbTo the fourteenth. We have already stated, as far as we know or believe, the facts in
relation to all of the supposed contracts. The contract with loxie we believe was
originally made with T. C. Durant, for the benefit, use, and behoof of tihe parties who
associated and organized under the name of the Credit Mobilier of America, but it was
a long time after said contract was made before it was assigned to the Credit Mobilier,
and no other contract was ever assigned to that corporation; when the Oakes Ames
contract waa made all possible claims under previous supposed contracts of every de-
scription were assumed by himii with an agreement to indemnify the company therefor,
and upon thle assignment of thle Ames contract to the trustees, it was agreed with the
Credit Mobilier that a.ll profits arising from the construction of the road on the first
hundred miles west of thle hundredth meridian up to 1st of January, 1867, should
be received by them in final adjustment of their claims and expectations, and the same
was accordingly paid them.

To the fifteenth. There was a contract made with Oakes Amles, by the Union Pacific
Railroad Company, for the construction of nine hundred and sixty-seven miles of the
road, west of the hundredth meridian. It was not antedated, but was dated and de-
liveied on the 16th day of August, and was then in Mr. Ames's possession. Some new
and additional but entirely unnecessary approvals thereof were made on the 16th day
of October, 1867; but the contract between the directors and officers and Ames was
m&de and executed on the 16th d(lay of August. All prior, possible. previous contracts
of every description were assumed by Mr. Ames, as before stated. Prom that time Mr.
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Ames, and the persons associated with him in the undertaking, were the co'tractors-
he the formal party, they, associated with him, though without any written arrange.
ment, but relying on his undertaking to act for them, which he fully carried )ut to the
end of the business.
A copy is annexed which shows what price and compensation the railroad company

was to pay and did pay.
To the sixteenth. This contract was not assigned to trustees till the 16th day of Octo-

ber, 1867, for this reason: when the Ames contract was being negotiated, it was desired
by many of those who were associated with him, and to be interested therein, all of
whom were stockholders in tile Union Pacific Railway, that after he got the contract
he should assign it to the Credit Mobilier, and for this reason the parties who were to
l)oe associated with him had taken stock in the Credit Mobilier, with the design that
this corporation should be the contractor for building the Union Pacific Railroad, and
they desired this that they might secure themselves from personal liability as con-
tractors beyond the capital they had subscribed to that corporation, and their respective
shares in that contract were in the proportions they owned stock in the Credit Mobilier.
But in May, 1867, the directors and officers of the Credit Mobilier were changed. This
led to hostile feelings, and there were men who had large interest in the Ames con-
tract and great influence in the Union Pacific Railroad who refused to acquiesce in the
assignment of the contract for building the road to the Credit Mobilier.
After long-continued and most earnest negotiation a result was arrived at, to which

all consented. The contract was assigned to trustees; the profits were to be divided
among the same persons and in the same ratio as they would have been if the Credit
Mobilher had been substituted for Ames. That company agreed to supply or procure
the funds the trustees required in executing the contract, and was to receive interest.
And they were also to guarantee the performance by the trustees and receive for this a
commission. When this was settled a contract to that effect was executed, assigning
the Ames contract to the trustees. A copy is annexed.
The names of the trustees appear in that paper; they were at first all stockholders

in the Credit Mobilier; but one of these (Mr. Alley) retired, and in his plh,' o Mr. Duff
wai appointed, who was not and had not been a stockholder for a long time.

lo the seventeenth. There was, as the document shows, an option given by Mr. Ames
to extend the contract to the rest of this road, but it was not extended to the rest of
the road. We know of no resolution or other record of acts done by either company
in relation to thle extension of the Ames contract.

To the eighteenth. So much of the road as Oakes Ames agreed to build and stock was
built and stocked at the expense and upon thle credit and responsibility and with the
capital of tlhe trustees and the persons for whom they were trustees; and also, with all
the resources of the Union Pacific Railroad Company, and the aid given them by the
United States, in loaning bonds secured on tlre road and the land-warrants.
The accounts of the expenditures connected with the construction are not so far

closed as to enable us to state the cost of the construction and equipments. It can be
stated as quite certain, however, that the profits will not exceed 15 per cent. of
the price ot the contract; many of us do not believe they will exceed 10 per cent. It
depends on what can be realized on bonds and stock of thie Union Pacific Railroad.
'rTheo contract price was paid to the trustees as stated in tlre answer to tlhe nineteenth
interrogatory, and was by them applied as agreed; a part being divided among their
cestais que trust, as stated in that answer.

To the nineteenth. The statement annexed to this interrogatory is incorrect. The first
three items were, either at the dates mentioned or about those dates, received by the
Credit Mobili.er in payment of debts due them by tlre Union Pacific Railroad, as con-
tractor under the Hoxie contract. Tlie stock of thle company was sold and the cash
went into thle ordinary business; none of it was divided among its stockholders, nor
could they have done so without impairing the capital. The bonds were used to pay
premiums to persons who would subscribe additional cash capital. It was found to be
absolutely necessary to have more capital, and no one would sul.:'cribl; to induce per-
sons to (o so a premium was offered and paid in these bonds. Even with this induce-
1ment there was difficulty in getting thle sulbscriptions, antd some stockholders refused to
put in any more. None were used to pay dividends.
The next four items, under dates of January 4, 1868, and .June 17, 186, were never

divided by or for the Credit Mobilier directly or indirectly. This stock and these bonds
were paid to and held by the trustees under tile Ames contract, and were by theli dis-
tributed among tile persons parties to thie assignment who complied wili tile conidi-
tions of the assignment and trust, with an agreement, onl their part, to restore tihe same,
or the proceeds pro rata, if necessary to complete tile contract-a contract which hadnrot
only never belonged to that company, but which thle parties refused to allow that conm-
pany to own or take, even as a trustee or agent, and the transfer of wlich to or for the
use of the company was enjoined. They belonged, as did the contract out of which
they arose, to their trustees and their (<etlisi quie Itf; tiheperson who, as individ-
uals, were associated with Oakes Airmes when lie maudc the contract. The trustees who
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received and divided them were not trustees for the corporation, nor was the property
or the profits thereof the corporation's, nor had that company ever had any other con-
nection with or relation to the Ames contract, and the profits derived from it, except
the duty and the rights defined by the contract of the 16th day of October, 1867. That
was the origin and definition of the right of the company, it is true, and this may have
misled persons who have not taken the trouble to examine; the persons who received
the profits from the trustees are described as stockholders in the Credit Mobilier, but
they did not receive them from the company directly or indirectly, nor from prop-
erty of the company, but from property that had been their own before the contract of
the 16th day of October, 1867, was made, nor had the corporation ever at any time any
right or power to control or direct the payment of these profits. In no possible sense
wore these dividends of the company. As to the last five items, under dates of July 3,
September 3, and December 19,1868, tire same were allotted or distributed at or about
those dates, except the two items of September 3, which are mistakes, to the persons
who became parties to the indenture of the trust anld assignment of tie Ames contract,
and complied with the conditions thereof, and in that character, and not as stockhold-
ers in the Credit Mobillier. It should, perhaps, be added, that in July, 1868, the trus-
tees demanded an advance of the Credit Mobilier, as stipulated to be made by the agree-
ment of tlhe 16th day of October, 1867. That company was without means to perform
their engagement, and without credit to obtain means, owing to litigation about their
right to claim to be a corporation, and other questions which destroyed confidence. In
consequence of this, the contract was rescinded, and the Credit Mobilier withdrew
from all connection with the Ames contract.
September 3 is a mistake; there was, in fact, no dividend at that time. The value

of these allotments was very much less than the nominal price attached to them.
To the twentieth. There was no such dividend or anything of the kind a,, :hat inquired

of. The whole truth, as respects the subject referred to in this interrogatory, is this:
In 1867 there was a settlement between the Union Pacific Railroad, through the trus-
tees, under the Oakes Ames contract, in respect of the work done by the Credit Mobilier
before the Ames contract took effect, and there was paid them on account thereof cer -

tain stock, which was sold, and the proceeds divided, making a dividend of 6 per
cent. for 1866 and 6 per cent. for 18o7; and there was no other dividend made by the
company or for it, or out of its property, directly or indirectly, during those years.
To the twenty-first. No other dividends were made by the company except the divi-

dend for 1866 and 1867, of 6 per cent. each, unless it be that an equalization of inter-
est on new subscriptions can be so treated. If this is the legal effect of that act no
one suspected it at that time, and in this the plaintiff participated.
There have been no profits on the business since August, 1867, for the simple reason

the company did none. Its functions were gone by the refusal to let it take the Ames
contract. Its capital is locked up in the obligations and property taken when execut-
ing the HIoxie contract and the work prior to the Ames contract. Its capital is cer-
tainly diminished ; but to what extent will depend on what it can realize out of these
assets.

To the twenty-second. The money, bonds, and stock referred to were allotted and distri-
buted to and among tlhc persons parties to the assignment in trust of tie Ames contract,
upon their compliance with the terms of tlhe trust, as hereinbefore stated. They were
not paid to them in the character of stockholders of the Credit Mobilier, but of that
trust, although their proportions of profit were to be determined by the amounts of
stock respectively held by them in the Credit Mobilier at the time of tlhe creation of
the trust. The reason that such distribution was made only to l)parties who were stock-
bolders in the Credit Mobilier and in tle proportion which they 1'eld in the stock of
that corporation, was that it was originally expected by many of tIhe parties that the
Ames contract would be assigned to tile Credit Mobilier, and all the parties to said
trust and assignment were holders of stock in that corporation. When it was found
that there was not a coneurrence in tile desirableness of transferring the contract to
the Credit Mobilier, and the differences of opinion were reconciled by assignment of
the Ames contract to the trustees, as before stated, then the relative number of shares
of cacti, in the Credit Molilier, was assumed as tle basis of the respective ititerests of
the parties. We are aware of nothing in any of the booIks that. gives or is intended to
give a false appearance to tfe transaction.

To the twenity-third. 'JTh' shares of stock in the Illion Pacific Railroad, which were
received by the Credit Mobilier up1 to the lato of tile Ames contract, and those received
by the trustees of that contract afterward, were fully paid, and by thle parties receiv-
ing them, in this manner: That company and the said trustees were successively con-
tractors to build the road as already stated, and by theo contract they were obliged to
receive the stock in payment of part of the sums due under their respective contracts.
Thus, the Union Pacific Railroad, instead of paying one hundred dollars to tilhe contract.
ors, delivered them a share of stock, tile face of which was one hundred dollars, and
extinguished a debt of that ailmolnt by receiving this in satisfaction as a payment to
their capital. It is believed the form generally observed was to exchange checks. It
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is believed no ono having any conception of what constitutes reality will suggest there
is anything looking like a sham in this. Probably no corporation whose stock is not
above par but would gladly receive subscription to capital on the same terms.
To tie twenty fifth. The stock referred to was held in the name of Thomas C. Durant;

who was the president of the corporation until the change of directors in May 1867,
and hoe alleged he held it for persons who had agreed to take it, but who had not paidin their subscriptions. The managers finding this was held without capital having
been paid in, on inquiry were informed it was held for persons who had agreed to buy
it, but had not yet paid in the price. They therefore required it to be transferred to
the then president, S. Dillon, and so it stood in the name of Mr. Dillon until the time
that the stock was transferred to Oakes Amnes, as stated in their answers. The stock
was issued and the capital paid in and received by the company. It was stated-and
the company acted on this-that there were engagements to take this stock and that it
was transferred in fulfillment of these engagements. Those who had engaged with
Duraut to take the stock had it transferred to him; and those who had engaged with
Oakes Ames to take it had it transferred to him; or rather it was settled for and trans-
ferred by the company to those two, on the allegation of these gentlemen that they had
made these engagements. Throughout the company dealt on the footing that this
stock was held to meet these engagements. None of this stock had ever been bought
by Fant or subscribed for by him, or for him, and if he had complied and taken shares
it would have been other shares, which le would have received, that is, shares unallotted;
and those were ultimately and after his failure to comply with his subscription sub-
scribed for and taken by others.

To the twenty-8ixth. No stockholder named on any list or book of the company that
any of us have any knowledge of have had their names withdrawn or dropped. Nor
have they disappeared from said lists or books except by transfers in the ordinary
manner, so far as we know or believe. Fant was no exception to this. He never did
become a stockholder, the plaintiff professed to have authority to subscribe for him,
and to draw on him for the subscription price, but Mr. Fant refused to honor the draft,
and the company acquiesced in his disavowal of the contract, and, as already stated,
canceled the subscription.
We have already stated all that relates to the transfer of the shares to Oakes Ames

as trustee. Durant was the actual holder for undeclared purchasers. He transferred
them for Dillon, the president, and he by the direction of all parties, including the
plaintiff himself, transferred them to Ames as trustee. The authorization signed by
the plaintiff we append a copy of, as follows:

" We, the undersigned stockholders of the Credit Mobilier of America, understand-
ing that $65,000) of the capital stock of this company, held in trust by the president,
has been promised certain parties by T. 0. Durant and Oakes Ames, do hereby consent
to and advise the transfer of said stock to such parties as they, the said Duirant and
Ames, have agreed upon and designate, say to Durant parties, $37,000, and Ames parties,
$2~,000.

(Signed) "JOHIN DUFF.
"THOS. C. DURANT.
"S. BARDWELL.
" OAKES AMES.
"OLIVER AMES.
"JOHN B. ALLEY.
"C. S. BUSHNELL.
"SIDNEY DILLON."I. S. . McCOMB."

"Th'le undersigned, stockholders in the Credit Mohilier of America, recommend the
issue to lion. Oakes Ames, trustee, of ninety-three (93) shares of the capital stock of
this company at par.

" (Signed)
"' T. C. DTIRANT.
"C. S. BUSHNELL.
" OAKES AMES.
"OLIVER AMES.
"C. A. LOMBARD.
"S. H}OOPER & CO.
" S. BARDWELL.
".JOIIN DUFF.
"WM. II. MACY."

There were no other documents or records connected with this than the ordinary
transfer on the books.

To the twentiy-serenth. We have already answered this interrogatory as fully as possible,
saying that the ninety-three shares, being a portion of the additional capital due onl the
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two hundred and fifty shares, were issued (on'tle request of the stockholders, includingthe plaintiff) to thle holder of the said two hundred and fifty shares as already stated.
To the twenty-eighth. At the time when these shares were issued to Oakes Ames as

trustee, he paid the company the par value for them in money. And exactly as much
was paid, and in the same manner, as was paid for any other shares; and this payment
was made in good faith; it was not paid out of money received from the company, nor
from profits or dividends accrued; no such profits or dividends were ever paid to the
holders of two hundred and fifty of those shares, nor on account of these shares until
long after this payment of the subscription and issHe of the stock. Mr. Ames received
no share of profits or dividend on those two hundred and fifty shares until the 17th
(day of June. 1868, when the dividend then made by the trustees was paid to him,
The dividends of December, 1867, and January, 1868, were paid him on the ninety-
three shares, on the 8th day of April, he having paid for the shares on the 1st day of
April,

To the thirtieth. Mr. Ames has not communicated to thQ company, and we have no
knowledge who the parties wore that proposed to purchase the shares of him or in his
name. The company received $100 per share in cash for the stock, from Oakes Ames
as from every one else. That amount Mr. Ames paid for thle stock, and whore he got
the money we are unable to say, but certainly not out of profits received on these
shares. He signed the obligations and agreements required by the trustees as.
"trustee."
We do not know and have no information what Mr. Amos received, if anything, froimn

bis ce8stis que trust. The $100 paid the company certainly was not paid out of back
dividends, as none such were paid except as already stated as to ninety-three shares.
The receipt-book of the trustees shows that no dividends were paid on these two hun-
dred and fifty shares until the 17th day of JunI. 1868, to Mr. Allies.
The back dividends did not, at the tinie Mr. Ames got and paid for the stock, amount

to anything except as to the ninety-three shares, and these shares were not a gift or
anything like it; but a sale at par in pursuance of old and existing contracts which it
was believed the parties were entitled to have fulfilled, and no one pretended or sup-
posed it was anything else, so far ae we know.
To the thirty-third. When the proposal was made to make the two hundred and fifty

and the ninety-three shares in the name of Oakes Ames, it was verbally agreed to by all
parties, including the plaintiff, although known to be all the remaining stock of the
company. The plaintiff at this time not only assented t) and advised this transfer to
Oakes Ames, but did not mention that he had any claim to any stock on account of
any such Fant subscription, nor was any officer of the company at that period, nor
until some time afterward, aware that any such claim or pretended claim or subscrip-
tion ever existed. But subsequently one of the officOrs of the company refused to act
in this matter on a verbal agreement, having had some disputes with the plaintiff when
the written agreement (incorporated in the answer to the twenty-sixth interrogatory)
was prepared and tlie plaintiff asked to sign it; lie did not theil pretend thatbe had
any right, through P-Lant or otherwise, to this specific stock, though he know these were
the only shares remaining to be issued; but he said the president had not treated him
properly when he informed him the first time, a few days before, of his claim, and had
told him his claim was all bogus; and he would not even listen to him, and if treated
in this manner he would grant no favors and sign no papers. When asked what he
wanted, he stated lie only wanted a fair hearing; and one of these defendants then
stated le would undertake that he should be fairly heard, if le had any claim, if that
was all, and the plaintiff then signed the paper by which all the stock not previously
paid for and issued was handed over to Oakes Ames upon the agreement above stated,
and afterward he, thie plaintiff, joined in receiving the profits under the Amues con-
tract, and signed the receipts to the trustees, in which very document the profits were
allotted to Ames on these shares, and were received by him. In all these transactions
he never protested against this use of the stock, never pretended it, was his, and gave
no warning or authority of the kind; and it is obvious that such conduct would have
been absurd and contradictory, to have authorized stock to be transferred to strangers
and yet protest and claim this same stock as his own; all that he did was to demand a
hearing on his claim. From what we had heard and knew of it, we all regarded his
claim as without a pretense of foundation, but were willing to listen to him if he
wished to be heard, at least soren of us; others were impatient at what they deemed a
gross imposition attempted. No pledge was given, or anything said that he could tor-
ture into a pledge, that this stock should not be given to others, or that his rights to
this stock should be regarded, for lie never pretended any, and the only object of the
whole business was to give authority to hand it over to Oakes Ames for others who
were purchasers thereof. If is claim was to a right to be considered in consequence of
this Fant subscription. Certainly, however, he never pretended to a right to the stock
he thus asked the company to issue to another.
To the thirty-fourth. We cannot annex a copy of the dividend statement made out as

of the 28th day of December, 1867, as it has been mislaid; but we annex copies of the
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receipts signed by the plaintiff and all other stockholders. These were declared and
paid by the corporation. We have obtained, and annex, the receipts of the dividends
made by the trustees of the Ames contract on the 4th day of January, 1868, June 3 and
Jul3 3, and signed by the plaintiff on the days stated, opposite his signature.

SIDNEY DILLON.
JOHN M. S. WILLIAMS.
JOHN B. ALLEY.
JOHN DUFF.
C. S. BUSHNELL.
R'. G. HAZARD.

Witness: E. H. ROLLINS.

STATE OF MASSACIrUSETTrS, County of Suffolk, City of Boston, ss:
The foregoing instrument, subscribed and sworn to by Sidney Dillon,. John M. S.

Williams, John B. Alley, John Duff, and C. S. Bushnell, and subscribed and affirmed
to by R. G. Hazard, at the city of Boston, this 10th day of February, A. D. 1870, before
me.

[SEAL.] A. W. ADAMS,
Commissioner for Pennsylanida.

Before me, the subscriber, a notary public in and for the city of Washington, in the
District of Columbia, personally appeared Oakes Ames, who, being duly sworn, says
the facts set forth in the foregoing answers (excluding the answer to the thirtieth
interrogatory, which this deponent has answered separately) are true.

OAKES AMES.
Sworn and subscribed before me this 14th day of February, A. D. 1870.
[sREAr..] N. CALLAN,

Notary Public and Conmissioiier for State of Pennsylvania.

Names.

Oliver W. Barnes................
Thomas C. Durant ...............

Willie Davis Train ..........
L. Eugene French ...............

Charles A. Lombard ............

Sidney Iillon, president .........

Sidney l)illon ...................

William T. Glidden ..............

G. M. S. Williams ................
R. G. Hazard ....................
Oliver S. Chapman ..............
Oliver Ames .....................

C. S. Bushnell ...................

William H. Macy ................

J. H. Scranton ..................

R. Griswold Gray................
Joseph Nickerson................
Benjamin Holliday ..............

Benjamiln E. Bates...............
Frederick Nickerson.............
John B. Alley...................
Isaac P. Hazard .................

Samuel Hooper & Co............
Horatio Gilbert .................

Cyrus P. McCormick.............
David Jones ....................

Oakes Aines .....................
Elisha Atkins ...................

Ezra H. Baker ...................
H. J. McComb ...................

Horatio J. Gilbert ...............

Ezra lI. Baker, jr................

List of December 12, 1867.

Stock.
l1

15
4,915

175
20

775
400

1, C05
6'25
620

1,690
412

4, 680
410
:300

1,620
380
750
500
'250
290
380
750
185
945
:180

1,955
622
623
750
137
50

Names.

Fourth National Bank...........
Barton H. Jenks.................
A. A. Low ......................

J. B. Pigot......................
Harvey Sanford .................

eInryv Trowbridge ..............
Ezekiel If. Trowbridge ..........

W. F. Day, cashier, in trust......
Royal E. Robbins ...............

William A. Cummings ..........

Frank W. Andrew ...............

S. IH. Fessenden .................

Nathan Peck...................
Pupont P. Foske ................

Elizabeth Hazard ...............

Elizabeth Hazard,jr.............
Anna Hazard ...................

Mary P. Hazard .................

Lydia Torrey ...................

Anna Horner....................
Sophia Vernon ..................

Henry Hotchkiss ................

William B. Bristol ...............

Sylvester M. Beard..............
Ely Beard ......................

Gamaliel Bradford...............
Le Grand Lockwood.............
John R. Duff....................
Samuel S. Dana .................

John M. Davies .................
Robert G. S. McNeil .............

E. C. Moore .....................

Stock.

750
;)00
100
200
125
75
50
100
200
100
100
50
100
50
:14
13
20
10
11
1
1

150
50
100
100
100
500

1,880
100
500

5
10

--------I-
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List of December 12, 1867-Continued.

Names. Stock. ! Names. Stock.

Paul Pohl..................... 6 John Smith ..................... 405
J. W. Grimes.................... 330 Aaron Hobart, jr ................ 25
Thomas Nickerson....50 Isaac Thacher................... 92
George Opdyke .................. 712 James B. Johnston .............. 200
Josiah Bardwell . .............. 710 . M. Boor..................... 75
Josiah Bardwell, jr .............. 300 Charles fI. Neilson .............. 101)
C. C. Waite..................... 80 Josiah Hoedlea................... 100
B. D. Stewart . . .............Skinner &Co ....... 500
H. C. Crane..................... 128 H. C. Crane, trustee ............. (60
E. W. Gilmore ................... 150 Charles 11. Neilson .............. 50
Rowland Hazard ................ 300 Oakes Ames, trustee............. 93
John L. King ................... 80

HOXIE CONTIRACT.
NEW YolK, August 8,1864.

To the President and Committee on Contracts of the Union Pacific Railroad Company:
GENTLEMEN : I propose to enter into a contract to build and equip one hundred

miles of your railroad and telegraph, commencing at Omaha City, complying, as far as
practicable, to the general specifications hereunto annexed, upon the following terms
and conditions, viz:
To proceed at once with the grading and bridging, and complete the same within the

time required by the acts of Congress specified, and in such manner as will comply
with the same; to assume all your contracts for ties, iron, and equipment-the com-
pany reserving the right, if they elect, to dispose of what- iron they have, with the
exception of, say, five hundred tons, which may be required to facilitate the grading,
and also to dispose of the equipment not needed this season, except three locomotives
and ten platform cars; but, in case they elect to do so, shall give me written notice of
their intention prior to the 1st day of October next.
To build all necessary side-track not exceeding 6 per cent. in length of the main

line, the contractor to have the right to change grades, provided the maximum grade
shall not exceed that of the New York Central Railroad. Also to have the right to
enter upon all lands belonging to said company for the purpose of obtaining material
used in the construction of the road.
Should the company decide to Burnetize the cottonwood used for ties, they shall pay

in addition sixteen cents for each tie, and for all other timber in like proportion.The contractor shall not be required to expend in the construction of any one bridge
over eighty-five thousand dollars, nor shall he be required to expend for the erection
of station buildings, machinery, nmachine-shops, tanks, equipments, &c., more than five
thousand dollars per mile, or five hundred thousand dollars in the aggregate, but the
same shall be expended as directed by the engineer. The contractor to have the use
of the road until the contract is completed. The work on the sections near Omaha,
which have been let by the company, or which have been commenced, to be continued
by them or transferred to me, as may be agreed upon hereafter, and the cost of the
sanie to be charged to mi in final settlement. Any excess in the cost of iron above one
hundred and thirty dollars per ton at Omaha to be allowed by the company. Right of
way to be furnished by the company. The expense of engineers engaged in the con-
struction to be laid by the contractor. The company to. pay for the same at the rate
of fifty thousand dollars for each and every mile so completed. Payments to be made
as the work progresses, upon the estimate of the engineers, in making which the en-
gineer shall deduct from each section its proportion of the cost of equipment not then
furnished, station buildings, superstructure and cost of telegraph; but all material
delivered or in transit for thle account of the company maybe estimated for. The con-
tractor to furnish money upon the securities of the company, as hereinafter provided
for, in the construction of each section of the length required by the acts of Congress
hereinbefore referred to, viz:
The company shall proceed to mortgage the land acquired from the Government at

not more thain sixteen thousand dollars per mile, bearing 7 per cent. interest, pay-able semi-annually in the city of Now York, which bonds shall be receivable as tlhe
bonds of the company, at such prices as may be fixed upon from time to time as the
cash price of the lands. Tlio company to proceed to the preparing of the first-mortgage
bonds, as provided for under the act, made and put on record, the mortgage securing
,the same, so that the bonds may be ready for issue as soon as the provisions of the law
are complied with; and shall do everything necessary and requisite to obtain the
Government bonds at an early day. In the mean time, if required, the company to
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execute certificates of an amount to correspond to the first-mortgage and Government
bonds, changeable for the same upon the company's obtaining the United States bonds.
Said certificates to bear interest, payable semi-annually, at the rate of 6 per cent.
On these certificates I will advance, or procure to be advanced, the necessary funds to
the company at the rate of 80 per cent. of their par value, and on the land-grant
bonds 70 per cent., reserving the right to dispose of them whenever the amount
so advanced, including what may be due on construction, shall exceed five hundred
thotisand dollars, or whenever said advance shall have been made over five months, but,
not to do so for less than the prices above named. The company, in their option, to
decide whether I take the bonds or any portion of them at the prices above named, in
payment for advances and interest, if called upon to do so within thirty days thereafter.
I will also sultcribe or cause to be subscribed to the capital stock of your company
five hundred thousand dollars. I will assume and pay such obligations or accounts
as may have been certified to by the committee appointed by your board or executive
committee for services and expenses, the company paying me the amount of the obliga-
tion so certified to and assumed. In making this proposition it may be well to state
that I am connected with and agent for parties who have machines, oxen, and necessary
outfit for prosecuting the work, and am prepared to commence at once, having sent
cattle and tools to Nebraska.

It. M. HIOXIE,
By I . C. CRANE,

JAttorn ey.
11. M. IlOXIF, Esq:
DEAR SIR: You will please go on with thle work under the above proposition, and if

the company do not accept it before the first day of October next, they will pay you
upon the same terms and conditions for what work may be done, as shown by the
estimates of the engineers, made as provided in this proposition, first giving you thirty
days' notice that they do not accept.

GEORGE T. M. DAVIS,
$Speoial Committee.

SEPTEMBER 23, 1864.
Above contract is approved and ratified.
[SEAL.] JOHN A. DIX,

C. S. BUSHNELL,
GEO. T. M. DAVIS,

Special Committee appointed for this purpose, May 12, 1864.

NEW YORK, October 4, 1864.
To the President and Executive Committee of the Union l'acific Railroad Company:
On condition that your company will extend my contract from its present length for

one hundred miles, so as to embrace all that portion of the road between Omaha and
the one hundredth meridian of longitude, I will subscribe, or cause to be subscribed,
for five hundred thousand dollars of the stock of your company.

Respectfully, yours,
t-. m. I-IOXIE,

By IH. C. CRANE,
Attorney.

The above proposition is hereby accepted for and on behalf of the Union Pacific
Railroad Company.

JOHIN A. DIX,
C. S. BUSHNELL,
GEO. T. M. DAVIS,

Special Committee.
OCTOBER 4, 1864.

TRANSFER OF TIlE HOXIE CONTRACT.

Whereas the Union Pacific Railroad Company have made a contract with LI. M.
lioxie, for the construction of one hundred miles of their railroad and telegraph, a
copy of which is hereto annexed:
Now, therefore, this agreement between the said H. M. Hoxie, for himself, and as

agent, party of the first part, and Thomas Durant, party of the second part, witnessoth :
Tlhe said Hoxie, for and in consideration of one dollar to him in hand paid, the receipt
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of which is hereby acknowledged, hereby agrees to make over and assign to said
Durant, or any party or parties he may direct, who will furnish the necessary funds to
complete the same, all the unfinished portion of the above-mentioned contract, and all
rights under the same, at any time when called upon by the said Durant, or his
heirs or assigns, so to do, upon the payment according to the contract for all work done
and materials on hand, said party of the first part to have five days' notice in writing,
at Omaha, of the intention of the party of the second part to take a transfer of the
contract.
The engineers shall proceed at once to adjust the accounts and make up the estimate

of settlement for the work done according to the contract, which shall be completed as

aoon as is practicable, but the party of the second part is to become responsible for all
labor or demands of every kind or description pertaining to the contract after the
expiration of the live days' notice; and from that time the party of the first part shall
not be liable for any work done or material furnished. The party of the second part
also to take at cost the oxen, shovels, picks, tents, and shanties on hand at the time
they take possession of the work, and also to pay the party of the first part ten thou-
sand dollars in the stock of the company, and five thousand dollars in cash; in con-
sideration of which the said party of the first part shall, if required, take general
supervision of the work until the expiration of one year from the 1st day of August
last.

In witness whereof the parties have hereunto set their hands this 13th day of Sep-
tembel)r, 1864.

(Signed) If. M. HIOXIE,
(Signed) By II. C. CRANE,

At1 torneiy.
THOS. C. DURANT.

tl5cetit atalip.]

*Agreement made this sixteenth day of August, 1867, between tho Union Pacific
JRailroad Company, party of the first part, and Oakes Ames, party of the second part,
'wilnesseth: That the party of the first part agrees to let and contract, and the party
of the second part agrees to contract as follows, to wit:

First. The party of the second part agrees and binds himself, his heirs, executors,
administrators, and assigns, to build and( equip the following-named portion of tlhe
railroad and telegraph line of the party of the first part, commencing at the one hun-
dredth meridian of longitude, upon the following terms and conditions, to wit:

1st, 100 miles at and for the rate of $42,000 per mile.
2d, 1(i7 miles at and for the rate of $45,000 per mile.
3(I, 100 miles at and for the rate of $96,000 per mile.
4th, 100 miles at and for the rate of $80,000 per mile.
5ath, 100 mile at- and for the rate of $90,000 per mile.
63th, 100 miles at and for tlfi rate of $96,000 per mile.

667 miles.

Second. At least three hundred and fifty miles shall be, if possible, completed and
ready for acceptance before the 1st day of January, 186S, provided the Union Pacific
Railroad Company transport the material; the whole to be constructed in a good and
workmanlike manner, upl)on the same general plan and specifications as adopted east of
the one hundredth meridian of longitude. The party of the second part shall erect all
such necessary depots, machine-shops, machinery, tanks, turn-tables, and provide all
necessary machinery and rolling-stock, at a cost of not less than $7,500 per mile in
cash; and shall construct all such necessary side-track as may be required by the party
of the first part, not exceeding 6 per cent. of the length of the road constructed and(
to be constructed under this contract. The kind of timber used for ties, and in tlhe
bridges, and in its preparation, shall be such as from time to time may ba ordered or
prescribed by the general agent or the company, under the rules and regulations and
standard as recommended by the Secretary of the Interior, of the date of February,
1866.

Third. Whenever one of the above-named sections of the road shall be furnished to
the satisfaction and acceptance of the Government commissioners, the same shall be
delivered into the possession of the party of the first part, and upon such portions of
the road, as well as on that part east of the one hundredth meridian, now completed.
The party of the first part shall transport without delay all men and material to be
used in construction, at a price to be agreed upon by the party of the second part, his
heirs, executors, administrators, or assigns, and the general agent, but not less than
oet to the paity of the first part.

Fourth. The party of the second part, his heirs, executors, administrators, or assigns,
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shall have the right to enter upon all lands belonging to the company, or upon which
the company may have any rights, and take therefrom any material used in the con-
struction of the road, and may have the right to change the grade and curvature
within the limits of the provisions of the act of Congress for the temporary purpose
of hastening the completion of the road, but the estimate and cost of reducing the same
to theo grade and curvatures as established by the chief engineer, or :as approved from
time to time by the company, shall be deducted and retained by the party of the first
part, until such grade and eurvaturo is so reduced.

Fifth. The party of the second part, his heirs, executors, administrators, or assigns, is
to receive from tile company and enjoy tilhe benefit of all existing contracts, and shall
assume all such contracts and all liabilities of the company accrued or arising there-
from for work done or to be done, and materials furnished or to be iurniishod for or ou
account of the road west of the one hundredth meridian, crediting, however, thio party
of the first part on this contract all moneys paid or expended on account thereof.

Sixth. The party of the second part, tfor himself, his heirs, executors, administrators,
and assigns, stipulates and agrees that the work shall be prosecuted and completed
with energy andm all possible speed, so as to complete the same at the earliest practi-
cable day, it being understood that the speed of construction and time of completion
is the essence of this contract, and at thie same time theo road to be a first-class road,
with equipment; and if the same, in the opinion of the chief engineers, is not so prose-
cuted, both as regards quality and dispatch, that the said party of the first part shall
and may, through its general agent, or other officer detailed for that purpose, take
charge of said work and carry the same on at the proper cost and expense of the party
of the second part.

Seventh. Tleo grading, bridging, and superstructure to be completed under the super-
vision of tile general agent of the company, to the satisfaction of timo clief engineer,
and to be of the same character, as to workmanship and material, as in the construction
of tile road east of the one hundredth meridian. It is, however, understood that all
iron hereafter purchased or contracted for shall be of the weight of not less than 56
pounds to the yard, and to be fish-bar joint.

Eighth. All the expenses of the engineering are to be charged to and paid by the
party of the second part, except tihe pay and salary of the chief engineer and consult-
ing engineer and their immediate assistants, and tile expenses of the general survey of
the route.

Ninth. The depot-buildlings, machine-shops, water-tanks, anid also bridges, shall be
of the most approved pattern, and they, as well as the kind of masonry or other
material used, shall 1)e previoLsly approved by theo general agent and chief engineer of
the company, and all tunnels shall be of the proper width for a double track, and shall
be arched with brick or stone when necessary for the protection of the same.

Tenth. Payments to be made as the work progresses, upomn the estimate of the chief
engineer, in making which the engineer shall deduct from each section its proportion
of the cost of equipments not then furnished, station-buildings, sluperstructure and
cost of telegraph, but all material delivered or in transit fbr the account of the com-
pany may be estimated for.

Elerenth. l'ayments hereon shall be made to tile party of the second part, his heirs,
executors, administrators, or assigns, in cash; but if the Government bonds received
by the company cannot be converted into money at their,par value net, and the first-
mortgage bonds of the company at ninety cents on the dollar net, then tlhe said party
of the second part, his heirs, executors, administrators, and assigns, shall be charged
hereon the difference between the amount realized and the above-named rates, pro-
vided the first-mortgage bonds are not sold below eighty cents on the dollar, and if
there shall not bq realized from the sale of such bonds an amount sufficient to pay the
party of the second part, his heirs, executors, administrators, or assigns, for work, as
stipulated in this contract, and according to the terms thereof, then such deficiency
shall be from time to time subscribed by the said party of thle second part, his heirs,
executors, administrators, or assigns, to the capital stock of said company, and the
proceeds of such subscription shall be paid to said party of the second part, his heirs,
executors, administrators, or assigns, on this contract.

Twelfth. On the first hundred miles on this contract, there shall be added to the
equipment now provided for and intended to apply on this section, as follows, viz:

Six locomotives, fifty box-cars, four passenger-cars, two baggage-cars, and a propor-
tionate amount of equipments of like character, to be supplied on thie second section
of one hundred miles after the same is completed.

Thirteenth. The amount provided to be expended for equipment, station-buildings,
&e., shall be expended under the direction of the party of t.le first .part, and in such
proportion for cars, locomotives, machine-shops, sta.tion-buildiings, &c., and at such
points as they may determine. The party of the first part to have the full benefit of
such expenditures, without profit to the contractor, or they may in their option pur-
chase the equipments and expend any portion of said amount, provide at any point
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on the road, where they may deem the same most advantageous to the company,
whether on the section on which the said reservation occurs or not.

Fourteenth. The telegraph line is included herein under the term railroad, and is to
be constructed in the same manner and with similar materials as in the line'east of the
one-hundredth meridian. The said parties hereto, in consideration of the premises
and of their covenants herein, do mutually agree severally to perform and fulfill their
several agreements above written.
This contract having been submitted to the executive committee by resolution of the

board of directors, August 16, 1867, and we having examined the details of the same,
recommend its execution by the proper officers of the company, with the Honorable
Oakes Ames, the party named( as the second part.
Resolution passed by executive committee of Union Pacific Railroad, at a meeting

held October 1, 1867:
Resolved, The foregoing contract between the Union Pacific Railroad Company and

Oakes Ames, referred to the executive committee by a resolution of the board, August
16, 1867, to settle the details, be approved, and that the proper officers of the company
be instructed to execute the same, subject however to the written approval of the
stockholders of the company, as understood by the board of directors, when the same
was voted upon.

Jiesolved, That the option to extend this contract to Salt Lake be referred to the
board, with a recommendation that the said option be accepted.

(Sigued) OLIVER AMES,
C. S. BUSHNELL,
SPRINGER HARBAUGH,
'l'HOS. C. 1)URANT,

Executive A.utthority.

TRANSFER OF AMES'S CONTRACT TO TRUSTEES, &c.

MEMORI.ANFDUM OF AGREEMENT, in triplicate, made this 15th day of October, 1867'
between Oakes Ames, of North Easton, Massachusetts, party of the first part;
Thomas C. Durant, of the city of New York, Oliver Ames, of North Easton, Massa-
chusetts, John B. Alley, of Lynn, Massachusetts, Sidney Dillon, of the city of
New York, Cornelius S. Bushnell, of New Haven, Connecticut, Henry S. McComb,
of Wilmington, Delaware, and Benjamin E. Bates, of Boston, Massachusetts, par-
ties of the second part, and the Credit Mobilier pf America, party of third part,
witnesseth: That whereas the party of the first part has undertaken a certain largo
contract for the construction of certain portions therein named of the railroad and
telegraph line of the Union Pacific Railroad Company over the plains, and over and
through the Rocky Mountains, which will require a very large and hazardous outlay
of capital, which capital he Is desirous to be assured of raising at such times and in
such stums as will enable him to complete and perform the said contract according to
its terms and conditions;
And whereas the Credit Mobilier of America, the party of the third part, a corpora-

tion duly established by law, is empowered by its charter to advance and loan mtnoy,
in aid of such enterprises, and can control large amounts of capital for such putl' s,
and is willing to loan to said party of the first part such sums as may be found neces-
sary to complete said contract, provided sufficient assurance may be made to said party
of the third part heroin that such sums shall be duly expended in the work of com-
pleting said railroad and telegraph line, and that the payments for the faithful per-
formance of said contract by said railroad company shall be held and applied to reim-
burse said party of the thir(l part for their loans and advances, together with a reason-
able interest for the use of the money so loaned and advanced;
And whereas said party of the third part fully believes that said contract, if honestly

and faithfully executed, will be both profitable and advantageous to the parties per-
forming the same, are therefore willing to guarantee the performance and execution
of the same for a reasonable commission to be paid therefor;
And whereas both parties of the first and third parts have confidence and reliance

in the integrity, business capacity, and ability of the several persons named as parties
of the second part hereto, and confidently believe that said persons have large inter-
ests as well in the Union Pacific Railroad Coompany as in the Credit Mobilier of America,
they will execute and perform the said contract, and faithfully hold the proceeds
thereof to the just use and benefit of the parties entitled thereto:
Therefore it is agreed by and between the parties of the first, second, and third parts

hereto as follows: that is to say, that said Oakes Ames, party of the first part hereto,
hereby, for and in consideration of thle sum of one dollar, lawful money of the United
States, to him duly paid by the party of the second part, and for divers other good and
valuable considerations herein thereunto moving, doth hereby assign, set over and
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transfer unto the said Thomas C. Durant, Oliver Ames, John B. Alley, Sirney Dillon,
Cornelius S. Bushnell, Henry S. McComb, and Benjamin E. Bates, parties of the second
part, all tilhe right, title, and interest of, in, and to, thecertatin contract heretofore made
and executed by and between the Union Pacific Railroad Company and the said Oakes
Allies, bearing date the sixteenth day of August, 1867, for the construction of portions
of the railroad and telegraph line of said company, to which contract reference is herein
made, for them, the said parties of the second part, to have and to hold the same to
them and their survivors and successors, forever, in trust, nevertheless, upon thle follow-
ing trust and conditions and limitations, to wit:

First. That they, the said parties of the second part, shall perform all the terms and
conditions of the contract so assigned, in all respects, which, in and by the terms and
conditions thereof, is undertaken andassumed and agreed to be done and perforine(l by
the said party of the first part herein named.

Second. That they, the said parties of tlhe second part, shall hold all the avails and
proceeds of the said contract, and therefrom shall reimburse themselves and the party
of the third part hereto, all moneys advanced and expended by them, or either of them,
in executing or performing the said contract, with interest and commission thereon as
hereinafter provided.

Third. Out of the said avails and proceeds to pay unto the parties of the second part
a reasonable sum as compensation for their services as such trustees for executing and
performing the terms and conditions of this agreement, which compensation shall not
exceed the sum of three thousand dollars per annum to each and every one of the par-
ties of the second part.

Fourth. To hold all the rest and residue of the said proceeds and avails for the use
and benefit of such of the several persons holding and owning shares in the capital
stock of the said Credit Mobilier of America, on the day of the (late thereof, in plrop)or-
tion to the number of shares which said stockholders now severally hold alnd own, and
for the use and benellfit of such of the several assignees and holders of such shares of
stock at the times herein set forth for thq distribution of said residue and remainder of
said avails and proceeds, who shall comply with the provisions, conditions and limita-
tions herein contained, which are, on their part, to be complied with.

Fifth. To pay over, on or before the first Wenc.silay. in June and December in each
year, or within thirty days thereafter, his just share and proportion of thle residue and
remainder of the said proceeds and avails as shall be justly estimated by said trustees
to have been :uadle and earned as net profits in said contract during the preceding six
months to cacti such shareholder only inl said Credit Mobilieor of Anmerica who, being a
stockholder in the Union Pacific Railroad, shall have made and executed his power of
attorney or proxy irre vocable to said several parties of the second part, their survivors
and successors, empowering them, the said parties of the second part, to vote upl)on at
least six-tentlis of all the sliares of stock owned by said shareholders of the Credit
Mobilier of America iln t lie capital stock of the Union Pacific Railroad Company on the
day of the date hereotf; and six-tenths of any stock in the Union Pacific Railroad Conm-
pany he may have received as dividend( or otherwise, because or by virtue of having
been a stockholder in said Credit Mobilior of America, or which may appertain to any
shares in said Union Pacific Railroad Company which have been so assigned to him at
the time or times of the distribution of the said profits as hereinafter provided ; and
this trust is made and declared upon the express condition and limitation that it shall
not tenure, in any mariner or degree, to the use or benefit of any stockholder of the
Credit Mobilier of America who shall neglect or refuse to execute and deliver unto the
parties of the second part his proxy or power of attorney in tIhe manner and fir tlhe
purpose hereinbefore provided, or who shall, il any way, or by any proceedings, know-
ingly hinder, delay or interfere with the execution or performance of the trust and con-
(lit iois herein declared and set forth ; and tihe above transfer and conveyance of said
contract is made upon these further trusts and conditions, to wit:

First. That said ilarties of the second part, their survivors and successors, t rustees
as aforesaid, in all their acts and doings in the execution antd performance of said coln-
tract, and in the execution of their several trusts and conditions herein s~et forthl, shalll
act by the concurrent assent of four of their number expressed in writing, or by yea,
and nay vote, at a meeting of said trustees, either or both of which shall be recorded
in a book of the proceedings of said trustees, kept for that purpose by their secretary,
and not otherwise.

Second. Said parties of the second part shall keep an office in the city of New York,
for the transaction of the business incidental to said trust. Meetings of said trustees
lmay be held on call of the secretary on request of any two of their number; such call
may be made personally or by mail.

third. The said trustees sha81ill appoint a competent person as secretary, who shall
keep a faithful record of all their acts, proceedings and contracts, in books provided
for that purpose, and shall cause to be kept suitable books of accounts and vouchers
of all their business transactions.

olforth. The said trustees shall cause a monthly statement to be made, showing the
5 X
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amount due fromn the Union Pacific Railroad Company on account of work done, or
equipment or material furnished under the contract, according to thle estimate of tkhe
engineer of the Union Pacific Railroad Company, as provided in said contract, a copy
of which statement shall he furnished to the Credit Mobilier of America.
And the above transtler and conveyance of said contract is made upon. the further

trust and condition:
First. That in case of the death, declination, disability by reason of sickness, or ab-

sepce from the country for the space of six months, or neglect to fulfill the duties and
obligations of said trust for the same time by either said trustee, the remaining or sur-
viving trustees may declare the place of' such trustees to bu vacant, and fill such va-

cancy by vote, in manner aforesaid.
&cound. That in ease any one of said trustees shall willfully neglect or evade the

performance of his duties as such trustee, or shall wilfully attempt to hinder, delay,
obstruct or interfere with the execution or performance of said contract, or the due
execution or performance of said trust or condition, according to thle true intent there-
of, or shall approl)riate to his use or benefit any money or othervalualle thing belong-
ing to or appjei taining to said trust-fund or p)rolperty, he shall not b)e entitled further to
act as such trustee or to receive any of the benefits of-said trust, either as shareholder
in said Credit Mobilier of Amelica or otherwise.
The parties of tile second !)art do hereby accept the said trust, and agree faithfully

to execute and perform the same according to the terms, conditions, and limitations
herein set forth.
The party of the third part, in consideration of these premises, hereby agree to ad-

vance, as upon a loan, to the said parties of' the second l)art, their survivors and suc-
cessors, all such 11sums of money and at such times as may be necessary to enable said
trustees economically and promptly to execute and perform tlhe conditions of said con-
tract upon the call of said parties of the second part, their survivors and successors,
sucI; sums, never to exceed in tlhe whole the amount provided for in said contract to
be paid by the Union Pacific Railroad Comlpany for the execution and performance
thereof, and to receive therefor interest at the rate of seven per centumn per annum,
payable semi-annually on each sumn so advanced, until the same are repaid. And the
said party of the third part do further agreo for thle consideration atoresaid, andfl11
an amount equal to two and one-half per cent. on the amount to be by them advanced,
to le paid to them as commission to, and do hereby guarantee unto the parties of the
first and second parts tihe due performance and execution of said contract according
to its terms and conditions, and to indemnity and hold harmless the said parties ot'
tlie first al(nd second parts of and from all cost, liability, loss or damage to them or

either of them arising from or on account of said contract, and to tile faithful perforimn
anlce of the agreements, contracts and conditions hedreinabove specified to be done and
performed by each.
And this conveyance and transfer is made ulpon the further trust and condition-
That the trustees shall adjust and pay over to the Credit Mobilier of America such

portion of thie let l)ro'its of the work done and material furnished onll tile first ore;
hundred miles west of the 100th meridian, as was done and performed prior to Janu-
ary 1, 1867.

In witness whereof, the party of' the first part, the several parties of the second part,
in their own proper persons, have hereunto set their hands and seals, and the party of'
the third part has caused these presents to be executed by its president, attested by its
secretary, with the seal of said company, on the day and year above written.

(Signed) OAKES AMES.
THOS. C. l)IURANT.
OLIVER AMES.
JOHN B. ALLEY.
SIDNEY DILLON.
COIRNELIUS S. BUSIHNELL.
HI. S. McCOMB.
BENJAIMIN E. BATES.

Signed, sealed, and delivered and executed in the presence of--
(Signed) CLARK BiELL.

Till"u CREm)IT MOIIL[ER OF AMERICA, by its P'residelt,
SIDNEY DILLON.

Attest:
BENJ. F. RiAM,
A ssistan t Seretlary.

4?eceipt of dividend of Credit Mobilier.

NEW YORK, 1868.
Received from the Credit Mobilier of America, certificate No. , for shares of tile

capital stock of the Union Pacific Railroad Company, and scrip for , of a share,
in full payment of dividend, under resolution adopted December 28, 1867.
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Receipi to trustees under Ames's contract of dividend paid by them to the stockholders of the
Credit Mobilier, December 12, 1867.

Received of Thomas C. Durant, Oliver Ames, John B. Alley, Sidney Dillon, Cornelius
S. Bushnell, Henry S. McComb, and Benjamin E. Bates, tile sums set opl)posite our re-
spective names in full of the dividends declared December 12, 1e67, under and pursu-
alit to the foregoing contracts, and payable on the 3d day of January, 181i;, and we
(o hereby severally, in consideration of tile amount so received by us, consent to and
approve of tihoe foregoing contracts, and agree severally to be bound by and conform to
all the terms iand conditions of said agreement, and we (do hereby release the said
Thomas C. Durant, Oliver Ames, and their associates, from :.ll 1 mabi!itv, personally or

otherwise, by reason of their acts as parties to said foregoi:ng triplicate a,~:-.'eiuent.

iReceipt, ,f'c., January 3, 1868.

Received -f Thomas C. Durant, Oliver Ames, John B. Alley, Sidney Dillon, Cornelius
S. Bushnell, lenry S. MeComb, and BenjaLiin E'. Bates, the sums set opposite our re-
spective names in full of tile dividend declared January 3, 1868, under and pursuant
to thle foregoing contracts, and payable the 3d day of January, 186t;, and we do hereby
severally, ill consideration of tile amounts so received by Ius, consent to andalpl)rove of
tlhe foregoing contracts, and agree severally to be bound by and conform to all the
terms and conditions of said agreement, and we do hereby release tile said Thomas C.
Durant, Oliver Ames, and their associates, from all liability, llAromlally or otherwise,
by reason of their acts as parties to said foregoing triplicate agreement.

Receipt, .Jc., June 17. 1868.

Received of Thomas C. D)urant, Oliver Amlies, John Duff, Sidney Dillon, Cornelius S.
Bushnell, Henry S. McComb, an(d Benjamin E. Bates. tile sumIIs set opposite our respect-
ive mnaimes ill full of tile dividends declared June 17, 1868 indtr and pursuant to tile
foregoing contract, and payable on thie 17th day of Jumie, 18468, and we do hereby sev-

erally, and in consideration of the amount so received by us, consent to and approve of
the forgoing contract, and agree severally to be bound by and conformill to all the terms
and conditions of said agreement, and we do hereby release the said Thomas C. D1)rant,
Oliver Amles, and their associates, from all liability, 1)ersonal or otherwise, by reason of
their acts as parties to said foregoiph, triplicate agreement.

Receipt, .c-., July 3, 1868.

Received of Thomas . 1)Durant, Oliver Ames, John Dufl;f, Sidney l)illon, Corneliuls S.
Bushnell, Henry S. McCoimill, and Beinjamin E. Bates, the sumtis set o)pp)osite our rcsp( ct-
ive names ill full of tile allotment declared July 3, 1868, under and pursuant to tlie
foregoing contract, and payable on the 3d (lay of July, 186(, and we do s-3verally, in
collsideration of the amount so received by us, consent to and approve of theforegoing
contract, and agree severally to be bound by and conform to all the terms and condi-
tions of said agreement, and we do hereby release the said Thomas C. lu)rant, Oliver
Ames, and their associates, from all liability, personal or otherwise, by reason of their
acts as i)arties to said foregoing agreement, or either of themil, and we agree to pay such
ratable sums as said trustees may (call for, not exceeding the amounts so received, to
enable them to complete tIhe construction contract.

LIST OF STOCKHOLDERS, CREDIT MOBILIER OF AMERICA, FEBRUARY
20, 1868.

Names. Stock. Names8. Stock.
Oliver W. Barnes ................... 15 J. B. Johnston ..................... 200
Thomas C. urant .................. 4,658 E. II. Baker, jr................. 50
George F. Train.................... 175 . C. MeCollmb................ 1,250
L. E. French ....................... 20 aul Poh,jr...................... (;
C. A. Lambard .................. 15.J.J,. (Grimes ....................... 30
Sidney Dillon. ................... 1,005 ! . Oltlyke2. ..... ......... 71M
W . T. Glidden ...................... 25 J. Bardwell ........................ 730
J.. M. S. Williams .................. 620 J. Bardwell, trustee. ............... 30
IR. G. Hazard ....................... 1,0 . . Waite ........................ HI



CREDIT MOBILIER.

N'amers. Stock.
0. S. Chapman.................... 412
Oliver Annes ...................... 4,64)
C. Buslhnell ...................... 510
W. . Macy............ ......... 30)
J. M. Scranton ..................... 5
G. G. Gra,. ................ ........ 1,300
J. Niekerson ....................... 31)
Beni. Hlolladay.................... 750
B. E. Bates .......... ......... l500
F. Nickerson .. .......... ...... 250
.1. B. Alley......................... 290.
I. P. Hazard .. ..................... 380
Samuel 1Hooper & Co ...............750
1i. Gilbert......................... 15
H. I. Gilbert ....................... 137
C. P. McCormick .................... 9-15
David Jones ........... ........... 30
Oakes Ames...- ......... 1,955
E. Atkins...........................622
E. 1H. Baker................... 623
Mary P. IHazard ......... ....... 10
Lydia Torrey...................... 11
Anna Horner.............. ........ 1
Sophia Vernon.............. ....... 1

H. HIotchkiss ..................150
W. D. Bristol. ................. 50
S. M. Beard ............. . ...... 100
E. Beard........................ 100
G. Bradford.............. ..........100
LeGraind Lockwood ................ 500
J. R. Duff....................... 80
J. M1. Davies...................... 500
R. G. S. McNeil .................... 5
E. C. More ...10
Juo. Smith.. ........ ..... 405
A. Hobart, jr...................... 25
I. Thatcher...................... 92

Names. Stock.
B. 1). Ste\ art.................. 5
H. C. Crane.................... 1" .

R. Hazards ................. .... 300
John L. Kig.... ................

Fourth National Bank .............. 750
A. A. Low......................... 100
J. . Pigot ......................... 150
Thomas Nickerson............. 150
H. Sanford ...................... 125
H. Trow bridge. ............ 75
E. 11. Trowbridge ............... 50
XW. P. I)ay, Cashier in Tr . .......... 100
W. A. Cumnlings. ................ 100
R. E. Robbins. . ..... . ............. 00
T. W. Andrews .................... 100
S. H. Fessendeu .................... 50
N. Peck ............................ 100
P. B. Foster ........................ 50
Elizabeth Hazard.................. 34
Elizabeth Hazard, Tr................. 13
Anna Hazard. ................... 20
B. i. Boyer ........................ 75
C. 11. Nielson ....................... 100
J. Hedden .: ............ 100
F. Skinner & Co ............. 50
Thoimas M. Stetson ................. .30
H. Blood ........................... 7
A. G. Lathrop ...................... 10
H. W. Gray ........................ 10
.1. Richardson ...................... 50
Oakes Ames, trustee ................ 250
H. C. Crane, trustee ................ 180
W. H. Newbold, Son & Aertsen ...... 400
H. A. Robins..................... 100
J. Gardner, trustee ................. 625
F. Skinner, trustee................. 250
W. B. Stevens, trustee..... 50

WAVASHINGTON, D. C., Thursday, December 19, 1872.
Committee met at 10 a. m.; all the members present.
H. S. MCCoM3B recalled for cross-examination.

By Mr. AmLLEY:
Question. You stated in your testimony the other day that Iruled the

corporation with autocratic power, or refused to allow you to see the
books; that whatever I said or did was done, &c. Then you say, in
another part of your testimony, that while Mr.. Alley was nominally at
the head, that lie followed generally anything that Mr. Ames positively
directed him to do, auid that he would not do much lie did not assent. to.
Both of these statements cannot be true; which one of them is true I
WITNESS. Put your questions separately, and I will answer them.
Q. My question is, which statement is true
WVITNESS. Read the first statement and ask me, and I will answer

fully in regard to it.
Q. I will ask you if you mean to say that I have refused to let you

see the books ?-Answer. I do most emphatically, not only once, but a
number of times.

Q. When ?-A. A number of times since yo.u have been on the exec-
utive committee of the Credit Mobilier.

Q. And you say that you have not lad the opportunity to see thermI-
A. Not with your consent.

68

I

1

I



CREDIT MOBILIER. 69

Q. Nor ill my presence ?-A. Yes; I have seen them in your presence,
but not with your consent.

Q. You say that I have ruled the whole corporation with autocratic
power f-A. I (lid, and I repeat it.

Q. And you say you saw the books in my presence, but not with imy
consent ?-A. I do; I saw them in your presence once. or twice without
your consent or your knowledge; at least I lid not know that you saw
me examining them.

Q. But in my presence.-A. You were in. the room.
Q. How recently did I refutise to allow you to see them ?-A. Ever

since you cameo into the Credit Mobilier.
Q.-How recently ?-A. I have not asked you, probably, within three

years. D)o you want to know why?
Q. Not particularly. .Yot say in your testimony that when you heard

this conversation between Mr. Brooks and myself, there was a distinct
agreement and understanding that he should control the democratic
side of the House ?-A. I say this, and I want you to note what I say;
I say that you and Mr. Brooks, in my presence on several occasions,
were arranging that you should give himin stock, and that he should give
you service. I say that you spoke to him about his demand for stock.
I say that he spoke to me about his pleading withl you to give it; and
I say that in this conversation I heard Mr. Brooks remark in substance
that hlie could compensate the copal)ny fully for all the favor done in
giving him this stock at par, and you dare not deny it. I say further
that after that thing was done you spoke contemptuously of him. You
said you had given it to him, and that you were compelled to; that is
what I say.

Q. That is not answering my question ?-A. It is answering your
question fully.

Q. I ask you if, in that conversation, you mean to say that I required
Mr. Brooks, or that Mr. Brooks agreed, to control the democratic side
of the House ?-A. I)on't. you put words into my mouth. The expres-
sion I stated I heard him use in this conversation was, that lie would
take care of the democratic side of the House.

Q. IHe beilg in Congress ?--A. Yes; and a Government director at
the same time, and the owner of one hundred shares of the Credit Mo-
bilier stock besides this, which his son-in-law held at the time, although
a Government director.

Q. You are sure of that?-A. Yes, sir, I am sure of that.
Q. He was a member of Congress at the same time?-A. Yes, sir;

a member of Congress and a Government director, and I am sure he
was a very plihnt tool, and that you know very well.
Q. How long has he been a member of Congress ?-A. I can tell you

that by reference to the record.
Q. Do you know about the time ?-A. I think he has been in Con-

gress all of six or seven years; I am very sure that ho was a member of
Congress then, and a Governmient director besides.

Q. You think lie has been a member of Congress six or seven years?-
A. Yes, sir; dating from now back.

Q. And that lie was a member of Congress at the time you allude
to f-A. I say that is my belief.
Q. And the condition was, that he was to take care of the democratic

3ide of the Housef-A. That lie was to take care of the democratic side
of the House.

Q. Do you remember whether Mr. Brooks was elected to the Fortieth
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Congress ?-A. No, I do not. I do not keel) tile run of Congress. I am
telling you what I believe is true.

Q. You are sure he was a member of Congress at this time ?-A. Yes;
I feel sure of that, so far as I know anything. Let me state myself
clearly; my recollection is that Mr. Brooks has been in Congress ever
since lie has been connected with the Union Pacific Railroad; that is
my recollection and belief; do you doubt it?
Q. I am not on the stand. You have no recollection about Mr. Brooks

not being a member of Congress during this period ?--A. Without re-
ferring to some record, I have no recollection of Mr. Brooks not being ,~
member of Congress during this period. I (lo not know when he en-
tered Congress, or anything further than I have said.

Q. You do not remember whether lie was a candidate for thle Fortieth
Congress and was defeated,.do you ?-A. I do not recollect that. I do
not know whether that was so or not.

Q. Now, I would like to know about the time that conversation took
place ?-A. These conversations, some of them -

Q. I want to know in regard to this particular conversation ?-A. I
cannot give you the date of this particular conversation ; there were a
great many of them.

Q. Cannot you state generally about the time ?-A. I think in Janu-
ary, February, or March, 1868.

Q. You are sure of that ?-A. I am sure of one of these months; I
cannot give you the exact date; I cannot answer you as to precisely the
day; but I have a inemnorandum which, after I have consulted, will en-
able me to answer you.

Q. Then it is your impression that the conversation occurred within
the months you have named ?-A. My impression is, that it was within
the months of' January, February, and March; and that the conversa-
tion occurred two or three times.

Q. And you know that Mr. Brooks was a member of Congress at that
time ?-A. I did not say that; I say that Mr. Brooks was a Government
director at the time I saw you making arrangements about giving him
stock, or that he was about becoming a Government director.

Q. Then he was not a Government director, and was not a member of
Congress ?-A. He was a member of Congress during some of the time
I heard these conversations.

Q. Was lie a member of Congress at the time I made arrangements
to give him this stock ?-A. I cannot give you the exact dates.

Q. You were quite sure a while ago that it was in January, February,
or March ?-A. I am quite sure that I heard these conversations in each
of these months, and in the fall of 1867; I should say in November.

Q. You are willing to swear that these conversations took place, then,
between the first of November, 1867, and the first of May, 1868, not
confining you to any brief period ?-A. I did not expect to be questioned
in reference to-this matter, and I shall have to refer to memoranllda I
have at home; I had no thought the matter of Mr. Brooks was what I
was to be examined on.

Q. I merely want to ask you whether it was within the months re-
ferred to ?-A. I cannot answer that now until I refer to mnemnoranda
which will show the exact facts. My recollection is, that in thie latter
part of 1869 or early part of 1868, Mr. Brooks took one hundred shares
of Credit Mobilier stock and had it transferred to Charles II. Neilson,
his son-in-law. I saw Mr. Durant pay him $6,000 in dividends or in
excess of dividends, and at another time $8,000. I have, as I said,
memoranda in regard to another circumstance by which I can fix the
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time when Mr. Alley and Mr. Brooks had the conversations referred to
with regard to the fifty shares of stock, and I heard 3Ir. Brooks say in
that connection, distinctly, that lie would take care of the democratic
side of the House. I noted it down at the time. I will tell you what led
me to take an especial interest in these conversations between Mr. Alley
and Mr. Brooks. While the negotiations were in progress Mr. Alley
expressed great (isregard and contempt for Mr. Brooks, and Mr. Brooks
was about as free in his expressions of friendly regard for Mr. Alley.
They both appeared separately to have about the same views of each
other, but together they hobnobbed in regard to this stock, and it (lis-
gusted me with them both. The Union Pacific Railroad occupied three
rooms in a building at tile corner of Cedar and Nassau streets. The
corner room on Cedar street was occupied by Mr. Durant. [Witness
here explain) d in detail tile relative location of eaclih of the rooms.] There
was a table in the second room, not so long as this, at which I was writ-
ing, when Mr. Alley and Mr. Brooks took seats at the opposite end of
the table and discussed Credit Mobilier stock. Mr. Brooks was implor-
ing Mr. Alley to give these shares to him, urging that he had rendered
services which lie thought were worthy of return. Mr. Alley thought
it was a )pretty good tiling, and did not want to let it go. He wanted a
finger in it himself, I imagine. They had several interviews, and I heard
tilhe conversations take place to which I have referred, when Mr. Alley
awarded tile stock, and said, 1 I guess we will have to let him have it."
Mr. Brooks made the remark, distinctly, that lie would take care of the
democratic side of the House.

Q. Then, whlien these arrangements were made there was no signifi-
cance in the remark unless lie was a member of Congress ?-A. Or ex-

pected to be.
Q. But you are not sure whether he was a member of Congress ?-A.

I say that is my recollection.
Q. Would there be any significance unless lie was a member of Con-

gress ?-A. I cannot answer like that. IHe may have regarded it as for
past services, or lie may have taken care of the democrats outside of the
House ais well as in.

Q. Does your recollection confirm your remark, now, that lie was a

member of Congress ?-A. My recollection confirms that, most eml)hat-
ically, the remarks lie made to you and thle reply made by you -was,
" \Well, I guess we will have to let him have it." But I cannot now give
tle (late.

Q. You stated a moment ago, and were entirely certain, it was in
January, February, or March, 1868 ?-A. I did not say that remark was
imiade within these months. I said to you that you had conversations
with him in these months.

By the CHAIRMAN:
Q. What is your best recollection as to when that remark was

inade?--A. My recollection is now that it was in the fall of 1867 or in
1868, running from .January to July, 186.. I think it was certainly
within those months. Mr. Brooks was very frequently in the office of
the Union Pacific Railroad.

Q. Is not your recollection anly narrower than that "-A. I would not
like at this day to be positive as to the date of a conversation which
occurred four or five years ago. I have data, as I have stated, that I
can refer to which will fix it absolutely.

Q. If your recollection does not narrow it within smaller time than
that, you can say so.-A. I can fix no month from recollection. I can
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fix very nearly the precise month from the data to which I have referred.
There are circumstances connected with it which will refresh my recol-
lection as to the late.

By Mr. ALLEY:
Q. You are, however, I understand you to say, ready to state most

positively, and almost certainly, that it was between the month of No-
vember, 1867, and the month of May, 1868 f-A. I will say from July
to TJuly; from July, 1867, to about the same month, 1868.

Q. You are willing to say you are positive that it was within that
limit ?-A. I will tell you what will refresh my memory, so you may
see there is nothing about it to conceal. My recollection is that this
conversation took place and(l this promise was given to Mr. Brooks
during the time Mr. Duirant was in Europe, and lie was in Europe two
or three months. I can fix that time by memoranda I have. I do not
know how long lie was away, but I can ascertain that fact, and also
ascertain whether IMr. Brooks was a member of Congress at the time
or not.

Q. You say that a portion of that stock-thirty-two slhares-came from
Mr. Ames ?-A. I said that Mr. Amlies told me they took thirty-two of his
shares to make up Mir. Brooks's complement. I (lid not say that any of
it came from him.

Q. You say that 3Mr. Alley finally consented to give him fifty shares
of. Credit Mobilier stock, and that it was transferred to Mr. Brooks or
his son -in-law, Neilson. When-was that given and when was it tranls-
Ierred ?-A. I have said that thle agreement was iumade while Mr.
)urant was in Europe. IMr. Alley kept from me, so far as he could,
these records. To use a figurative expression, the records of the Credit
Mobilier were scaled to me. Anything I got from these records I never
got with his knowledge that I had obtained it, so that I did not have
any opportunity to look and see when the transfer was made. I would
like to say to the committee that bringing here the cash-books and
ledger anid all the Credit-Mobilier books and laying them down on this
table would enable me to answer a great many questions that I could
not answer now.

Q. Then you cannot state the date of the transaction ?-A. zNot being
an officer of the Credit Mobilier and not.being present when the certificate
was transferred, I cannot say as to the date.

Q. Can you not say whether the certificate was given to Mr. Brooks
or Mr. Neilson f-A. My impression is that 3Mr. Brooks was, undoubt-
edly, too smart to take it in his own name.

Q. Yet you say here that I gave it to Mr. Brooks ?-A. If I saw your
pocket-book given into another person's hands I should still say it was
your pocket-l)ook.

Q. But you do not know whether it was given to Mr. Brooks or to
Mr. Neilson I-A. You awarded it to James Brooks; whom you trans-
ferred it to I (o not know.

Q. You have sworn here that this was in the spring of 1868; you had
no hesitation then ?-A. That was my recollection.

Q. Your answer to tile interrogatory as to what Mr. Neilson's full
name was, was "Charles Hl. Neilson, I think ; that was along in the fall
of 1868."--A. Well, I will be able to fix it by the data I have referred to.

Q. You are then asked, "It was subsequent to the letters you have
produced ?" and you respond, "O, yes."-A. The circumstance of its
occurring during Mr. Durant's absence was not brought to my mind
until this morning; I know now that the occurrence took place while
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Mr. Durant was in Europe, and, therefore, I shall be able to fix the date
by that circumstance.

By the CHAIRMAN:
Q. You understand that the one hundred shares of stock you speak

of was really the property of Mr. Brooks ?-A. 0, yes ; everybody about
the office understood that.

Q. Did you know anything .l)out the original subscription of that one
hundred shares ?-A. I would rather Mr. Durant would answer that
question; I got my information from him, and I could only answer from
hearsay.

Q. You did personally know that Mr. Brooks received dividendsT?-
A. I did personally know of Mr. Brooks receiving dividends, and that
Mr. Durant did not think he ought to have them. Mr. Brooks took at
one time $6,000 and at another $8,000; that was prior to this fifty-
shares transaction. I was present in the room and heard Mr. Dnrant
agree to give him the money, or the Credit Mobilier of America stock.

Q. Caln you give us about the time ?-A. I would rather Mr. Durant
would aiiswer that. It was after the organization of the Credit Mobilier,
and after that while the Credit Mobilier transactions were being carried
on at Nassau and Cedar streets; I did not count the money that was
given in these settlements, you know. I only heard Mr. Brooks claim
that there was so much money he ought to have. Mr. Durant said he
would give it to him, but that lie (lid not think he was enlt;tled to it. I
(do not mean to say that I saw any money pass or anything of that kind.

Q. In regard to the fifty shares which you heard Mr. Brooks claim
from Mr. Alley, did you understand that he claimed that as this 50 per
cent. additional stock lie would be entitled to as his original subscrip-
tion f-A. No, because he would be entitled to that under the resolution
of the company.

Q. Hle would then have been entitled to fifty shares ?-A. Yes, sir.
Allow me to say this: every man who stood on the books of the Credit
Mobilier at the time the stock was increased was entitled to his per-
centage of increase. The increase was in this form: the directors of the
Credit Mobilier, the large stockholders, Mr. Ames among the number,
agreed to increase the stock to the extent of twelve hundred and fifty
thousand dollars; it was two millions before. With that increase they
gave a Union Pacific Railroad bond for each ten share's worth the price
of the stock, so that the person could sell his bond and pay for his stock
if lie chose to. For instance, if I had one hundred shares of Credit Mo-
bilier original stock, that would give me fifty new shares and $5,000 of
bonds; I would give my check for $5,000, get the stock, and with it 5,000
Union Pacific Railroad bonds.
Q. You understand that these one hundred shares of stock which

stood in the name of Mr. Wilson was really Mr. Brooks's stock ?-A.
Certainly.

Q. And lie would therefore be entitled to the blessed privilege of hav-
ing fifty shares additional stock and the bond; do you know whether
he ever did have that fifty shares f-A. I don't know that lie ever did in
his own name.
Q. Do you know whether the one hundred shareswhich stood in the

name of Neilson ever received its fifty shares, to which it was entitled?-
A. I do not.
Q. Do you know that these fifty shares which you say Mr. Brooks sub-

sequently received was not the fifty shares he was entitled to by this
arrangement I-A. 1 do not say anything of that kind at all. I only
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know this, that if lie had a right to it he had no occasion to beg Mr.
Alley to let lim lhave it. He could lhive got it by demanding it with-
out putting himself under obligations to anybody.

By [Mr. ALLEY':
Q. You state that Mr. Brooks was at that time either a director or

said lie would have himself nade a Government director. Now, if lie
was Government director at that time, what was the necessity of nmak-
ing himself so f-A. That Mr. Brooks can better explain than I can.

]3y Mrt. BANKS:
Q. The idea is that you are not .sure whether lie said lie was a Gov-

ernment director or would have himself made one ?-A. Yes, sir; I kiow
there was a good deal of' trouble at that time as to who shoul( be ap-
pointed. Mr. Ames wrote me a, letter wanting to have a certain gentle-
man, appointed. I wanted to have Senator Bayard appointed.

By Mr. McCRARY:
Q. Who is tlie Mr. D)urant of whom you speak ?-A. Thomas C.

Durant, who was president of thi Credit Mobilier, and was displaced
by these people.

Q. Where is lie now ?-A. In New York, I think. Mr. Durant to my
knowledge had taken proceedings or was about taking proceedings to
make Mr. Brooks repay for those fifty shares of stock. I saw the papers
as prepare(l, in which Mr. Brooks is charged with receiving fifty shares
without consideration. I saw the papers in Mr. Durant's office as pre-
)ared by Mr. Tl'acy, his counsel. Mr. Durant told me hehad taken the
papers back, and included in themm Mr. Ames, with his three hundred
and odd shares in the same bill.

(The witness subsequently presented to the committee the following
letter, referred to in his testimony:)

W\ASHIINGTON, January 1., 1818.
MY DmARI Siu: I received this evening your letter of this (late informing me that Mr.

Ames, of Massachusetts, had one or two thousand dollars of stock in the Credit Mo-
bilier for imo. My son, in a letter which I received this morning, informed me of your
short conversation with him, and that it was to your friendly feeling I was indebted
for the subscription to what you tell me is "a good thing." I am, however, utterly in
tihe dark as to the nature and objects of this corporation, and you will oblige nme if you
we'll give nmy son as iiuich information as you have in relation to them.

I do not know Mr. Ames personally, and must wait, of course, till he addresses mine
on tihe subject. I take it for granted that the corporation has no application to make
to Congress on which I shall be called upon to act officially, as I could not consistently
with my views of duty vote upon a question in which I bad a plcuniary interest.
Whether I become the owner of this stock or not, I am obliged to you for your inten-
tion to benefit me. As I must, of course, pay for any stock I get, please let my son
have full information as to its prospective value.
Your communication I consider, as you have indicated, confidential, except as to him,

amnd lie and I are almost one person.
Yours, very truly,

J.A. BAYARD.
1I. S. MCCoMni, Esq.

WASHINGTON, D. C., December 19, 1872.
JOiIN B. ALLEY, having been duly sworn, made the following state-

ment:
I wish to say first with regard to 5Mr. McConmb's statement about my

agreeing to give Mr. Brooks fifty shares of the Credit Mobilier stock at
his intercession, or as lie now modifies it to Mr. Neilson, which is tile same
thing. I never had any conversation whatever of the kind referred to
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by Mr. 'McComb. I never gave nor sold a share of stock in the Crelit
Mfobilier to Mr. Brooks, or to any other member of Congress. I never
had any negotiations, or understanding, or talk with him or any other
member of Congress, with aR view to give him or sell him one single
share or any number of shares of the stock of the Credit Mobilier. I
do not know how I (;can better or more fully answer than by saying that
neither directly nor indirectly, in any way, shape, or manner did I ever

propose to give, or sell, or negotiate for, or have any understanding
about, directly or indirectly, with ,Mr. Brooks or Mr. Neilson, by or
through hlimi or them, or any other party or person whatever. As to
fMr. Neilson, I do not know him. I never saw him in my life, and never
had any conversation with anybody from him or through him, directly
or indirectly. There could not be a more thorough and entire ftabrica-
tion from beginning to end than the statement of Mr. iMcComi).

By the CHAIR.MAN:
Question. Right here, Mr. Alley, let me ask you in regard to the one hun-

dred sharesof Credit Mobilier stock, sai( to stand in the nameof Mr.Neil-
son on thle looks of the Credit Mobilier; do you know anything in retf
erence to Mr. Brooks having any interest in that one hu1ndre'd shares of
stock ?-Answer. No, sir.

Q. Have you any information upon that subject?-A. None; except
what I have obtained since this investigation came up. I talked with
Mr. Brooks about it, and the only information I have on the subject is
from what he told me. It seems that Neilson appears as a stockholder
of the Credit Mobilier.

Q. You never had any knowledge or belief that that one hundred
shares belonged to Mr. Brooks ?-A. No. sir; I never had any reason
to suppose that they belonged to Mr. Brooks other than this: when I
come to that I will explain what was my understanding.

Q. Suppose you state it right here.-A. It will come in more properly
at another point.

Q. So far as Mr. McComb's testimony goes in any way to implicate
you, it was wholly about Mr. Brooks, and the committee want to know
all you know, and to hear all you want to say upon that subject. Please
state all you know in reference to ownership in that company by Mr.
Brooks; whether lie did or did not own any stock, anid whatever passed
between him and you upon the subject ?-A. I have no knowledge what-
ever of Mr. Brooks ever owning one share of stock. Since this investi-
gation commenced, and the charges were made, I asked Mr. Brooks
what there was in any way, shllape, or manner that could have given
Mr. McComb any impression of that kind, or that I had anything to do
with giving any stock to him or to his son-in-law, Neilson.

Q. \Ve do not ask you what Mr. Brooks says about it. In all of your
connection with this company, as a officer or stockholder, have you
any k nowledgeof Mr. Brooks owning any of the stock of the company ?-A.
I have no knowledge whatever of his ever owning a share of that stock,
directly or indirectly; none whatever.

Q. Did you ever have any conversation with him about his becoming
an owner of shares ?-A. No, sir, never; not a word.
Q. Do you know anything in relation to any of these dealings between

Mr. Ames and any of the members of Congress, who have been named,
in relation to shares in this stock ?-A. I have something that I would
like to say in relation to this matter a little further, in regard to Mr.
Brooks, in order to show to the committee that from the very circum.
stances of the case it would be not impossible, but exceedingly iuprob-
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able, that I should have had anything to do with him in any such con-
fidential relations as this. Mr. McComb has very fully stated here that
at that time my relations to Mr. Brooks were of an antagonistic char-
acter. I was politically opposed to him, and I was opposed to him in
the management of the Union Pacific Railroad Company. His views
did not correspond at all with mine. Hle was in favor of Mir. McComb
and his party. I did not feel any confidence in their management.
Consequently I stood in such relations to Mr. Brooks that I could not
have done anything of that kind with propriety. Then, in addition to
that, let me say that so far from wanting him to be a Government direc-
tor, and giving him fifty shares of stock to induce him to become a Gov-
ernrent director, I was opposed to his being appointed to that position,
and did all I could to prevent his being appointed. I was in favor of
another main, and for tile reason solely that I have stated. I think Mr
Brooks is an able man, but he and I (lid not coincide in our views in
regard to the management of tile Union Pacific Railroad Company.
After Mr. Brooks came in as a Government director and found how
things were, lie ascertained that my views and statements in regard to
this man hMcComb corresponded with his own, afterward when he had
some experience as a member of the board of directors, and lie frankly
told me so. Subsequent to that time, when lie became a stock director,
I was in flavor of his election aq such, and lie has had no hesitation since
that time ill speaking of Mr. McComb al)ont as I have done. It was a
matter of notoriety that Mr. McComb's feelings toward me were as
adverse as they could be. I have nothing further to say on that point
unless the committee wish to ask me further questions.

Q. It you know anything in relation to any matters that have been
spoken of here respecting Mr. Ames or any of those members of' Con-
gress, any one or all of the transactions referred to, you may state it.-
A. I would like to go into the whole history of this Credit Mobilier
business.
The chairman stated that that would be outside the sphere of this

ilvestigationI.
The WITNESS. Then I will just confine myself to a statement of facts

bearing uponi this particular matter; but I am sorry the committee will
not allow me to go into the whole history of the Credit Mobilier. I know
that when Mr. Ames went into the Credit Mobilier it was his habit to
try to get everyl)ody into it. He came to me at that time. I was then
a member cf Congress, and as the circumstances iii connection with it
are rather l)eculiar, let me-go back a little and state that when the bill
was passed in 1854, Mr. Ames was on tile Pacific Railroad Committee.
You will remember that thle feeling in thle House in favor of a Pacific
Railroad was intense, when the effective provisions making it practicable
to build the Pacific Railroad became a law. In 1854, you' will remember
that nearly every body was in favor of building the road on almost any
terms. Mr. Lincoln, President of thle United States, with whom I was
intimate, said a great deal about it to me. lie urged me to go for it.
I did not like the provision in tile bill about the lands, and said to AIr.
Ames that I thought it was too good a grant altogether. Mr. Ames
remarked that lie thought it was none too good a bill. He said that
tlhe committee desiredd it very much, and everybody was in favor of the
Pacific Railroad. He made this remark: " You would not do such a
foolish thing as to put your money into it, even as good a bill as it is."
I replied, " No, I would not." That bill was passed with the assent, I
think, of every member of Congress from New England and it received
almost the unanimous sanction of Congress. Everybody in all parts of
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tlhe country was in favor of it. Those who procured thle passage of this
bill thought the railroad under itsshould be put through. They went to
New York and enlisted capitalists to the amount, 1)erhaps, of half a
million. After spending that half million it broke down substantially.
The gentlemen who had subscribed came to the conclusion that they
would rather lose what they huad put in than to go further and risk their
all. Mr. Ames came to me in August, 1865, and said, "lThese gentlemen
have come on to see me. I have been looking this thing over, and I
think it is a practicable scheme, and I want you to go in with me. I am
willing to put in a large amount of money." I said to Mr. Allmes, " No
main nor body of men can build that railroad under that charter, with
these provisions in it, with safety," pointing out tle provisions in it to
which I referred; that it wVas anl utter impossibility ; that no sane man
would invest money in it, with the provisions.to which I referred, which
was a requirement in the charter that the books should be kept open
until $100,000,000 had been subscribed, and that not a share of the stock
should be sold at less than par. I told him that the literal fulfillment
of that provision would prevent the road from being built. He rel)lied,
<" I know that, because no body of men will take that responsibility. It
involves thle investment of at least $51,000,000, in order to enable tlhe
parties to get control of the road. Now, capitalists are generally very
timid. At that time I knew that it would be absolutely impossible to
get capitalists to invest $51,000,000 in an exl)eriment. I thought every-
body regarded it in that light. I conversed with members of Congress
about it, and they agreed with nme. When Mr. Ames suggested that he
wanted me to go in with hlimn, and said lie did so because lie regarded
me as a capitalist, (he was very much mistaken in that,) and said he
wanted my influence, my advice,. and my assistance, lie sail, " Itell you
that it is a great thing." He put his hand down on my desk in my
counting-room. I said, "It is a great thing for the country, and I should
be glad if I could, 'with safety, be associated with you in putting tlhe
enterprise through." Ile observed, " I believe it can be done, and I
aml going to tell you how. It will be impossible to build it under tlhe
provisions of that bill, but you can construct it by a contracting com-
pany, to which parties (, v'ning stock in the railroad can subscribe a lim-
ited amount and be in no danger of losing any more than they have
subscribed. Now, my brother and myself are going to take hold of this,
and if you will take hold with us, I believe it call be put through, and
there is no danger if it is properly managed." He explained then in
regard to building sections of the road, and how it could be done safely
by a corporation. He went on1, t I am willing to put in with my family
a million dollars, and I want you to put in $50,000. 1 want you to be
identified with us. It can be made a safe thing to do and a reasonable
amount of profit can be got out of it. His chief argument to me was of
a patriotic character. The plan at that time struck nme as hardly feas-
ible. I said I did not want to go into it; that it was outside my line of
business. lIe observed, "' I want very much your influence, as well as

your money. We shall want pecuniary aid, and there is every consid-
eration with me why we want you to go in."

By Mr. NIBLACK:
Q. And did you go in? We desire you to make this general state-

mnent as short as you can.-A. I will not say another word on that sub-
ject. You will remember that this is a matter of very great importance
to a very dear friend of mine, and therefore I desire to state very fully.
We went into the Credit Mobilier; I put inl $50,000 under Mr. Ames's per-
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suasion ; lie persuaded a great many of us to go in inl the same way ;
among others, Senator Grimes and Mr. Hooper, a member of the
House ; that is all I know about members of Congress. Mr. Hooper is
a member of' Congress iow and it is lrol)erl that I should meniitionl his
name: lie went in at the same time and on the same ground that I did;it never entered his nindl( as it di(l not mine, that there was any corrup-
tion in it. After the election of directors of tile Credit Mobilier we
went to New York and found standing in the name of Thomas C.
D)urant six hundred and fifty shares of stock which had not been
paid for. We called Mi. Durant'.s attention to it, and asked him what
it meant. He said that was for A, B, 0. I (lo not think lie mentioned
anyl names to mlle. Perhaps lie did( ald perhaps lie did nlot. It'so, I have
forgotten. lie said lie leld them ill trust. We toll him lie must either
pay the money for it, or tlhe gentlemeiIfor whom'it was held must pay it.
-le rather declined. We tol( hlim that it must be put into different
form, tell ; that it did not stand properly on tile )ooks. After consid-
erable talking lie transferred it to the company, aal(d it was place(l in
tlhe Iname of iMr. J)illon, )resi(ldent of the compal)ay, and stood for' a while.
This was ill the. summer of 18G7, accor(diiig to my rocollectiol. It wasi
for sale duringg that whole time. It was expected, I sullppose, that Mup
])urallt would fulfill lis promise to give it to thle men whom lie pre-
tel(ded( to be carrying it for. They were not ready, as he. said, to take
it then. 8o it was carried along. It witas very difficult to sell it; there
wlis iiot much call for it. Mr. Ames had great faitl in it, and believed it
was a very great thing. W\ien we were put in control and Mr. )uranit
was tillurned out, there was a great controversy and(1 a great deal of ill-
feeling, 11and(, as you may say, a fight over tlhe whole thing. Mr. Durant
an(1 his party said thle Credit Mobilier shoulll never have allotiler coni-
tract. Tlie Credit Mobilier had built over two hundred miles, andlihe
said they should never have another contract, and they never afterward
obtained a contract. While this conllitionl was existing, everybody coin-
nected with the road supposed that the Credit Mobilier would kee) oil
as it lhad begun, as the contracting party to build the road, but Mr.
l)urant said no. llis feelings were enlisted ; his t)ride and everything
forbade it. HIe anid his party tried, until there was an election ill tilhe
fall, to prevent it. We all of us supp)oscd, however, that thle final result
would be that it would be found for the interest of all the parties con-
cerned to allow the Credit Mobilier to build it. These six hundred and
fifty shares of stock still remained for sale. Mr. Ames was trying to
sell it to everybody, especially to those who had influence, power, andl
money. Ite had a very heavy load on his shoulders. He felt that lie had
a big enterprise, aind lie was soliciting men from every quarter to come
in. Finally, lie told nme one day that lie believed this stock was going
to be worth several dollars for one; that it certainly would if we got a
contract to build the whole road. Thle capital stock of the company was
then $3,750,000. If the companlly undertook to build the road it woull
be a long time, probably, before they would get enough out of it to make
very handsome profits on their capital. One day he said to me lie was
goiilg to let Henry AV ilson have some of this stock, and remarked, " I
believe it is a mighty good thing. I have offered him some. His wife,
you know, lhas got some money to invest. Wilson is a good fellow, and
I think it will be a nice thing. I have told him that if lie or his wife
will take a coul)le of thousand dollars of it, I will guarantee them
against loss, if lie will give. me half the profits." I think lie said lie
would take it back at any time and give him 10 per cemit. on hismlimoney.
A short time afterward Sellator WVilson came to me anld asked me what
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I thought of it. I 1do not know that I 811hould say particularly that he
came to me. We were talking abott it, and he asked me what I thought
lie ought to ldo. lIe said Mr. Ames had offered to guarantee it in the
way I have stated. I told him lie could not alford to lose anything; but
that if Mr. Ames had guaranteed it it would be perfectly sate, of course,
and I (lid not see why lie should have any hesitation. He replied,
"No; I shall take it." I supposed he did. f heard nothing about
it for some time, until he came to me amld( wanted to know what
this thing meant about the IMcComb suit at Philadelphia. lie said
that somebody had sent him a pamphlet inl which there were charges
of corruption, bribery, &c., made against Ames by this manl McIComb.
I .said to him, "'-You kllowv who McColmb is ?" lie replied, " Yes."
It is not necessary for mie to state what was said in regard to him.
lie had1 come, to the conclusion that if it would be mixed up in a suit of
that kin(d, or if there was to be a sl(aow or suspicion of any impllrol)riety,
lie (lid not wish to remain ill the company. I told him I did not see any
impropriety ill his owning twenty shares of stock, or in his wife owning
it. It was a bona fide transaction. It was l)ought with her owIn money,
ais I myself klew, bl)ecaus a sum had been 8ma(deuI1) by Mr. A\(es, my-
sel', and many other fried(is asa1 present to Mrs. Wilson, o() the o(casioll
of their silver we(ddlilg. Afterward I saw Mr. Ames, who told mle about
what Wilson li(ad done. I tol( him I (lid not see any use illn is giving
it back; still if lie. chose to give lup what honestly belonged to him, it
was not for hiit to object. I remember using this illustration with Mr.
Wilsonl: said 1, " You say you have nio belief whatever iln these charges
that Mr. Ames acted improperly inl anly way." Hle said-no ; that lie of-
fered( him the stock, lie knew, only to benefit him, (Wilson.) Tllen, said I,
" Have you not the courage to keel) that stock ? Would you get fright-
enled ai(d return it to Mr. Ames itf a pickpocket should cry 'thief' in
order to get it himself?" I think that is the illustration I used. liHe
said, " I (1do notknow but you are right; but I do not want even a breath
of suspicion against me. You know that if there is a man who is pure
in regard to these things, it is myself. I am as poor as a rat, and always
want to be, rather tlian have even a suspicion tlat I or my wife have
1made( thousand dollars out of a,I transaction wrongfully. Whliat is that
to mle ? I want it all taken back. I do not want to have anything to do
with it; not that I have the slightest suspicion that Mr. Amlles lhad any
wrong initenltiolls ill any shape or mannerll, for I know lhe (lid ot."

Q(. Please get on as ral)idly as possible. As you understood, thle money
was paid back to Mr. Wilson or Mrs. Wilson ?-A. I have ulinderstood
so since. I never heard any more about it till the charge was made ill
the newspapers this last fall. Then lie told 1me that it was all paid back,
and I suppose it was paid at the time.

Iy) thile CIIHAIRAN:
Q. How long was Mrs. Wilson tile owner of these twenty shares"?-A.

Some loliths I should think. I do iiot know about that. I do not re-
collect, for it was a long time ago, 'and it lhas passed out of my mind.
Another case was that of Mr. Dawes. Mr. Dawes came to me andl

said lie had been talking with' Mr. Ames about the Credit Mobilier. He
said that he went to Mr. Ames to buy at bond of $1,000 in one of his
Iowa railroads. Mr. Ames had sold several thousand dollars of them,
I think, to Governor Washburn. tie said that lie had been told that
I was a director of this Credit Mobilier, and would know all about it;
that lie had understood that it was a good investment; if it was lie would.
like to invest. Mr. Dawes is a moderately thrifty man, an(d has talked
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to me sometimes about his investments, which was very natural, as 1
was his colleague. Wihen he came to me lie said that lie went to Mr.
Ames to buy this bond; that Mr. Ames had said he had none lie could let
him have, but that lie could give him something better tlian that, andl
that he then told him about the Credit Mobilier; that he asked Mr.
Ames il' lie thought it was a good thing, and IMr. Ames replied it wants,
and that Mr. Alley could tell hliin all about it; that IMr. Ames had re-
marked that if lie was not entirely satisfied with it lie could bring it
back and lie would give himi the money at any time. I told Mr. Dawes
that that was perfectly safe of course. Ile said lie was going to take it
and he did take it. He told me afterward that his neighbor Larned, in
Pittsfield, hlad said( tot) hilthat te Credit Mobilier belonged to him, and
that hlie was going to have a lawsuit about it and was going to oust Ames,
Alley, and all of us. IIe said to me "' What does it ilealn ?" 1 told him
it meant nothing. lie did ntot like it at all; did not want to be il a
company where there was to be such a suit as that. According to that
man's statement there would be a pretty heavy litigation. iHe went oMt,
and I heard no more about it till this affair came out in the aperss.
Then. Mr. l)awes told me that he at that time gave it back to Mr. Ames,
and lie was very glad lie did so because of this fuss. I mentioned it
to Mr. Ames, who told me that it was so. That is all there was of that
case.
Then another colleague of mine, Mr. Boutwell, spoke to me. What

Ire said to mie precisely I do not remember. I understood that lie
agreed to take ten. shares of the Credit .Mobilier stock, and asked lime
about it. I told him what I had told Mr. I)awes and Mr. Wilson. 1He
said he thought it was a very good tiling. I said I did not think as
well of it as Mr. Ames; but as hle is very confident, an.d as he offered
to return you your money if you are not satisfied, I should recommend
it to you. IIe does that for everybody, for all his friends, which shows
that lie has very great faith in it. Mr. Boutwell replied, " Yes, I see
lie has, and think I shall take ten shares of it." I heard no more about
that till tllis talk in the newspapers, when I asked Mr. Ames in regard
to it, and lihe told me that Mr. Boutwell never hadlany of thle stock; that
lie never took it; that for sonic reason, lie (lid not know wlat, he lever
had had anything to do with it. There was nothing strange in Mr.
Boutwell coming to Mr. Almes and to inme to talk about investments in fa
small way. He was a man of moderate property, and thrifty in his
management of it. He is as pure in his personal integrity as an angel
in heavenll, if you will allow the expression.
Now, in regard to Mr. Scofield. I remember lie came one (lay and

told men that Mr. Anmes had been talking to hiimi about the Credit Mo-
bilier, and lie asked me about it. I:e had an idea in his mind that there
was a personal liability about it. I told hilm there was, and told him
just tile situation. At least I think I did whelie came to me to talk
about it. What the conversation was I (lo not now recollect particu-
larly. I (do not know about his case, only that le told me he was going
to take some, or thatfMr. Ames had agreed to let liini have some of tilhe
stock. Whether lie took it or not I dlid not know until this affair came
out, when I went to Mr. Ames about it, and lie said Mr. Scofield (lid
take some. I believe these are all the cases of members of Congress I
know anything about.
Without finishing the examination of this witness, the committee ad-

journed till January 7, 1873, at 10 a. m.
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WASHINGTON. D. C., Januan'y 7, 1873.
The committee met pursuant to adjournment. All the members pres-

ent except Mr. DBanks.
Tlhe chairman stated that lie had received a letter from Mr. Banks

notifying him that it would be impossible for him to be present for sev-
eral days.
The following resolution of the House of Representatives was hlid

before the committee:

FORTY.SECOND CONG(RESS, TllHIRD SI'SSION.

CONOGwESS 0'T'I'l UJNITl;l: STATRE,
In the JHoatc of JRepreientatices, January 6, 1873.

On motion of Mr. FtYKE,
lewolrtcd, That til commlllitteo of this' Ho)118u appointed to investigate charges of cor-

ruption in the mat ttr of stock in thli Credit Mobilier bo, and they are lhreby, iltiruotted
to cotitinues8ch iivesttion witihouIt secrecy as to either their last or futurIe pro-
vtreedingS; amI that the testiilony hitherto taken be ilnadi public.

Attest:
E.McLPlE.ISON, Clerk.

SOIHIUYLEJl COLPAX, Vice-President of the United States, appeared,
and, having beenT duly sworn, made tlhe following statement:

I should like, if I may be permitted, to make a full statement of the
whole matter so far as my name is connected with the sul)ject of this
investigation, and then to answer atny question which may be asked in
the nature of a cross-examination.
Let tne remark, in thie first )lace, that what 1 am about now to read

was written immediately after my informal appearance before the coinm-
mittee oin the 16th of December last, and it is therefore entirely un.
affected by anything that has been published since. I expected then
to have been examined immediately after Speaker Blaine.

I may add that Mr. Alles will recollect, when I call to his mind the
circumstances of thle transaction, that he never paid me a dollar, or the
value of a dollar, on any account whatever: I notice in the papers of
this morning that Mr. Ames's mind, when he was before the committee as
a witness, was unsettled in regard to the payment of dividends. I wish
to repeat that I never did receive a dollar, or the value of a dollar, or any
amount whatever from him, and I think Mr. Ames will recollect that I
did not, when I recall to his mind these circumstances, which would of
course impress themselves more on my mind than his, as it was a larger
matter to me than to him.

I had expected, after the Speaker had testified, that I would be the
next one invited before this committee. But, as this was not done, I
asked .the committee on D)ecember 16 to be allowed to testify, and that
my testimony might be made public.

I state explicitly that no one ever gave, or offered to give me, any
shares of stock in the Credit Mobilier, or thle Union Pacific Railroad. I
have never received, nor had tendered to me, any dividends in cash,
stock, or bonds, accruing upon any htock in either of said organizations.
And neither Mr. Ames, nor any other person connected with either of
said organizations, ever asked me to vote for or against any measures
affecting the interests of cither, directly or remotely, or to use any per-
sonal or official influence in their favor.

I desire, however, to state all the circumstances through which prob-
ably my name caine to be associated with this organization.

Five years ago, about the time of the holiday recess, I was conversing
6x

81



82 CREDIT MOBILIER.

on the floor of the [house with M'r. Ames in regard to the Pacific Rail-
road, in favor of the l)uilding of which I had previously made hundreds
of public addresse. Iin the course of this conversation lie asked me if I
would not like to lJurchaset some stock in the Credit Mobilier. Up to
that time I knew nothing of its capital or profits; and I inquired of
him as to its objects and the value of its stock.
As near as 1 ean recall tiis conversation, after the lapse of so many

years, I was informed by hi:fi that it was a legally incorporated compallny,
composed of the principal stock holders of the Unilon Paciftic Railroad,
who were themselves building the road instead of letting it out to con-
tractors, whlo always expected large profits for their risk and their ad-
vances of money for supplies. I told liimi after his explanation that it
looked like a good and safe inivestiimet for one of limited means, and
that I would( be willing to pureliase twenty or thirty shares at a fair
price if I had the money. Blit I added frankly that I could not pay for
them till two or three months afterward, as my housekeeping expenses
in the )Opening months of thle session were much larger than the average.
HIe replied that he would contract to sell me twenty shares at par, if I
would in addition agree to pay interest until final payment. I inquired
what per cent. it would pay, and lie replied that there had been large
dividends, but. as the road was pushed farther into the interior, the
profits night not be so large, though they would be very surely reinu-
lerative.
The Union Pacific lRailroad had no legislation that I knew of pending

before Congress at that time, nor did I suppose there could be any in the
future, as the last anmendinent to their charter authorizing the issue of
first-mortgage bonds which should have priority of the Government lien
had been enacted in 1864, over three years before this conversation.
Inferring that any questions arising under their charter would be judi-
cially settled, and supposing, atany rate, that 1 had the same right to
purchase this stock as to buy stock in a national bank chartered by Con-
gress, or in a manufactory, I told him that I would agree to purchase
twenty shares at par and interest, to be paid for as soon as I had the
money. Some weeks or months afterward, at the same session, I paid
Mr. Ames about $500 in cash on this contract of purchase, being all the
money I had; but received no dividend or certificate of stock, in whole
or in part. 'My impression is that lie told me that one or two dividends
had been earned, but they were not in cash, and were as yet unadjusted.
Certainly I (lid not receive any, and was not offered any in cash, bonds,
or stock, then or since. A few weeks or months after this I heard a
rumor that unpleasant controversies existed among the largest stock-
holders, which were certaiui to involve the organization in prolonged
litigation.
The very day I heard this rumor I told Mr. Ames that no profits,

present or prospective, could induce me to buy into a lawsuit; that I
had never been, during all my life, a plaintiff or a defendant in a
court ofjustice; that I must therefore recede entirely from the transac-
tion between us, as I d:T! not want stock of any kiud, on any terms,
that would make inme a party to litigation. He assented to this, and
nothing was said as to the money paid, my anxiety being not to
get into a lawsuit. All these things occurred at the same session of
Congress, five years ago, which closed in the summer of 1868. The
iext year, or the year after; Mr. Ames suspended payment, in conse-
quence, as was said, of financial involvements connected with the
Pacific Railroad, and his creditors gave him an extension on his liabili-
ties. But, regretting his failure and its cause, I voluntarily told him to
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dismiss from his mind the small amount of money between us. I sup-
pose, but for this, he would have repaid me the money I had paid him.

I may repeat, therefore, that neither stock nor bonds were given to
me, nor offered to be given to me; that I have never received a dollar
in bonds, stock, or money as dividends; that I did contract to purchase
twenty shares of stock in the company at par and interest, but that,
after a partial payment, I withdrew entirely from what I regarded as
an uncompleted contract to purchase, from repugnance to being involved
in litigation; and that, instead of being enriched by it one thousand or
twenty thousand dollars, as has been charged, I am voluntarily out of
pocket five hundred dollars, and have been for nearly five years.

By the CHAIRMAN:
Q. I may, perhaps, inquire whether you have any knowledge of own-

ership of stock in the Credit Mobilier by any member of Congresst-A.
No, sir; AMr. Ames did not mention anything to me in regard to the sale
of stock to members of Congress. I had made a good many speeches in
my own State and many other States in favor of building the Pacifico
Railroad, and I asked him how the road was progressing, how it was
being pushed into the interior, and out of that inquiry grew this conver-
sation in regard to the Credit Mobilier on the part of Mr. Ames, as I
inferred. 1 have no knowledge whatever of the ownership of stock in
the Credit Mobilier by members of Congress at all except through the
newspapers.

By Mr. MERRICK:
Q. Have you any knowledge of the relations between the Credit Mo-

bilier and the Union Pacific Railroad Company I-A. No, sir; except so
far as Mr. Ames and these conversations explained them to me. I had
heard of the Credit Mobilier and of the Credit Foncier, as connected
with the Union Pacific Railroad. I had known of them because per-
sons had spoken about the Credit Foncier and the Credit Mobilier. I
did not know what they were, except that they had some connection
with this road. When Mr. Ames spoke to ime about it I asked what the
objects of the Credit Mobilier were, and, as nearly as I can' recollect a
conversation that occurred five years ago, he told me it was composed
of the principal stockholders of the Union Pacific Railroad Company;
that its object was to build the railroad, and I think he said they had
received or would receive considerable profits, arid perhaps very large
profits, for the risk they ran and the advance of money made. At any
rate the impression he gave me was that the principal stockholders of
the road were themselves building it. The proposition seemed, as he
stated it, to be a reasonable one. 1 did not know then that Mr. McComb
was interested in it. I knew that Mr. Alley and Mr. Ames had the repu-
tation of considerable wealth, and that their credit would enable them
to purchase iron and other supplies, which I could not purchase without
advancing the money. What I understood to be the object of the Credit
Mobilier was to build the road within the subsidy proffers of the Gov-
ernment.

Q. Then you understood that the stockholders and officers of the
Union Pacific Railroad Company were to contract with themselves as
stockholders and contractors to build the road, and derive for them-
selves the profits under the contract for its construction --A. Not quite
so strong as that. The conversation was not exactly to that length by
any means. I am free to say that, as I recollect my impression of the
matter in 1865, I considered the project a natural one. If I had had
the money to spare I should have plt it in myself as one of the original
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stockholders of the Union Pacific Railroad. having so often urged other
publicly to risk their money in its construction. I do not know that Mr.
Ames went fully into the organization of the Credit Mobilier. I do not
know that he told me what State had authorized its charter. I understood
that they were to build this road instead of letting it out to contractors
over the country, who would charge proportionate profits for the risks
they incurred. I inferred from these statements, as I have said, that
it would be a good investment, for the reason that the men in it being
known as gentlemen of wealth could purchase supplies at less rates
than could have been done by others.

Q. Did he say that all tile stockholders of the Union Pacific Railroad
were stockholders of the Credit Mobilier -A. He did not say that all
of them were. I understood that the principal stockholders were.

Q. Did it occur to you at that time that there was any moral or legal
impropriety in the stockholders of a railroad company making a con-
tract with themselves to build the road t-A. I do not like to be called
upon to settle moral questions for others. I can say for myself that it
did not seem to be morally wrong. My impressions in regard to it were
as follows: I had heard of railroads being built and the contractors
paid in bonds -furnished them at the low figures of 60 or 70 cents on the
dollar, which tlie railroad ultimately had to pay for at par. In this way
the roads had to pay 75 or 100 per cent. profit. As these gentlemen
had put their money into an enterprise which was regarded by millions
of people as ,an uncertail-and dangerous one, they would evidently de-
sire to build the road within the limits of the proffer made by the Gov-
ernment. Otherwise, if it had been let out to contractors and there had
beeoon a large deficit at the end, they and the other stockholders of tlhe
road wotld have had to meet it. I (ldo not, however, as-l have said, un-
dertake to decide questions of ethics or law as to others, and on mat-
ters not within my knowledge. I did not think there was anything
morally wrong in agreeing to buy this stock; and my impressions about
it, whether right or wrong, were as I have stated. -

I wish to say that, if any further testimony should lie desired of me,
I shall be ready to resl)oind to the invitation of the committee at any
time, without the formality of a summons. And I would also ask that
Mr. Ames and Mr. McComb, who are both present, should cross-examine
me. now on' any point that occurs to them.

[Both these gentlemen, being invited by the chairman to do so, replied
that they had no questions to propound to Mr. Colfax.]

WASIIINGTON, D. (.,CJanary 7, 1873.
Examination of JosN B. ALLEY resumed:
Before resuming my testimony proper, I wish to make to the commit-

tee a very few observations.
I rejoice that these doors are thrown open to the public, and I hope

the committee will see their way clear now to allow what I so earnestly
plead for at the last meeting-the fullest and freest investigation into
all matters having a tendency to throw light upon all questions con-
nected with these elharges.

It is hard for men who feel'conscious, not only of deserving no censure,
but~ on the contrary, meriting great praise, to have their names inscribed
upon the enduring records of the nation as guilty of purposes which,
if true, should consign them to eternal infamy, without having the op
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portunity to show, in the fullest manner possible, every act and eir.
eumstance which, in their judgment would establish their innocence.
If this privilege is accorded, I think Mr. Ames will be able, not only to
show his own honest intentions, but, also, that the cry of "Stop thief"
was raised by the thieves themselves. Itf allowed to reveal to you the en-
tire history of the Credit Mobilier and its whole connection with
the Union Pacific Railroad Company, I shall exhibit, I am sorry to say,
a sad and sorrowful record, but one in no way discreditable to that cor-
poration or any of its managers, and which will, 1 feel certain, leave no
impression on the public mind l)rejudicial to any member of the present
House of Representatives, however it may affect others.

I am here not only at your request, but at the earnest solicitation of
one of the most eminent lawyers of New England, distinguished as much
for his sterling integrity as great capacity. lie is the friend of Mr.
Ames, and knows everything in connection with the history of the Credit
Mobilier and Union Pacific Railroad Company. He said to me, "You
know as well as myself all the facts in connection with these corpora-
tions, and remember them with more distinctness than any one." "And,"
said he further, "you and I know Mr. Ames to be a perfectly honest
mail; therefore I think it is your duty to go to Washington and testify
in his behalf." I said I would go, and I feel that if the American peo-
ple could know all the facts, instead of bestowing upon Oakes Ames
one word of censure, they would far sooner erect a monument to his
name in grateful recognition of his eminent services.

I came here simply as a witness, having been for several years out of
the direction of the Credit Mobilier, and for a long time out of the
Union Paciflc Railroad Company. I have very little interest in either.
I do not hold a single bond of any of their securities, and but a trifling
amount of stock. I did not dream of any one charging me, or suppos-
ing I had ever bought or sold or given a share of Credit Mobilier stock
to any member or members of Congress, as I never had bought or sold,
negotiated or talked of negotiating, directly or indirectly, or given to or
had any conversation with any member of Congress, or with any one
else, with a view to selling or giving any stock to any member of Con-
gress.

Imagine my astonishment, coming here as a witness, and finding my-
self charged with yielding to the entreaty of James Brooks, and con-
senting to his being given, by Mr. Ames, or the company, or both, fifty
shares of stock, without consideration, for his congressional influence.
There seems to be a great mist hanging over the public mind in rela-

tion to this corporation called the Credit Mobilier. The honorable
Speaker remarked, in his testimony, that everybody knows that the
Credit Mobilier built the Union Pacific Railroad. I did not know it;
but I do know that the fact is otherwise. The Credit Mobilier did uot
build but two hundred aid forty-seven miles of the Union Pacifie Rail-
road, and that was the first two hundred and forty-seven. The last
eight hundred miles were built by other contractors, and the Credit
Mobilier had nothing to do with it, directly or indirectly, except in guar-
anteeing a contract. The Credit Mobilier never made a dollar out of the
Union Pacific Railroad. The Credit Mobilier has not paid 7 per cent.
on its capital, and its stock is not now, and has not been for a long time,
worth sixty cents on the dollar. Its board of directors is now, and has
been for five years, composed of men of the highest respectability and
character. It has been plundered, swindled, and outraged more than
any corporation I have ever heard of. Put for the honesty and sense
of justice of Oakes Ames, who, with rare magnanimity, (considering the
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treatment which he had received at that time from some of the largest
stockholders,) let the stockholders all into his contract, and not only
enabled us to save ourselves from loss, but make something handsome
upon our investment.

In order, however, to do it, all had to sign agreements and become
personally liable for thle whole amount. When some of them found what
an immense risk they were taking, they were not so earnest to get into
it. This was the only contract in which anything was ever made. All
others resulted in loss. The net profit of this enormous contract of
$47,000,000, in compensation for its immense risks and prodigious labor,
were between eight and nine millions of dollars, provided they sold the
securities which they received in pay at their average market value be-
fore the 1st day of January, 1870, which was over seven months after
the road was opened. Oakes Ames's individual interest in that contract
was between five andl six millions. lie made less than a. million, and he
has got no ono of his several niillions which has cost him one-half of the
effort, alaxiety, and risk as this one has. Ho ought and would have
made two millions if there had been no plundering, annd the road had
been well and economically managed in its construction. My interest
in that contract was less than half a million. I have sold all the securi-
ties I have ever received on account of it, and know what I have made,
and my books show $93,450. This was every dollar I ever made in the
construction of that road. I have got no money that I earned harder or
took more risk for. J.aided the road and Mr. Ames nearly the whole
time with capital to the amount of three-quarters of a million. But
nearly all the losses, occasioned by plundering, cheating, and misman-
agement, were borne directly or indirectly by the stockholders of the
Credit Mobilier and the Union Pacific Railroad. The Government has
not been wronged or cheated in: any way that I am aware of. It has got
all that it required, and all that was agreed to-a. first class road, thor-
oughly equippl)ed. The Government has been well treated, thanks to the
Ames's and their friends, and has got all that belongs to it. It made a
better bargain and got more benefit than any other party or parties. It
has the second lien upon the road for the loan of its credit, and the se-
curity is good.

I shall now submit my testimony in detail, and I hope without inter-
ruption, willing, then, to submit tb any cross-examination, however
searching, by the committee or any one else. Although some of it
may appear irrelevant as I go along, I think you will find, when
through, that I could have omitted nothing and given a proper under-
standing of the case, or said less in justice to Mr. Ames and all those
members of Congress who are implicated with him in these charges of
corruption and fraud ;- every fact I shall state and every declara-
tion I shall make will be susceptible of the clearest proots by
documentary evidence and oral testimony as 'unimpeachable as would
be that of John Marshall, were be living and present here to-day. It
was found by Mr. Ames and others that the management of the Credit
Mobilier and Union Pacific Railroad, both being managed by the same
parties, Mr. Thomas C. Durant, (with Mr. McComb, director in the
Pacific IRailroad Company, as coadjutor and friend,) as presidentof the
Credit Mobilier and vice-president of the Union Pacific Railroad Com-
gany, it may be said that he had both completely and entirely under
is charge.
Mr. Ames and his friends and associates were greatly dissatisfied

with the management, and felt that a change must be effected, or
the road could never be completed to his and their satisfaction; Mr.
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Allies always contending that his sole object was, so far as pecuniary
profit was concerned, to make whatever money he should make out
of it by operating the road, and to attain this end the interests of
the Government and his own. were'identical, and he was determined
that it should be a first-class road, thoroughly equipped, as they had
agreed with the Government that it should be. Durant, iMcComb,
and their supporters believed that everything that could be made
must be made in the construction of the road, and that whoever de-
pended like Mr. Ames for profitable returns upon his investment in the
future earnings of the road was, to use Durant's own expression, "a
damned fool." Mr. A;,es and his friends feeling that it was indispen-
sably necessary (in fact self-preservation required it at that time) that
they should get rid of Durant and company. While not able to turn
them out of the direction of the Union Pacific Railroad Company at
that time, they hlad the power to turn Durant and friends out of the
Credit Mobilier. They did so, and elected seven directors of the high-
est character and respectability, three of whom were appointed on the
executive committee. Mr. Sidney l)illon was elected president; Mr.
Rtowland G. IHazard, of Rhode Island, a distinguished and wealthy citi-
zen ol' that State, and myself, together with the president, constituted
the executive committee, upon whom devolved chiefly the administra-
tion of the corporation. Immediately upon being installed into office
we discovered great irregularities. Enormous amounts of money had
been used for purposes which we could not discover, called, I believe, a
secret fund. We also found 650 shares of stock standing in the name
of Thomas 0. Durant, the circumstances of which I have already re-
lated. As I have said before, it had been the purpose of all the parties
in interest to have built the road under contracts by the Credit Mobi-
lier; but Mr. Durant and his friends declared that the Credit Mobilier
should never have another contract, of the Union Pacific Railroad Com-
pany. He and McComb and their associates in the board of direction in
Union Pacific Railroad Company had sufficient influence and power to pre-
vent being carried outtlhe original designn of building the road by and
through a contracting company called tle Credit Mobilier. Through the
summer of 1867, from 5May to August, the two parties finding that nothing
but loss would accrue to each under such a state of things, finally agreed
that Mr. Oakes Ames could be trusted with a contract to any amount. It
was proposed to give Mr. Ames a contract to build 667 miles of road, believ-
ing him to be a perfectly honest man, notwithstanding all the dissensions
and opposition to liin upon other grounds. All were perifctly agreed that
he was perfectly honest and coull be safely trusted with all their enor-
mous interests. Accordingly it was proposed to him, which l)rol)osition
he accel)ted, that lie should build 667 miles for which he should receive
in the aggregate the sum of $47,000,000. It was thought by all con-
cerned that it was a happy solution of the difficulty, anid we believed
no other man in thle country who had millions to lose, as Mr. Ames had,
oould have been induced to assume such an immense responsibility. lie
took it, however, upon himself with only this condition being attached
to it: that it should receive the assent of all the stockholders of the
Union Pacific Railroad Company, other than that there were no condi-
tions, and lie would make no pledges. In reply to their solicitations he
would only say, "I am an honest man; no man shall be cheated;
all shall have what justly belongs to them." After the contract was
given to him he then said: "I know that this contract in honor and
honesty belongs to the stockholders of tie Credit Mobilier. I will
assign it to seven (7) trustees upon certain condition, and every
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individual member of that corporation shall be offered the opportu-
nity of taking an interest in that contract, in pro rata proportion,
to his ownership in the stock." This he regarded as nothing
but honest and just. In order, however, to obtain an interest in that
contract they must all sign certain agreements, and they all became in-
dividually liable for the whole amount. That was agreed to by all par.
ties. When we came into the direction of the Credit Mobilier we found,
among other matters, that there was charged $41,000 for its charter of
franchise, which only cost $1,600. We also found that, in the transfer
of settlement of the Hoxie contract, there was charged an immense
sum more than should have been, which went into the pocket of some.
body to whom it did not belong. Then there were other vast sums
claimed to have been spent as secret-service money in Washington.
This included sums charged to that account by both the Credit Mobilier
and the Union Pacific Railroad Company; how much to each 1 do not
know; which was .the only explanation ever obtained respecting this
enormous deficiency. McComb, in his testimony before the court in
Pennsylvania, says that Mr. Alley denounced Mr. Duirant and called
him dishonest, and told him (McComb) that he was not fit to be trusted
with the funds of the corporation; that a committee was appointed to
investigate, audit, and settle his accounts; and that Mr. Alley was the
only man upon that committee who was not satisfied with his accounts.
Now, this is not true at all. Mr. Oakes Ames, as well as myself, and I
think some others, refused with me to sign the report. My recollection
is that no one but McComb was entirely satisfied, and Rowland G. HIaz
ard, one of the most eminent citizens of Rhode Island, who was upon
the executive committee of the Credit 3Mobilier with me, brought a suit
in the courts of Rhode Island charging Mr. Durant with the embezzle-
merit of very large sums belonging to the Credit Mobelier and Union
Pacific Railroad Company, for one or both, I am not certain which, and
which he refused to account for. lie would-only explain that expendi-
ture so fiar as one individual was concerned, and with him he had quar-
reled. That man was Thaddeus Stevens. Ite declared that he had
paid him $80,000 in a roundabout way for getting bills through
Congress. Hle refused to reveal the name of any other mem-
ber. McComb was satisfied with his explanation, but Mr. Ames
and myself were not, and I believe all our honest associates were
entirely convinced, after that attemnlpt of Fisk, Durant, and Mc-
Comb to steal the road from us, that they were not only bosoml-friends,
but partners in a greater or less degree in every wrongful scheme from
the inception of the enterprise to their dismissal from the direction.
Neither Mr. Ames, Mr. Hazard, nor myself believed a wordlof the story
about Mr. Stevens. We certainly should not have sanctioned it if it
had been true, and we were not going by any ineans to allow it when
we believed it false. Every circumstance within our knowledge for-
bids its belief: our opinion of Mr. Stevens, and the fact that at that
time everybody almost of all parties, in Congress anid out, were in favor
of the bill, which destroyed all necessity or motive to bribe any one.
The President, Mr. Lincoln, was ardently in favor of it, and in fact was
willing to go for a more favorable bill, and told ime th:t the capi-
talists of the country, if any such could be found, who would build the
road inder that bill, would immortalize themselves. Durant and bis
party finding themselves ousted from the Credit Mobilier corporation,
and finding themselves and their friends the owners of only about one.
fourth of the stock of the Union Pacific Railroad, resorted to a scheme
or trick, in association with Jim Fisk, by which they hoped to wrest
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from its rightful owners the Union Pacific Railroad, and throw out these
men who had invested their millions in it in good faith, without Fisk,
Durant, or McComb investing an additional dollar in it, except, per-
haps, $140, which Fisk invested. But their machinations and intrigues
did not succeed. In order, however, to fully thwart them, we had to
raise the enormous sum of $15,000,000 in a single day. Jim Fisk, Me-
Comb, and Durant came to grief in this attempt, and thQ result was
Durant, McOd(mb, and friends were put out of the direction. Some
of them were finally re-instated upon a compromise, and this contract
of Oakes Ames for the benefit of the stockholders of the Credit Mobilier
as I have described went into effect. I was one of the trustees, at the
earnest solicitation of Mr. Ames, of this contract. I served two or three
months, when to the great joy of Durant and McComb, and to my own
great relief, I was,with the consent of Mr. Ames, permitted to Withdraw.
After that I had nothing whatever to do with the construction of the
road. During the summer of 1808, Jesse L. Williams, a Government
director and an honest man, ever watchful of tlhe interests of the Gov-
ernment, complained bittterly to Mr. Oliver Ames, the president, and
others of the board, of the influence of Durant, Mc0omb, and company,
and did not feel satisfied with the way in which the road was being
built, and. pointed out certain defects which should be remedied. Mr.
Ames assured him that le desired as much as himself that the Govern-
ment should get a first-rate road. I asserted the same, and General
Dodge, our chief engineer, also, and we three pledged ourselves to him
that the interests of the Government should be protected, so far as in
our power, and they should have a first-class road. That pledge, I
think. Mr. Williams will testily was fully redeemed so far as-we three
were concerned. AWe were all four then in the West on the line of the
road. On our return home we found that the executive committee had
passed resolutions conferring full authority to act upon the line of the
road upon Mr. Durant, the vice-president, amenable only to the execu-
tive committee, chiefly composed of his friends, practically ignoring the
president and chief engineer; Mr. Oliver Ames, always honest and true,
yet often yielding reluctantly to these men, as I thought, because of the
excessive amiability of his nature. I denounced to Mr. Oakes Ames
this action of the executive committee, and predicted the ruin of the
enterprise if the management was to be given to such men as Durant
and McComb; that the Government would be wronged and cheated, and
that such men as himself would be plundered. Mr. Ames concurred
with me. I need only add that the passage of that resolution did nearly
bankrupt the company. In my disgust I wrote to Mr. Oliver Ames, the
president, my view of the situation and his duty in the premises. This
letter was as follows, and this is the original draught:

BOSTON, July 25, 1868.
DEAR SIR: I have been rellecting upon the resolution passed by the executive com-

mittee, and thie action and evident purpose of otine of our directors, and I must say;
that, dissatisfied and uneasy as you and others know I have been ever since I have.
been engaged with the road, 1 have never known anything in the action of these men
that has alarmed me more than their present course. If our associates had been all of
them like you and your brother, disposed and desirous to do right and doing justice
to the stockholders and the Government, we should not now have been troubled with
the injunctions and rascalities which, I fear, may injure us seriously.
You have acquiesced in, and submitted to, wrong; and to the view of outsiders even

appeared to countenance and encourage it, until there is great danger, I think of com-
promising your character by any longer acquiescing in their machinations and wrong.
doing. I feel that we have a trust confided to us which, as honorable men, we ae
bound to administer in the interests of the stockholders, the Government, and th.
American people. The Government has been liberal and generous, and is entitled to
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protection in all its rights. We can afford and ought to give them a first-class road.
1 know that you are as strongly in favor of that as I am, and that you have always
been.
We made strong pledges, and so did our chief engineer, General Dodge, to Mr.

Williams, that no stone should be left unturned to accomplish that end, and by no
vote or act of ours should anything be countenanced looking to any different result.
Now, what do we find upon our return I The executive committee practically ignoring
the board of directors, and no meeting of the board for four months; the chief en-
gineer subordinate and insulted because lie is fearless and honest and.wishes to protect
the rights of all; your authority very miuch impaired and crippled-in fact almost de-
stroyed bfor the sanme reason. I have for many months struggle(d and battled for the
right in the interest of the road andtile rights of the Government conscientiously and
industriously. I have countenanced measures and acquiesced in proceedings that I
did not always like for the sake of peace. Yet notwitlistamling, I have njade myself
odious and hated, almost beyond endurance, because I have stood up bolo(ly and per-
sistently for what I know was right. For this they attempte(l to throwlme out of the
direction last spring, and almostsulcceeded, and at their next election will probably do
so. But if we are to get along in this way I shall be glad to retirenlow. I feel that
yon and I both have endeavored to (ldo right and counten;,nce no wrong ; but jilst as
sure 1as we acquelieRce and help these peopllo to carry out their designs we shall be
compromised and disgraced by their actions, as I fear we are alroea(ly, to some extent.
Now, I (do not feel that tilere is value enough intih money we get to induce me-to do
what my judgment and( conscienceco ndemnii. Now, Mr. Ames, I advise you,ans a friend,
and I earnestly implore you by every consideration of juisice and right, and in
behalf of your own honor and that of ourselves, to resist, by all tle power which you
possess, these encroachments upon your rights and ours. For one, I will stand( b.y you
and defend you with all the ability which God has given me. If you will, however,
allow yourself to be sublordinated by such m1en and the board of directors ignored, the
riglits of tile stockholders trifled with, and our pledges to a !mnelitcent (Iovernment
trampled l)pon, then I must enter lmy solemn protest; alli'if such a state of things
must continue, then let me retire from the contest.

Yours, truly,
.JOHN B. ALLEY.

Hon. OLiVEt Ami,.S.
J'resident oftit ULnitiit P'a(ifc Railroad Compamny.

WVo found six hundred and fifty shares of stock, as I have before men-
tioned, standing in the treasury unsold. MAr. Ames, supposing that it
would finally be determined that the road should be built, as originally
contemplated, by a contract with the Credit Mobilier, he believed that
the stock of that company would be very valuable, and he urged his
acquaintances to buy who had cal)ital, power, or influence, as lie had
done from the time of his first connection with the enterprise. Proba-
bly not a week elapsed at any time through the whole period until
every dollar of the stock was taken that he did not solicit his friends to
purchase some of that stock.

After the matter was compromised and Mr. Ames had made the
proposition to offer an interest in that contract to everybody who would
take it, who owned stock in the Credit Mobilier Company, the stock of
that company being thus made the basis by Mr. Ames of the right to
an interest in his contract, immediately rose in value, and, from being a

drug in the market at $100 per share, became of marketable value at
$160 up to $200 almost immediately. Mr. Ames found himself some-
what embarrassed from having promised a great deal more stock than
the company could issue. He and Mr. Durant had promised some sev-
enty or eighty thousand dollars of stock, as they alleged, each claiming
a right to sell, as had been their custom, and urging others to buy. It
was finally agreed that this stock should be divided between Mr.
Durant and Mr. Ames, Mr. Durant to have four hundred shares, I think,
and Mr. Ames two hundred and fifty shares, I believe, and sold to them
at par, although the stock was then worth at least $160 to fulfill engage-
ments which they had previously made. It was upon this ground, and
this only, the officers felt justified in disposing of stock at $100 when it
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was of far greater value. But the leading stockholders of the company,
after hearing a statement of the facts, concluded that it was no more
than justice required. Mr. McComb claimed that he had sold quite an
amount, and that lie was as much entitled to have his bargains recog-
nized and confirmed as Mr. I)urant or Mr. Ames. Oil the other hand,
it was contended that Mr. McComb had no right whatever to prom-
ise any stock; that he had never interested himself ill its sale, and
I think the company had also no confidence ill his representa-
tions, and they declined to issue to him any stock. But, upon
his positively asserting to Mr. Ames that ho had engaged some of
the stock to several gentlemen, 3Mr. Bayard, of Delaware, Mr. Fow-
ler, of Tennessee, and some other gentlemen, I have forgotten whom,
Mr. Ames told him that he would do the best lie could, and if possible
he would make good some of these engagements. Finally, after this was
agreed upon, the President refused to issue any of the stock to anybody
unless he could be protected by the written consent and request of quite
a large number of the largest stockholders. A large number of gentle-
men, including Mr. McComb, joined in a written request to Mr. Dillonto
issue this stock to Messrs. Durant and Aimes, as had been agreed upon.
Some time afterward, I think only a few days, 'Mr. AMcComnb called the
executive committee together and stated that hlie had a claim against
the company for 250 shares of stock. Ile stated what the grounds of
his claims were, and then asked the executive committee what they
thought of his claim. The president told him that in his judgment it
was so base and so fraudulent that, in presenting it, lie had shown him-
self to be a scoundrel unworthy to associate with gentlemen, and he
would not give such a bogus claim the slightest consideration. A few
days afterward Mr. SMcComb threatened to bring a suit against the com-
pany if the claim was not allowed. He proposed, however, to refer it,
and the president of the company said he should always be willing to refer
a case rather than have a lawsuit where lie thought there was the least
semblance of a claim in justice and right; but where it was nothing but
bogus andan attempt at black-mailing the company, lie should never
have his consent to reter such an infamous claim. Mr. McComb per-
sisted in his demand, and finally commenced a suit in which hlie claimed
that the company owed him 250 shares of stock, with all its accretions
and dividends, and this stock which had been awarded Mr. Ames be-
longed to him, and in his bill lie set forth that this stock was taken
from him and distributed to iemnbers of Congress, without considera-
tion, for corrupt and fraudulent purposes.
That bill was answered by the officers of the Credit AMobilier, by Mr.

Oakes Amnies, by several of the stockholders, and every statement which
he made was flatly and fully contradicted upon these points. Then find-
ing Mr. Ames and the company determined not to be black-mailed he
then resorted to threats of.a little different character. Hle said that he
had letters from Mr. Ame.,; which lie would expose, in which Mr. Ames
stated that he had given this stock to certain members of Congress, the
names of whom Mr. Ames had given in these letters, as the recipients
of that stock which he had given them for nothing. Those letters would
be produced, and Mr. Ames would be forever disgraced if he did not
settle that suit. His counsel, Judge Black, called upon me, and had
several conversations upon the subject, in which he urged with great
force the necessity of Mr. Ames compromising this suit, and said that I,
as the friend of Mr. Ames, ought to do everything in my power to save him
from such terrible disgrace as the publication of these letters would oc-
casion. I told him I did not believe a word of it, and I would not believe
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anything that McComb should state. I knew of my own knowledge that
no stock had been given away to anybody. That much was false I knew.
If he would say that le had seen the letters, and they were such as
he described, I should feel that it might be possible that it was
partially true; still it was so contrary to everything that I knew
of Mr. Ames that I could not and I did not believe a word of it. Judge
Black told me that although he could not say he had seen the letters,
yet he had no doubt of it. I told the judge that never, with my consent,
should that suit be compromised and the Credit Mobilier, as a corporation,
made to suffer. While I had no belief whatever that Mr. Ames had
done or would do any wrong in that direction, yet if he had, then upon
himself must'rest the consequences. I certainly should not shield him
in any such business as that. Again he came to me and re-assured me
that the letters were as he described. I told him that it was a black.
mailing affair, and that the claim itself bad no foundation in law, equity,
or justice, and he knew it as well as I (lid; and he knew le had for his
client an infamous scoundrel; and no man could know Oakes Ames as
he did without feeling that he was a perfectly honest man. "Well,"
said he, " if you do not conveyto Mr. Ames what I say, you will be doing
great injustice to him." I told the president of the company; I told my
colleague upon the executive committee, Mr. Hazard, what Judge Black
said. They agreed with me that it was a story impossible to believe of
Mr. Ames; that it was an attempt to black-mail the cotnpany and Mr.
Ames, in which Judge Black was lending his aid, and under no circum-
stances would they consent to reference or compromise. When Mr.
Ames was told what they said, he said to me, and the. executive com-
mittee that he had written no such letters; that it was impossible he
could have written such letters, for the reason that if hlie had there
would not have been a word of truth in them; that lie had never given
a member of Congress a share of stock; that he had never sold a share
of stock to any member of Congress with any hope, expectation, or idea
that he would thereby procure his congressional influence; and no man
in Congress would say of him that they ever dreamed of such a thing.
He utterly refused to do anything about it. Judge Black still insisted
that McComb had these letters, and the names of the parties he said were
inserted by Ames in the letters, and he understood that the names of Col-
fax, Boutwell, and Wilson were among them, also Mr. Garield. Heshould
be very sorry, he said, to expose Mr. Garfield, who was a particular friend
of his. He said it would be found that these gentlemen and several others
were stockholders who were also members of Congress. I told him very
likely. I know there were some members of Congress who were small
stockholders, but who they were I did not know, as I did not deem it im-
portant enough to inquire. He asked me if I did not think it wrong for
Congressmen to own stock in our company. I told him, under ordinary
circumstances, no worse than owning bank-stock. He said it was very
wrong, in his estimation, for Congressmen to own bank-stock. He would
notown it if he were a member of Congress. I saw Mr. Ames again and re-
ported whatJudgeBlack said; he then said to me, "Don't allow thejudge
or McComb to black mail your company by any such threats, as I have
never done anything wrong, and 1 know I have nothing to fear from any
exposure of any transactions of mine in regard to this or any other
company.",

In justice to- Judge Black, I ought to say that I do not indorse this
opinion of Judge Black being a black-mailer. I told them as I told the
judge, I thought his judgment was entirely blinded by his prejudice
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against Ames, and that his client had grossly deceived him as to the
facts.
Mr. Ames speaks in his letters to McComb rather complainingly of

me, and said that I was the only person opposed to the distribution of
profits. That was true; lie referred to the dividends upon the contract.
I was opposed to any such distribution; I believed that no profits or
dividends should be given stockholders until the road was completed;
I think all the honest stockholders would say now, as Mr. Ames frankly
says in his testimony, that I was right and they were wrong; this, I
believe, was the only instance in which Mr. Ames and I differed in our
views of what was our duty to the stockholders and the Government.
These letters were written, not as they appear to be on the face of

them, by a confiding friend, but to one whom lie knew was not to be
trusted. McCodib and his party were continually scolding about Mr.
Ames's determination to place all the power by distribution of stock anld
otherwise into the hands of his particular friends, and especially Mas.
sachusetts folks. Mr. Ames always disclaimed any such purpose, or
having any sectional feeling; I have frequently heard him say, as he
says in those letters to McCoimb and others, that he always endeavored
to put it where it would do the most good; that we needed all the in-
fluence we could get in every quarter; but it never entered my head or
the head of any one else butMcComb's, that head any improper design;
he knew what McComb waas from me a long time before those letters
were written.

I met McCAomb, for the first time, when I went into the direction of
the Credit Mobilier, and I was favorably impressed with his appear-
ance; I knew that he had a bad name in the leather trade, which he
and 1 had been engaged in all our lifetime; my prejudices were against
him and so I told Mr. Ames; but his fine appearance and plausibility
led me to feel that he had been slandered.

I inquired of a mutual frieuld about him-M3r. Jackson Shultz, one of
the mostprominent citizens of New York, and also in the leather trade-as
worthy as he is distinguished, and well known, I sul)pose, to thecommittee.
He told me that he thought that he must be a much better man than
his reputation indicated; 1 expressed to him the same opinion. A short
time after Mr. Shultz came to me and said that if I had taken any stock
in McColmb on the strength of anything he had said, he wished to take
it back, as he would be sorry to mislead nme; I asked him what- caused
him to say this; he told me that he had been talking with Mr. Dana,
editor of the Sun, and he had requested him to say, in his paper, a good
word for the Union Pacific Railroad, as he had some friends in the di-
rection lie would like to do a favor to. As he had assisted Mr. Dana to
get up the Sun, Mr. Dana replied and said he would be glad to, and
asked him who he had in that concern in whom he felt so much interest.
He told him that Mr. Alley was a particular friend of his, and McComb
he felt friendly to; Mr. Dana replied that he could not say any-
thing in favor of any concern with such a man as McComb in its
direction. Mr. Shultz asked what he knew against McComb;
he said he regarded him as the most infamous scoundrel he knew,
and that he ought to be in the penitentiary instead of the direction of
that company. He had robbed and cheated the soldiers and the Gov-
ernment more than' anybody could dream 'of, and the archives of the
Government would show it. He said he had discovered his infamy
when he was Assistant Secretary of War. Mr. Ames was told of this and
put upon his guard. This, I think, was a long time before he wrote
those letters to him. Shortly afterward a distinguished. Senator came
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to me and wanted to know what we had that infamous wretch McComb
as a director for. I askeCl what lie knew about McComb. His reply
was, "l eought to be in the State's prison. He had robbed the soldiers
and the Government, as the records ofthe Government could show, and
he being chairman of the Military Committee had occasion to know all
about it." This information was given to Mr. Alnes, so that it was im-
possible he could have had the slightest confidence in McCoinb when he
wrote those letters. Mr. Ames, in one of his letters, speaks of fearing no

investigation. The Union Pacific Railroad Company and the Credit
Mobilier Company had been black-mailed in every conceivable way, by
insiders and outsiders, until the two companies were robbed of immense
sums for which they never received any value. They endeavored always
to accomplish their purpose when any largo scheme was involved, and
it was resisted, by threats of exposure to the Government. The fright
occasioned by these threats too often succeeded, because these men had
embarked their millions, and a row with Congress, whether they were
right or wrong, was sure to bankrupt the road, and most of the indi-
Yiduals engaged in it. I knew Durant to carry his threats so fir once
as to write a letter and put it in thle post-office, directed to Elihu B.
Washburne, accusing the companies of the greatest rascalitics. Had
this letter gone forward, you can realize the consequences. They
found they had gone a little too far, and McComb said he could get that
letter out of tlle post-office, as he knew thle clerk well. The letter was

got out of the office by McComb. Mr. Oakes Ames always claimed,
I believe, that they had nothing to fear from investigations, and I can-
not now recall to mind a single instance where I thought any such
threat influenced his action; but there were others equally honest and
true that did not possess quite his courage, and at that time he was not
a director. This misapprehension in the public mind in regard to the
Credit Mobilier, occasioned more than anything else by the blackmail-
ing suit of McComb, which was commenced more than four years ago,
beginning his suit with a false but sworn statement that the Credit Mo-
bilier had been making fabulous (livideinds, counitng by tle million; that
its officers and principal stockholders were robbing the Government and
bribing Congress, whereas, since the dismissal of the Durant-MIcComb
party, I think I may say that no corporation in thle country has a set of
directors, each and every one of whom, if I except myself, are well
known to be, in the respective communities in which they reside,'gentle-
men of unusual high character and probity; and they defy any human
being to show any' wrong-doing by that corporation or any member of it
toward Congress or the Government since they have been in charge of
its administration, since the 19th May, 1867, to the present time.: It (the
McComb suit) has been the cause of great persecution, numberless law-
suits, and severe losses, besides great vexation.

First, the Duff and Green suit, so-called, suing us for the franchise
which they had forfeited, and these millions of profits McComb had
sworn to, when the whole amount that that party ever invested in it was
two old office-chairs and an old desk, and, I believe, a bogus check on a
broken bank, by a failed individual! This, if possible, was more ridic-

-ulous than the Fisk claim. 'Fisk sued for millions, but he had actually
paid, in clean cash, $240, and had a bona fide interest to that amount.
Next came the State of Pennsylvania, aroused by the sworn statements
of McComb to millions of profits. Her law-officers coul( not be made
to believe that any man could be so wicked as to make such statements,
under the solemn obligations of an oath, that were entirely false. So
they sued us for about a million for taxes upon these fabulous profits.
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A Pennsylvania jury, reluctant to let such a large sum slip, seemed un.
willing to believe the truth, and twice unijstly declared that we must
pay upl) for taxes on profits which existed only in tlhe imagination of

eCooml), so fa1r as having any application of the Credit Mobilier Com-
pany. Twice the supreme court sent back the suit to tlhe lower court,
and the second time with a severe rebuke to the judge for his absurd
rulings; then the case was dismissed, but a few months since. At last
there comes now, growing out of the same false swearing, an arraign-
ment of this company and Mr. Ames, charged with high crimes and
misdemeanors for selling i few shares of stock as a favor to a few per-
sonal friends, some of whom hapl)pened to be members of Congress;
but every man of them, friends from the start, to their praise be it
spoken, of this great enterprise in which lie was engaged, threefore of
all men needing no bribe to induce them to vote in that direction, espe-
cially when you consider that all required legislation, altecting in any
weay the interests of the road, had beeii obtained three years or more
before, if you except )eyhaps one bill passed il 1866, which was not,
however, in thle interest of the Union PacificlRailroad, but against it, for
which Mr. Ames himself voted, and when denounced for it by Mtr. Du-
rant as a fool for doing so, in my presence, as it damaged the company
millions of dollars, Mr. Ames said in reply, " I thought it was right, and
so I voted for it." Oakes Ames, with his millions to lose of his own
money, periled all in this great enterprise, took upon his own -broad
shoulders one single contract of $47,000,000, when in all America
there was not another man who would have done the same. For all this
peril, anxiety, and abuse,he has realized less than a million profit,
which he will tell you if you will ask him; and his brother Oliver, who
was president of the road, upon my return from Europe in August, 1869,
told me then, more than three months after the road was opened and
a. success, such was the pecuniary embarrassment of the road even then,
and of such doubtful issue,he would give me half a million dollars if I
would relieve him of his load and agree to hold him harmless. And
how much worse was his brother Oakes's case ?
One of America's most distinguished sons told me the other day, one

who has lately returned from Europe, where hehad been engaged in an.
important service for our country, that if our own l)eole failed to ap-
preciate the prodigious service which Oakes Ames had rendered the
country, the thinking minds of all Europe were struck with admiration
for his great courage and bounile.ss energy, culminating in such a grand
achievement.

Since your last meeting I have examined tlh, books of the company,
and learned froii them and the ofllicers of tile company that the fifty
shares of stock alleged by McCombl to have been given to Jamns
IBrooks, or his son-in-law, Neilson, by me or Oakes Ames, were fifty
shares of stock, belonging by right to Neilson, as the owner of a hun-
dred shares of original stock for which he paid $100 a share, and interest
from July 1, 1867. He was entitled to it under the resolution of the
company, allowing 50 per cent. increase as well as all the other stock-
holders. He was entitled to it the company believed from Durant, who
went to Europe and did not give it to him. The stock was demanded.
expressly upon that ground, that it belonged to him, and the president and
treasurer issued a certificate to him for that reason only. It was the com-
p)any's stock that was issued to him. I was not present, had nothing to
do with it, and never knew anything about it until the other day, it so
happened, but had.lJen present or consulted about it, I certainly
should have consented to it, because lie was entitled to it by right. Mr.
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McComb was unfortunate under the circumstances in selecting me as.
the person to ascribe this transaction to. He might have selected almost
any one else and made his perjury less apparent.
Mr. MCOoMB. Before the committee proceed with Mr. Alley's cross-

examination, I wish they would allow me to say a word, and to inject it
right at this point.
The CUAIRMAN. The committee prefer to allow Mr. Alley to proceed

with his testimony. If lie has made any statements in the paper le has
read not proper to be made, they can be stricken out hereafter.
Mr. MoComn. I simply want, inasmuch as this proceeding is public,

that the bane should go with the antidote.
The CHAIRMAN. It has been. determined that the bane shall go first.

Examination by the CHAIRMAN:
We have liere what purports to be interrogatories to the defendants

in this suit of 'McCoub against the Credit Mobilier of America, with
the answers thereto.
W1TNESS. These interrogatories and answers are not in the tax-suit,

but in tile other suit to which I have referred.
Question. On the sixth page of these interrogatories is what purports

to be a list of dividends that were made on this Credit Mobilier stock.-
Answer. Yes, sir; thee are the dividends that Mr. Ames speaks of in
his letter, and to which I was opposed.
'Q. Do ycu understand that all these dividends were declared and

paid as started in these interrogatoriesl-A. Substantially, I suppose.
I have not looked at them lately. [Paper handed to witness.] The
dividend as mentioned under date of April 26, 1866, of 100 per cent. in
Union Pacific Railroad stockis, I think, not correct. Neither is that
of April 1, 1867. That was not a dividend. The original capital of the
Credit Mobilier was $2,500,000. An increase of twelve hundred and fifty
thousand dollars was determined on, and it was very difficult to get the
stock subscribed. No bonds had then been sold. They had no market-
value. A good many of them were pledged in large sums, and large
sums in small amount.s. The company felt tbat some additional capital
must be raised, and they voted to raise this twelve hundred and fifty
thousand from tihe stockholders who would pay in 50 per cent. additional,
and as an inducement to subscribe and pay in that amount they offered
them a bond for every thousand dollars of additional stock subscribed.
That is my recollection.

By Mr. MERRICK:
Q. If I understand you, it was a premium rather than a dividend f!-

A. Yes, sir; it was not a dividend. The next dividend referred to bore
is July 1, 1867, 100 'per cent., Union Pacific Railroad stock. That was
not a dividend. My recollection of both these items is that the Credit
Mobilier had subscribed for stock of thle company for which they were
to pay $100 a share. I think that some $30 a share had been paid in.
The company subscribed for that stock, and paid on it $1 a share or

something like that, assuming the liability to pay the balance. It was
in no sense a dividend.
Q. Who assumed the liability to pay the balance?-A. The parties

who took it. It was a subscription for stock onl which $30 a share had
been paid. They gave four dollars a share, I think, for it and becameliable,
as I suppose, for the balance. This was a long time before I had anything
to do with the Credit Mobilier. That was when it was under the super-
vision of Durant & Co.; that is as I understand the facts.
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By the CHAIRMAN:
Q. Right here let me inquire in reference to thle stock of the Union

Pacific Railroad Company. What is the capital stock of that company
-A. The capital stock of the company is now about $36,000,000, as I
recollect. The original bill of Congress required that $100,000,000 should
be subscribed, and required books to be opened in the principal cities of
the Union; the places at which they should be kept to be designated by
the President of the United States. The President designated for New
York the office of the company; for Boston the Merchants' Bank. The
other places designated I do not recollect, but the books were to be kept
open until $100,000,000 had been subscribed. Therefore, as I said to
Mr. Ames when he called on me, as referred to in my other testimony,
it was impl)ossible to build the road under that bill; because, in the first
place, to get control of the road there must be an actual subscription of
$51,000,000, and no responsible men having money to lose would be
willing to risk it in any such enterprise as an experiment.
Q. It would seem here that there had been considerable dividends in

.stock of that road. What I want to know is whether it amounted to
anything in money value?-A. When Mr. Ames took this contract of
$47,000,000, he was to take his pay in stock at par, and in bonds, I think,
at par. I am not certain whether the bonds were to be sold or not. The
stock was taken, I believe, at par, and paid for at par. At that time it
was worth I hardly know how much. I think sonime of it sold at twenty
cents on the dollar, but it had no real market value.

Q. How much stock was ever subscribed ?-A. The whole of it was
subscribed. By an arrangement with the trustees, to whom Mr. Ames's
contract of $47,000,000 was assigned, they subscribe'21 for this stock and
paid for it at par.

Q. How much stock did they subscribe for ?-A. A good many mil-
lions, and actually paid over the money. But there was due thetm this
large amount as contractors, and they took their pay in stock, which
was subscribed on the books at $100 a share, and paid for at $100 a
share.

Q. That is, this company paid them on their contract?-A. Yes, al-
though after this their profits were large, they were not in point of fact
out of debt.

Q. Was there any money paid over for stock of the Union Pacific
Railroad in the ordinary way of subscribing for stock and paying for
it ?-A. Yes, sir.

Q. How much ?-A. That I could not now tell.
Q. Have you anyl idea of the amount ?-A. I (lo not think there was

.aln paid for in full, because iirthis way it was subscribed for and the
assessments paid. I think the highest that was paid for any of it in
money was $50 a share, and that was afterward bought up. I do not
think there was ever any of that stock paid for in full, except in the
way to which I have referred.

Q. Was this stock in the market Did it have a market value T-
A. It had not until a long time afterward. It had a market value, as
I have said, previous to the $47,000,000 contract, and I figured it up
in this suit at between eight and nine millions as the profit on this
contract, taking the stock divided at the average market value at par
during the period I have named. Large quantities of it were sold for
13. I believe it has been sold as low as 10, and my impression is that
it has sold inf the market as high as 46 or 47. But take the average
value of the stock and the other securities, from May, 1869, to January,

7 x
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1870, if they had sold all their securities, the profits would have been
what Ihaavestated. Mr.AAmes and hi.s brother have kepl)t tlheirs. They
have always, from the start, said that if they made any money out of it
they should make it in tlhe running of the road.

Q. Caln you tell how much stock of the road Mr. Ames was to take
on that $47,000,000 contract, anl how large a proportion of that amount
was to be paid in stock ?-A. I (1o not think it. was especially agreed
upon, as to the amonlit of stock. That dependedd upon future evenllts, I
suplpose, iii regard to what the profits should(l be. The expectatioll was
that a very large amount of it would have to be paid in stock, because
they had nothing else to pay with. It ,te up a.ll their securities pretty
much, except stock. The company caine very near failing even at that
time, iand after Janiuary, 1870, they lhad to resort to all sorts of expedi.
elits to keep) it afloat, issuing niew bonds aid l)paying I)remiuins to people
who 'would take the stock ard bonds together.
Q. These (livi(lendls, or whatever is put down as divi(ledll(1s, .are all inl

Upiol' Pacific R.ailroad Comlpany stock, or in first mortgage bonds
of the Unllionll Pacifi(c lRailrolad, with one exceptions. JimIe 17, 1868, there
is a dividiend of (O per cent. in cash currency.-A. My recollection is
that that was a cash dividend.

Q. Was that the only cash dividend they made upon that stock?-
A. That is my impression. I could rot stay certainly without reference
to tlhe books.
Q. All thre other (divi(dends, or whatever they were Avere paid in

Union Pacific Railroad stock or boIds ?-A. Yes, sir; they were. They
were too hard run to distribute Governimenit bonds. They sold tIhem
almost before the ink was dry. That is my iulmpressiorl. It was a good
while ago, ^ut I think I am right about it.

Q. W'lhat 'was the market value of thle )onds of tlhe roadl itself? How
high did they sell ?-A. There were (liflereilt prices. There was a
great variation. They went uip as lIighI at one time, I think, as 102,
and tIhey have been sold01(1 downl as low as 60 odd. There has been great
fluctuation as there has been in tlhe stock.

Q. Canll you tell what was their value in the market about 1867 or
186S, about tlhe time these dividends were made ?-A. I think they were
nearly up to par. Then there were certificates issued. I (14do not know
whether there was more than one Ipaid iii certificates. Certificates were
issued( for bonds, payable inibods when the company couldspire them.
All these (lividen(ls, 1 think, were declared a little too soonll; as one gel-
tleniman expressed it, "t they ate the (calf uptl in thle cow's belly."

Q. How did they become entitled to tlhe bou(ds for these dividends
na(de upon Credit Mobilier stock ?-A. When these trustees took hold
to build tlhe road under tlhe Ames contract, for instance, wheen they had
gone a distancee of a couple of hundred miles, a dividend would be (le-
clared of the sulppl)osed(l profits. There were six hundred and sixty-seven
miles of road under this contract, and they hlad the privilege ot one hun-
dred and fifty miles more, which they did not take.

Q. They declared the. dividends upon the presumptioni that so much
profit had been earned ?-A. Yes, and they ascertained, whenll they came
to build thelast one hundred and fifty miles of the six hundred and sixty-
seven miles contract, that the building of the road cost them a good
deal more than tlhe.y got for it.

Q. But when they had built one hundred miles they knew how much
it had coat and knew bow much they were to receive for it?-A. Yes,
andl they declared their dividends.

Q. And the risk wos8 whether they would continue to make a profit
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on the other portion of the road T-A. Exactly. The first portion of the
road under this (contract was much less expensive than farther along.
I told them it, was exceedingly unwise to declare dividends on the first
sections ; that they liad better wait until the road was finished and then
see what they hlad to divide.

Q. If I listened correctly to your written statement, you say that this
contract called tlhe Aimes contract was for a portion of the road not
built by the Credit Mobilier Company ?-A. No, sir; tile Credit Mo-
bilier Company had nothing to do with it, nor with any contract, except
for the first two huIldr6d ilnd forty-seven miles.

Q. That was not in tile Ames contracti-A. No, sir; but Mr. Allies
after lie had received the contract, these men who had pitu in their
money into Credit Mobilier stock, thought by right and justice they
ought to have what profit there was inl building the road, atnd that con-
tract was assigned to seven trustees for that purpose. I was originally
one of the trustees, )lut I got out of it very soon afterward.

Q. While thle road was being built under that contract were not divi.
dends declared ulpon the Credit Mobilier stock out of tlie l)roits t-A.
No, sir; dividendls,-however, were declared to thle persoits interested
corresponding with their amount ot' stock in the Credit Mobilier. But
the Credit Motl)ilier orpl)oration hlad nothing to (lo witil it.

Q. Were t these dii vidends declaredd uln the stock of tile Credit Mobi-
lier, or only ilpon the stock of certain shareholders I-A. Upon the stock
that had come inl, I think.

Q. Was it not assulilled that tile Credit Mobilier- was really entitled
to the benefit. of tilat contracet?-A. No, sir; thle Credit Mobilier had
nothing to do witli it as a company. Mr. Durant declared ill tile most
positive terms that tile Credit Mobilier should never hlive another con-
tract.

Q. But 1 understand you that the contract was assigned to certain
trustees. What I want to ask is whether tle advantages of tlhast con-
tract were not really il the shape of dividends upon tle Credit iMobi-
lier stock ?-A. The Credit Mobilier stock was made tile basis of the
amount of dividends going to the persons interested, so far as these
persons ha( signed( a certain agreement.

Q. Was it confined to them ?-A. Yes, confined entirely, with one
or two exceptions. Where stockholders ill tle Credit .Mobilier refused
to sign tihe agreement, as I refused for a consi(leral)le time on account
of the persolial responsibility involved, they did not get their di vidends.

Q. Were there not persons in the Credit Mobilier who were not in-
cluded in thle trustees' arrangement ?-A. I think of only two or three.

Q. Did they get their dividends ?-A. I think not.
Q. It was understood that these trustees held them for thle benefit of

whatever stockholders should come into tllis agreement ?-A. Yes, sir.
Q. And for nobody else ?-A. For nol)od(ly else. Some were afraid of

their personal liberty, and declined coming in. I delayed myself for
some time, and I think Mr. Hazard was another. As I have said, I was
opposed to declaring these dividends; but as one of the trustees I acqui-
esced in what was done.

Q. The division was made according to this stipulation in the assign-
mentof the Ames contract to the trustees ?-A. Yes; it is therestipulated
that they should sign an agreement to give up their proxies in the Union
Pacific Railroad. They all became liable personally for the whole
amount. The stockholders in the Credit Mobilier were really losers in
this venture of theirs in the Union Pacific Railroad. So far as the
stock of the Credit Mobilier was concerned, any man who owned that
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stock would be very glad to sell it with all the dividends ever received
upon it, for par and interest, and give something besides. I will mine,
at any rate.
Mr. McCoMB. I will take your stock on those terms.

By Mr. MERRICK:
Q. You were not one of those embraced in this class of stockholders!

-A. Yes; I held two hundred almd ninetyshares of that stock, and I
signed the agreement. If you count in thl; profits made, under the
trustees' arrangement, of course it was a* profttable investment.

By thle CHAIRMAN:
Q. What you mean, then, is, that taking the Credit .Mobilier stock,

without participation in the Ames contract, you would not make any-
thing f-A. That is what I mean,

Q. And whatever was really made by stockholders of thle Credit
MobilieK was in consequence of thie A imes contract f-A. Yes; so far as
the construction of the road was concerned.
Q. Those who entered into that arrangement, and shared in the profits

of that contract, got somethingt--A. Yes; I stated the amount made
according to my calculations, taking the market-value of the securities
between May 19, 1869, and January 1, 1870.

By Mr. NIBLACK:
Q. Is the Union Pacific Railroad Company substantially controlled

by the same men who built it -A. I should hardly think it was. Mr.
Ames is now a director, but was not during the building of it, and has
not been till recently.

Q. Do the same class of men control the Credit Mobilier at tile pres-
-*eut time, and for three or four years past, who are now controlling the
Union Pacific Railroad ?-A. No, sir. They have scarcely anything to
do with the Union Pacific Railroad. Mr; Hazard is on the executive
committee, and Mr. Dillon is presidentof the Credit Mobilier. I believe
Mr. Dillon is a director of the Union Pacific Railroad. I think he has
a small interest in it, and if I am not mistaken Mr. Hazard has no
interest in the Union Pacific Railroad at all.
Q. I understand, then, that the Credit Mobilier, as now organized,

has no control in the management of the affairs of the railroad com-
;pany f-A. No, sir. I think the directors of the Credit Mobilier have
scarcely any interest in the Union Pacific Railroad. I do not know of
but one who is in the direction, and lie is Mr. Dillon.

Q. I ask because it appears in the commencement that the Credit:Mobilier was purchased for the purpose of building the road.-A. Yes;
but I have explained why it could not go on anid build the road.

.Q. An impression seems to exist in the public mind that tlhe two are
the same, identically, yet co-operating together.--A. No, sir; they are
not.
Q. Are not the principal stockholders in the Union Pacific Railroad

now the principal stockholders in the Credit Mobilier?-A. I should
think not. 1 could not tell without examining the books. They were
.at one time substantially the same, but I think they are now different.
Some of the largest stockholders in the Credit Mobilier, as I understand,
.do not own much stock in the Union Pacific Railroad. I own, as I have
stated, 290 shares of the Credit Mobilier stock, but I own a very small
amount, indeed, of Union Pacific Railroad stock, and scarcely any of.their securities. I have not been in the direction for several years.
Q. In point of fact what has experience demonstrated in regard to
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the profits of running the Union Pacific Railroad by the men who own
it T-A. There are three classes of bonds. The first-umortgage bonds,
$27,000,000, I think, the land-grant bonds, reduced, I believe, to about
$9,000,000, and thr income-bonds of $10,000,000-1 should say about
$46,000,000 altogether. The road is running just enough to pay the in-
terest on these securities from its nee proceeds. The Government bonds
are not included in this calculation. They are provided for in another
way.
Q. In your statement you say that Mr. Durant .and his party always

insisted that anything to be realized from thle road would be from the
construction, not from its earnings.-A. Yes; there were always two
parties on that question.
Q. What I want to inquire is, which party has proved to have been

more nearly correct in that regard T-A. Mr. Ames and his party. I
ean speak, however, only for Mr. Ames himself, because I have had a
great deal of talk with him about it. He has always contended that it
is going to be a very valuable stock; that while it is not worth much
now, its prospective value is very great; that the increase of traffic will
ble very great. He therefore keeps his stock and has not sold it. If it
proves to be worth 100 centson the dollar lie has made a very handsome
thing; if it proves to be worth nothing he will lose money.

Q. So far as your connection with the road gives you information,
have you any reason to believe that the Union Pacific Railroad Com-
pany will ever be able to redeem the bonds the Government has given
for its constructionlt-A. I think so. I think at the end or 30 years,
the time thie bonds have to run, ample provision will be made. If Con-
gress and the Government so decide the money will be collected, I
think, without any doubt; that. however, remains to be seen. The
Government at the present time, in my judgment, has not been wronged
a single dollar in any shape or manner; but those poor people who have
put their money into the road, if it doesn't earn anything, will lose.

Q. I have understood that during a portion of the time the manage.
meant ot the Credit Mobilier regarded these bonds as a bonus to the
railroad, to be .divided among the gentlemen who control its direction;
that the theory was that these bonds were so much clear to the com-
pany, without making any particular provision'for redeeming them.-A.
I do'not think any Government bonds were ever divided to the con-
tractors. The road cost too much. It was badly managed in its con-
struction. The road actually cost about $09,000,000, as I recollect. I
could tell you almost exactly by going into it.

Q. What. amount of Government bomds have been received ?-A.
Twenty-seven million dollars, or in that neighborhood.
* Q. You have not lihad much to (ldo, 1 suppose, in connection with tile
Central Pacific Railroad f-A. I have never had any connection with it.

WASHINGTON, D. C., January 8, 1873.
Examination of JOHN B. ALLEY resumed.

By the CHAIRMAN:
Question. You saw what purported to be a list of thle dividends in the

printed pamphlet we had yesterday. I)o you know whether that list
included the dividends that were made from the profits of the Credit
Mobilier, and whether these profits were divided among the stock-
holders of the Credit Mobilier i-Answer. I believe it does.



102 CREDIT MOBILIER.

Q. As I understand, whatever profits were made onutof that contract
were divided among thle stockholders, or only to those who came within
that stipulation referred totl-A. Yes, sir; that was the condition of
the contract.

Q. What I wanted to get at is whether this list. of dividends includes
the dividends from that contract, to these individuals ?-A. I think it
includes all the dividends which were paid to individuals who were
owners of tlhe Credit Mobilier stock and who is in the stipulation ; that
is my impression.
Q. Do you know whether thosedividends appear on the books of the

Credit Mobilier as d(ivi(len(ls made to that company. -A. No, sir; the
Credit Mobilier itever had anything to (do with that il any shape or
manner. They lhad no control or interest in it, and nothing whatever t)
do with it.

Q. It was not true, then, that a dividend was Inmade by that company to
its share-holder., and s.oa*:p.l)lars uponi the books ?-A. Not at all, it was
never so regarded. The dividends were made by these, seven or eight
trustees to the, persons who came under the arrangement I have stated
and to nobody else, so far as I know.

Q. Do you know what was tle market value of these Credit Mobilier
shares in December, 1867, and Januiary, 1868 ?-A. There was really no
market value upl to December, 1807. J know of a few shares being sold
at 95, and some were offered as low as 75. But late in l)ecember, 1867,
after Mr. Ames agreed to imakei the ownership in that company the basis
of the right to subscribe or take an interest in this contrai(t of his, they
rose in value. I think the very last of December they brought 160, and
before the end of January they brought as higi as 2(10, aind I believe
later a few shares sold as high as 225. I (lo not know of any being sold
any higher than that.

Q. All that rise you attribute to the fact that they were entitled to
share in thle Amles contract?-A. Yes, tfhey would be if they came in
under tle stipulation.

Q. And they were entitled to come in ?-.A. They were entitle(l to come
in if they chose to come in; that is to say, they were not entitled to come,
but they were allowed by agreement of Mr. Ames and the other parties
interested, provided they signed the stipulation relerred to.

Q. One shareholder had as good a. right to come in as another?-A.
0, yes, sir.

Q. Do you know how large a proportion of them had come in ?-A. I
thiul: I stated yesterday that all came in with the exception of l)erhaps
one or two; in tact, I rather think the whole stock was represented.
Those who did not colime in sold out their right.

Q. Practically, then, the dividends were divided 1lupon the Credit
Mobilier stock I-A. Yes, sir; it was the practical result in the end, be-
cause every man who owned that stock had the right to cotime in.

Q. I inquired of you the otler day in regard to thle persons who have
been named here as congressional hollers of stock in that compl)any, and
asked a question or two irn reference to Mr. Brooks. It seems here that
one hundred shares of the Credit Mobilier stock were standing in the
name of Mr. Neilson. Do you know Mr. Neilson ?-A. I do not. I never
saw him.

Q. He is said to be the son-in-law of Mr. Brooks?-A. Hie is. I have
no doubt of that fact.
Q. Do you know anything in relation to the purchase of that firstone

hundred shares of stock by Mr. Neilson t-A. No, sir; nothing except
what appears upon the books.
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Q. You have no personal knowledge as to who was the owner of that
or who paid tor it--A. No, sir; only as I have stated, and from what
apllpears on the books, that. Ir. Neilson was thle owner and was entitled
to thle additional fifty shares; which I never knew anything about, as I
stated, until the other day.

Q. As I understand you, there was no negotiation and no conversation
between you and Mr. Brooks in relation to these other fifty shares Neil.
son had I-A. NoneIwhatever. I never knew anything about it or heard
anything about it until the other day.

Q. Have you any personal knowledge as to who paid for the fifty shares
that Neilson had1?-A. I have none at all only from what the books
show, that Neilson paid for it.

Q. And for ought you know it was paid by Neilson ?-A. For ought
I know or presu:ue it was paid by Neilson. I happened to be away at
the time and knew nothing about the contract. He had a right to take
that as an increase and to take it at par, and lie availed himself of his
right.
Q. You suppose the fifty shares which now appear in the name of

Neilson are the fifty shares lie was entitled to in consequence of the one
hundred shares original stock owned by him ?-A. The books show it,
and the officers say it was so.

Q. You have no reason tfor knowing that it was not really Neilsons
stock and paid for by him ?-A. No, sir; I presume it was. I know noth-
ing to the contrary. I never had any conversation with Mr. Brooks,
and I never knew Neilson. As I said. before, I never knew anything
about this stock. It came, as I understood, from Mr. Durant. I can tell
you what D)urant told me if you desire it. I know nothing of my own
personal knowledge.

By Mr. MERRICK:
Q. You stated yesterday that you had prepared the statement read

to tihe committee upon the advice of one of the most eminent counsel of
New England. Will you be good enough to say who that counsel waste
-A. I did not say 1 prepared it under thie advice of eminent counsel.
I said I submitted it to him.
Q. Will you be good enough to state his namel-A. Mr. McMfurtrie,

of Philadelphia.
Q. Thle same gentleman who appeared here as counsel ?-A. Yes, sir.
Q. llaveyou air: personal knowledge of any of tlese transactions other

than by conversa;tioni with Mr. Brooks, aimi that s:)keuil of by Mr. Amlles in
his testimony ?-AN. Nothing, except in re-.lrd to the three gentlemenrl I
named, Mr. Dawes, Mr. Wilson, and Mr. Boatwell; and I stated fully
then all I knew in regard to them.

By Mr. McCOlARY:
Q. Da you know how much of the stock of the Credit Mobifier wa8'

disposed of to members of Congresst-A. No, sir, I (1do not. Mr. Amles's
subscription, I believe, is oj the books, and so is that of Mr. Hooper,
Mr. Grimes, and myself. These are all I know of except what I have
stated in reg,'rd to the three gentlemen just mentioned; and, as I said
the other (d.y, I only know in regard to them that Mr. Wilson agreed
to take twenty shares, and Mr. Dawes ten shares.

Q. You do not know of any other members than those you have
named1-.A. No, sir; I never knew anything further until this inv~dti-
galion, and since then I have been informed from the same sources of
information you all have.
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Q. How much did you take at the beginningT-A. I took five hundred
shares. It was not all my own, but it was my subscription. I was the
owner of two hundred and ninety shares under this contract.

Q. You took it at par, I suppose?-A. Yes, sir.
Q. When (lid that stock rise in value above par, or was it worth more

than par at the begilning?-A. No; it was hard work to get peo-
ple to take it at first. I ldo not know that it could actually have been
sold at par before early in January, 1868, and then it was sold at 160 ;
and, as I said before, it went to 200 before the end-of January. After
that some of it was sold at 225. I do not remember of any being sold
higher than that-it may have been.
Q. You say it was worth more than par after the 1st of January,

1868; was it sold to members of Congress at par after that (late ?-A.
I do not know of any being sold to members of Congress. The time I
have referred to when we had thismeeting of prominent stockholders,
officers of the company, &c., when Mr. Durant and Mir. Ames came for-
ward and stated that they had sold to A, B, C, and D the six hundred
and fifty shares of stock was, I think, early in December. I am not
certain as to the exact time, but I suppose the books will show. It was
then stated that this stock had been agreed for some time before. I
know Mr. Ames said hle was a good deal embarrassed because some of
the parties claimed they had bought more than he thought they had.

Q. Do you know whether these particular contracts which were to be
carried out by the delivery of that stock were made by members of
Congress alone, or by them and other parties ?-A. I do not understand
that it had anything to do with members of Congress particularly. I
know nothing about any members of Congress except those I have
mentioned, Mr. Wilson and Mr. Dawes.
Q. Do you know whether the stock was delivered to other persons

besides members of Congress after that permission was given to Mr.
Ames and Mr. D)urant?-A. Not of my own. knowledge. I suppose it
was. I never made any inquiry in regard to it.
Q. Has any of the stock which stood in the name of Mr. Ames been

transferred of record to any other persons f-A. That [ do not know.
Q. You do not know whether it still stands in his namee?-A. I do

not know; I could not say; my impression is that it does, most of it,
stand in his name as trustee.
Q. Can you explain why the transfer was not made if the stock was

actually sold to the parties, and why it was kept in Mr. Ames's name ?-
A That I do not know.
Q. That is not the usual mode of transacting that kind of business,

is it?-A. It is frequently done with responsible men. Mr. Ames is a

very responsible man, and a person holding a certificate from hlim would
be just as safe as if the transfer was actually made on the books. In
,the State of New York, I believe, such a certificate carries the stock with
it just the same as if it were entered upon the books. Of course with
those who hold stock temporarily it is a matter of convenience. In re-
spect to the Union Pacific Railroad sock ILam confident that not more
than two thirds of it stands in the name of the parties who really
own it.

By Mr. MERRICK:
Q. They have certificates delivered to them with a blank power of

attorney, I suppose ?-A. Yes, and as I understand this was delivered
to Mr. Ames in the same way. Mr. Ames stated at the time that to
distinguish it from his other stock, as a matter of convenience, he wanted
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it put in his name as trustee. I do not know of any other reason, and I
do not suppose there was any other reason than that. I, however, had
nothing to do with the transfer; I was not an officer of the company,
and had no occasion to inquire particularly in regard to it.

Q. It seems that most, if not all, of this stock, standing in the name of
Mr. Ames as trustee, really belonged to other persons; what kind of
evidence of ownership had these other persons T-A. I do not know; I
understood from the testimony here that he gave in some instances a
receipt for the money with a promise to transfer the stock at some future
time, and his receipt was just as good to them as a certificate of stock,
and would perhaps obviate the personal-liability difficulty. That, how-
ever, I only state as an inference; I do not know what his reasons were;
I only know the tfacts I have stated.

Q. The persons whose names stand upon the books of the company
would be thle ones to draw the dividends of the company if dividends
were declared ?-A. Certainly.
Q. And Mr. Ames drew the dividends on the stock which stood in

his name as trustee ?-A. I presume so, or he may have given orders to
the men to whom it belonged; I do not know anything about that.

By Mr. McCRARY:
Q. The Union Pacific Railroad was built largely if not exclusively by

the bonds and subsidies and land-grants of Congress --A.' O, no, sir;
not by the bonds at least. As I stated yesterday, the road cost sixty-
eight or sixty-nine millions, and only received twenty-seven millions of
bonds from thle Government. Very few lands were sold, or the title to
them obtained so they could be sold, until the road was completed.
They never realized much from their land-grant until the road was com-
pleted. They found when they caine to finish it they were very deeply
involved, and they had to raise a good many millions. Mr. Ames him-
self furnished quite a number of millions in the way of taking securities,
&c., and I suppose it is well known here that he finally broke down ; he
took such a load that he could not stand up under it.
Q. Did you or not regard the success of the enterprise, the value of

the Union Pacific Railroad stock, and also of the Credit Mobilier as de-
pending very much upon the friendly or unfriendly legislation of Con.
gress toward the road ?-A. No, it never entered my head when I went
into it that there would be any more legislation required, and I believe
that none was required or obtained which had anything to do with the
pecuniary matters connected with the road in any way. The Fisk rai(s,
&c., occasioned the company to go to Congress for authority to keep
itself out of the New York courts.
Q. Was there not a good deal of talk about investigating the affairs

of the Union Pacific Railroad Company by congressional committees at
various times I-A. Yes, sir; and no honest man in that company had
the slightest objection to such an investigation.
Q. Would not an investigation, or even a threatened investigation,

most likely have affected unfavorably the value of the securities of the
road -A. It very likely would; but that did not make any difference
to those men who went into it and expected to make their money out
of the earnings of the road. As Mr. Ames very well knows, I said to
him a great many times that, so far as an investigation was concerned,
for one 1 would like to have it; and so far as lie was concerned, as he
intended to keep his stock and make his money out of the earnings.of
the road, it did not make any difference to him what Wall street thought
about the stock. As I have before stated, I do not think that either
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Mr. Ames or his brother have parted with any considerable portion of
their stock in the road.

Q. You (lid not consider, then, that you had any interest whatever in
the vote for or against an investigation, if one had been proposed(l -A.
So far as I am concerned there has never been a day that I would not
desire the fullest investigation into this whole matter. The people of
the country would have been better satisfied by it, especially after there
was so much misunderstanding in regard to the matters of the road,
growing out of the McComb suit.

Q. Did you regard it as important to have the office of the company
removed from New York to Boston?-A. Of course. Judge Barnard
had granted ain injunction, and Fisk seemed to have rull control of his
court. Fisk came to me, the very day the injunction was p)ut on and1
said, ' I will agree to settle this thing for $100,000, and relieve you en-
tirely." I said to him that never with my consent should the company
pay a dollar in any such way; that all the interest lie had in the con-
cern was $240. Ile rel)lied, " It is a mere matter of dollars and cents,
and if your company does not do it I will damage you a million." I
said to him I (lid not care what the consequence was, the company
would never with my consent pay him anything whatever. He did
damage tIhe camp.any, I suppose to the extent of several millions.

Q. Then I understand you to say that the Union Pacific Railroad
Company w(as largely interested in the bill providing for the removal of
it& office to Boston ?-A. The Union Pacific Railroad Company I think
felt that it was a matter of life and death to them to get out of the
clutches of the corrupt New York courts.

Q. Would you, then, or not, regard a member of Congress who had
stock in that company as interested in that question I-A. He would be
interested, of course, as he would be in legislation affecting national
banks, if lie was the owner of nationil-bank stock ; he would have no
improper interest that I can see. The wholo country saw the necessity
and justice oft' that action of Congress, and subsequent events have
certainly shown that it was impossible for property or life even to be
very sale in the city of New York Under the jurisdiction of these courts.
The directors of the company were arrested. I was arrested for one.
Oliver Ames, the president, was arrested, and the officer 'was told not
to take bail tor him, but to put him in jail. One of the parties went
down and swore before Judge Barnard that he resisted tlie injunction
by violence, and Iupon that statement Jtldge Barnard told the officer
lnot to take bail for him, but to confine him in jail. I was present at the
time and know that Oliver Ames never lifted a finger. Thle moment the
injunction was served he left the chair. He is one of the most amiable
men living. That is a specimen of the proceedings which were resorted
to.
Q. I understand you to be of opinion that because you had a good

case it was l)erfectly proper for an interested party in your favor to de-
cide it ?-A. I (lid not say that.

Q. Is not that the effect of your statement ?-A. No, sir; I do not
think so. You may be the owner of ten shares of national- bank stock;
their e may )be a raid upon national banks such as to require action upon
the part of Congress. and whether your ownership of that stock would
give you such an interest as to make it improper for you to vote upon
the question would be a matter about which you would have to be your
ow!n judge. rThe coming into possession of the stock without anticipat-
ing any such proceeding certainly would not augur any improl)riety in
vot.ng for the measure, as I regard it. There may be difference of opin-
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ion, however, as to the propriety of a member voting under these cir
culinstances. I was not in Congress at the time of the legislation for
tlhe removal of the Union Pacific Raiilroad office to Boston, and do n.ot
know whether ally member interested voted upon it, or not.

Q. What was the. decision of the Secretary of the Treasury concern-
ing the payment of interest on the bonds of the United States granted
to the Union Pacific Railroad Company f-A. His decision was, I think,
that all tile Pacific Railroad companies should pay interest upon the
bonds that were loaned to them. That is nmy impression.
Q. Did the Unlionl Pacific Railroad Company pay in accordance with

that decision ?-A. They did not. They came to Congress tbr relief, and
thile law appeared to be so plain to all the parties in interest that they
were able, I suppose, to convince Congress. I never knew a lawyer of
any standing, who examined the question, come to ally other conclu-
tion.
Q. You regarded that as an important subject of congressional legis.

nation, for the illterest of tile company, did you not ?-A. I should say
so. At that time I had very little interest in the company ; I think I
was not then a director. Of course everybody can see that it was a very
important, matter to the interest of all concerned. I thought Collgress
decided( rightly, and if I had been a member I should have so con-
sidered it.

Q. If you had been a member at the time this act was passed in refer:
ence to the payment of interest, would you have regarded it as a ques-
tion upon which you could properly vote ?-A. I hardly know. It is not
a matter I have given any tilought to; I have never had any occasion
to have any opinion about it. There were no members of Congress at
that time who had any interest amounting to anything.
Q. 1 am requested to ask you a question, which you can answer or not,

as you please. l)id you not get, or have put into your possession, or un-
der your control, a, hundred thousand dollars in money after Secretary
Boutwell's ruling illn reterPnce to tile interest due on the Union Pacific
Railroad Company's Government bonds for tile purpose of intluenciig
legislation upon that subject ?-A. I am very glad to answer that question
or any other question any gentleman may choose to put concerning this
matter. So far -s I am concerned, I am prel)ared to challenge investiga-
tion by anybody. No, sir; I never had a dollar put, into my hands and
never spent a dollar, directly or indirectly, for any sell purpose.
Q. Were you hlere inl Washington urging the passage of that bill

about the time it p-assed?-A. No, sir; I tlink not. That bill passed
March 3, 1871. I do not think I was in Washington after tile 1st of
February of that year. I can ascertain that fact definitely and inform
the committee at a future day if they desire.

Q. You say there was no purpose in tile distribution of this stock by
Mr. Ames, so far as you know, to secure friendly action in Congress ?-
A. No, sir; I never sil)posed lany such tling, and (lo not believe now
he had the slightest idea of influencing legislationI by letting his friends
have a few shares of that, stock. No conversation I ever had with him
would lead nme to suppose he ever dreamed of anything of tile kind.

By Mr. MERRICK:
Q. It has been stated that tile Union Pacific Railroad cost all together

sixty-eight or sixty-nine millions. What was tile length of that road ?-
A. I think one thousand and fifty or one thousand and eighty miles;
speaking from recollection.
Q. When you give the amount stated as the cost of the road, do you
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include the cost of construction only, or the cost of construction and
equipment?-A. Of construction and equipment. A great deal of it
was spent foolishly, as I thought. I was constantly protesting against it.

Q. Did the cost of construction actually exceed $27,000 a mile?-A.
Yes, sir; the entire cost, as I said, was nearly $70,000,000, including
equipment and everything. What the cost of equipment was I do not
know.

Q. It has been suggested to me that the actual cost of construction
was $29,221,000, and the cost of equipment about $7,000,000, making
in all $30,221,000. Is that or not a correct statement according to your
recollection ?-A. I should say not. I have stated what the cost was.
It ought not to have cost as much as it (lid; but I think the cost could
not have been less than $54,000,000 or $55,000,000, to say the least.
My statement of the cost of course includes the profit which was made
on the contract with Mr. Ames.

Q. Do or not tile books of the company show what has been the ac-
tual expenditure for construction ?-A. I presume so; they ought to,
and no doubt they ldo. I think I could have taken that road anid built
it, equippl)ed it, and done everything that was done, for inside of
.$50,000,000. I do not think I could have done it for $36,000,000, be-
cause there was necessarily an enormous expense attending the con-
struction of the first two or three hundred miles. There were no rail-
roads across the State of Iowa, and the rails 1had to be carried across
or'sent around. up the river at a monstrous expense. There were heavy
losses and expenses that could not be avoided. Then out in that
country there wits inevitably always a large amount of plunder. In
crossing thle mountains, too, there were items of expense perfectly fear-
ful. For instance, ties were made to cost $5 a piece, which should not
have cost but forty cents. But the Government never was robbed or
cheated; it was the parties who undertook to build the road, who put
their money into it, and who ought to have got out of it whatever there
was.

Q. You have spoken of the price of Credit Mobilier stock; did you
sell any of your shares of Credit Mobillier stock ?-A. Yes, sir.

Q. At what price did you sell ?-A. I sold mine at 200, I think.
Q. Did that include the dividends, or was it exclusive of the divi-

dends which hlad been declared and collected before the date of sale ?-
A. My impression is that it included all dividends which had previously
accrued. I never got any dividends on it. I sold it in January, 1868.

Q. To whom (lid you sell ?-A. I sold to Peter Butler, of Boston, for
himself, as I suppllosed at the time. I understood afterward that he
bought it for Mr. Bardwell, of Boston. I believe he andi( Mr. Bardwwell
had a joint interest in it.

By Mr. NIBLACK:
Q. I understood you to state yesterday that there were two classes of

stockholders in tins Credit Mobilier, one interested in the Ames coln-
tract and the other not, and that the stock represented in the Ames
contract was much more valuable than the other stock ?-A. No, sir; I
did not say anything of that kind. I stated that, so far as the Credit
Mobilier stock was concerned, the corporation never made a dollar out
of the Union Pacific Railroad Company; that it had never paid 7
per cent. interest on its par value; that its stock was not now, and had
not been, for a long time, worth sixty cents on a dollar, and that state-
ment applied to all classes of the Credit Mobilier stock.

Q. Then I understand you to say that the stock Mr. Ames dis-
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tribute among his friends, by allowing them to purchase it at par, was
regarded as a very good investment at the time ?-A. A very great
privilege, because the stockholders of the Credit Mobilier were per-
mitted by Mr. Ames to become interested in his contract in pro rata
proportion to their ownership in the Credit Mobilier, on signing an
agreement making themselves personally liable.

Q. And all those who received any of the two hundred and fifty
shares given to Mr. Ames as trustee participated in the benefits of that
contract ?-A. Yes; and some of then took Mr. Ames's receipt instead
of a transiear of stock, supposing, I imagine, that they would not be
personally liable on the contract unless they signed the agreement. All
the stockholdelts of the Credit Mobilier, as I have stated, had the right
to an interest in the Oakes Ames $47,000,000 contract on signing the
stipulation, but the Credit ]Mobilier itself, as a corporation, had nothing
whatever to do with that contract.

By Mr. MEiRiICK:
Q. If there was a profit made on that six -hundred and sixty-seven

miles covered by the $47,000,000 contract, how is it that the cost of con.
struction of the road itself exceeded $68,000,000 ?-A. The sum I stated
of $68,00)0,000, or $69,000,000, covered the entire cost of the one thousand
and eighty-three miles of road.

Q. Do you know how much money Oakes Ames really put into Credit
Mobilier stock; how many shares he subscribed and paid for ?-A. I do
not; the books will show. He l)aid $100 a share into the treasury, to
my personal knowledge, for every share of stock issued to him.
Q Did you not state yesterday that Mr. Ames put in $6,000,000 or

$7,000,000 ?-A. No, sir; I said that he had an individual interest in
this contract of between five and six million dollars, and that my own
individual interest in the contract was less than $500,000.

WASHING'TON, 1). C., Janulary 9, 1873.
Examination of S. M. McCo.mB continued.
The CHAIRMAN stated that he had expected Mr. Ham, secretary of

the Credit Mobilier, to have been present this morning for examination
as a witness, but information had been received that he was detained,
and would be for several days, on account of the sickness of his wife.
The committee desired to have the books of the Credit Mobilier, in the
custody of Mr. Ham, present before calling other witnesses, and unless
Mr. McComb was prepared to produce other papers to which lie had re-
ferred in his previous evidence and to give further testimony, the coinm
mittee would adjourn until Monday.
Mr. McCOMBn said that upon reflection he had concluded not to make

any reply to anything that had been said or could be said by Mr. Alley,
preferring to let his lift answer Alley's statement. If future develop.
inents should render any further statement necessary, he would be glad
to avail himself of the permission of the committee.

Mr. MEURICK. You stated that you had other papers you could pro-
duce.
Mr. McCoMB. 1 have, and, if the committee wish, will produce them

now. When I left here before, it was to refresh lmy memory as to the
particular time a conversation occurred between Mr. Alley and Mr.
Brooks; and I stated that it occurred while Mr. Durant was in
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Europe. That fact was very strongly impressed on my mind. I can
uow say that Mr. Durant left New York for Europe oil the 8th day of
January, 18t68 and returned thle 5th day of Marchl, 1868, being gone
fifty-seven (lays; and the tilne this transaction occurred between Mr.
Brooks anid Mr. Alley, for the fifty shares of stock put in the name of
ZNeilson, was between these two dates.

By the CH.AIRMAN:
Question. Canl you fix the date any nearer than that -Answer.

No, sir. T're ditliculty the other day wals in being able to fix tile )re-
cise time ot those (onversXations. I coul(l not fix the precise date.
These conversations were very frequent.

Q. If you have any impression yourself as to what portion of the
period between the 8Sth of January and the 5th of March tills conversa-
tion occurred, you may state it.-A. No, sir; I have Inot. It was in his
absence. Tle whole thing impl)ressed itself u1ponl my mind as being
taken advantage of ill his absence. Mr. Durant ha(1, a few days before,
I think on the 2(;th of l)ecember, 1867, transferred to Mr. Brooks, or
rather sold to hilm, if you please to term it so, one hui(lr(ed shares of
the Credit Moblilier stock tfor $100 per share, and had given with it
$20,000 of Ullion Pacific Railroad stock, and $5,00() first-mortgage bonds,
for which Mr. Brooks gave his check for $7,000, and his drafttor $3,000,
payable tlhe 22d of January, 1868. Then, a few days after the 26th of
December, and before the 8th of January. 1868, Mr. Brooks claimed
from Mr. 1)urant i6,000 more of bonds and 86,000 more of stock, which
was given himll); that was thle payment referred to ill my testimony,
making 370 p'r cent. received, besides the stock of the Credit Mobilier
itself, for $10,00o.
Now, I may say, that I have refreshed my recollection on tlie question

of Mr. Brooks leinlg a member of Congress. I find that Mr. Brooks
was a member otf Congress in tlhe fall of 1867, and in the spring of 1868,
during the time of this transaction. I also am able to state that Mr.'
Brooks was appointed a Govermnment director of the Ulnioml Pacific
Railroad Comlpa)y by President Johnson, the 23d of October, 1867, two
months an(l three days before lie got this transfer of Credit Mobilier
stock, for onle year, ail1 re-appointed thle l lth of March, 181i8, until the
11th of March, 1869. Therefore, lie was a Governmelnt director and a
member of Congress during the perio(l of these transactions. I have
searched the records of Congress for information in regard to whether
Mr. Brooks was in Congress, and I have also a letter of Mr. Crane,
about this stock transaction.

Q. The committeee propose to examine Mr. Cran)e as a witness, and
you, therefore, nIeed not produce his letter. In regard to this transac-
tion in Decembetryou speak of, have you any personal knowledge ; were
you present, or is it something you have learned from others - A. I was
in the office when Mr. Brooks and Mr. l)urant were talking. This con.
vermition between M1r. Brooks and Mr. Dlurant occurred subsequent to
my signing the paie*r which these gentlemen presented. I heard the
conversation with reference to Mr. Durant giving or selling Mr. Brooks
the one hundreds shares of Credit Mobilier stock.

By Mr. MCCURARY:
Q. What do you know personally about Mr. Brooks paying for it;

and how do you know it ?--A. I do not know of his pay ing fior it, myself;
except by looking at the books of Mr. Durant with thie entries of Mr.
Crane on them. I did not see Mr. Brooks make the payment.
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By Mr. MERRIOK:
Q. You speak of seeing the books of Mr. Durant; do you mean the

private books of Mr. Durant, or the books of thle Credit Mobilier t-
A. I mean the private books of Mr. Durant, kept by Mr. Crane. The
stock was tranisftrred by Mr. Crane. Mr. Crane held the stock, and it
was transferred, by Mr. Brooks's direction, to Mr. Neilson, on the books
of the Credit Mobilier.

Q. Was this the general stock of the Credit Mobilier that Mr. Durant
controlled as an officer of the company, or some of the stock he himself
held ?-A. It was presumed to be at part of the six hundred and fifty
shares, testified to by Mr. Ames, held in trust for specific parties.

Q. It was a )part of the stock IMr. Durant claimed should be trans-
ferred to himi in order that lie might comply with his contracts with
various parties ?-A. That is what I understand the letter of Mr. Alies
to refer to, wherein lie was to take three hundred and eighty shares to
keep himself or give to his friends.

By tlhe CHAIR[AN:
Q. In this conversation between Mr. Durant and Mr. Brooks, was any-

thing said, that you reniember, about the shares being transferred tolMr.
Neilson ?-A. I (lo not think there was. These conversations were very
frequent with us all. It, w'as the exciting time which has been testified
to by Mr. Ames, with tie Credit Mobilier. It was very shortly after the
organization of this trusteeship for the execution of the Ames contract,
and there were meetings almost every day. Mr. Brooks was at that
time a (Government director, and consequently a good deAl about there.
I would not like to undertake to give words or expressions.

Q. Was there anything said that you remember as to whether this
stock was to be given in his name, or in the name of Mr. Neilson?-
A. Nothing as between him and Mr. Durant.

Q. I)o you remember thle precise time when this increase of 50 per
cent. of Credit Mobilier stock was made ?-A. It was made in April,
1867, some time before the Ames contract, and the rights under it were

by order of the board only allowed to stand for ninety days. Notice
was served u1on each shareholder that his option to take his 50 per
(cent. increase would expire ill ninety days.

Q. Ill regard to those ole lihuindred shares which aMr. Brooks, or some-

body, received( by virtue of this transaction, in Decemllber, 18(7,. how
collide that sulbscrilption of one hundred shares entitle a man to fifty
additional shares iiunder this increase?-A. It did not entitle him to.
fifty per cent increase, and it did not entitle him to anything.

Q. Thell you claim that his talking tihe one hundred shares did niot eln-
title him to the fifty shares ?-A. No, sir; that right had expired long
anterior to that.- General Dlodge got one hundred shares of Credit Mo.
bilier stock along about this time, and lie has never got an increase
upon that, or been allowed to get it, or claimed it, that 1 know of, by
virtue of having one hundred shares of original stock. Thle one hun-
dred shares were held inl the name of his wife; not ill his own name.

Q. Do you know anything of Mr. Allison, of Iowa, being the holder or
owner of any shares of Credit Mobilier stock ?-A. 1 (lo not, and I
thought lie was not, as I stated tile other (dy, until Mr. Ames said he
was.
Q. Have you any knowledge whatever of his owning any Credit Mo-

bilier stock--A. None whatever.
Q. If you have any further papers to produce, you many )resent them
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now.-A. I will do so whenever desired. I did not know that I was to
be examined to-day, and haven't them in my pocket.
JOHN B. ALLEY made the following statement in regard to his testi-

mony of yesterday:
I wish to answer further to a question put to me yesterday. My tes-

timony in answer to the question "Were you here in Washington urg-
ing the passage of that bill about the time it passed I" was "' No, sir; I
think not. That bill passed March 3, 1871. I do not think I was in
Washington after the 1st of February of that year. I can ascertain that
fact definitely, and inform the committee at a future day if they desire." I
wish to say now that I have ascertained that it was as 1 supposed. I was
not here after the 1st of February. I came to Washington January 22,
and was here and in the vicinity until the 30th of that month. I was
not here again until not far from that time the following January. I
have been in the habit, ever since I left Congress, of making visits to
Washington in January, and I was here then as I stated.

By Mr. MERRICK:
Q. Were you a member of Congress in 1867 or 1868 ?-A. No, sir; 1

went out at the close of the Thirty-ninth Congress, which expired the
3d of March, 1867.

Q. You had no connection with the Credit Mobilier stock before your
term in Congress exl)ired ?-A. Yes; I subscribed to this Credit Mobi-
1ler stock in August, 1865, as I stated in my testimony, for five hundred
shares.
The committee adjourned until Monday next at 10 a. inm.

WAVIIINGTON, January 13, 1873.
HENRY L. DAWES, a member of the United States House of Repre-

sentatives, having been duly sworn, made the following statement:
I have been ready at all times, whenever it should be desired by the

committee, to make a. full statement of whatever connection 1 have ever
had witli the Credit Mobilier, and regret that I have not had an earlier
opportunity. I was never the owner of any of the stock of that cor-
poration, yet I did agree to take ten shares of that stock, but the agree-
ment was rescinded before the stock was transferred to me, and it
never was transferred.
At tlie commencement of the session. in December, 1867, I had due

me at the Sergeant at-Arms' office $1,000 of my sala-ry, that I had then
no occasion to use. I asked a colleague of mine, Mr. Washburn, with
whom I was rooming at the time, what I could best, (1o with it, and he
advised me to purchase with it a bond of the Iowa Cedar Rapids Rail-
road, of Mr. Oakes Ames, saying, that he had been purchasing of him
a large amount of those bonds for 90 cents on the dollar for his
bank, and he thought it an excellent investment. I accordingly went
to Mr. Ames, and asked him to sell me such a bond as he lad been
selling Mr. Washburn. He replied, that lie had not got any of these
bonds then, for he had sold them all, but that he lad some-
thing else as good, and lie thought better. He would let me have
for my $1,000, 10 shares of Credit Mobilier stock. I said to him,
I did not know anything ahblut that stock, and asked him to tell
me about it. He replied, "It is a Pennsylvania corporation, which has
the contract to build the Pacific Railroad; it is a good thing,
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and I think it will make money out of it. At any rate I
will guarantee you 10 per cent. on your iloney, or if you don't want
your stock at any time, I will pay you back your money and 10 per cent.
interest." I told him I would think of it; and let him know. I then in.
quired of Mr. Alley about this stock, and he said it was good stock, but
lhe did not think it was as good as Mr. Ames thought it was. On my
telling him that Mr. Ames offered to guarantee me 10 per cent., he said
that I was safe enough then, and I made no further inquiry, but went to
Mr. Ames and told limn that I world take the stock. Ile said lie could
not transfer it to me then, but tllat il was at his home; that the first
time lie went homue e would get it tIransflirred to 1ime an1( let 1me have it.
I thereupon paid hlimi over the $1,000, alnd took his accountable receipt
for it, lie saying at the time lie gave it to me, tllat if at any time I got
sick of it, lie would take it back and pay mce back 11y money all 10 per
cent.

Before he wenthonietlO I had occasion to o home to Pittsfield, and
while there Mr. Edward Learned, a friend and neighbor of mine, who
was then, I believe, an officer il the Kansas Pacifie Railroad, came into
my office and told me of a suit which D)uff Green hadl conmlmnced, or
was about to commence, in the Pennsylvania courts against iMr. A mles
and his associates to get possession of the Credit Mobilier charter, claim-
ing tliat it belonged to him and his associates, and had been wrongfully
taken possession of by Mr. Ames and tlose connected with him. When
I returned to Washington I told Mr. Amles what Mr. Learned had said
to me, and told him that I did not want any such stock. lIe replied,
t \Well, you need not take it. I will pay you back your money and 10
per cent. interest if you prefer." I told him that I did. ILe thereupon
settled with me in that way, allowing me interest and paying me back
tle money. In the mean time, alnd before I went to Pittsfield, he had
paid me a dividend once; I do not know how much it was, but I think
it was about 35 per cent. Whatever it was I allowed him in tlhe settle-
ment, he paying me over the balance only. This was the end of the
transaction. The stock was never transferred to me at all. I have had
no other transaction with the Credit Mobilier or the Union Pacific Rail-
road.
Neither during this transaction, nor before it, nor since its close, have

I entertained any thought or purpose in connection with it; nor was any-
thing ever suggeste(l to me in that connection in any way, directly or ii-
directly, having reference to any official conduct of mine in or out of
Congress. Nor did anything in connection with it pass between me and
Mr. Ames or any other person, other than would naturally have passed
had I purchased of him the Iowa railroad bond I endeavored to get, or
had I purchased any share of national-bank stock, or a United States
bond, either of him or of any banker outside of Congress. Before and
up to that time I do not remember to have heard the Credit ]Mobilic(
mentioned, or any measure tocithinghe Pacific lRailroad since tile lg-
islation of 1864, under which it was then' being constructed; nor did I
know of Mr. Ames's dealings with any other )person in or out of C(n-
gress.

In closing the statement of all that did occur in this transaction, I de-
sire to add that, although I have never desired or sought to conceal in any
way anything that I have done in 'this matter, I have never made or a.-
thorized any public statement in reference to it before today, feeling
tlat I could patiently wait until your committee should call upon m11
for this statement; nevertheless, there did get into print, without iy
authority or knowledge, a private note written by me to a friend in New

8 X
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York, thanking him for voluntarily and on his own responsibility deny-ing t1he statement in the New York Sun that Mr. Oakes Allies had, for
corrtlplt purposes, given me stock in the Credit Mobilier. I desire to
make that note a part of this testimony, in order that all I have said,
as well as all that I have done in reference to this matter, may become
a part of this statement.
The note is as follows:

1'SF. i':L il), MAbSACII tLUI'1T, Splentmbcr 11, 1872.
Myv1)EA:tx Sil: I thank you for detolllcingais a false libel the charge of the Now

York Situ,bo far as I mir coticerned. Nl'itheraOakes Anelli, nor any otherm1an, (ead or
alive, ever gave me, directly or indirectly, a1) innl y of tle stock of the. Credit Mobilier,
or of any other c(lorpolltion in this world. I nover owned a dollar tf any stock or rlny
property of anly kindl that I did not pay t he full value of, withimy ownmonItey, oarinoil
witl mill'y own labor..

II. I,. )AWES.
By the CuIIA1RMAN:

Question. ThIis siuni of $1,000 you let MrI. MAmes have, was about the
beginning of tlle session of Congress ?--Answer. I am not entirely cer-
taint that it may not have been before the end of tlhe previous session,
but I do not thinki it was. I a sure it could not have been later than
the first week in Decemlber, 1867. I have onomemorandlum, and cannot
tell you the date. I tlifik it was when I caine back here at the begin.
ning of the session of 1807.

Q. You say the dividend wan paid to you during tlhe time of the
transactions between you and Mr. Aimes. Can you date the time the
dividend was paid ?-A. It was between tlto first of the session and
the time I wentlomle. It could not have been more than a febw weeks
after I paid tle money. It was beloic the conversation to which I re-
ferred with Mr. Learned.

H.low soon after you returned was this matter closed up ?-A. Im-
mediately; within a week. I went right back and told Mr. Ames I
could not take it.

Q. If I understood the reading of your statement, the result of the
thing wasttthat (lling tlhe tile Mr. Ames had thle $1,000, lie paid you
ten per cent. interest ?-A. lie paid at the rate of teln per cent. interest,
dedluctiig out(f tlhelalount ttlie dividend I ad received. lie did just
as lie told ime in the beginning lie would if I preferred; that is, that he
would allow me ten per cent. for himy money.

Q. l)id Mr. Ames say anything or did you know anything in relation
to the market value of this stock at the time ?-A. No, sir; all I knew
at the teie was that it was good stock-at least tlit Mr. Ames thought
tlie company would make out of thjs contract with the Union Pacific
Railroad. Ile told nme that lie would guarantee me ten per cent., and I
felt safe. The option was all I desired.

Q. The dividend you received you supposed to have been declared on
the stock after the time you made this arrangement ?-A. Yes, sir.

Q. Did you understand that you were entitled, it' you took tlhe stock,
to anly aeeired dividends --A.-No, sir; 1 was to take it from the time,
as I supposed.

Q. DI Mr..Ames say anything to you in relation to dividends that
had been previously malde upon tle stock ?-A. No, sir; lie did not.

Q. I think you say in your statement you bhd no knowledge of trans-
actions between Mr.Almes and any other member of Congress T-A.
No, sir; 1 did not know of his dealings with anybody else. 1 diid not
inquire in regard to anybody else, and the first I knew about anybody
else was t tlle time I saw it, in the papers last summer.
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By Mr. MCCRARY:
Q. The only paper you got fiom 'Mr. Amies was a receipt t-A. That

was all.
Q. And that was canceled and delivered up !?-A. That was doliv.

eredl ul).
Q. That stock out never saw ?-A. No, sir.

WASHINGTO)N, 1). C., January 13, 1873.
CHIARLES 11. NEILSON, sworn and examined.

By tile CHAIRMAN:
Question. State your residence and occupation.-Answer. I reside

in tlhe city of New York. I am an insurance broker and adjuster of
marine losses, also a dealer in stocks; that, however, is separate from
my regular business.

Q. Are you son-in-law to the Hon. James Brooks, member of the
Iouse of Representatives ?-A. Yes, sir.
Q. State whether you are the owner, or have had at any time in your

possession, any stock of tile Credit Mobilier Company ?-A. I was
the owner of 100 shares of oriil tfteorigin lstock o t credit Mobilier,
and subsequently of 50 shares more. I have here the receipt of the
original 100 shares Credit Mobilier stock, dated December 26, 1807,
and another certificate of stock, 50 shares in the same company, dated
February 29, 1868.
Q. Of whom did you purchase these first 100 shares ?-A. The first

100 shares was an original subscription to the company, as I under-
stand(l it.

Q, Did you sign for any number of shares--A. I do not recollect
that I signed for any number of shares.

(. State tile negotiation or transaction by which' you became the
owner of those 100 shares.-A. The lion. James Brooks, my filther-il-
law, put nme in the way of being the owner of it, andu loaned mle tlhe
money, $10,000, to pay for it. The dividends that have come from it
have all come to me. I have received them all and have got them all.

Q. State what you did in reference to the purchase of that stock T-
A. I stated that Mr. Brooks put me in the way of possessing it and
loaned me the money.

Q. That is rather the result than the process. Did you do anything
yourself about the negotiation T-A. No, I had no information person-
ally, and could not have got any myself.

Q. All the business was done by Mr. Brooks t-A. Mr. Brooks told
me that lie could not go into it himself, but that lie had the chance to
put me in and lh did so. This was the conversation. lie advanced me
the money or advanced the money for me. I do not recollect which.

Q. Did you yourself actively have anything to do with that transac-
tion ?-A. Nothing except by receiving and receipting for tile stock. I
authorized himn to advance the money for me.
Q. How did you get the certificate f-A. I (o not recollect. I got the

fifty shares directly from the corll)any. The other was so long ago that
I cannot state how I got it.

Q. State whether this was delivered to you by the officers of the coln-
pany or whether Mr. Brooks brought it to you.-A. I ldo not remoumber
distinctly, to the best.of lmy recollection 1 received it from the company.
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Q. Just how you came into possession of it you cannot state ?-A. I
do not remember distinctly.

Q. You previously had a conversation with Mr. Brooks about it, in
which Mr. Brooks said le would advance the money if you became the
purchaser T-A. IIe said ho would take care of it.

Q. And lie did, as you suppose, pay the. amount ?-rA. I know that I
got the certificate and received the dividends ; that is all I know about.
it positively.

Q. You never paid for the stock directly to the company yourself?-
A. Nottoimy presenltrecollection. (I o not recollect that I didfor tleone
hundred shares. I have beeu in there very often to collect dividends
but I (lo not recollect that I ever went there to pay for that stock.
Q. How was tile matter arranged between you and Mr. Brooks in re-

ference to paying the $10,000 ?-A. Tlie arrangement was simply that
he advanced the money and I presume paid the company. That is all
I know about it. lie told me that he would advance the money or take
care of it. lIe gave me the certificate, I think, and I collected the
dividends and kept them all -myself. They are all mine. In other worlds
it was done for my benefit.
Q. IIas this $10,000 wliich Mr. Brooks advanced to you been iil ianly

way adjusted between you and him ?-A. I havee an ol)pen account with
Mr. Brooks, and have given my collateral security for the amount of the
loan.

Q. When was tllat security give to Mr. Brooks?9-A. As fast as

money came into my possession that I could use in that w.ay I gave it
to him.

Q. ])id you give security to him at the time the money was advanced f
-A. No, I (lid not think it was necessary.
Q. You never gave any note or bond for the money f-A. No, I o1 not

think that it is customary between' father and son.
Q. It has remained(as a matter of account between you ?-A. Pre-

cisely. I have never given him any note or any bond for the moniey-
that is, my individual bond.
- Q. The matter thenl remains unadjusted between you and him ?-A.
It remains unadjusted up to this time.
Q. How soon did you begin to receive dividends upon this one hundred

shares of stock that you received ?-A. I could not tell that from mem-
ory; it was very shortly afterward; I could not recollect the date.

Q. (an you state the amount of dividends you have received upon
it?--A. Not accurately. I can state, approximately, that I received
about eight hundred alnd twenty-two shares, I think it was, of Union
Pacific Railroad Comipany's stock in the aggregate, and then some first
mortgage bonds to the amount of about $20,000, par value-that is,
twenty one thousand dollar bonds. That is what I recollect. I am not
sure about it.
Q. What would be the par value of tled Union Pacific Railroad stock

you received?-A. Of eight hundred lanld twenty-two shares, the par
value would be $83,200, but it never sold for anything like that. It sold
as low as $9 a share at one time.

Q. What was its market value at the time you received it --A. 1 (lo
not think it was on tile market. It was on the broker's board, but I did
not hear of any sales.
Q. How lollg a period of time was covered by tlhese, divic(ei,;:; when.

did you receive tle last dividend( -A. I could not rellmeberl. I gave
receipts for all I received.
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Q. Have you received any dividends in money f-A. I have received
one dividend, if I mistake not, of $9,000.

Q. Was that $9,000 on the one hundred shares, or $9,000 on the entire
one hundred and fifty shares T-A. That I do not recollect. My memory
is clear that I received one dividend of -$9,000 in money.

Q. Can you state what time that was ?-A. No; I cannot.
Q. These dividends of stock which you received are dividends on the

one hundred sharest-A. The eight hundred and odd shares of stock, I
think, must have been dividends on the one hundred and fifty shares.
I am speaking of all I received altogether on the one hundred and fifty
shares.

Q. Iave you repaid any portion of the $10,000 that Mr. Brooks
advanced you f-A. Yes; since I received it; although lie did not de-
mand it, 1 went and gave the $9,000 dividends to his agent. I have
received other money beside from him. I have an open account with
him. I have borrowed money, and he has given me money from time
to time.

Q(. Now, state what the transaction was in which you received the
second certificate of fifty shares by which you became the owner of
that amount of stock.-A. I went to the company and got it and paid
for it.
Q. That is, by yourself!-A. I did it, together with Mr. Sidney Dillon.

Dillon was there, and I saw him and got the money from him, and gave
collateral security. He loaned money to me individually.

Q. Had Mr'. Brooks anything to do with the purchase or obtaining
these last fifty shares of stockT-A. Nothing whatever. I think he was
out of town at the time.

Q. He furnished none of the money to pay for it ?-A. Not to my
knowledge. I obtained it from Mr. Dillon.

Q. Did you say Mr. Brooks was away t-A. He was not in town, I
recollect, because I remember going to see him that evening, and he'was
away. I think le was in Washington.

Q. HIad Mr. Brooks nothing to do, in any manner, about the negotia-
tion or payment for that fifty shares of stock?-A. Nothing. I know
that lie told me that I was entitled to fifty shares of stock, and that I
went there and asked for it and got it.

Q. Did he tell you you were entitled to fifty shares of stock by virtue
of your having one hundred original shares ?-A. Yes, it was in con-
sequence of that. It was an increase of the capital stock by which the
holders of original stock were entitled to the increase.

Q. Was there any question made when you went to claim these fifty
shares as to your right to it f-A. I went first and did not get it. The
second time I went I got it without any question.

Q. Whom did you see tile first time ?-A. I do not know the name of
the gentleman. It was somebody behind the desk. 1 told him I had
come for fifty shares I was entitled to.

Q. What did he say--A. I have forgotten exactly what he said. I
know I did not get it at the time. It was unsatisfactory in some way.

(Q. Who was the man you had the transaction with at the time you
received these last fifty shares ?-A. Mr. Dillon, who was president of
the company at tile time, I believe. I gave him collateral security for
more than the whole loan.

Q. He was the officer of the company from whom you received itt-
A. Yes, sir.
Q. lie not only loaned the money to Iay for it, but lhe acted as officer

on the part of tile company to let you have tile stock ?-A. I do not
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know whether I got it from him or whether I got it from the desk. It
is a long time ago, and I do not recollect all these details. He was
the only one I had any words with, any conversation in relation to it.

Q. Has that loan been adjusted between you and Mr. Dillon ?-A. I
have not adjusted that loan with MIr. Dillon.

Q. You gave him security T-A. He has the security and I have his
receipt.

Q. In what form ?-A. In Union Pacific railroad Company bonds I
had in my safe. I deposited them with him as collateral security for
the loan. Whether the loan has been taken up yet I do not know. I
did not take it up myself.

Q. Nobody has taken it up for you to your knowledge f-A. Not to my
knowledge.

Q. The last fifty shares of stock you received in February. Did you
have that stock at par f-A. I think I gave over par for it. I think it
was 104. I will not pretend to be accurate about it. It was over par,.
and I think it was four per cent. premium.

Q. Were you entitled upon that last fifty shares of stock and did you
receive any accrued dividends that had been declared before the date
of the certificate?-A. Not at that time. I do not know whether I re-
ceived any subsequently. I received all that was to my credit on the
books of the company, but I have not examined the books since to see
whether I was entitled to more than I got or not.

Q. Do you know whether you did get any dividend prior to that
receipt ?-A. That I do not know. I never took the trouble to examine.

Q. But with these last fifty shares you say Mr. Brooks had no connec-
tion in any form ?-A. Not witl the purchase in any form.

Q. Has he had since in any way?.-A. Not in any form whatever.
Q. And all he had to do witl the first one hundred shares of stock was

to loan the money to pay for it f-A. That was all. Whether he has
taken up my loan on the fifty shares or not I do not know.

Q. You have never employed him to doit ?-A. I have never employed
him to do it. I authorized him generally to take care of everything,
and let me know if there was anything for me to do.

Q. You have no knowledge that he has done anything in reference to
the fifty shares ?-A. No knowledge.

Q. You have never made any request of him to do it !-A. Never any
request.

Q. If he has done anything in reference to it, it is by virtue of some
general authority he has to act for you t-A. Yes, sir.

Q. I suppose you are aware that the question has been made whether
this stock was yours, or the stock of Mr. Brooks, although standing in
your name. What we want to ascertain is whether, in point of fact, it
is yours, or whether, in point of fact, it is the stock of Mr. Brooks.-A.
In point of fact, that one hundred shares of stock and the supplemental
fifty shares are mine, and the dividends have been all collected by me, and
they are mine still; all the profits coming from the Credit Mobilier are
mine.

Q. You say that Mr. Brooks las no-ownership, and has had no owner-
ship in any way in these shares, but simply advanced $10,000 to pur-
chase the first lot for you. Ile had no interest or concern in it except
as loaning that amount of money t-A. Nothing beyond that.
Q. Was there any understanding that he was to have any profit or

advantage from it ?-A. No. On the contrary the understanding was that
it was to be mine.

Q. In regard to the $10,000 advanced to pay for it, was it understood
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that it was to be a loan of money to you, and that you were to repay
itt-A. Nothing was said about repaying it at the time. Ile simply said
he would advance it to me.

Q. Did you understand that it was a loan or a gift to you!?-A. Not a
gift, but a loan.
Q. And you understood that you were to repay it ?-A. Yes, and I

did repay $9,000 in money, and he has security for the balance, with the
general open account between us.
Q. What security does he hold of yours ?-A. First-mortgage bonds

of the Union Pacific Railroad Company.
Q. These you received in the way. of dividends T-A. Yes, I received

them in the way of dividends.
Q. Did you own any other stock in the Union Pacific Railroad except

what you received in the way of dividends T-A. I never did.
By Mr. MERRICK:

Q. Did you approach Mr. Brooks for the purpose of getting him to se-
cure this stock, or did he mention tlhe matter to you personally ?-A.
Mr. Brooks originally mentioned the matter to me.

Q. Can you remember the substance of what lie stated t-A. It was
to the effect that there was a chance there for me to make money, and
that he would put it in my way, .and had the power to do so.

Q. He had the power to lput your name in f-A. It is so long since
that I cannot be certain. I cannot tccollect these conversations as far
back as 1867.

Q. Did he explain to you how lie could put your name in ?-A. He did
not make any explanation. lie simply said to ii that lie did not care to
lold anly lilself. That was all lie said. It was a speculation. He told
ne he could put me in for one hundred shares.
Q. Did you advance any money at any time to him?- A. I never ad-

vanced him any money before I received the stock.
Q. Was this a sort of gift, an advancement to you as a matter of

fatherly generosity ?-A. It was an advance in the form of a. speculation
for my account.

Q. Did lie explain to you that there would be any money necessary to
pay for it --A. Hle (lid not say anything of that. HIe said he would
take care of it for me.

Q. He never inquired where the funds were to be raised by which he
was to be paid ?-A. No, sir. lle left that entirely to me.

Q. Did you understand that payment could be made by the dividends
arising from it ?-A. There was no understanding of the kind with me.

Q. Was Mr. Brooks at that time an officer of the Union Pacific Rail-
road Company ?-A. 1 do not know. 1 (o not recollect. The records
will show, I suppose.

By Mr. NIBLACK:
Q. You were at that time a son-in-lawv of Mr. Brooks f-A. Yes, sir.
Q. It has been stated to the committee, I do not recollect from what

source, that your subscription of one hundredshares to this Credit ho-
bilier was not made in time, so as to entitle you, as a matter of right,
to the increase of fifty per cent. at par; that is, the arrangement by
which stockholders were entitled to this increase of fifty per cent. 1had
expired some months before the date of your first certificate in Decenm
ber, 1867, and therefore that you could not have obtained these fifty
shares of additional stock as a matter of right from the comrlany. Have
you any knowledge or recollection on thlis point ?-A. No knowledge or
recollection. I know nothing about it.
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Q. Have you any recollection of any difficulty in getting it upon that
ground ?-A. There was no ground given to meat first; the answer
was simply unsatisfactory, that I must call again, or words to that effect.
I went subsequently and got it.

Q. And you understand that you got it as a matter of right under
some arrangement with the company t-A. That was my understanding;that I was entitled to it as a matter of right.

Q. D)o I understand that you paid for the fifty shares ?-A. I have
somewhere a receipt for the money paid out, I think at 101; I know I
paid a premium, I (lo not recollect the exact payment.

By the CHAIRMAN:
Q. 1)o you know whether Mr. Brooks had any agency in getting these

last fifty shares ?-A. I (lo not know. lie did not say anything to me
about it.

Q. You went once to the office and called for fifty shares, but did not
get it. You were told to call again, or had some put-off of that kind;did you make any application, or say anything, to Mr. Brooks upon the
subject of these fifty shares ?-A. I did. I told him I went to collect
it, but could not get it at the time. I was told to call again; he told
me to go and get it.

Q. Ie stated that you were entitled to it !-A. Hle stated I was en-
titled to it.

Q. Did you understand at the time you made application, and did
not get the stock, that there was going to be any question or difficulty
in your obtaining it ?-A. I did not suppose there would be any difficulty.
Mr. Brooks came, I think, where I was living and told me there was
fifty shares of stock I was entitled to.

Q. This was before you went the first time ?-A. That was before I
went the first time.

Q. Was that the first knowledge you had that you were entitled to
fifty shares ?-A. Yes.

Q. Did you have any conversation as to who you were to pay for the
fifty shares?-A. Not at all with him. lHe left that entirely to me.
There was nothing said about paying for it that day.

Q. There was nothing said about his advancing it?-A. No; not for
the fifty shares.

Q. There was nothing said as to how you were to raise the money for
the fifty shares ?-A. No; nothing saidabout it.

Q. Did you understand whether Mr. Brooks had anything to do with
it; whether he interfered, whether he had personally any interview in
reference to getting it ?-A. Not to my knowledge.

Q. You mean us to understand that Mr. Brooks had nothing to do in
any way or formn.about getting tie fifty shares ?-A. Nothing to my
knowledge.

Q. 1ave you any reason to sulplose lie had !?-A. No leasonl that I
could fix upon.

(Q. You have no reason to sullpose that Mr. Brooks ]lhd anything
more to do about getting the last fifty shares than anybody else?-A.
No reason, any more than lie came to ine and said, or wrote to me, that
I could get that fifty shares of stock.

Q. Can you tell at what time it was you got tliat information from
Mr. Brooks; how long before you got the stock ?--A. That I do not
recollect.

'Q. Did you understand that he wrote to you, or that you got this in-



CREDIT MOBILIER. 121

formation from him in consequence of any negotiation with anybody t-
A. No; I had no such understanding.
Q. It was a mere statement of fact that you were entitled to fifty

shares additional stock because you were tie owner of these one hun-
dred shares I-A. That was all.

By MIr. MIERRICJK:
Q. IIow long after you got this information before you got tile stock t

-A. I think it must have been several weeks.
Q. Was the stock dated at the time you got it ?-A. That I don't

know. I did not look at the certificate to see what the date was, or
whether it corresponded with the time I received it or not.

Q. Do you recollect what time you got it.-A. I do not recollect
that.

Q. You borrowed some money fioml Mr. l)illon at that time, and
pledged with him for the repayment of the money ou certain bonds of
the Union Pacific Railroad, which you had derived as dividends I-A.
Yes; some in my possession. Some of my own bonds.

Q. Which you had derived as dividends on the previous shares t-A.
I never had any but my own bonds.

Q. But they were derived from dividends previously declared ?-A.
Previously declared-yes.

Q. How many bonds did you deposit with him, do you recollect, for
that five thousand dollars ?-A. About enough to cover the amount and
a. little margin over, enough margin to cover it. I think I gave him the
certificate. The certificate, however. was not of any value except upon
my endorsement on the back of it, which I see it has not, so that I must
have given him other security.

Q. You did not give him a certificate then ?-A. I gave him bonds.
The certificate was worth no more than blank paper until my name was
indorsed upon the back of it. I have a memoranda which will show ex-
actly what I gave him.

Q(. Have you got tlhe memoranda with you?-A. I have not.

By Mr. MIcCRARY:
Q. Can you tell the committee how many dividends you received upon

this stock?-A. N;, I cannot; it is such a length of time. My memory
is not good enough to enable me to state.

Q. I find here a statement of dividends running from July, 1866, to
December, 1868 look at this list and state whether you received all
these dividends.-A. If this is 1an accurate statement, I presume 1 must
have collected all. 1 do not recollect.

Q. l)o you mIean to say you collected those which lhad accrued before
you got your stock ?-A. I collected all I was entitled to-all that the
company gave me. That is all I can remember about it.

Q. Can you tell how much you realized upon that stock in the way of
dividends i--A. )o you mean in tie way of money

Q. How much money and how much bonds ?-A. I know I received
eight hundred and odd shares of railroad stock and a cash dividend of
nine thousand dollars. I lo not recollect any other cash dividend.

Q. From whom did you collect tlhe dividends; from what officer ?-A.
I think it was from Mr. HI1am. (Generally speaking, I d(o not recollect
any other man.

Q. What position did he hold i-A. I think lie was secretary, and ho
may have been treasurer.

Q. Did you in all cases collect directly from him personally '-A. That
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I cannot say. I do not kiow whether I did or not. I do not recol-
lect.

Q. Did Mr. Brooks collect any of the dividends and pay them over
to you ?-A. lie never collected a single dividend. lie could not do it
without my authority, and I never gave him any such authority.

Q. Did any person collect them for you ?-A. No; I collected them
personally.

Q. In regard to this additional fifty shares, which you got by some
arrangement with Mr. Dillon. How much money (lid you borrow from
Mr. Dillon ?-A. Over five thousand dollars. Five thousand and some
hundreds. I have forgotten the exact amount.

Q. Upon what time was that borrowed t-A. No time fixed; it was a
call loan.

Q. Do you know whether that loan is still unpaid f-A. I have not
paid it myself.

Q. Have you anlly knowledge as to whether any other person has paid
it T-A. I have no knowledge.

Q. Have you any information upon that subject at all ?-A. No in-
formation. I have never spoken to Mr. Brooks at all about it, and he
was not called upon to pay it.

Q. That loan was of the same date as the certificate of 50 shares ?-
A. I do not know whether it is or not. It was dated when I received
the money and paid it over.

Q. Which was about February 28, 1868, about the date of the certifi-
cate ?-A. I presume so.

Q. He gave you a receipt ?-A. Ile gave me a receipt showing the
money lie had loaned me, and also the collateral I had furnished him.

Q. IHe did not give you a receipl for the stock T-A. I do not know
that that was necessary.

Q. Did lie give you a receipt for the money lie had loaned you ?-A.
He gave me a receipt for the bonds I gave himl for the loan, stating
that it was collateral on that loan. That was the only receipt he gave
me.

Q. So expressed upon its face ?-A. So expressed upon its face.
Q. Have you that receipt ?-A. Not with mie.
Mr. MiELRR1CK. You will please procure it and produce it beforee the

committee.
By Mr. MCCRARY:

Q. Mr. Dillon has never called on you for a settlement of that
money ?-A. lie has never on me.

Q. And you have never spoken to him on the subject ?-A. No, sir.
Q. And have no reason to believe that it is settled --,A. I have not

spoken to him about it, but it may have been settled.
Q. Have you any reason to believe that Mr. Brooks settled it ?-A.

No. If anybody has settled it, it must have been through or for Mr.
Brooks.

Q. You said that you paid Mr. Brooks $9,000 ?-A. Yes; on account
of that loan.

Q. Have you let him have any of the stock or receive any of the divi-
dends I-A. No. No stock is in his name and none has been trans-
ferred to him.

Q. Have you paid Mr. Brooks any other money on that account f-A.
I have given him nothing else except the bonds as collateral for the
loan.

Q. What bonds have you received t-A. Union Pacific Railroad bonds.
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Q. Did you turn over to himi all the bonds you received in tile way of
dividendst?-A. I do not recollect what I turned over to him at the time.
He could-not have had them all back. I gave some to Mr. l)illon, and
I must have retained some myself.
Q. Did you give Mr. Brooks all the )bonds except tlose you turned

over to Mr. Dillon ?-A. That I do not know. I gave Mr. Brooks enough
to cover his loan, and I gave Mr. l)illon enough to cover his loan.

Q. Have you any bonds now in your possession?--A. I have; they
are all mine.

Q. Are they in your possession ?-A. Some are in the possession of
Mr. Dillon.

Q. Have you any others except those you Ihave hypothecated with
Mr. Dillon t-A. I do not think I have. I think I have given all the
bonds I have to Mr. l)illon and Mr. Brooks.

Q. Then if Mr. Dillon has turned over to Mr. Brooks the bonds you
gave to him, Mr Brooks has received all the bonds paid you in the way
of dividends ?-A. If he las, I suppose Mr. Brooks himself must lhave
transferred the loan to his own account.

Q. Then I understand you to say that you have not now in yourlpoS-
session any of the dividends upon tils stock, unless tliese bonds are
with Mr. Dillon?-A. Nothing in my actual possession; they are hy-
pothecated on other loans.

Q. You (do not know whether Mr. Dillon still holds these bonds ojr
not?-A. I cannot say; 1 (o not know.

Q. Are you certain you received but one cash dividend upon the stock
-A. I do not recollect any other; it must have beeu very small, if there
was any other, and made no impressionlupon tme.
Q. According to this statement of June 17, 1868, there was a cash

dividend of 60 per cent.; is that the one you refer to?--A. That is the
one I refer to. It makes nine thousand dollars on the one hundred and
fifty shares.
Q. Vere not the first mortgage Union Pacific IRailroad bonds equiva-

lent to cash ?-A. They were not par in value, I think.
Q. What were they worth ?-A. I (do not know what they were worth

at tle time-somewhere in the neighborhood of 75, perhapIsnot so much.
I do not think it was over that.

Q. What kind of bonds did you leave with Mlr. Dillon ?-A. They must
have been first mortgage lbo1ns.

Q. Some of your dividend bonds?-I think so; the mlmloralida-receipt
will shlow.
Q. You did not leave with him any Pacific Railroad stock ?-A. No.
Q. What have you done with the Union Pacific Railroad stock re-

ceived in the way of dividend ?-A. I have it in my own possession,
with the exception of three hundred shares, which 1 sold.
Q. I understood you to say that you had nothing in your possession

except the bonds you left with Mr. Dillon 1-I did not say I had no
stock. I said no bonds. I said, on the contrary, I had over eight hun.
dred shares of stock, which, with tle exception of three hundred I sold,
I still have.
Q. What you have left in your possession as dividends, then, is Union

Pacific stock ?-A. Yes.
Q. What is. that stock worth 1.-A. To-day ? I do not know. It fluc-

tuates. One day it is forty or thirty-eight, and the next day it is down
to thirty-five. I have not heard what the market value is to-day.

Q. It is between thirty and forty, then ?-A. That is too wide a mar-
gin; probably about thirty-five or thirty-six.
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Q. Has Mr. Brooks ever said anything to you about the settlement
of your account with Mr. Dillon --A. Not to my recollection.

By Mr. NIBLACK:
Q. According to your statement you are still the owner of something

over five hundred shares of the Union Pacific Railroad stock ?-A. Yes,
sir.

Q. Is that stock in your own name ?-A. It is in my own name and
in my own possession. It is not hypothecated; I have it.

Q. Has it been in your own name ever since it was issued ?-A. It
has ever since it was issued. It has never been changed.

Q. Then none of your stock has ever been in the name of Mr.
Brooks ?-A. Not one share of it.

Q. You received this stock as dividend from this Credit Mobilier --
Yes, sir.

By Mr. IMConB:
Q. I understood you to say a moment ago that fifty shares of the

Credit Mobilier stock you received by virtue of your ownership of the
first one hundred. Am I right in that ?-A. That is what I said.

Q. Do you know when the increase of Credit Mobilier stock was made
entitling the holders to that increase?-A. I do not know the exact
date.

Q. Did you get any notice from the Credit Mobilier corporation or
any person that you were entitled of right to take an increase of your
stock --A. I may have done so, but do not remember.

Q. Do you not know that they served a written notice upon every
holder of the Credit Mobilier stock to that effect ?-A. I do not know
that they did. I am not aware of it. I do not know many of the stock-
holders.

Q. From whom did you get the first hundred shares of that stock t-
A. I explained all a moment ago to Judge Poland.

Q. Not with sufficient clearness, however. To whom did you pay
your money for the first hundred shares?-A. I was unable to get that,
except through the influence of Mir. James Brooks, and he advanced
the money.
i Q. Did he pay for it ?-he must have paid for it.-A. I do not know
the fact.

Q. Did you know to whom he paid it ?-A. I do not know. It was
paid and charged to my account, and the money must have been paid.

Q. But not to your knowledge by you ?-A. I did not pay it myself
with my own check.

Q. When you went to the office to get the stock, you found it already
paid for, and standing in your name?-A. Standing in my name, yes,
according to the understanding.

.(Q. To whom did you make application for the first hundred shares -
A. [ do not know ; it was the person I applied to in the Union Pacific
Railroad office.

Q. There are a good many persons there, are there not ?.-A. There
are a great many there. I do not know which I applied to. There are
several gentlemen to whom I have applied on different occasions.

Q. Who are these several gentlemen ?-A. Mr. Crane I have some-
times been there to see.

Q. WLA^t about ?-A. I do not know. I have talked with him
Q. Talked with him about this stock ?-A. Not especially this stock.
Q. Had you any other business there except this?-A. No.
Q. You do not know what you talked about?--A. I do not remember
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I know that I did not consider it a matter of sufficient importance to
make a memorandum of. I got my dividend, butI have collected larger
dividends than that, frequently, on other transactions.
Q. When you got your certificate of one hundred shares, did you get

a dividend ?-A. I do not recollect whether I did on that day or not.
Q. Can you tell whether you did within two weeks of that?-A. I

cannot.
Q. When did you get dividends on your stock?-A. I got them at

various times, distributed over years.
Q. You do not remember when you got the first dividend ?-A. There

was one near the time I got my certificate of Credit Mobilier stock.
Q. You do not know whether you got it on that day or six months

after ?-A. I do not remember the time.
Q. Do I understand you- that the dividends were distributed over

years ?-A. Over more than one year.
Q. Do you or not know that the original holders of Credit Mobilier

stock received every (ividend from the first declared, which was in
April, 1866, whether retrospectively or prospectively i-A. I do not
know about that. I do not know what all the holders did.

Q. Do you know whether you got that?--A. I only know that I col-
lected all the dividends they would pay me.

Q. When you made application for the first certificate of stock you
received, did you not at the same time get a memorandum, made out in
regular form, with a description of stocks and bonds already accrued as
dividends?-A. I could not swear that I did.

Q. Did you not sign a book receipting for your dividends ?-A. I al-
ways signed a book for receipts.

Q. Did you not sign a book without getting something?--A. No, I
never did sign any book without receiving something for it.

Q. Do you recollect, when- you gave the first receipt, what you re-
ceived?-A. I do not remember.

Q. Do you know whether you got anything ?-A. I got something for
it or I would not have given the receipt.

Q. You do not know that you received stock and bonds which had
accrued-you do not know anything about that ?-A. No, sir.

Q. You shy you got notice to go for this additional stock from Mr.
Brooks. Has Mr. Brooks given you a chance in other things ?-A. He
has put me in other good things.

Q. Did you ever receive chances fiom him in the Atlantic and Pacific
Telegraph Company ?-A. No, sir; he never put me in any telegraph
company.

Q. From whom did you get notice about the fifty shares of stock ?-
A. Mr. Brooks told me I was entitled to fifty shares of stock.

Q. To whom did you make application for that stock f-A. To one of
the gentlemen in the office, I (do not remember which. The only three
I knew in the office were Mr. Dillon, Mr. Crane, and Mr. Ham.

Q. What did you understand by Mr. Brooks having power to put youinto this conceri?L-A. I understood him exactly as I stated, that he
could put nme into a good thing if I wanted to go in. That was my
understanding that he would give me a chance, and put me in the wayof making a good speculation.

Q. You say you got the money to pay for this additional stock from
Mr. Dillon, president of the company; that you received the bonds.
which you gave him at that time as collateral?-A. I did not say that.
I gave him as collateral bonds which I had received long before.

Q. As dividends on the one hundred shares ?-A. Yes.
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Q. Then you got dividends from the time you received the first stock
until the time you collected the fifty shares?-A. I must have done.

Q. But you are not sure you did so -A. Perfectly sure.
Q. You (lid not recollect it just now Y-A. I did not recollect tile date,

whether it was the 16th or 18th of any month. I recollect getting the
dividends.

Q. Do you recollect fiom whom you collected thein?-A. I think it
was from MIr. 1am ; I will not be sure.

Q. Do you not know that the dividends were paid by Mr. Crane, and
not by Mr. lHam?-A. No, sir; I do not know that;.

Q. Do I upderstalnd you to say now that all the dividends you re-
ceived on your Credit Mobilier stock were paid you by Mr. Ham, in
1868 ?-A. I did not state that,

Q. From whom did you get that?-A. I said I did not recollect. I
got them from Mr. Crane or Mr. Iam,. I think I collected from both of
them.

Q. Then you say you have collected Credit Mobilier dividends from
Mr. Ham ?--A. I did not say that. I said from IMr. Crane or Mr. Ham
I do not remember which.

BIy Mrr. MIcCIARY:
Q. I see by this list of dividends that the last one mentioned was paid

December 19, 1868. Can you tell us whether any dividend has been
made since that upon the stock of the Credit Mobilier?-A. I do not
remember.

Q. You cannot fix'the date of the last dividend you received --A. I
cannot fix the date of it.

Q. Nor tell the year you received them ?-A. No. 1 have had a great
many transactions of the kind, and I cannot swear as to the dates of
every thing I have done.

Q. You cannot recollect whether you collected any in the year 1869 t
--A. I cannot recollect.

By the CIIAIR31AN:
Q. I am requested by Mr. Brooks to ask you whether there was ever

any understanding in any way or form that Mr. Brooks should realize
any benef.ti from your shares of the Credit Mlobiliert-A. Not the
slightest understandingg. On the contrary, it was the understanding
that I was to receive all tlhe benefit. That iwas the understanding be-
tween Mr. Brooks and myself.

WASHINGTON, D. (., January 14, 1873.
Tlie CHIAIRIAN stated that Mr. Brooks had yesterday requested the

committee to send to the War Departmenlt and get the records of some
military investigation in regard to Mr. McComb. lie also gave the
names of several witnesses whom he desired to have summoned. The
committee understand the purpose of Mr. Brooks in making this request
to be to prove that Mr. McComnb had something to do with some other
transactions which were not creditable. They consider that this would
not be competent evidence, and therefore declined to go into it.

Mr. BROOKS said that thel allegation of Mr. McComb before the com-
mitte was that Mr. Alley gave Mr. Brooks fifty shares of Credit Mobilier
stock upon condition that he should influence democratic mem-
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bers of Congress. Mr. Alley denied tlat charge, and no proof of it was
alleged except the statement of Mr. McComh. If the allegation had
made any impression or lodgment upon the mind ol the committee he
desired the testimony referred to from the War Department for the pur-
pose of impeaching the credibility of Mr. McComb as a witness, and to
throw more light upon tile question as to whether the committee should
believe Mr. McComb or should believe Mr. Alley.
The CHAIRMAN stated that the committee understood that to be

the object of offering the evidence, and have ruled that if produced it
would not be legal evidence for that purpose.
Examination of CHARLES IT. NEILSON continued.

By Mr. SMITIHERS, (counsel for Mr. McComb:)
Q. Judging from the report I have seen of your testimony yesterday,

you stated that you borrowed from Mr. Dillon the sum of upward of
$5,000. Am I right in that statement-- A. The sum was fifty-two
hundred and some odd dollars.

Q. Will you be good enough to state how long you knew Mr. Dillon
anterior to that?-A. I was introduced to Mr. Dillon, I think, some six
months before that. I am not sure of the date.

Q. Was that introduction a casual one?-A. Not casual.
Q. By whom were you introduced to hilm ?-A. By Mr. Brooks.
Q. Had you, or not, had frequent interviews with Mr. Dillon after-

ward, or were they casual merely ?-A. Merely casual.
Q. Can you give me any information as to how many times you had

met Mr. Dillon between the time of your first introduction and this in-
vestment of money ?-A. I cannot recollect.

Q. Were they frequent or infrequent ?-A. Infrequent, comparatively
speaking.

Q. Then, if I understand you, Mr. Dillon was a comparative stran-
ger.-A. What (lo you mean by a comparative strangers I would
know him if I met him on the street.

Q. Had you had any other business operations with him ?-A. No
business operations with him specially.

Q. No business operations specially. Iad you any generally ?-A. I
had none.

Q. When this money was advanced, where was it advanced ?-A. At
Mr. Dillon's office.

Q. At the office of the Credit Mobilier -A. At the office of the
Credit Mobilier.

Q. Iow was it advanced-how paid-- liat form was it put in t-A.
I cannot recollect the exact form, whether he gave me a check for it or
not.

Q. You do not know, then, how it was advanced T-A. Not precisely.
It was so long ago, and I did not take any memorandum of it.

Q. When was this security, if any, given to Mr. Dillon to repay him ?-
A. I gave that security for the loan in the ordinary way.

Q. When --A. It was the 3d of March, 1868.
Q. At the time when you received the money from him !-A. At the

time when I received the money from him.
Q. What was that security?-A. I have a memnorandun of it in my

pocket, if you would like to see it.
Q. A memorandum made at the time ?-A. Made at the time.
Q. The committee would probably like to see it.-A. This is the

memorandum to which I referred in my testimony yesterday. It reads:
"March 3, 1868. Received from Charles H. Neilson certificate 298, for
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20 shares; 299, for 30 shares; capital stock U. P. R. R. Co., and first.
mortgage bonds, as collateral for the loan of $5,233.33. Sidney Dillon.?

Q. When was this stock transferred to you !
The WITNESS. Which stock do you refer to?
Q. When were the fifty shares transferred to you --A. On the 29th

February.
Q. Did you, on the 29th of F'ebruary, receive a certificate for this

stock !-A. No, sir; 1 did not.
Q. WVheu (lid you receive the certificate f-A. When I paid for it.
(2. Then the certificate was made out before you borrowed the

money ?-A. The certificate is dated before I borrowed the money.
Q. Was it made out before ?-A. I am not an officer of the company,

and not a transfer clerk, and do not know. It was dated the 29th of
February. That is the only guide I have.

Q. How came you to adopt the plan of borrowing money from MIr.
Dillon f-A. I went to him and asked him on the spot.

Q. When; .ou that day?-A. On that day. That was the first of the
negotiation which I made with MIr. Dillon.

Q. Iad the certificate been made out in your 11name, previously dated
the 29th of Februlary ?-A. The certificate was made out in my name,
dated the 29th of February.

(. IHow long before that had you any knowledge in relation to these
fifty shares ?-A. About the same time; in the latter part of February.

Q. Your knowledge, if I understand you correctly, came through the
suggestions of Mr. Brooks T-A. My impression is that lie told me I was
entitled to more stock there.

Q. Had you any specific information, or did you inquire as to the
operation of the Credit Mobilier and to your rights under it?-A. I
have made no inquiry as to my rights under it.

Q. Yotr knew nothing of those rights, except as derived from Mr.
Brooks --A. Nothing except as derived f-from Mr. Brooks. I was told
I was entitled to fifty shares.
Q. That information came from Mr. Brooks originally --A. From Mr.

Brooks. I wish to say that I was summoned here at 10.o'clock Satur-
(lay night, and came on Sunday night, without going back to my office,
or looking over any papers I lad on the subject.

WASHIINGTON, I). C., January 14, 1873.
J. A. GARFIELD, a member of the United States House of Repre-

sentatives from the State of Ohio, having been duly sworn, made the
following statement:
The first I ever heard of the Credit Mobilier was some time in 1866 or

1867-I cannot fix the date-when George Francis Train called on me
and said he was organizing a company to be known as the Credit
Mobilier of America, to be formed on the model of the Credit Mobilior
of France; that the object of tile company was to purchase lands and
build houses along the line of the Pacific Railroad at points where
cities and villages were likely to spring up; that he had no doubt money
thus invested would double or treble itself each year; that subscrip-
tions were limited to $1,000 each, and he wished me to subscribe.
He showed me a long list of subscribers, among them Mr. Oakes
Amcs, to whom lie referred me for further information concerning
the enterprise. I answered that I had not the money to spare, and if

128
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I had I would not subscribe without knowing more about the proposed
organization. Mr. Train left me, saying he would hold a place open for
me, and hoped I would yet conclude to subscribe. The same day I
asked Mr. Anmes what he thought of the enterprise. He expressed the
opinion that the investment would be safe and profitable.

I heard nothing further on the subject for a year or more, and it was
almost forgotten, when some time. I should say, during the long session
of 1868, Mr. Ames spoke of it again; said the company had organized,
was doing well, and he thought would soon pay large dividends. He
said tlat some of tile stock had been left or was to be left ill his hands
to sell, and I could take the amount which Mr. Trainl had offered me,
by paying the $1,000 and the accrued interest. He said it' I was not
able to pay for it then, he woul( hold it for me till I could pay, or
until some of the dividends were payable. I told him I would consider
the matter; but woull lnot agree to take any stock until I knew, from
an examination of tile charter alid the conditions of thle subsriltion,
the extent to which I should become pecuniarily liable. He said he
was not sure, but thought a stockholder would be liable only for the par
value of his stock; that lie had not the stock and papers with him, but
would have them after a while.
From tile case, as presented, I probably should have taken the stock

if I had been satisfied in regard to the extent of pecuniary liability.
Thus the matter rested for some time, I think until the following year.
During that interval I understood that there were dividends due
amounting to nearly three times the par value of the stock. But in the
mean time I had heard that the company was involved in some contro-
versy with the Pacific Railroad, and that Mr. Ames's right to sell the
stock was denied. When I next saw Mr. Ames I told himl I had con-
cluded not to take the stock. There the matter ended, so far as I was
concerned, and I had no further knowledge of the company's operations
until the subject began to be discussed in the newspapers last fall.
Nothing was ever said to me by Mr. Train or Mr. Ames to indicate

or imply that the Credit Mobilier was or could be in any way connected
with the legislation of Congress for the Pacific Railroad or for any other
purpose. Mr. Ames never gave, nor offered to give, me any stock or
other valuable thing as a gift. I once asked and obtained from him,
and afterward repaid to him, a loan of $300; that amount is the only
valuable thing I ever received from or delivered to him.

I never owned, received, or agreed to receive any stock of the Credit
Mobilier or of the Union Pacific Railroad, nor any dividend or profits
arising from either of them.

By the CHAIRMAN:
Question. Had this loan you speak of any connection in any way with

your conversation in regard to the Credit Mobilier stock -Answer. No
connection in any way except in regard to the time of payment. Mr.
Ames stated to me that if I concluded to subscribe for the Credit Mobi-
lier stock, I could allow the loan to remain until the payment on that
was adjusted. I never regarded it as connected in any other way with
the stock enterprise.

Q. Do you remember the time of that transaction ?-A. I do not re-
member it precisely. I should think it was in the session of 1868. I
had been to Europe the fall before, and was in debt, and. borrowed
several sums of money at different times and from different persons.
This loan from Mr. Ames was not at his instance. I made the request
myself. .1 think I had asked one or two persons before for the loan.

9x
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Q. Have you any knowledge in reference to any dealings of Mr. Ames
witllany gentlemen in Congress in reference to the stock of the Credit
Mobhilier T-A. No, sir; I have not. I had no knowledge that Mr. Aines
had ever talked with anybody but myself. It was a subject I gave but
little attention to; in fact, many of the details had almost passed out of
my imindI until they were called up in the late camaullign.

By Mr. BLACK:
Q. 1)id you say you refused to take the stock simply because there

was a lawsuit about it?-A. No; not exactly that. I do not re.nlmeber
any other reason which I gave to Mr. Amles than that I did not wish to
take stock in anything that woull involve controversy. I think I gave
himi no other reason than that.

Q. When you ascertainled the relation that this company hiad with
the Union Pacific Railroad Company, and whence its profits were to be
derived, woull you have considered that a sufficient reason for declining
it irrespective of other considerationst-A. It would have been as the
case was afterward stated.

Q. At the time you talked with Mr. Ames, before you rejected the
proposition, you (lid not know whence the profits of the company were
to be derived(l-A. I did not. I do not know that Mr. Ames withheld,
intentionally, from me any information. I had derived my original
knowledge of the organization of the company from Mr. Train. He
made quite an elaborate statement of its purposes, and I proceeded in
subsequent conversations upon the supposition that the organization
was unchanged. I ought to say for myself, as well as for Mr. Ames,
that he never said any word to me that indicated the least desire to in-
fluence my legislative action in any way. If he had any suclipurpose,
he certainly never said anything to me which would indicate it.

Q. You know now, and have known for a long time, that Mr. Ames
was deeply interested in the legislation on this subject?-A. I supposed
that he was largely interested in the Union Pacific Railroad. I have
heard various statements to that effect. I cannot say I had any such
information of my own knowledge.

Q. You mean that he did not electioneer with you or solicit your
vote?-A. Certainly not. None of the conversations I ever had with
hinm had any reference to such legislation.

By Mr. MEIRICK:
Q. Have you any knowledge of any other member of Congress being

concerned in tile Credit Mobilier stock ?-A. No, sir; I have not.
Q. Or any stock in the Union Pacific Railroad ?-A. I have not. I

canl say to the committee that 1 never saw, I believe, in my life a certi-
ficate of stock of the Union Pacific Railroad Company, and I never saw
any certificate of stock of the Credit Mobilier, until Mr. Brooks exhib-
ited one, a few days ago, in the House of Representatives.
Q. Were .any dividends ever tendered to you on the stock of the

Credit Mobilier upon the supposition that you were to be a subscribert-
A. No, sir.

Q. This loan of $300 you have repaid, if I understood you correctly I-
A. Yes, sir.

By Mr. McCRARY:
Q. Younlever examined the charter of the Credit Mobilier to see what

were its objects ?-A. No, sir; I never saw it.
Q. It I understood you, you did not know that the Credit Mobilier had

any connection with the Union Pacific Railroad Company t-A. I un-
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derstood from the statement of Mr. Train that its objects were connected
with the lands of the Union Pacific Railroad Company and the develop.
ment of settlements along that road; but that it had anly relation to
the Union Pacific Railroad, other than that, I did not know. I think I
did hear also that the company was investing some of its earnings in the
bonds of the road.

Q. IIe stated it was for the purpose of purchasing land and building
houses f-A. That was the statement of Mr. Train. I think he said in
that connection that he had already been doing Lsomething of that kind
at Omaha, or was going to do it.

Q. You did not know that the object was to build the Union Pacific
Railroad ?-A. No, sir; I did not.

WASHINGTON, D. C., January 14, 1873.
BENJAMIN F. HAM sworn and examined.

By the CHAIRMAN:
Question. State your residence and occupatirc.-A. I reside in the

the State of New Jersey. My business is in New York. I am engaged:
passively, in building railroads.

Q. Have you been in any way connected with the Union Pacific Rail-
road Company or the Credit Mobilier ?-A. Yes, sir; as auditor of the
Union Pacific Railroad Company and assistant secretary of the Credit
Mobilier.

Q. How long have you been auditor of the Union Pacific Railroad
Company ?-A. From January, 1867, until October, 1870.

Q. You do not hold that position now f-A. No, sir; I do not.
Q. How early were you connected with the Credit Mobilier ?-

A. Early hi 1867.
Q. Do you hold that position still?-A. I hold it now, but have not

held it during all that time. I resigned the position in December, 1868,
and received the appointment again in May. 1870.

Q. During that period pf time, were you in any way connected with
that company ?-A. Simply as clerk.

Q. You were in the office of that company?-A. No, sir; the office
was removed from place to place during that time.

Q. Have you now the custody of the books of the company t-A. Yes,
sir.

Q. Have you brought here such as the committee directed you to
bring 1-A. They have been brought to the city, and I expect the Ex-
press Company to deliver them here every moment.

Q. I am requested by Mr. Alley to inquire whether a portion of the
books were not in Philadelphia ?-A. A portion of them were in Phila-
delphia, and it was necessary for me to telegraph to have them sent
here. A portion of them I brought with me from New York.

Q. State whether you are familiar with the list of the stockholders of
that company.-A. Yes, sir.

Q. Do you know Charles H. Neilson of New York ?-A. 1 have met
Mr. Neilson. I do not know whether I would recognize him if I would
meet him now.

Q. Do you or not know whether his name appears as one of the share-
holders of the company ?-A. It does for one hundred and fifty shares.

Q. Have you any knowledge of the actual ownership of these shares,
as to whether they belonged to Mr. Neilson or anybody else -A. r



132 CREDIT MOBILIER.

supposed they belonged to Mr. Neilson. I know of nothing to the con-
trary.

Q. Have you ever known Mr. Brooks to have any interest in these
shares f-A. I have no such personal knowledge.

Q. Have you ever known Mr. Brooks to have anything to do with
these shares ?-A. I do not know distinctly that he ever had.

Q. Have you ever known of any negotiations between Mr. Brooks and
any officer of the company in reference to these shares f-A. I have no
personal knowledge of any such negotiations.

Q. Do you know to whomn tile dividends declared upon these shares
have been paid f-A. To Mr. Neilson

Q. W nat are the books you have present f-A. I have the stock.
ledger, the five certificate-books, and the letter-book.

Q. Is this the only stock-ledger the company has ?-A. It is the only
stock-ledger.

Q. Turn to the entry of Mr. Neilson's stock and state what it shows.-
A. It shows the date of issue Detemnber 26, 1867. It show the num-
ber of the certificates, the number of shares, and the receipt for the
certificate of Mr. Neilson. It shows also that it was transferred to him
by Mr. Thomas C. Durant.

Q. Then this stock before that time stood in the name of Mr. Durant,
and was transferred by him to Mr. Neilson ?-A. Yes, sir.

Q. What does the stock-ledger show in regard to the fifty shares in-
crease. What do the words "' new subsciption " mean f-A. That means
that he bought fifty shares additional of new stock, which was issued to
him directly. That stock had not previously been in the name of any
one; he took it directly from the company.

Q. Did you understand that he was entitled to take fifty shares of new
stock in consequence of his ownership of the previous one hundred
shares ?-A. That was my understanding.

Q. When was the new stock authorized ?-A. In February, 1867.
Q. And this issue of fifty shares was in March, 1868. It has been

stated here that the time for taking this new stock was limited; that
there was some short period of time within which the owners of original
stock had the right to take additional shares, and that that time had ex-
pired long before this transaction I-A. The resolution adopted allowed
the stock-holders to take additional shares, as I recollect, within ninety
days, but, after that period had expired, by general consent, it was ex-
tended. There were several large stockholders who had not then paid for
their subscriptions.

Q. You mean, then, that the resolution was not regarded in its lirita-
tion, but that every man who was the owner of original stock was
allowed to take, even at a later period, additional stock?-A. Yes, sir.

Q. Mr. Neilson was in that way allowed to take these fifty shares ?
-A. Yes, sir.

Q. It is stated here that he paid something in addition to the par
value of this stock; that he paid $5,233 for the fifty shares. Can you
explain what tlat premium was fort-A. This stock was issued the
1st of July, 1867, and every man who took stock subsequent to that
date paid interest on this additional, and the $5,000 paid by Mr.
Neilson was to adjust his interest-account.

Q. This certificate of stock is dated February 29, 1868; how comes it
that the date on the stock-ledger is the 3d of March ?-A. I cannot ex-
plain, although the entries are in my handwriting.
Q. The entry on the ledger is supposed to correspond with the date

of transfer ?-A. Yes, sir, with the transfer of the certificate; there
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must have been some mistake in the entries. I cannot account for it
myself.
Q. Was this first one hundred shares, ,which stood in the name of

Mr. Durant and then transferred to Mr. Neilson, really the stock of
Mr. Durant, or did it belong to the company ?-A. Mr. Durant had paid
for it.

Q. Then you suppose that Mr. Neilson, or whoever paid for that stock,
paid Mr. Durant instead of paying the company t-A. I suppose so; I
know they did not pay the company.

Q. There is nothing, then, on your books to show that the payment
was made by him ; the payment was made at the time the stock was
transferred to Mr. Neilson ?-A. No, sir; the stock stood in the name
of Thomas C. Durant, and the certificate came to me with the request
that I would transfer it to Mr. Neilson.

Q. You have no knowledge by whom the payment was made, whether
by Mr. Neilson or by anybody for him--A. No, sir.

Q. In relation to the payment of.tlhe last fifty shares of stock, was
that payment made to you ?-A. Yes, sir.

Q. Have you the book here that slows in reference to them ?-A. The
cash-book, which I expect here every moment, will not show lwho I re-
ceived it from, but it will show tlhe late of its reception.

Q. Do you know whether Mr. Neilson paid it himself or whether
anybody paid it for him ?-A. I do not remember anything about it
when the cash-book is here it will show the (late, and will show the
money as coming from Mr. Neilson; whether it was really received
from him I cannot say.

Q. Turn now to the name of Mr. Durant, as trustee, in the stock
ledger T-A. I (lo not think any of that stock was taken by Mr. Durant
as trustee; I think it was taken in his own name, or in the name of H.
C. Crane as trustee. Here is Mr. Durant's individual account. One of
the certificate-books seem to be gone. I thought they were all here. I
can show you, however, the particular certificate from which this stock
was taken. I see that one certificate for three hundred and fifteen
shares was canceled ; of that, two hundred and fifteen shares were
issued to Mr. T. C. Durant, and on the same day one hundred to Mr.
Neilson.
'Q. Do you say there was no stock standing in Mr. l)urant's name as

trustee ?-A. 1 think none of it was issued to Mr. Durant as trustee.
Q. Then two pages a all there is on the stock-ledger, referring to

Mr. Durant's account of stock ?-A. Yes, sir; some of the stock appor-
tioned to Mr. Durant was issued to H. C. Crane. Mr. Crane is private
secretary, and that stock was issued to him as trustee.

Q. Then the stock hell in the name of 11r. Crane was held for Mr.
Durant?-A. That was the understanding; I (lo not know anything
about it.

Q. Turn now to the page containing the entries of Mr. Crane's stock.
-A. Yes, sir; tlhe only stock that now stands in his name is one hun-
dred and fifty-three shares; twenty-five shares appear to have been
issued to B. M. Boyer, as trustee of Mrs. Boyer, and the balance was
issued to Mr. Crane under date of September 12, 1866.

Q. Now, turn to the account of stock of Oakes Amles, as trustee, and
state how much appears on that account.-A. Three hundred and
thirty shares now appear in his name; three hundred and forty-three
shares was the amount originally stated, but thirteen shares have been
transferred; ten shares were transferred to H. J. Gilbert, of Boston,
and three shares to R. D. Bush, trustee.
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Q. Do you know who he is'?--A. Yes, sir; he lives in New York.
Q. Do you know for whom he is trustee I-A. That belongs to my

son; Mr. Bush holds these three shares as trustee for my son.
Q. Do you know whether or not a portion of tle stock standing in the

name of Mr. Ames, as trustee, has ever been sold to anybody, except the
thirteen shares ?-A. I do not.

Q. Have you ever had any information from him that anybody was
the owner of any portion of that stock, except as to these thirteen
shares ?-A. No, sir.

Q. Have you any knowledge in relation to his having contracts for
any portion of it with anybody?--A. Nothing except a general knowl-
edge, such as people would get from the papers and from his own pub-
lished testimony.

Q. I mean knowledge derived from your personal knowledge ?-A. No,
sir; I have no personal knowledge.

Q. Have dlivi(eids been declared upon this stock standing in the
name of Mr. Ames, as trustee, the same as upon other stock of the com-
pany ?-A. They have.

Q. Can you state to whom these dividends have been paidl ?-A. They
have been paid to Mr. Ames, as trustee.

Q. Have you any knowledge as to what was done with the money ?-
A. No, sir; I have not.

Q. Can you state how this stock came to stand in tie name of Mr.
Amies, as trustee, or who he is trustee for -A. I ]ave no personal
knowledge on that subject.

Q. Do you know, froli your connection with the business, why it was
that this amount of stock was differentt from the rest of the stock Mr.
Ames held, and why it was put in his name as trustee ?-A. Because he
requested it to be issued in that way; if he had requested it to be issued
to Oakes Ames, I should have issued it to him.

Q. Was this stock paid for to the company by Mr. Ames at tle time
he received the certificates?-A. Yes, sir, except that some of it was
paid for before lie received tile certificates.

Q. The stock has all been paid for to the company by Mr. Ames and
lie has received all the dividellds upon it ?-A. Yes, sir, all the dividends
tlie Credit Mobilier ever made.

Q. Have you here a book showing the dividends that were nladel-
A. That book will be here shortly; however, there was but one dividend
made by the Credit Mobilier. I paid that myself.

Q. When was that mad(e ?-A. I should p)reter to take tile books as
tlie (dates. It was 6 iper cent. interest each year for two years, made
in Union Pacific Railroad Company stock at $30 a share.

By Mr. BLACK:
Q. Payable in gol(, was it not, or in stock at $30 a share, at the option

of tle stockholders ?-A. No, sir; in stock only.
Q. That is tlhe only dividend that appears upon) the books of the

Credit Mobilier '-A. Yes, sir, tils is the only one.

By Mr. MERlICWK:
Q. I see that three hunlldred and forty-three shires were transferred to

Mr. Ames il small parcels of ten and twenty share certificates; can you
explain why it was not transferred il gross in one certificate?-A.
Because Mr. Ames requested it, and I always issued at the request of
parties in such amounts as they desired.
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By the CHAIRMAN:
Q. Do yon remember whether he gave any reason for that request?-

A. No, sir.
Q. Did you understand why he wished to trar sfer it in small sums ?-

A. I supposed he held the stock for different parties and that it was in
that way and for that reason, so that he might give them their
certificates.

Q. Do you not know whether Mr. Ames said so ?-A. No, sir; that is
what I presumed. I presume that he had the certificates issued in small
lots, so that he could give the stock to the parties for whom he held it.

Q. But you (lo not know it from im f-A. No, sir.
Q This is the only stock-ledger of the company ?-A. It is the only

stoc -ledger.
Q. It will show the name of every person who has been an owner of

stock in the Credit Mobilier f-A. I think it will show the Lname of every
person to whom certificates of stock have been issued.

By Mr. MERRICK:
Q. I suppose this stock was like other stocks of incorporated compa-

nies, transferable upon endorsement and power of attorney f-A. Yes,
sir; I think that is the usual mode of transfer, with the name in blank.

Q. And the parties to whom it passes intermediately are not noticed
at all in your certificate-books, although it may have passed from lllnd
to hand a dozen times f-A. No, sir; we should have no knowledge of
that. I think the stock is seldom transferred on the books of the coim-
pany in New York, except when dividends are to be declared or for the
purpose of an election. The parties in whose nlan;e the stock stands
when the books are closed for the dividend are the parties to whom the
dividend is paid.

Q. So that the man whose name appears o1_ your stock-ledger when
the dividend is declared is the man to whom you pay the dividend, al-
though another person may be the owner of the stock ?-A. Yes, sir.

Q. Suppose he gives a blank power of attorney to thle party who owns

it; will you not transfer the stock to him f-A. Tlle party in whose name
the certificate stands on our books is the party who will collect tlhe divi-
dends. For instance, I sold the other day one hundred shares of North-
western stock standing in my name, and the party to whom I sold it
had to come to me to get his dividend or a power of attorney from me
to collect the Imoney.

Q. Do I understand you if A holds twenty shares, upon which a
dividend will be declared next July, and those twenty shares are trains
ferred a half a dozen times, that the ultimate holder must hunt up the
man in whose name it stood on tle books and get his authority before
he can draw the dividends f-A. Yes, sir. le must get his authority
or a power of attorney, unless he has had it transferred before the
books were closed. If that has been done, it will appear upon the
stock-ledger in the name of the proper owner, but the certificate must
have been surrendered. He can then draw the dividend in his own
name.

Q. How much time does the letter-book which you have produced
here cover ?-A. It is the only letter-book I have in my possession, and
the only one I know of.

Q. This seems to commence February 23, 1867. Does it extend to
the presetlt time ?-A. Yes, sir.

Q. Are you in the habit of keeping copies of your letters I-A. Yes,
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sir; but we seldom write any letters. The company is not doing any
business.

Q. Tlen this book embraces all the letters that have been written
for the colmpanl. from its commencement to the present time f-A. It
embraces all written by me and all handed down to me by my prede-
cessors. It is the only letter-book I have, or have ever seen, belonging
to the company.

Q. Who has the custody of the books and papers which show the
transactions in the Oakes Ames contract?-A. I presume Oliver Ames
has charge of them. That, however, is a 1)resumption on my part. I
had nothing to do with that.

Q. Do you know who originally kept the account under that con-
tract ?-A. Mr. Crane did originally, but I presume they have been
turned over to Oliver Ames, as chairman of the trustees.

By the CHAIRMAN:
Q. Tle dividends that have been made, except the one you referred

to, have been made tlloutgh the intervention of these trustees, and do
not appear at all upon the books of the Credit Mobilier ?-A. No, sir;
they do not appear upon their books.

Q. All the letters in this book, except a few of the earliest, were
written by yourself?-A. Yes, sir.

Q. Was there anything in this correspondence that relates to the
transactions in regard to these shares that stand in the name of Neil-
son -A. No, sir.

Q. Was there anything in any of them in reference to the shares is-
sued to Mr. Ames in his name as trustee?-A. There may be something
of that kind. I frequently wrote letters to Mr. Ames.
Q. I see here notices sent to various parties that they must come in

by a certain time and take their additional 50 pe¥ cent. of stock or it
wo0id be canceled ?-A. Yes, sir; but, as I stated, that notice was not
enforced.

Q. The name of Mr. Brooks does not appear on your books as a holder
of stock ?-A. No, sir.

Q. Does the name of Mr. Dawes, of Massachusetts; Mr. Garfield, of
Ohio; Mr. Scofield or Mr. Kelly, of Pennsylvania f-A. No, sir.

By Mr. MERRICK:
Q. Can you explain how it was that these fifty shares appear dated

February 29, and not pail for until the 3d of March y-A. I do not
know. This book may be in error. Mr. Neilson did not get the stock
until he paid for it. There is some mistake in these entries which I
cannot now account for.

Q. Is it in accordance with the course of your business that the stock
should be issued before it was paid for ?-A. No, sir; he (lid not get it
until lie paid for it. Perhaps when I get the cash-book I will be able
to explain the discrepancy. It may have been issued on the 29th of
February, and not delivered until lie paid for it on the 3d of March.
Sometimes the president of the company was absent when I had direc-
tions to issue stock, and the certificate may have been written, dated,
and remained two or three days for the signature of the president. I
cannot tell where the discrepancy occurred.

Q. You may have delivered it at a subsequent date, I suppose, while
the certificate itself was antedated ?-A. Yes; that might be done if it
had been issued as I said, and kept in my possession waiting for it to
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be paid for, or for the signature of the president, it would appear to be
antedated.

By Mr. MCCRARY:
Q. You issued these additional fifty shares yourselft-A. Yes, sir.
Q. Did Sidney Dillon have anything to do with itt-A. I presume as

president of the company he directed it and he signed the certificate.
Q. Do you know whether he furnished the money to pay for it --A.

No, sir; that would be a personal matter, of which I would know noth-
ing.

Q. You do not know of any loan he made to Neilson at that time --
A. No, sir; that would be a personal matter that I should not know
about.

Q. You know nothing personally about the dividends paid after the
Ames contract was entered into ?-A. No, sir.

Q. Do you know that the profits were divided among the holders of
the Credit Mobilier stock?-A. For a time they were. Afterward
they were divided among certain individuals.

Q. Were these certain individuals the same as the holders ,f the
Credit Mobilier stock ?-A. They were the same as the holders at that
date. The transfer of stock on the books of the Credit Mobilier, after
that date, did not convey any interest to the Oakes Ames contract.

Q. Why was the Credit Mobilier abandoned after the Ames contract
was entered into ?-A. Mr. Durant can tell you the whole history of
that better than I can. Any statement I could make about it would be
merely from heresay.

Q. Do you know how many dividends were made after you went into
the Credit Mobilier ?-A. No, sir; I do not recollect.
Q. This one, declared by the Credit Mobilier as a corporation,you paid

yourself --A. Yes.
Q. And you say you paid Neilson his share in person ?-A. The cer-

tificates of the Union Pacific Railroad stock were issued to Mr. Neilson
on the company's books, I presume, and their books will show who re-
ceipted for them.

Q. You do not remember the particular transaction, then, of paying
that dividend to Neilson ?-A. No; I do not.

By Mr. NIBLACK:
Q. You had no official or personal connection with the trustees of the

Ames contract ?-A. No, sir.
Q. Have not many persons confounded in their minds the profits male

upon that contract and the profits made upon the Credit Mobilier
stock ?-A. I presume so.
Q. Who can best inform the committee in regard to the operations

of the trustees of the Oakes Ames contract f-A. Mr. Crane can inform
you in regard to that.

Q. Was the change made from the Credit Mobilier, as the contractor,
to the trustees for the purpose of avoiding the payment of the
Pennsylvania State tax ?-A. Yes, sir; I believe so.

Q. But the stockholders continued to receive the same dividends they
would have received if the Credit Mobilier had been the contractor?-
A. That is involved in the history of the Ames contract, which Mr.
Alley or Mr. Ames can tell you better about than I can. I know simply
in regard to the transactions of the Credit Mobilier corporation. Mr.
Crane, or Mr. Ames, or Mr. Alley can give you the facts in regard, to
the execution of the Ames contract.
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Q. Do your stock-books show that any members of Congress are
stockholders of the Credit Mobilier?-A. Yes, sir; they show that
Samuel Ilooper was interested as a member of the firm of Samuel
Hooper & Co.; that B .F. Boyer was interested, and Mr. Grimes and
Mr. Alley were.

Q. Was Mr. Boyer an original subscriber to the stock, or did he pur-
chase the certificate afterward?--A. He purchased afterward. Mr.
Grimes, Mr. Hooper, and Mr. Alley were among the original sub-
scribers.

Q. None of these received ally part of the stock tlat stood in the
name of Mr. Ames, as trustee, to your knowledge?--A. No, sir; that
stock Mr. Ames still holds in his own name, as trustee, except the two
small certificates to which 1 have referred.

Q. You stated that the time during which parties holding original
stock were allowed to take additional stock was extended by common
consent; is there any official action on record makilngthe extension -
A. No, sir.

Q. Did anybody besides Neilson get stock after the time had ex-
pired ?--A. .1 think several parties did.

Q. Will you give us the names of any others ?-A. I think Mr. G. G.
Bray received his, and lie was a very heavy stocklloler.

Q. How long after the time had expired elapsed before Neilson took
his additional stock ?-A. It was over six months. I see several parties
on the books who took their additional stock after the expiration of the
ninety days.

By the CHAIRMAN:
Q. I see in the letter-book, here, a letter from yourself to Mr. Ames,

dated January 20, 18t8, which letter is as follows:

" JANUARY 20.
* DEAR SIR: Your letters of the 14th and 18th were received this

p. m. The one of the 14th was addressed Boston instead of New York.
Draft of $3,105 is received, as stated. I have transferred to Oakes
Ames, trustee, the remainder of the Credit Mobilier stock of $22,000;
have made two certificates of thirty each, six of twenty each, and four
of ten each. I inclose herewith one of twenty and one of ten, as desired
by you, and will forward others when desired. There is no stated time
for the meetings of the Credit Mobilier of America. There will be one
whenever Mr. Hazzard and Mr. Alley are both here. I wrote you Satur-
day in regard to bonds, &c. Our sales to-day amount to 105. We have
$350,000 cash on hand; are paying our paper when we can get 7 per
cent. off; have used over half of the first thousand bonds as collateral.

" Respectfully, "Respect BENJAMIN F. HAM.

"Hon. OAKES AMES, Mr. C.,
" Washington, D. C."

What explanation have you to the reference here made to dividing
this stock up into small certificates ?-A. It was at Mr. Ames's request.

Q. )oes this letter give you any further information in relation to
why that was done ?-A. No, sir. I suppose he was about to dispose
of it.

Q. Then you made the certificates in that way by Mr. Ames's direc
tion, and, as you supposed, for convenience of delivery?-A. Yes, sir.
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I supposed for the purpose of enabling him to deliver it to different
individuals.

Q. I see another letter in this letter-book, dated January 31, 1868,
which reads as follows:

JANUARY 31.
"DEAR SIR: Your letter of the 27th is received, with contents as

stated. The parties should play 7 per cent. from July 1, 1867, to date of
payment. I inclose herewith certificates for ten shares, as desired by
you. The transfer of 300 to H. S. McComb, I do lnot understand what
it is for. If it is on account of the 500 Credit Mobilier you will know.

"Respectfully,
"BENJAMIN F. HAM,

"Assistant Secretary Credit Mobilier of Atherica.

HOll . OAKES AMES,
' IWashington, D. C."

Do you preserve all the letters you receive?-A. No, sir; this
Credit Mobilier during the time I was out of office was pushed around
from one place to another, and many of the papers were lost. During
the James Fisk raid, the company was transferred to New Jersey, Penn-
sylvalia, and to other i)laces, and mlny of the papers were lost.

Q. l:) you suppose you could produce the letter of Mr. Ames, under
the date 29th January ?-A. No, sir; I do not.

Q. Have you any recollection whether he stated in that letter what
he wanted the certificates tor?-A. 1 know that he did not state what
they were for. I suppos ehe wanted to dispose of them from the fact
that I wrote him that he ought to collect 7 per cent. from July 1, 1867.

Q. And that interest you suppose made up the premium on the fifty
shares of Neilson's stock ?-A. Yes, sir; he paid interest from the 1st
of July, 1867, in the same way.

Q. Do you know anything in relation to how these shares stood in the
market in December, 1867, and January, 1868 f-A. After this subscrip-
tion was first made, the stock could have been bought at 90; I could
have bought it at 90 myself.

Q. How long (lid it remain at ninety ?-A. I think for two or three
months-from January until May, 1867 ; still it was not upon the market.

Q. In December, 1867, and Janumary, 1868, what was it selling for ?-
A. There were no sales that I knew of, and knew the price. The rates
were so high that parties who sold and the parties who purchased would
not state what was paid.

Q. I)o you know that any sales were made ?-A. Some transfers were
made, but not to exceed a thousand shares.

Q. Can you give any opinion as to the value that holders of this stock
placed upon it in Deceiier, 1867, and January, 1868 ?-A. They con-
sidered it very valuable.

Q. Was there any general opinion among them as to how valuable it
was --A. They all considered it valuable, and did not wish to part
with it.

Q. Do you know what Mr. Ames or Mr. Alley considered it worth I-
A. No, sir.

Q. What did you consider it worth yourself ?--A. I should not have
wanted to pay the prices at which it was held by various parties.

Q. What prices ?--A. From two to three hundred.
Q. Do you think you would have lost anything if you had purchased
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at that price T-A. I think if I had held on to all the dividends received
until this time, with the stock and securities, I should not have made
anything.

Q. The value of tile stock itself has gone down, you mean t-A. Yes,
sir.

Q. Tle first-mortgage bonds of the Union Pacific Railroad Company
have not depreciated in valuei-A. They were selling at 85 yesterday.

By Mr. BLACK:
Q. It seems that a number of the stockholders or directors of the

Credit Mobilier authorized Mr. Ames to receive two hundred and fifty
shares at one time and ninety-three shares at another time. Were you
present at the time when that was done on either occasion --A. I do
not think it was done at a meeting of the stockholders.

Q. Were you present when it was done by a certain number of stock-
holders, who were directing tile affairs of the company f-A. I think it
was done by signing a agreement to that effect. I may have seen some
-of the signatures put on.

Q. Did you ever hear any of the conversation which led to it ?-A.
No, sir.

Q. Do you know whether Mr. Ames, or anybody else there present,
agreed that the shares thus given to him as trustee should be distrib-
uted ?-A. No, sir.

Q. I)o you know of any intention of their being distributed at Wash-
ington, among members of Congress or other persons here, or whether
he was to distribute them elsewhere ?-A. There was nothing said to me
on that subject.

Q. Nor for what parties they were put into his hands ?-A. No, sir;
I was simply a clerk in the transaction.

Q. Did Mr. Ames pay anything for these shares at that time ?-A. He
paid for them before he took them. He paid for them at different times.

Q. When the entry was made upon the books of the Credit Mobilier
of the transfer to Oakes Ames of the three hundred anld forty-three
shares-two hundred and fifty and ninety three-was he put down
generally as the owner of that gross amount, or was there any entry
made as to who was the owner of the different lots of ten, twenty
thirty shares, &c. I-A. No, sir. And there was no en ry made until
the cash was received.

Q. And the cash was not received until he directed them to divide
them in that way ?--A. No, sir.

Q. And he took them there at different times ?-A. Yes, sir.
Q. Was there ever a list of stockholders made out ?-A. Certainly;

several lists; every year one.
Q. Wherever he is put down as a trustee for other stockholders, he is

put down for that amount of three hundred and forty-three shares f-A.
Yes, sir; except that in November, 1868, he transferred the ten and
three shares, as I have stated. With that exception the three hundred
and forty-three shares have remained on the stock-list in his name as
trustee.
Q. Then lie is supposed to have disposed of these different lots before

he took the certificates for them, and lie took the certificates only to get
the money from the persons he had sold them to ?-A. I presume not.
I suppose he put them into his own pocket. HIe gave me his own checks
for the money, and usually upon Boston banks.

Q. Ofcourse it was his own money when he got it, no matter how he
got it. Did Oakes Ames receive all the dividends made, or allotments
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divided to the different stockholders, the same as anybody else did
That is, did these three hundred and forty-three shares receive the same
amount of divided tlat anybody else got on the same number of shares t
-A. They received the same number of dividends that any other like
amount of Credit Mobilier stock received.

Q. Did any other stockholders of the Credit Mobilier receive a larger
share in proportion out of the profits of the railroad company f-A. The
profits of the Oakes Ames contract Mr. Crane can explain fully to
you. lie can state whether Mr. Ames received tile same profits as any
one else. I had nothing to do with it

Q. Can you state whether Mr. Ames received all the profits that ac-
crued upon these three hundred and forty-three shares of Credit Mobilier
stock f-A. No, sir.

Q. Do you kiiow whether lie had been receiving tle dividends which
had previously accrued on the three hundred and forty-three shares ?-
A. le had ; yes, sir.

Q. You say that Mr. Durant was the owner of the stock which was
assigned to Neilson, and that he held it in the name of Crane ?-A. No,
sir. The stock was in Mr. Durant's name. The stock was never in the
name of Crane.

Q. Do you know how he got that stock ?-A, The-identical certificate
from which it was transferred was a part of the original subscription.

Q. Do you know by what authority, or for what reason, or in pursu-
ance of what agreement tlhe fifty shares were directed to be transferred
from Mr. J)urant to Neilson ?-A. They were never transferred at all;
they were new stock. They had never been issued to anybody.

Q. By what authority were they given to Neilson, by whose direc-
tion ?-A. By the authority of the parties in interest. I certainly would
not have issued the stock without authority.

Q. Who were the parties in interest ?-A. The heavy stockholders.
Q. Did they direct it to be done in writing?-A. I think they did.
Q. Have you that writing with you ?-A. I have not. As I said, many

of the papers, during the time while I was not secretary-when they
were lost-they were scattered. The books were in the office of Mr.
Barnes, some of the time, in Philadelphia. They were kept there quite
a time.

Q. Kept there to avoid judicial process ?-A. To avoid judicial process
in the State of New York.

Q. Who were the signers of that paper ?-A. I cannot remember.
Q. Have you any idea whose names were affixed to it --A. I think

Mr. McComb was one. [Mr. McCoMB. I was not.] I do. not recollect
positively what names were on it.

Q. Was Oakes Ames's name on it ?-A. I do not think he signed it,
and 1 (do not think Oliver Ames signed it.

Q. Who were the heavy stockholders ?-A. Mr. Durant was one of the
heaviest. I think Oliver Ames was second; and Oakes Ames was a very
heavy stockholder.

Q. Is the paper you now refer to the one which specifically authorized
the transfer of the fifty shares--A. Yes, air; that is as I understand.

Q. When these shares were issued, which were accretions of the stock
which had been previously taken, were they not accompanied with a
bond of a $1,000 for every ten shares --A. They were ordinarily ac-
companied with a bond; that is, the parties holding original stock,
who received the 50 per cent. additional, received a $1,000 bond for
every $1,000 of shares.
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Q. Which bond would pay for stock f-A. Not quite, because the
bonds were not worth par. The bonds at par woull pay for the stock.

Q. They were the first-mortgage bonds of the company --A. Yes,
sir.

Q. Who were at that time the executive committee of the Credit Mo-
bilier f-A. I should prefer to look at the records. I think Mr. Alley,
Mr. Hazzard, and Mr. Dillon were the executive committee.

Q. Do you take your directions in your official conduct from them --
A. Yes, sir.

Q. Would you have considered yourself authorized to issue any stock,
or longg anything else of as much importance as to issue this stock,
without their direction ?-A. Not without the direction of the executive
committee or the direction of the president. I would have done any-
thing Mr. Dillon, the president of the company, directed.

Q. Was that after the Credit Mobilier ceased to be used as a corpo-
ration by the Union Pacific Railroad, or before f-A. It was after the
Credit Mobilier had anything to (lo with the construction of the road.

Q. Then what authority would Mr. Dillon, as president of the com-
pany, have to direct you, when the whole business was in the hands of
the seven trustees ?-A. The business of the Credit Mlobilier was never
in the hands of the seven trustees. The contract made with Oakes
Arnes was in the hands of seven trustees. Tile business of the Credit
Mobilier was not in their hands; it was conducted by itself, and by its
proper officers.

Q. Had these corporate officers any control in the Pacific Railroad
afterward I-A. It had control over the issue ot its own stock.

Q. What value had that stock apart from the profits it would make
out of that contract ?-A. It had no value except that the assets were
worth something.

Q. The assets amounted to the par value of the capital ?-A. No, sir;
a portion of that par value had been divided; it had not all been re-
tained. In taking this new subscription the company had to buy these
bonds of the Union Pacific Railroad Company and pay for them with
their own money. They paid them out to their new stockholders; con-
sequently the new stock did not net the Credit Mobilier anything. They
bought them, and paid 85, the market price.

Q. Tile bonds they divided under the new subscription was not called
a dividend, was it? It was based on the new subscription T-A. Yes;
it was not called a dividend.

Q. Whom did they buy the bonds from f--A. From the Union Pacific
Railroad Company.

Q. And paid for them out of the capital stock ?-A. Paid for them
out of the money they received for the new subscription.

Q. They divided these bonds, after buying them out of their own cap-
ital ? That was a corporate act done by the Credit Mobilier I-A. Yes,
sir.

Q. And yet the Credit Mobilier has made no dividend except two of
6 per cent. each t-A. They did not make the allotmentof bonds under
the new subscription as a dividend; it was a part of the subscription.
There was an agreement in the subscription that these parties who took
the stock should receive the bonds. There was no regular dividend
resolution passed by the company.

Q. Was it not in fact a dividend, regular or irregular --A. You
might call it so.

Q. Do you say that the assets of the company have been exhausted
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in this way t-A. No, sir; I do not say that the assets of the company
have been exhausted.

Q. How nearly have they been exhausted ? How much of the capital
has been disposed of in this way I-A. It would be difficult to say what
the assets of the company amount to now.

Q. Let me ask you whether you could or could not have issued that
fifty shares of stock to Neilson without special direction or instruction
either from the president of' tile Credit Mobilier or the executive com-
mittee of that institutions-A. I could not have issued it without
the signature of the president. All the stock-certificates bear his sig-
nature.
Q. Had you, or any other subordinate of the company, a right to sell

that stock to anybody ? Was it up tor sale 'Were the books open for
receiving subscription f-A. No, sir.
Q. Then any issue of these fifty shares must have been the result of

some special agreement between the authorities of the company and the
persoil who received them ?--A. Yes, sir.

Q. But you say you do not know what the nature of the agreement
was ?-A. No, sir; the agreement might have been made known to me
at the time.

Q. I)o you say it was, or was not, made known to you ?-A. It may
have been made known to me, and I may have been instructed to issue
it on account of the desire of the principal stockholders.

Q. WVlo would give you such instructions t-A. Mr. Dillon, the pres-
ident, or Mr. Hazard, or any one else having authority.

By Mr. MERRICK:
Q. Let me ask whether, when you delivered this stock to Neilson,

you delivered to him also tile bonds of the Union Pacific Railroad Colm
pany according to the general arrangement under the new subscription?
-A. I will state that as soon as I receive tile cash-book of the company.
This was four or five years ago, and I do not remember.

Q. It would have been in accordance witl the course of dealing of the
company in this matter to have issued such bonds to Neilson at the mo-
ment of delivering to him the certificate of his stock ?--A. Yes, sir.

IBy Mr. BLACK:
Q. When it was concluded to discard the corporate machinery of the

Credit Mobilier in this business aind su'istitute the seven trustees, did
that make alny difference in the right ,f the stockholders of the Credit
Mobilier to receive the same dividends which they would. have been en-
titled to if no such transaction had taken place t--A. I presume it did
not.
Q. The stock of the Credit Mobilier continued to be transferable as

before ?-A. Yes, sir.
Q. And the transferring of stock carried with it, of course, the right

to receive the dividends which would otherwise be received on the stock?
-A. The dividends were paid upon stock-lists furnished by me.

Q. Just as they would have been if they had been declared by the
corporate authorities of the Credit Mobilier f--A. Yes, sir.

Q. Was there any difference in the arrangement of the whole matter,except in the mere personal material by which it was done, the mere or-
ganism of the association ?-A. Yes, sir; there was a decided difference.
I was assistant secretary of the Credit Mobilier, keeping these books
and accounts, and they had nothing whatever to do with the Oakes
Ames contract.
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Q. Was Mr. Alley generally at the meetings of the executive corm
mittee ?-A. Not necessarily. It only took two to make a majority of
the executive committee.
Q. Was Mr. Alley generally one of the majority ?-A. No, sir; some-

times Mr. Hazard and Mr. Dillon acted, and sometimes Mr. Dillon and
Mr. Alley.

Q. Was Mr. Alley the principal man or the leading man among
them ?-A. Mr. Alley had a good deal of influence.
Q. Do you know whether lie did not take such a suplervision of the

affairs of the company there as to make it almost necessary for him to
know everything that took place, at least in regard to every important
transaction that took place f-A. No, sir; I do not know that it did be-
come necessary.

Q. Was it nt his duty, as a member of the executive committee, to
see to everything of very great itmportancei-A. The duties of the ex-
ecutive committee were to transact all the business that tle board of
directors could transact. They were not required to do it, but they had
the power and the authority to (do it.

Q. Did not the possession of thatlower and authority require them
to exercise it l)roperly amd carefully?-A. That is a legal question, and
I am not a legal man.
Q. You might know enough of law for that without being hurt. Did

you ever see Mr. Alley looking over the books --A. Not very frequently.
A. Did he ever ask you when hle came back what had been done ?-

A. Tlese things occurred six years ago, and I can hardly remember
every circumstance.

Q. Did he call upon you for an account of your stewardship ?-A. An
account of my stewardship was annually rendered at the annual meet-
ing of the corporation.
Q. Was that all ?-A. If he asked me for information, I always gave

it to him. I do not think Mr. Alley ever required of me any specific in-
fbrmation in writing.
Q, Did lie niot take a very lively interest in all these transactions 1-

A. IHe took a lively interest in the Credit Mobilier. He was a heavy
stockholder, and I suppose he took more interest because Oakes Ames
and Oliver Ames were among the heaviest stockholders.

Q. What business was the Credit Mobilier interested in besides this?
-A. It never had any other business, except that it is just now trying
to dissolve its corporation capacity, and surrender its charter.

Q. You referred to a paper, signed by certain of the heavy stock-
holders, authorizing these fifty shares to be issued to Mr. Neilson. Now,
I want you to recall, if you possibly can, the names sent to that paper.
State the names of some of the other signers.-A. That is beyond my
recollection. I cannot recollect.

Q. Did you recall what was contained in the body of the paper ?-A.
My idea of it was, that it was simply a request that the stock should be
issued.
Q. Was not the reason stated there why it should be issued, the con-

sideration for its being issued, and for whose benefit it was; was it
not there set forth that it was to be for the benefit of Mr. Brooks t-A.
I do not think it was. It may have been. 1 cannot tell without seeing
the paper.

Q. Was there any recital in that paper of a previous contract between
Mr. Durant and Mr. Brooks, or between Mr. Alley and Mr. Brooks ?-
A. There was no contract between Mr. Alloy and Mr. Brooks recited;
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there may have been between Mr. l)urant and Mr. Brooks, or Mr. Durant
and Mr. Neilson. There was nothing between Mr. Alley and Mr. Brooks.

Q. How long had you the custody of these papers ?-A. I had them
until December, 1868.

Q. Why, among other things ordered to be produced before this com-
mittee, did not you produce that paper ?--A. I could not produce any-
thing that was not in my hands.

Q. Would you not have been lound to produce it if you had had
it f-A. I would have produced everything in my possession.

Q. Why did you not produce these ?-A. Because 1 had not posses-
sion of it.

Q. Did you look and search for it f-A. Yes, sir.
Q. Where is it Y-A. That I cannot say.
Q. Where are the letters and other papers of the company gener-

ally ?-A. As I have said, many of the papers were lost. At the time
of the Fisk suit, some of the books were lost, and I cannot reproduce
them.

Q. How lost and llwhen ?-A. I cannot state how. I surrendered them
in December, 1868, to Mr. Iillon, the president of the company. They
were removed from the office to the Union Pacific Railroad, at 20 Nas-
sau street, a-nd what became of them I cannot say.

Q. Do you know by whose order they were removed -A. They were
removed by order of Mr. Dillon.

Q. Whrlle -A. That I cannot say. They went traveling. A part
of them went to Mr. BarnIs, il Pelnnsylvania.

(Q. That was )because others wanted to get a sight of these l)apers
'Theyl went traveling to avoid letting those who were interested in tlhemn
see what they were ?-A. No, sir; they wtelt traveling to avoid letting
people whlo had no interest in them see what they were.

Q. Did not a court of justice order them to be produced ?-A. No,
.sir ; not while they were in New York. It there was an order, they were
ollt of the jurisdiction of the State wlien the order was made.

Q. Was it you who locked up the safe, and carried away the combi-
naltioin 9-A. Yes, sir ; but they were not in the safe.

Q. Yo thad carried off the palpers before you carried away the conm-
illnation ?-A. Yes, sir.
Q. These p;pl)ers, and.( a good many papers, are ruillng before tle

same pllrsuit still?-A. No, sir; Mr. Fisk is dead.
Q. But tle l)pullic( is said to have about as lively;anL interest now in

getting at tlese papers as it had tlhei. Is not this paper concealed
low for tlhe same reason it was concealed then ?-A. In the first place, I
(ldeny that the pbl)lic ihas a lively interest in this matter. I think it is
1only a few newspllapers who take a lively interest in it.

'lthe challirman suggested this was getting too elementary for the pur-
poses of this investigation.

Q. Do you not know that Mr. I)illoin has these papers or has the con-
trol of tllelm f-A. No, sir; I do not. I do not think Mr. Dillon could
tell you anything about where they were.

Q. Were they not taken and destroyed, that they might never be seen
by anybody f-A. No, sir; I do not think they are destroyed.

Q. They were taken and taken care of, then I-A. Yes, sir.
Q. Then does not somebody know where they are !-A. That I can-

not state. I have no knowledge.
Q. D1o you know where the stock transfer book is ?-A. No, sir; I do

not. That is onle of the books that disappeared.
Q. D)is;appeared how?-A. I (do not know how.

10 x
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Q. You mean to say you saw it disappear ?-A. I ine:l.' to say that 1
saw it in Decemiber, 1868, .and have never seen it since.

Q. You knew where it went to ?-A. No, sir; I did not.
Q. D)id you destroy it --A. No, sir; I did not.
Q. I)o you know who did ?-A. No, sir; I (o not think it has ever

been destroyed, but I do not know where it is.
Q. What (lo you think ihas become of it !-A. I never have al opinion

in regard to a matter I have no opinion about. I (1o not speculate.
Q. Did you keel) a blotter f-A. No, sir; there never was any blotter

kept in the office.
Q. No such thing '--A. No, sir.
Q. Never any blotter or scratcher or journal '-A. We kept a joilr-

nal-
Q. Or book of any kind, in which you put down the daily proceedings

of the company as they occurred '-A. WVe kept a journal, in which we
enter the records of the company. That journal I purpose prodlucilg
here within a few minutes. That is a iook of original entry.

By the CIIAIRMAN:
Q. You think there was a paper signed by somebody, authorizing the

issue of fifty shares of stock to Neilson !-A. That is my impression,
sir.

Q. You refer only to these fifty shares?--A. I would not say it re-
ferred only to these fifty shares. It may have lad several items.

Q. What is your ju(dgent about it --A. I should say it had several
things. For instance, there was some stock issued to generall Dodlge
about that time, and that may have been in it.

Q. Do you think it was ?-A. That I do not know, and I should hesi-
tate to state what I do not know.
Q. What I want to know is, whether tle best'Lnemory you have about

it is, that it applied only to these fifty shares of stock issued to Neilson,
or whether it applied to other stock ?-A. I think it applied to some
other things ; that is my recollection about it.

Q. And to stock of other people ?--A. Yes, sir.
Q. Did this agreement or partition which the company made to every

man who signed for any number of shares of the increased Credit Mo-
bilier stock, giving them an equal amount of Pacific Railroad bonds.
apply also to the original subscription of stock f-A. It did not apply
to the original stock, only to the increase. The original stockholders
did not have a bond for each thousand dollars of stock. It was only
the persons who had the 50 per cent. increase who received the bonds.
Q. Was all this 50 per cent. increase taken by the men who held the

stock originally ?-A. They either took it or sold it to other parties whom
they procured to take it.

Q. If a man holding original stock transferred that stock to some-
body else, it was understood as transferring the-- he himself would
have had --A. Yes, s!r. Men who were stockholders at the time the
50 per cent. subscription was made were the Inml who received the in-
crease of stock and the bonds accompanying.
Q. It seems that Mr. D)urant was the owner of these one hundred

shares of stock Mr. Neilson first had in December. 1867. Did Mr. )u.-
rant ever receive the 50 per cent. increase for that stock ?-A. I presume
he did. I do not know how that is.

Q. If Mr. Durant had already received the 50 per cent. on tllis stock.
would Neilson or anybody else acquire the right from him to receive it

146
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over againt-,A. lie would not acquire any right except such as the
parties in interest might choose to confer.

Q. If MIr. )urant had received the additional stock, and received the
one thousand dollars for each ten shares of it, what right would he have,
by transferring a portion of the stock, to give somebody else authority
to take as many more shares, and for as many more bonds .-A. There
might be no right in it, and yet it might have been done for the parties
in interest.
Q. Then it woull have been a mere piece of favoritism if it was-if

it was not a proceeding growing out of the original understanding ,-
A. It would be, unless the parties in interest considered that Mr. Durant
Ilad the right to make that arrangement.

Q. Suppose this hundred shares which l)urant transferred to Neilson
had been all the stock lie owned, lie would have received on that the 50
per cent. increase of the bonds ?-A. Yes, sir.

Q. And then, when he sold that one hundred shares of original stock
to Neilson, Neilson, in virtue of this arrangement of the company, woull
not be entitled to take any additional stock or bonds f-A. No, sir.
Q. And you would not be authorized to issue it to him f-A. No, sir.
Q. What right would anybody, except the stockholders, have to

authorize Neilson to receive fifty additional shares and five additional
bonds ?-A. None, until they obtained the consent of the stockholders.
If they could get the consent of the larger stockholders, the stock would
1)e issued.

Q. Do you know whether, in point of fact, Durant had received ad-
ditional stock upon all the original stock lhe owned?t-'A. I presume hlie
did.
Q. In the case where a man, who was a stockholder, and who had

neglected, within the time fixed, to take his additional stock, was it
not treated as a matter of course to issue it to him afterward, without
requiring the special consideration of the president of the boardI-A.
There was no resolution of the executive committee in regard to that
matter.
Q. You say that really this vote, limiting the time within which the

increase of stock could be taken to ninety days, was practically annulled,
and that the old stockholders were allowed to take this additional stock
whenever they called for it ?-A. Yes, sir.

Q. In a case of that sort, where a man (lid not receive his additional
stock, would you have required the special direction of the president or
executive committee to allow him to take it whenever he called for it ?-
A. Yes, sir. I could not have issued it without the certificate of the
president.
Q. Would you have issued it and received the money from him -A.

No, sir. I should have refused the money without the direction of the
president.
Q. You would not have required it as a matter of course that he was

to take it f-A. No, sir; nou after the time given in the notice had ex-
plired.

Q. Do you mean to say that, after tile time did expire, it was by the
special license of the men who controlled the company that the addi-
tional stock was allowed to be taken ?-A. Yes, sir.

Q. Do you know of any other case except this one, in which a man
was allowed to take fifty per cent. increase of stock for which fifty per
cent. had already been taken by somebody else?-A. No, sir; I do not.
The stock-list was not full, and they were willing the stock should be
issued to tile full limit of $3,7S50,000.
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Q. Was not the original $2,500,000 all taken'?-A. No, sir; it was
not all taken at the beginning.

Q. Therefore, if every man holding stock took his fifty per cent. ad-
ditional, there would still be stock remaining ?-A. Yes, sir; there would
still be stock remaining. These ninety-three shares given to Mr. Ames
were the remainder left over of the $2,500,000 which had not been
taken.
Q. I understand you, then, that when Neilson took these last fifty

shares, lle took them directly from the company, and received $5,00( of
Union Pacific Railroad bonds ?-A. No, sir; I do not understand that.
I say he may have received the bonds. When I get the books here, I
can tell you positively.

Q. According to the course of business lie would have received it ?-
A. I presume he did not receive it.

Q. Do you remember of any case where a subscriber did not receive
the bonds ?-A No, sir; I (lo not.

Q. How would tile cash-book say anything about that ?-A. Every
time the parties took stock and bonds, I had to buy the bonds.

Q. Then there would be a corresponding entry, under tile date of issu-
ing the stock, of the purchase of the bonds ?-A. Yes, sir.

Q. lie would pay over his money for the stock in thle same way,
whether lie received his bonds or not ? But if lie received his bonds,
you woLild have some account on your books of getting the bonds for
him ?-A. Yes, sir.

By Mr. ALLEY:
Q. You have spoken of bonds being given with this stock, and stated

that the market-price of this stock was 85 cents on the dollar of its par
value. Do you remember that when the subscription was made for the
increase of the capital stock to $3,750,000, that the company were very
much embarrassed; that there was no market value for the bonds; and
that, if sold at all, it would have been at a rate tar less than 85 ?-A.
The bonds liad not been upon the market. They were pledged as col-
lateral for nioney the company was borrowing at the rate of 50 cents on
the dollar; that is, two for one.

Q. What (lo you think they would have brought in cash at tlat
time'?-A. They would not have brought 85 cents, because they were
not known.

Q. At the time the capital stock was increased, were all tle stock-
holdlers, or nearly all of them, willing to take it even upon these favor-
ablc ternis ?-A. Some of them did not take it for a long time. I think
Mr. McConmb refused to take his at the time, alln(l (o not think lie ever
took it in his own name. He probably procured somebody else to take
his stock.

Q. Do you remember that 1 declined for some time to take mine ?-
A. Yes, sir.

Q. Do you remember that it was in consequence of the affairs of the
company taking a more favorable turn some tile afterward that some
of the stockholders did come and take their stock, and that the coml-
pany determined tlat it would be unjust to those stockholders who had
not availed themselves of their privilege not to be allowed to take their
stock, and therefore the arrangement was that they should all be served
alike T-A. Yes, sir.

Q. Are you the custodian of the books, and have you been all the
time since 1 have had any particular connection witl tl!e Credit Mobilier.
-A. Not all the time.
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Q. Were you not, with the exception of tle period during tile Fisk
raid, when the office of the company was removed '-A. Yes, sir.

Q. It hlas been stated here that one gentleman was refused by me the
right to look at the books-that he never, by my consent, could get; a
sight at them. Did you ever know me to oppose at any time anybody
seeing the books ?-A. I have no recollection of it.

Q. Weretle books, to your knowledge. ever refused access to by any
stockholder of the company who asked to look at them ?-A. That I
cannot tell. There mlay have been such instances.

Q. But certainly not by my direction ?--A. Certainly not by your
personal direction. There may have been a general direction.

Q. IIn relation to this stock that was issued to Neilson, you have stated,
I believe, that it was issued to himn by virtue of the right which he had
to the increase of thle 50 per cent. is that so ?-A. I suppose that was
tlhe case.

Q. 1)o you know whether it was done by my direction in any way, or
that I knew anything about it 'i-A. I cannot say that you knew any-
thing about it atthc time.

Q. Iave you no knowledge that I ever knew anything about it .-A.
No, sir; I have not.
Q. I)o you think I ever knew anything about it ?--A. ''liat I could

not say. I would not want to answer in that way.
Q. 1)o you remember Nwhether my namet was on that paper requesting

the president to issue that stock to Mr. Neilson '--A. I do not think it

Q. At the time of tils raid, when these books were concealed, was it
in consequence of the Fisk suits, and the breaking open of the safe for
the purl)ose of putting the property of the company into tie custody of
.Judge Barnard, that that 1)roceeling took place ?-A. It was previous
to the apl)oiutment of Mr. Twe'-d as receiver.

Q. Was it not in anticipation of that ?-A. Yes, sir; it was entirely
on account of that suit.

Q. It was not to keep the books or papers from any of the stock-
holders or from any proper suit?-A. No, sir; it was not.

Q. That was a suit which was so annoying and perilous to the rights
and interests of tile company as to induce them to come to Congress for
relief from these New York courts, andl get their authority to remove
tlie office of the company to Bostonl -A. It was.

By MrI. BLACK :

Q. Was tilis increase of stock1iefore o(r after yol b1ecalne treasurer
-A. It was )before.

By tlhe CIIAIIMAN:
(Q. At what time was it tll:at these books an1d pl)aers were( removed

fro New York f.-A. I thiink.it was iln December, 1868. I could not
state positively.

Q. From that time 'you lhad lnot tlle custody )o' tlle books or papers
until 1870 ' -A. Not until 1870.

Q. Do you kn;ow in whose custody tile looks alld )papers were kept
during that period of time i-A. A portion of tlhe time, they were in the
custody of the secretary, (. WV. Barnes.

Q. Hie lived in Philadelphia ?--A. A part of ti(i tilm, andll a part of
the time in -New York.

Q. lWhat portion of them were in Phllilaldelphia.l '-A. I (1 not knIow
but theyv were all there. I didl Iot kl;ow where( they w(ero. I ;1k(ow that
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I bad hard work to get them again, and that I did not succeed in getting
all of them.
Q. Do you know where any of these i.issilig books andl papers of tile

company, which you have not produced here, are ?-A. No, sir; it' they
were in my possession, I should have produced them.

Q. Have you no information as to where they are ?-A. No, sir.
Q. IHave you any belief where they are !-A. No, sir; I have not.
Q. Can you give to the committee any clue, of whom they shall in-

quire, or where they shall make search for tllhem ?-A. No, sir; I do not
know anything about them.
'Q. Iave you endeavored to find tlhemn lln--A. Yes, sir; I have made

inquiry and examination in various places.
Q. Have you made examination in all tile places where you supposed

there was any likelihood that you would find them ?-A. Yes, sir; I
have.

Q. And you protest here that you are unable to get them, and do not
know where they are ?-A. Yes, sir.
Q. And that you are not able to give any information as to where

they can be obtained other than you have stated ?-A. No, sir.
By 3Mr. 3ICRAuRY:

Q. Do you say they went into Mr. l)illonls hands ?-A. Yes, sir; but
lie would not know anything about them. IHe paid very little attention
to the matter.

Q. Did you ever inquire of him ?-A. Yes, sir.
Q. Do I understand that most of the papers in the case of the Oakes

Ames contract have passed into the hands of Oliver Ames '-A. I think
so. Mr. Crane can answer that.

By Mr. IBLACK:
Q. When you parted with these books, did you take a receipt for

them ?-A. No, sir.
Q. Did you pass them over into the formal custody of any one ?-A.

No, sir; they were in the safe which was handed right over.
Q. The same safe that was broken open ?-A. No, sir; it was the

vault that was broken open. This was just an iron safe that was not
in the vault.

Q. Do I understand you that this increase of stock was ordered before
you took possession ?-A. This increase of stock was ordered in Feb-
ruary, 1867. My appointment was in May, 1867. I had nothing to do
with the books of the Credit Mobilier previous to that.

Q. Had you everything to do with making a settlement with Mr. Mc-
Comb for the increase of the stock ?-A. I could tell you that by refer-
ring to my cash-book. I cannot tell now. If lhe paid his subscription
previous to iie, it did not come to me.

Q. Did le pay everything tlat you ever demanded from him ?-A. I
do not know that I ever dmandedl anything at all. It would not be
necessary to demand it. It was his option to take it or Iot as he saw
fit

Q. State whether these books were demanded by the coiut in Penn-
s,ylvania in the case of McComb against the Credit Mobilier.-A. 1 be.
live they were.

Q. Where were they at the time the demand was made?-A. They
were in New York.

Q. Where they have been since that time ?-A. In Pennsylvania a
portion of the time.
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2. l)id youl make any answer in thecaseof that demandlbr thebooks ?
-A.. Yes, sir, I made answer in that case.

Q2. In which you stated what?-A. Th,3 main point of the answer was,
that they would be unsafe in the hands of the referee. Another answer
was, that we expected to be required to produce the books in another
case. We expected to have to use them here.

Q. ])id you state that you were using them every day, and could not
spare them ?-A. That may have been in the notes, but it was not a
prominent point.
(. That you could not spare them from your every-day's use?c-A. I

would not say whether that was in the answer or not.
Q. Were they not then in the city of Philadelplhia--A. They were

nob then in the city of Philadelphia. They were taken there some time
aItterward. I-took them there myself.

By Mr. 3MERtIUCK:
(Q. Can you tell us wlho were the directors or managers of the Credit

Mobilier in 1867 and 1868 ?-A. Mr. Dillon, Mr. Hazard, and Mr. Alley
were tile principal managers from May, 1867. There -were four other
directors in Pennsylvania.

Q. Was Mr. Oliver Anies a director and manager?-. . No, sir; lie
iIever has been.
Q. Was Oakes Ames ?-A. lie never has been.
(Q. Was T. C. l)urant ?-A. Not since May, 18;7.
Q. Was John J. Cisco ?-A. No, sir.
Q. II .S. cComb?-A. No, sir.
Q. Was Sidtley Dillon ?-A. Yes, sir.
Q. Was B. E. Bates ?-A. No, sir.
Q. Was John B. Alley ?-A. Yes, sir.
Q. Was Chlarles A. Lambard ?-A. No, sir.
(2. Was Ebenezer Cook ?--. No, sir.
Q. Was John Duff--A. No, sir.
Q. Can you state who were the other directors --.A. I remember Mr.

Barnes, Mr. Stewart, and Mr. Neilson.
Q. Were these persons, who were directors and managers, necessarily

stockholders?-A. No, sir; not necessarily. A mana might be a director
and not a stockholder.

Q. What was the fictl in regard to that?-A. These men were gen-
erally stockholders alt the time. At the present time some of the direc-
tors do not hold any stock.

Q. Do you know wlo were tledirectors of the Union Pacific Rail-
roa(d at that time f-A. No, sir.

By the CIIAIR3IAN:
Q. What entries have you in regard to tlhe issuing of the ninety-three

shares of stock to Mr. Ames as trustee --A. I have here an entry of
$9,300 received from Oakes Ames as trustee.
Q. Which shows that lie paid for the ninety-three shares !-A. Yes.
Q. You stated that you could tell by reference to the books whether

Mr. Neilson, at the time lie received the last fifty shares of stock, re-
ceived bonds at the same time. You will please turn to your entry
and state what the fact is.-A. The entry shows that Mr. Neilson re-
ceived fifty shares of stock, for which lie paid $5,000, and also two hun-
dred and forty-odd dollars, which was carried to the interest account.
He received no bonds with that stock.

Q. Did lie receive the bonds subsequently .-A. No, sir; nor subse-
quently.
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Q. You stated, I think, that if he had received the bonds there would
be anl entry of your purchase of them from the Union Pacific Rail-
road ?-A. Yes, sir; but there is no entry of aniy having been received
on that day, nor from the 27th of February to the 15th of October, 1868.
This bond account closed the 15th of October, 1868, and it appears
there is no entry anywhere of his having received these bonds.
Q. I notice that thle namel of Charles 11. Neilsou is written over an

erasure in this entry.-A. Yes, that is written over an erasure, and that
is my own Ihandwriting. Something has been written tlere and erased,
but I (1o not ;know what it was.

Q. Have you any recollection whatever in relation to it'-A. No.
none whatever.

Q. The erasure is in the name in both cases where it appears.-A:
Yes, there is an erasure, and the name of Charles II. Neilson is written
over tlhe erasure.
Q. Are these entries posted on some other book ?--. Yes, posted

upon the book called the capital-stock book.
Q. Iave you that book here?-A. Yes, sir; it shows simply that

$.,000 cash was received 3March 11. No name is given. I want to ex-
plain that tlese books were not written up by me as the transactions
occurred. They were written up subsequently, at my leisure.
Q. Were they written from other lmemoranda, alnd it so, what ?-A.

Yes, from the check-book.
Q. Will the check-book show what was written and erased !-A. No.

sir. It will show whether I received a check or currency.
Q. How can this entry have been made from the check-book, if tlhe

check-book will not show that ?-A. It was written from the check-book
and from memoranda. It was written ul) very close to tlhe time tile
transaction occurred.
Q. Would you carry transact ions of this sort in your Imemory Y--A. I

had the check deposited or the money deposited, whatever it was, and
I had the certified entry here.
Q. Any other memoranda ?-A. No, sir. Let me explain tHlat during

most of this time I had other business, and that I would( have gladly
been out of this concern if it lhad not been for some of the gentlemen
connected with it.

Q. You have no recollection at all in reference to tlese erasures -

A. None whatever.
Q. As that erasure was il the l)lace were the name should be

written, would not you naturally infer that soiie other nane was
written in the place of Neilson ?.-A. No, sir: I would inot. I might
have written in something else.

Q. But it would have been a name, would it not.--Ai. No, sir; I
might have written in a description there by mistake.

Q. Would you have written tle description in tle place wliere tlie
narae belongs ?-A. Yes, I might have done so.

Q. l)o you not think it was prol)able, if you made a mistake, tlat it
tas in writing in some other name 'I-A. No, sir; 1 do not think so. It

may have been that.
Q. Would you not infer fiom tlie alpl)earanlce of this that the name

Neilson was not written at the same time that tile other portioiis of tilhe
entry were ?-A. It is very likely; it may not have been.

Q. And y tlinky ouwtiould not naturally havewritten some other
naiime in that place :-A. It is very prol)bale it may have been some
other nalrne.
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Q. Is not that the only explanation you can give of the erasure f-
A. The appearance is that I did write some other name there.

Q. In your entries of this sort, that is the place for the name?-
A. That is tle lway I have written these entries. There were very few
transactions in the course of tlhe month, and a man who is not in the
habit of writing up these books except occasionally, would be very likely
to make mistakes.

Q. Tlie other portions of the writing upon these lines seem to be a
part of tlhe original entry.-A. Yes, sit'.

Q. And tlhe erasure, lad the writing of the name of Neilson, seem to
Ilave been at a subsequent period to tile original entry.-A. Yes, sir.
Q. And you are sure you have no ilemory upon the subject ?-A. No,

sir; I have not.
Q. All you can state about it is what appears upon the face of the

entry ?-A. That is all.
Q. You have no idea what was written there, prior to the name of

(Charles 11. 'cilsolr ?--A. No, sir.
By Ir. BLACK :

Q. You (do not know when tile erl;sure was made ?-A. It was very
soon after the original was written.

Q. Why ldo you say that ?-A. Because I have not written anything
in those 1)ooks for two years at least. My brother has been keeping
them.

Q. Io you find any other place where a name has been erased and a
new name put in these books ?-A. Yes, sir.

Q. Were you in the habit of making mistakes of that kind, and doing
it over again ?-A. Yes; I ldil not pretend to keep these books as nicely
as I would have done if it had been my principal business. Here is an
entry in which G. MI. Iodge was originally written. The name was
erased, and Anna Dodge was substituted, because the stock was issued
in her name.

Q. There is good reason for that change. General Dodge, I suppose,
was the owner of the stock, andl wanted it placed in his wife's name,
and therefore had the change made ?--A. Yes, it was changed to the
wifo of General Dodge.

Q. Didn't the same reason cause you to make the other erasure?-
A. I do not think it was.

Q. Did you not originally put in the name of Mr. Brooks ?-A. I
cannot say; I may have done so. I (lo not recollect it.

Q. And did you not make the change by tile direction of somebody
else ?-A. If I wrote in the name of James Brooks, I had no authority
to do it, for the stock was issued to Charles II. Neilson. I (didl not make
the change by the direction of anybody(. I put ill Mr. Neilsonl's name
as a matter of course, when tle stock was issued to lilm.

Q. You are satisfied you made the change without the instructions of
anybody I-A. Without tile instructions of any body.

Q. VWhy\1 woull you change; tle books of the comlpanyl wAitlout instruc-
tiols front allnybody '?-A. Because I kel)t tle books.

Q. Is not tlie erasure of' name aiid the substitution of another name(
the fialsilicationl of youir record ?-A. That ldepenlls altogether lupon) how
tile courts woll(ld take suci tilings, I sullose. 1 all not legal enough
to know what the courts woulll do.

By Mr. BROOKS:
Q. Did I ever give you any request or directionn to make 1any eltry in

that book ill any form ?-A. SN, sir.
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Q. D1)(i you ever know me as the owner of any stock in the Credit
Mobilier --A. No, sir.

Q. If I had given you any direction to make any such erasure as
that, would you have made it f-A. I think I would have made it if you
had given me any instructions. I made the erasure because it was
entered wrong.

Q. Is it possible that yo could have entered my name as the owner
and then have substituted Mr. Neilson's for it?-A. It is possible, of
course, that I might have done so.

Q. Have you the least recollection of having done it ?-A. No, sir; I
have not.

Q. Everything is possible; is it )robable that you wounll have done
it ?-A. From Mr. Neilson's intimate connection with you it may even
be probable; I would not say it was not.

Q. Would you have changed the entries in that record if you had put
in my name there instead of that of Mir. Neilson f-A. 1 should have
made a mistake if I had written your name there, because tle stock was
issued to Neilson.

Q. Would you not have been as likely to have written some other
name as to have written mine ?-A. I cannot say whether I should or
not.

Q. Is it not probable that Mr. Neilson's name being often pronounced
Nelson you may have misspelled the name and corrected it ?-A. I do
uot think that is possible. That would have required very little
erasure to have done that. In this case the whole name is erased.
Mr. BlooKS. I want to say that is tile first time I ever heard of the

thing in any form.
By Mr. MCCRIARY:

Q. D)o your books show the persons who received first-mortgage bonds
in connection with the addition of stock that was issued ?-A. Yes, sir.

Q. And they show that Mr. Neilson did not receive his?-A. They
show he did not receive his.
Q. Do they show that any other one received first-mortgage bonds on

that stock at as late a date as that ?-A. No, sir; nobody received first-
mortgage bonds upon that particular stock at all. He must have taken
the stock just as it was and paid for it.

Q. Had Mr. Durant any first-mortgage bonds to dispose of in connec-
tion with the stock he controlled ?-A. Mr. Durant took the first-mort-
gage bonds on all his subscriptions and the increase, the same as every
other stockholder.

Q. Was the fifty shares of Neilson considered a part of D)urant's in-
crease ?-A. I cannot say as to that.

Q. I understood Mr. Crane to say tlat Mr. Neilson got his first-mort-
gage bonds and fifty shares of additional stock from Durant. Do the
books show that ?-A. No, sir; the books do not show his transaction
in regard to his original subscription, because he got the stock from Mr.
i)urant.

WVASHIINGTON, ). C., Janaryt 14, 1873.
HENRY . CCRANE sworl and examined.

By the CHAIRMAN :
Question. State your residence.-Answer. I reside at Yonkers, but do

business in the city of New York.
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Q. State if yolu have been connected in any way with the Unicn
Pacific Railroad Company --A. I was director for a short time.

Q. For what period of time.-A. Tle books will show. I do not recol-
l(ect.

Q. D)urilng the time the road was being built ?-A.; Yes, sir.
Q,. Were you a shareholder of that company ?-A. Yes, sir.
(Q. And a stockholder of the Credit Mlobilier ?-A. Yes; I bought

someC of the stock; I did not subscribe for it.
(Q. At what time did you become the owner of shares in the Credit

Mlobliifer -A. Shortly after tie company removed to New York. The
books will show.

(Q. As early as it had anything to do with the Pacific Railroad ?--A.
About the time of the colmmlencement.

(2. Were you an officer of that companyl '-A.I.1 ,was assistant treasu-
rer of the Credit Mlobilier.

Q. IFrom what time to what time ?-A. From about the date of its
removal to New York until the time Mr. Ham took possession of tle
office.

(Q. Then you preceded him iin office, occupying the same position that
lie did f-.A. I was assistant treasurer. I was not secretary.

Q. 3)o you know anything in relation to Mr. Neilson becoming the
owner of one hundred shares of that stock in December, 1867 ?-A. Yes,
sir.

Q. State what you know about it.-A. The 2tlth of I)ecember, 1867,
.James Brooks paid a check of $7,000, and a draft, due the 22d of Janu-
ard, 1868, for $3,000, and my impression is that I delivered to Mir.
Brooks, or somebody for him, $5,000 first-mortgage bonds of the Union
Pacific 1tailroad Company, and transferred to Mr. Neilson two hundred
shares of the Union Pacific Railroad stock and one hundred shares of
Credit Mobilier stock.

Q. Now, state to thle committee all you know in reference to the nego-
tiation for that stock. HIow did it come to you ?-A. That is all I know
about it. I received, as I stated, $10,000, and at the request of Mr.
Brooks transferred to Mr. Neilson one hundred shares Credit Mobilier
stock and two hundred shares JUnion Pacific Railroad stock, and on the
same day, December 24, gave to 3Mr. Brooks five bonds of the Union
Pacific Railroad stock.

Q. Was this the stock that belolned to Mr. Durant ?-A. It was. 1
was Mr. )urant's attorney and confidential clelvc. This was his stock; it
was not mine.

Q(. Do you know anything in connection with the negotiationn for tile
purchase of that stock ?-A. I do not know anything about it.

Q. Did you hear any conversation between Mr. Durant and Mr.
Brooks on that subject '-A. I have no recollection of any conversation
at all about it.

Q. Did Mr. Brooks say anything in relation to the ownership of this
stock, whether it was for himself or iMr. Neilson 4?-A. I have no recol-
lection about it. I have told you all I know about it.

Q. You say that you received 3Mr. Brooks's check and draft for the
aggregate suml of 810,000 ?-A. Yes. I lind by reference to my deposit-
book that Mr. Brooks gave me a check on tlhe Fourth National Bank for
$7,000. I have no recollection about it otherwise.

Q. You say you delivered to him $5,000 first-mortgage bonds of the
Union Pacific Railroad, and two hundred shares Union Pacific Railroad
stock. What was that for ?-A. My memorandum says it was earnings
on the one hdlllred shares of Credit Mobilier stock.
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Q. Was that accrued dividends ?-A. I sloull say so.
Q. These one hundred shares received then was no part of the iu-

crease of 50 per cent. ?-A. Not at all. I transferred the stock by Mr.
Durant's direction. I was toll to receive from Mr. Brooks $10,000, and(
he gave me his check and draft, as I have stated; and by Mr. Brooks's
direction I transferred it to Mr. Neilson-the one hundred shares of
Credit Mobilier stock and the other securities, as I have stated.

Q. What was the value of Union Pacific lRailroad stock then ?-A.
There was none in the market. I know nothing about its value, I
have no recollection of its price.

Q. WVhat was the value of tle lolnds tllen ?--A. 'Tle Credit Mobilier
paid 85 for bonds. I think they had not been marketed at all then.

Q. They were worth at least 85 !'-A. 1 thinkthey were worth 85.
Q. Was the $10,000 paid by Mr. Brooks considered by the company

an equivalent for the one ]hunlred shares of Credit Molbilier stock,
$5,000 Union Pacific Railroad bonds, and $20,000 Union Pacific Rail-
road stock ?-A. Mr. T. C. 1)urant gave thei ; the company had nothing
to do with it.

Q. Did you have anything t o woitlh 1r. Neilson about it ?-A. 1
transferred the railroad stock to Mr. Neilson, who went to the Credit
3Mobilier and got his stock. I had nothing to (1o with it.

Q. Was Mr. Neilson present the 24th of December when thie (Idrafts
were delivered to you ?-A. I do not think he was.

'Q. He subsequently got his stock from both companies ?-A. The
books will show. I do not think I saw him at all. 1 (lo not think lie
was there when Mr. Brooks gave the check.

Q. All you know in reference to it, then, is that tle books show that
the stock was transferred to him '--A. Yes, sir.

Q. Do you know anything in relation t, the fifty shares of' stock Mr.
Neilson subsequently received ?-A. I know nothing about it.

Q. Nothing in reference to the payment A :t ?--A. No, sir.
Q. Had you anything to (lo with the busii s;s of the Credit Mobilier

after Mr. Ham came into the office --A. Nothing at all. That ended
my connection with tlhe company.
Q. But after that you were connected wtitlh tr. I)urant ?-A. All the

time, and am still.
Q. Have you any knowledge in relation to this assignment of stock to

Oakes Ames, which stands on the books inl his name as trustee ?-A.
Nothing except that I know it stands there.

Q. Have you any knowledge how it came to be there in his name as
trustee -A. I cannot tell you anything about it.

Q. Have you any knowledge of his disposing of any of that stock, or
agreeing to dispose ot any !-A. I know nothing about it.

Q. This draft or check youlhad froin Mr. Brooks you received from
hint personally ?-A. SlMy iIlipression is that I received it from Mr.
Brooks himself.

By 3Mr. MA1;ntUICiK
Q. Have you any. knowledge' of ; :lmy tltrislfer o' Credit Mobilier stock

by Mr. l)urant to any other lprs(oi, or t)o anyl mIemb)er ot C'OIgress?1-
A. I do not think I have.

Q. Have you any knowledge of any member of Congress being the
owner in trust or otherwise of Union Pacific IRailroad or Credit Mobi-
lier stock?-A. I only know, and that by the books, of but one case. I
believe the books show' that I had some stock in my name as trustee,
and that I transferred twenty-five shares of tlhat to Mr. ]ooyve, who I
believe was a lmeimber of Congress.
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Q. You did not hold stock as trustee for any other member of Con-
gress ?-A. No, sir; nor for him.

Q. You do not know whether AIr. Durant held, as trustee, for any
member of Congress, or transferred stock to any member of Congress?-
A. I cannot tell you.

By the CHAIRMAN:
Q. This stock which stood in your name was really Mr. Durant's

stock?-A. Yes.
Q. When it was transferred to Mr. Boyer it was really transferred

from Mr. Durant ?-A. Of course. It was not ny stock.
Q. You never did own it?-A. No, sir.

By Mr. IICCRARY:
Q. What was your official connection with tile Credit 3Molilier T-A.

Assistant treasurer in New York.
Q. This transaction with MIr. Brooks was dated when ?!-A.1)ecember

24, 1807.
Q. I understood you to say that you were transacting business for

MIr. Durant personally.-A. All this business of Mr. Durant's has been
done by me for years.

Q. You mean, then, that i, this transfer you were directed by MIr.
D)urant ?-A. I suppose so. Of course it was his business, not mine.

Q. What were one hundred shares of Union Pacific Railroad stock
worth at that time ?-A. That I cannot tell you.

Q. Give us the best estimate of its value you can.--A. I have no way
of estimating what it was worth. It may have been worth 50 and it
lmay have been 30.

Q. What were the first-mortgage Ionds, iUnion Pacific Railroad,
worth ?-A. They scld at 85.)

Q. What was the Credit Mobilier stock worth ?-A. I should say it
was worth considerable about that time; there was a dividend to make
onl it then.

Q. And these other securities, given to Mr. Brooks, were a part of
that dividendll -A. 'lThe Ilemoraidluml I have says $20,00)0 stock;
5,)000 bonds were given as the earnings for tlose one hundred shares

ot Credit Mobilier stock.
Q. Itow much was Mr. Durant receiving fo ttile 81,0100 paid by Mr.

Brooks ?-A. Ten thousand dollars.
(Q. Nothing more ?-A. No, sir.
Q. Iow much did Mr. Brooks receive in return ?-A. One hundred

shares Credit Mobilier stock; $25,000 securities of the Union Pacific
Railroad Company.

Q. Total hlow mIuch ?--A. That depends on the value of the securities.
If the Union Pacific Railroad stock was worth 50, the amount for two
hundred shares would be $10,000. If the bonds were worth 85, the
amount for them would be $4,250.

Q. What, then, would be the profit to the purcllaser of those one
hundred shares of stock ?-A. The amount received would be $25,000
Ullion Pacific Railroad securities, and the market-value of one hundred
shares of Credit Mobilier stock. I do not know how mulch, but I think
it was a pretty good trade.

Q. Did Mr. Durant make limany trades of that kindl-A. I do not
think he did.

Q. Do you know of any particular reason why he made this one.-
A. No, sir; I know nothing about it. I only know i had directions to
do what I (lid.
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Q. You had direction to transfer the stock to lMr. Neilson ?-A. Yes,
sir.

Q(. ])id yo get this directions from 11r. D)urallt ?-A_. No, sir.
(Q. From whom -.-A. From Mr. lBrooks.
Q. Who directed you to make the transaction ill tie tirst place -

A. Mr. I)urant.
Q. He directe(l yol to receive flom( rl . Brooks $1,00o00, and to transfer

all these securities ?-A. Yes; and afterward, by Mr. IBrooks's direction.
I transferred tle stock to IMr. Xeilson.
Q. Can you tell us how many dividends have been paid 11up1n tl.is

Credit Mol)ilier stock in all ?--. I cold not without reference to tlhe
books.

Q. Were any paid in 18!) ?-A. I ;11 Inot certainly. '1T'le books will
tell all about that.

Q. What books .?-A. The books ot' tile contractors for tile Olakes
Ames contract.

Q. Where are tlley .1-A. I (lo not know where they are: I sp)lpose in
Boston.
Q. Iave you not a lrectty distinct recollection about the number of

dividends paid ?--A. I have not. I know there were, several dividends
amounting to quite a large sum.
Q. You hold some of the stockI-A. Yes, sir.
Q. Have you no recollection as to how much you collected ?-A. -No:

I know I got as much as everybody else. I was careful to know that, I
can tell you. I cannot give you the details. They are all on thle books
in plain writing. There was no secret about it. There were several
dividends; one made in January, 1808; I remember this. They came
along pretty thick.
Q. Refer to the list of dividends hnow shown you;, and see if you

remember them as there stated.-A. I cannot tell anything about that.
If I had the books I could ell young exactly how many dividends were
made. I know the last one named in this list is right.

Q. Do you remember any since the last date in that list ?-.A. No;
not since the last (late.

By the CHAIRMTAN:
Q. 1)o you know whether this stock, transferred from Mr. Durant to

3Mr. Neilson, was really Mr. l)urant's stock i-A. I think it really was.
. think he paid for it.
Q. Can you give us any reason why lie should sell this stock at p1)1a

with all its accretions, at that time f-A. No, sir.
Q. What I want to get at is, whether this was 'Mr. Durant's property

which ho was selling for the best price he could get, or really the stock
of the company which they chose to let somebody have.--A. It was 3Mr.
l)urant's stock, which le had a right to do what he pleased witl. I do
not know anything about it.

Q. Do you know any reason why he should give so large a return for
that $10,000 ?-A. I do not know of any reason. Mr. Brooks and he
were on friendly ternis. I dlo not know of any reason why he should
have given him that chance.
Q. Do you know anything about the relations between Mr. 1)urant

and Mr. Neilson ?-A. I do not know whether Ir. )Durant knew Mr.
Neilson. 1 do not think I had ever seen him until that transaction.

By Mr. NIBLA(CK:
Q. In speaking of tlhe dividedls w hich tl(e Credit 3Iobilier llmadt'. tyou
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refer to the Credit Mobilier proper, and nlot to the trustees of the Ames
contract?-A. I am speaking of the dividends which came from the
Ames contract.

By the C('AII3TAN:
Q. Mr. 1amlnhas said there never was but one dividend mInade by the

Credit Mlobilier, to his knowledge. IMid you hear what lie statedulpon
that subject ?-A. I did.

Q. Did he state correctly ?-A. I think it very likely he did. You
may call it an allotnient or a dividendl; it makes no difference as to what
telrn youl ise. They got the securities. I think his statement is cor-
rect.

Q. The issuing of one bond for every tliousand dollars of additional
stock of',o le Credit Mobilier does not appear on the books as a dividend ?
-A. No; it was a resolution on the books by which parties were induced
to take the increase of stock.

Q. It was to sharp)en the appetite of tile subscribers -A. T'leir ap-
petite (id not need much sharpening.

By Mr. S3IITIIERS:
Q. You speak of a draft having been given )by Mr. Brooks in part pay-

menlt for the one hundred shares of stock. Was that (raft paid at ma-
turity ?-A. It was in this way: IMr. Brooks had made a loan to Mr.
l)urant. which matured the 22(1 of January, and this draft was applied
in part payment of the loan.

Q. On whom was the draft drawn ,-A. That I have not said; my
impression is that the draft was made on himself. I think I paid $6,000
on the loan, $3,000 of which was covered by this draft.

By Mr. BROOKS:
Q. I)o you know how much money I loaned Mr. l)urantft-A. Yes,

sir; October 19, 1867, you loaned him $25,(00 for three months. This
obligation matured the 22d of January. You had as security for it four
hundred and fifty shares of Credit Mobilier stock collateral, and we
paid you 10 per cent. interest for the money. When that matured, or
rather two days before maturity, we reduced that $25,000 loan to $19,000,
and gave three hundred and ninety shares Credit Mobilier stock as col-
lateral. That matured the 23d of Alrii, and I paid 10 per cent. interest
on that. The 30th of January we had $43,000, for which you had seven
hundred and fifty shares of Credit Mobilier stock as collateral. This
matured the 3d of May, 1868, and you had 10 per cent. interest. I then
reduced tle amount to $40,000, and paid a thousand dollars as commis-
sion, and 10 per cent. interest. That matured August 5. The 5th of
August the amount was made $45,000, for which you had 7 per cent.
interest and commission. That matured October 7. October 7 the.
note was renewed at 45,0(00, at 11 per cent. interest, running until Jan-
uary 8, 1869, when I think it was paid off.

Q. Was that anything beyond the current rates of interest on Mr.
l)urant's paper!-A. It was fully as mucl as we paid any one.
Q. You paid that to others ?-A. I (do not recollect. We may have;

we used a great deal of money.
.Q. Was there anything unnatural, considering Dr. Durant's great

want of money, that he should sell one hundred shares of Credit Mo-
hilier stock at par 7-A. I do not think lhe was obliged to sell it at par.
I should say he could have got a good deal nlore for tlose one hun-
dred shares of stock.

Q. It may have been worth more at thml time of delivery; was it not
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contracted for some time before ?-A. I know nothing about that. I
recollect that about that time we sold two hundred and fifty shares at 160.

Q. Let me ask you in connection with that if in the the testimony of
Mr. Durant taken in the Fisk suit, lie does not swear that the highest
he ever sold this stock was 136 ?-A. I know nothing about that. I
have testified in regard to a sale that I do know about..

By the CHAIRMAN:
Q. Can you state the name of the party to whom the sale was made

at 160?--A. It was made to John B. Alley. That was in January,1868.
I think the stock was really worth 200 at that time.

By Mr. BROOKS:
Q. Was not Dr. Durant very desirous to obtain money on his paper?-

A. We have always used a great deal of money; his transactions were
very large.

By Mr. MERRICK :

Q. Was there any difficulty in getting purchasers of Credit Mobilier
stock at rates above par ?-A. I should not think there would be for
parties who knew anything about it.

By Mr. BROOKS:
Q. You spoke of a check of mine of I)ecember 24, for $7,000, and a

draft of $3,000; how do you know that was not in payment of the loans
I had made ?-A. I made the entries myself. They state what the
checks were for.

Q. Have you the books here ?-A. No, sir; but I know that this check
and draft were in payment of Credit Mobilier stock.

Q. You are sure that was not in Ipayment, of the loanl ?-A. I aml very
sure.

Q. You say I received five bonds at that timel--A. That is my im-
pression.

Q. Did you get a receipt for them ?-A,. 'No, sir; it did not require
any receipt.

Q. Are you in the habit of delivering bonds to a third party without
taking a receipt ?-A. If you paid the money I considered the stock as
belonging to you. It was, by your (ldrctiojln, transferred to'Mr. Neilson ;
I know nothing about that. I lhav-e stated the transaction simply as I
know it.
Q. Did Mr. Neilson ever give you any receipts for his dividends ?-A.

0, yes. All the dividends that were paid out of the Oakes Ameas cou-
tract I paid and took the receipts from the parties.

Q. You always took receipts from Mr. Neilsoln ?-A. I did, unless the
dividends were paid on his order.

Q. Did you ever give them to me ?-A. No; I had nothing to do with
you on this stock. It being in Mr. Neilsou's name prevented you from
collecting it anyhow, It was impossible for you to collect the dividends
while the stock was in Mr. Neilson's name.

Q. What creates the impression on your mind that I received five
bonds-what could the five bonds have been received for ?-A. I find in
my cash-book that I was to transfer two hundred shares of Unionl Pa-
cific Railroad stock to Neilson antd one hundred shares ofCredit Mobilier
stock to Neilson and deliver five bonds. There was no need of aniy re-
ceipt, and there would be no record except in the cash book.

Q. With whom were your transactions in behalf of Mr. D)nrant with
me in regard to these loanst-A. With Mr. Kingsley, your book-ktep-
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er. Most generally you came with him if you were in town. Tlhe trans-
actions were done with you and the checks for interest given to your
order.

Q. Then my indorsement must have been on them ?-A. Not always.
WNhen you were out of town, Mr. Kingsley would take them. I have
some checks to your order and some to Mr. Kingsley's.

Q. These five bonds were part and parcel of the delivery of the one
hundred shares of Credit Mobilier stock I-A. Yes; they are so entered
on ny book. I took a copy of the entry, and if you want nme to I will
read it.

Q. I understand that you delivered one hundred shares and also de-
livered two hundred shares of stock and the bonds, but the. why and
wherefore you do not know ?-A. I do not, except that it was part of the
trade between you and Dr. Durant.

Q. Are you quite sure you were cognizant of the transactions be-
tween lDr. Durant and myself?-A. I know the transactions-yes, sir.

Q. Are yolu very sure of tlhat ?-A. I have had charge of his business
for sixteen years or eighteen years. All the money that has been paid
upon the checks I have draw..

Q. May he not have made contracts without your klnowledge?-A.
Tlere may have been matters outsideof his legitimate business, of course,
that I 1o niot know about.

Q. You only know in regard to real money transactions, but nothing
of the circumstances surrounding them I?-A. Nothing at all.

By the CHAIRMAN:
Q. If you have a copy of 'he entry in the books to which you refer

with you, you will please read it to the committee.-A. I have it here,
and it reads as follows:

Memorandum of loans.
October 19, 1867,$25,000, 10 per cent., 450 Credit Mobilier of America, duo Janu-

ary 22, 1868.
January 20, 1868, $19,000, 10 per cent., 390 Credit Mobilier of America, due April 23,
January 30, 1868, $43,000, 10 per cent., 750 Credit Mobilier of America, due May 3,

1868.
May 2, 1868, $44,000, 7 per cent., $1,000 commission, 750 Credit Mobilier of America,

due August 5, 1868.
August 5, 1868, $45,000, 7 percent,, (certificates,) 50 Union Pacific bonds, duo October

7, 1868.
October 7,1868, $45,000, 11 per cent., (certificates,) 50 Union Pacific bonds, due Jan-

uary 8, 1869.
Cash-book:

December 24, 1867.-Stock account Credit Mobilier of America for transferring to J.
Brooks's son-in-law one hundred shares stock at par, with the five bonds Uuion Pacific
Railroad Company, and two hundred Union Placific stock as earnings on the stock,
$7,000 cash; draft, due 221 January, $3,000=$10,000.

Check-book:
Deposit, Decenliber 21, 1867, Fourth National Bank, James Brooks, $7,000.

Check-book, Fourth National:
Bills payable, January 20, 1868.-J. Brooks on account note due this day, cash, $3, 000
Draft ..................................................................... 3,000

6,000
Renewed for $19,000.

January 20, 1868.-To interest account on J. Brooks's note ........$......... 474 74
Charge bills payable ................... .... .................... 25,000 00
Credit l)ills payable .. ...... .......... .................. 19, 000 00

January 20,1868, 3 months.
11 X
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By 3Mr. BROOKS:
Q. You say the draft for $3,000 was drawn on myself?-A. I think it

was, but have nothing to show; It was paid in settlement of the loan
in January.

By the CIHARMAN:
(Q. Were the rates of interest paid by Mr. Durant to Mr. Brooks upon

these loans as high as the ordinary rates of interest for money in New
York ?-A. I should think they were. I have not examined, however,
to ascertain that fact. I looked over the books to see what I paid.

Q. Waas Mr. Durant using very considerable amounts of money about
that time, and paying as good rates of interest to others ?-A. 1 pre-
sume so.

WASHINGTON, D. C., January 14, 1873.
TIIOMrAS C. DURANT sworn and examined.

By the CIIAIRa&N:
Question. State your residence and occupation.-Answer. I reside in

New York, and I am railroad contractor and builder.
Q. Were you a stockholder of the Union Pacific Railroad ?-A. Yes,

sir.
Q. One of the original stockholders?-A. I was an original stock-

holder and a subscriber to a very large amount of the stock of that
company.

Q. Were you also a director of that company?-A. I was also a
director.

Q. Have you been ever since its organization ?-A. I was director
and vice-president of the company from the time of its organization
until the last rail was laid.

Q. Can you state the time when you ceased to be a director?-A. I
think it was in May or June, 1869.

Q. Since that time have you had any connection with the Union
Pacific Railroad as an officer?-A. No.

Q. Were you a stockholder of the Credit Mobilier ?-A. I was.
.Q. One of the largestt?-A. The largest, and president from the

time it took an interest in the Hoxie contract until the contract was
executed. 1 was president until May, 1867.

Q. You were president of that company from the time of its organi-
zation as a contractor of the Union Pacific Railroad until May,
1867 ?-A. Yes, sir.

Q. Did you continue to be an officer of that company in any capacity
after that time ?-A. No, sir. The connection of that corporation with
the Union Pacific Railroad Company ceased at that time, except to guar-
antee the Oakes Ames contract.

Q. Were you one of the board of trustees to whom the Ames con-
tract was assigned ?-A. Yes, sir.

Q. Do you continue to be one of those trustees up to the present
time?-A. Yes, sir.

Q. Did these trustees keep books and records of their proceedings in
regard to these transactions ?-A. They did.

Q. Have you these books ?-A. I have not; I have certified copies of
them.

Q. Of everything?-A. I do not know whether I have of every.
thing. I think the books were sent to Boston.
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Q. Tn whose custody are they ?-A. They were sent to the president
of the board of trustees, Oliver Ames.

Q. Is he now president of tlat board ?-A. -He is chairman of the
board. I think lie gave an order for them to be sent tlere. 1 aml not
positive about that.

Q. It seems that at one time there was a quantity of this Credit Mo-
bilier stock assigned to Oakes Ames, three hundred andi forty-tlhree
shares. Do you know anything in reference to tlat transaction ?--A.
I think there is a resolution on the books of the railroad bureau of tile
Credit Mobilier, or of the board of directors, giving a certain amount
of the stock to Mr. Ames and myself. I have here that r.esolutioll
lathorizing the transfer of $65,(100 of the Credit Mobilier stock to MIr.
Amees and myself, at l)ar and interest, in accordance with the request
of a large majority of the stockholders. This resolution is dated JJan-
uary 4, 1868.

Q. That resolution was adopted at that (late, was it ?-A. It was

adopted at that date, and passed by tle committee of the Credit Mobilier,
MIr. Dillon, Mr. Alley, and Mr. Hazard being present.

Q. Do M-r. Dillon, Mr. Alley, and Mrt. Hazard constitute tile whole of
that executive committee?-A. I do not know who tlhe executive com-
mittee were.

Q. Who was president of the company at that time ?-A. Sidney
Dillon.

Q. This resolution refers to stock held in trust by Mr. Ames witl
various parties. Can you tell us what that means ?-A. I cannot. I
suppose it refers to the stock of the company. I lad nothing to
do with the company at that time, and I never saw the resolution till
some time afterward.

Q. Who the various parties were le held it for you do not know ?-A.
I do not know.

Q. Did you have anything to do with these transactions, or were you
present at the time the transfer was made ?-A. No, sir; I was not.

Q. What does the expression "as agreed upon by Thomas (. l)Durnnt
and Oakes Ames" mean ?-A. That, 1 presume. refers to the agreement
previously made to distribute the stock on hand to certain parties.

Q. Were you Iresent when that paper was executed ?-A. I think it
was presented to me, and that I signed it, to distribute some of the stock
on1 hand.

Q. Have you any record or copy of that paper ?-A. No, sir.
Q. You do not know where it is ?-A. No, sir.
Q. Have you ever had the custody of it ?-A. I never had.
Q. After that resolution was there some stock transferred to you ?-

A. Yes, sir.
Q. What amount ?-A. I do not recollect; I suppose one lalf of it.
Q. For what purpose was it transferred?l-A. To enable me to fillfill

engagements I had made before that time to let various parties have
stock. Most of them I agreed with before I left the presidency of tile
company, in 1867.

Q. Can you name any persons you had such engagements with ?-A.
I think I had engagements for seventy-five or eighty thousand dollars'
worth of stock, which I had to carry out to a large extent from my own
stock. I transferred to Mr. Lockwood, I tlink, five hundred shares, aii(n
to Mr. Barton Jenks, of Philadelphia, I tlink, some three hundred. I
had engagements which I wan obliged to comply with, and which I did
out of my own stock, as I stated.

Q. Do you know what amount of stock was transferred to Mr. Amles
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under that arrangement?-A. I do not know. I can easily ascertain.
I think some $30,000 worth.

Q. Do you know anything in relation to the persons to whom Mr.
Ames was to transfer that stock, for whom he received it ?-A. I do not
know. It was his own stock, his own matter.

(. Did you learn anything from him, Mr. Ames, in reference to whom
it was for?-A. I heard Mr. Ames speak of it two or three times; I
heard him say that he h1ad offered it to different parties; he had a list
of names that I remember; Mr. Colfax was one, I do not know who else;
I (lid not pay any attention to it.

Q. Do you remember any other names besides that of Mr. Colfax ?-
A. I do not; Mr. Colfax's name struck me, he being a prominent man;
that is how I came to remember that name.

Q. Do you remember whether the list contained the names of other
memIbers of Congress ?-A. I think it did.

Q. But you do not remember who they were?-A. No; I was under
tle impression at the time that there were several gentlemen lie talked
with, but that he was getting the stock for himself.

(. State whether on or about the 26th of December, 1867, you sold or
transferred one hundred shares of stock ?-A. Yes.

Q. Will you state whether Mr. Neilson was one of the men with
whom you had engagements -A. I never had any conversations with
Mr. Neilson.

Q. Iid you know him ?-A. I may have known him by sight; I do
not know whether I should recognize him if I were to see him to-(ay.

Q. Had you any arrangement with Mr. Brooks ?-A. I had, but this
was entirely a business arrangement between Mr. Brooks and myself,
which was settled between us in that way, and settled without any re-
gard to his being a member of Congress; in fact, I had no idea of any
further legislation ever being wanted at that time, and no idea of any
service that was to be rendered, or had been rendered, in Congress by
him.

Q. State what the transaction was between you and Mr. Brooks.-A.
In the early part of 1867, or late in 1866, the Credit Mobilier executive
committee made propositions to the Union Pacific Railroad. At that
time the Union Pacific Railroad was owing some money. The Credit
Moblilier proposed to take securities of the railroad company to the
amount of $6,000,000, embracing some of their first-mortgage bonds,
which had never been sold in the' market, and some land-grant bonds,
and I think some stock, for which the company was to go on building a
portion of the road. At that time they had no contract with the Union
Pacific Railroad. They proposed having an increase of capital stock of
50 per cent. on tile amount of original stock, and giving the different
stockholders the right to come in within a given time and subscribe for
tlhe stock. These bonds were taken from thle Union Pacific Company at
85. In order to get subscriptions for this additional stock, as the Credit
Alobilier had no contract on hand, (it had finished its contract,) all its
assets were not sufficient to furnish much inducement to new stock-
holders to come in, they agreed to give for each two thousand dollars of
new stock a thousand dollar bond, for which they paid 85. Or it may
be a thousand-dollar bond for each thousand dollars, or ten shares of
tlhe stock. I always regarded it as virtually watering their stock so
much. The stock was increased 50 per cent., and the amount paid on
the increase was returned less 15 per cent., taking the bonds at 85,
which the Credit Mobilier paid for it. That was the first sale of bonds,
I think, the Union Pacific Railroad Company made. About that time
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many parties in interest were desirous of plaeiug a portion of the stock,
and it was about that time I had my first conversation with Mr. Brooks
relative to the affairs of the Credit Mobilier. Mr. Brooks thought lie
would be able to place four or five hundred thousand dollars of these
securities, and I offered him, if lie would do so, or could do so, a coin-
mission of 5 per cent. I went with him, I know. to one party, C. K.
Garrison. Mr. Brooks told me at various times tiWat lie was trying to
place it, and said that lie would like to take fifteen or twenty thousand
dollars of it himself. Afterwardlie spoke of having devoted consider-
able time to the matter, and asked me if I could not give hlim this stock
so that it would date back. That I could not do under the circumn-
stances. The stock had become valuable. Still he wanted his fifteen
or twenty thousand dollars of it, and it was pretty difficult to get
hold of it then. Everybody who had ever talked about it wanted
it then. I finally arranged it with Mr. Brooks to give him one hundred
shares of Credit Mobilier stock at par, and with the one hundreds hares
to give $20,000 Union Pacific Railroad stock and $5,000 Union Pacific
Railroad bonds. I preferred to (10 that rather than to give hinm what lie
claimed, two hundred shares of stock. About that time lie had been
appointed Government director, and very properly suggested that lie
could not and would not h1oldl the stock, being a. Government director;
in fact, I think an act of Congress prohibited the Government directors
from holding any of the stock of the Union Pacific Company, and it was
transferred to Mr. Neilson, by his instructions, without ever being in
his own name.

Q. Have you had any negotiation with Mr. Neilson on the subject Y-
A. O, no.

Q. The whole transaction was with Mr. Brooks?-A. The whole trans-
action was with Mr. Brooks. At that time 1 had no idea that we should
ever be before Congress for anything; and the transfer of this stock had
nothing whatever to do with any ,palst or future services in Congress.

Q. From whom did you receive payment for the one hundred shares?
-A. Mr. Brooks madetile payment to Mr. Crane, I think. Mr. Brooks
nade no concealment of the latter at all. He mentioned Mr. Neilson,
and stated that he did not wish to have it transferred to his own lialle.

Q. Did you understand that this was really to be transferred to Neil.
son as Neilson's stock, or that it was to be transferred to tihe name ot
Neilson for the benefit of Mr. Brooksf-A. I knew nothing of it, exceptthat it was transferred to Mr. Neilson.

Q. From the negotiation you had with Mr. Brooks did you under-
stand that the stock really became tile stock of Mr. Brooks whenl you
made this transfer ?-A. I did not know whether lie had sold it, or what
he had done with it.

Q. You had nothing to do with.lneilson?-A. 0, nothing at all. I
did not see Neilson.

Q. Did you ever have anything to do with Keilson ?-A.Tlhe onlytime I ever had anything to do withNeilson was after I had returned
from Europe, when lie cameanld asked about the dividends on the fiftyshares. 1 asked him what fifty shares; that lie had no business with
any fifty shares; that I hlad settled up everything lie was entitled to.

Q. Upon the onehundred shares you transferred to Mr. Brooks hlad
you taken the 50 per cent. addition to which you wereentitled f--A. I
think so. I transferred my own stock-stock that was transferred to
me from the company in the same way that mly other stock was. I
have a copy of the transt'er books here, I think.

Q. What I want to get at is whether each original stockholder was
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entitled to take 50 per cent. additional stock 9-A. Yes, sir,within a
ertillin time.
Q. Il;il YOu taken all the additional stock to which you were entitled

(On tlhe stock you ha(d ?-A. 1 think so ; on all the stock that stood in my
Ia11le.
Q. When you transferred the one hundred shares to Mr. Keilson, did

hie acquire anly right to )purchase fifty additional shares --A. No; the
time had passed.

Q. Anld you had received the increase also'?-A. If it stood in my
hname I had. -

Q. Biut it (lid stand ill your Jname, (lid it niot ?-A. It did.
Q. So that no right passed over to him to have that ad(litionall stock ?

-A. (), no.
Q. Do you know anything in regard to his receiving fifty shares of

stock subtlequently f-A. I (lo not. I was absent in Europe whenii he
received it.

Q. Mr. Neilson (did subsequently receive fifty shares of stock ?-A-. I
saw o(ne lllldred and fifty shares in his name on the books, instead of
one hundred.

Q. I)o you know whether, when ihe received that fifty flares of stock,
lie received an equal amountt at par of Pacific Railroad bonds ?-A. I
lo nlo. I presume lie did not.
Q. Why do youplresuime that ?-A. Because I think they had paid

out all the bonds. I suppose the fact can be very easily stated from
the books.

Q. You suppose lie di(l not receive it then, becaus ee as not enti-
tied to receive it, not receiving the stock as an increase on the one
hundred shares ?-A. lie would lnt be entitled to it ordinarily. I do
not know what proiliises Mr. Ames ti;:y have made to him.

Q. )i(dl M1r. Brooks say anytiling to you il relation to this, when lihe
paid for the stock, that lie was advancing it as a loan to iMr. Neilson ?-
A. Ite said nothing about it. I was under the impression that Mr.
Brooks intended to take the stock in his own name, but that afterward
his official relatio;is to the cor)pany chlangeic, and lie had to dispose of
it, so that when lie came to the office of the company to pay for it, it
-w'asilot place(l in his name.

Q. IJtitilthe negotiation was coimlleted the only knowledge you had
was that Mr. Brooks was taking it for himself?-A. That was all.
'\hen tihe transaction commenced between us, I would have beeel very
glad to have had him take it, and offeretl im 5 per cent. to place it.
,But the value of tlie stock increased very suddenly. The mlolment the
Oakes Ames contract was executed, there were $4,000,000 of profits on
hand(l. ,jThe stock of the Credit lobilier suddenly became very vali-
able,1and everybody who had any sort of claim for it came forward and
wanite! it.

Q. But to outsiders, who had no claim, you would not; have sold the
stock at. par?_--A. No; but everybody I had ever talked with came for-
vard nda wanted it then.
Q. Iow much (lid you consider the stock worth then i-A. I do not

know what it was worth at that time. I think I made a sale or option
about that time at 16l), and it was worth a much higher price then, as I
SUpl)osed.

(Q. Was that the stock you sold to Mr. Alley --A. Yes, sir.
Q. The transfer of tlat was on the 20th Iecember, according to the

Books ?-A. Yes. It carried with it a dividend which was made ou the
12th or 13th of December. The books were about'to be closed, and

166
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everybody wanted to get the stock in his own nanme il order to draw
the dividend.
Q. Do I understand that you -old this stock to Mr. Alley at 160 ?-A. I

gave himi a call for it at 160. 1 thiuk it was worth 200 at tile time, or
more, when tle transfer was iimade.

IQ. You understood that you parted with that stock to Mr. Brooks f-
A. Yes, an(d simply to settle what lie claimed as an obligation. There
was some difference of opinion as to how much lie was entitled to, and
I preferred to give him less stock and give himl a bonus witl it.

Q. Can you state from memory the amount of dividends which had
been paid upon the Credit Mobilier stock in all ?-A. I cannot; no, sir.

Q. Have you books here that will show that,t-A. I have tlhe trus-
tees' receipts for dividends, which will slow. These books contain the
dividends Imade upon the Amles contract, and give the receipts of each
party receiving tile dividends.

Q. This book slows the first;ividend was December 12, payable the
3d January, 1868. That was a dividend upon those one hundred shares
of stock you transferred to Neilson on the 26th December ?-A. The
receipt will slow.

Q. Tle book shows that Mr. Neilson received this 12th of December
dividend of $6,000 Union Pacific lRailroad bonds oln one hundred shares,
and $3,000 Union Pacilic Railroad bonds onl ifty shares ?-A. Yes; lhe
was entitled to whatever divildends there were on thle stock standing
in his namell before the books were closed. I repeat, that this was a set-
tlement in the nature of a, compromise witl Mrl. Brooks, by which I
gave him fifteen or twenty thousand dollars ia value rather than all the
stock lie claimed. The stock was worth intrinsically twice its par value,
from the fact that it carried with it the right to participate in the profit
of the Amles contract.

Q. The next dividend seems to have been declared January 3, 1863,
payable the same day --A. Yes. The stockholders in tle Credit Mo-
bilier were, by virtue of an agreement signed by them, entitled to share
in the profits of tile Ames contract. After they had signed tlhe agree-
lment, they all came in as co partners, every man being liable for tlie
entire amount, although lie may have had but a single share of stock.

Q. On the 3d of January Mr. Neilson seems to have received $2,00(
Union Pacific Railroad bonds oni his one hundred shares, and $1,000l oi
tlhe fifty shares. The other dividends following were on tlle 10th of
January, the 8th of April, and the 17th of June, when lhe received a
cash dividend of $9,000 ?-A. Yes; by the terms of agreement between
the Oakes Almes contractors and the Pacific road, tile Credit Mobilier
was to guarantee tlhe contract and receive 2. per cent. commission ol
its advances of money to the trustees in case they wanted it. Tlle
trustees pushed forward the road pretty rapidly, and soon called upon
the Credit MAobilier for a million dollars. They dild not respond, and
the agreement was canceled witl tle Credit Mobilier.

Q. This paper dated October 15, 1867, agreeing to the Allmes contract,
you understand to have been signed by Mr. Neilson ?-A. Yes; it was
assenlted to by all the stockholders.

Q. You understand that the stock represented by these signers em-
braced the entire stock ?-A. Yes.

Q. State whether the dividend declared December 29, 1868, paya-
ble January 1, 1869, for three hundred shares was Union Pacific Rail-
road stock ?-A. That is Union Pacific Railroad stock.

Q. Was this the last dividend ?-A. That is the last dividend ever
made.
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Q. Were all these dividends made by the trustees of the Ames con-
tract ?-A. Yes; and they embrace more than the actual profits on the
Ames contract.

Q. I understand that considerable work had been performed before
the Ames contract was executed ?-A. There was a contract known as
the Hoxie contract, which the Credit Mobilier extended to the one hun-
d(redtlh meriidian, 249 miles. The Oakes Ames contract was for 667 miles.
Tle Oakes Ames contract was assigned, if I remember, in October,
18G7. I think the road had then 500 miles built.

Q. Had there been dividends upon the Credit Mobilier stock before it
went into the hands of the trustees ?-A. The Credit Mobilier took a
contract, I think, at $50,000 a mile, but were obliged to take a larger
portion of the stock than was specified under the contract, because
the Unioi Pacific Railroa(d had not money to carry it on. I think on
the first of that stock which they took they paid 30 per cent., and sold it
to the stockholders at 71i the arrangement being that they would
pay 1 per cent. on it and )be subject to a call of 70 per cent. Afterward
tihe arrangement was that the parties who had taken stock should pay
for their stock in full. I think there were two dividends on the Credit
Mobilier stock at 6 per cent. Theli, if I recollect, there was an adjust-
inent of interest. After they put in Mr. )illon as president they made
an adjustment. Some of the stockholders had come in late, and it was
not considered fair that they should come in at the full rate, and they
adjusted the rate of interest at 12 or 14 per cent. from the time they put
their money in, so as to give them a startinJg-poilt.

Q. Did the stock you sold to Mr. Neilson or Mr. Brooks have the
benefit of all these dividendls?-A. That was all long passed. They
only got what tils book shows. It was the Ames contract which made
the stock valuable; but it was always supposed that they would get
some sort of a contract.

Q. You have spoken of your obligation to Mr. Brooks. It was your
understanding that by virtue of that obligation lie was to have some
stock f-A. Yes, sir.

Q. Something has al)peared in reference to money transactions be-
tween you and Mr. Brooks. Had it any reference to this ?--A. None at
all. At one time I was using considerable money and borrowed fiomi
Mr. Brooks. Afterward the company were paying much higher rates
than I could pay, and Mr. Brooks loaned his money to the company.

Q. The obligation you felt under to Mr. Brooks had no reference to
your money dealings with him ?-A. Not at all. I could not have told
whether there was $5,000 or $75,000 between us. All that was in the
hands of Mr. Crane.

By Mr. MERRICK:
Q. This was, then, a personal sale of yours to Mr. Brooks to enable

you to raise moneyo -A. No, sir; I could have taken a very much
larger amount for the stock and securities which went with it. It was
simply an unsettled account. Mr. Brooks had been very active in try-
ing to place stock, and I preferred to give himl this stock and securities
rather than to give him tile stock le claimed.

Q. Do you know of any Credit Mobilier stock having been transferred
by anly person whatever to members of Congress ?-A. No, sir; except
as shown on that list.
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WASHIINGTON, D. C., January 15, 1873.
Examination of THOMAS C. DURANT continued.

By the CHAIRMAN:
Question. State whether the Pacific Railroad stock and railroad

bonds were to go with these one hundred shares of stock which you
made a contract for with Mr. Brooks ?-Answer. That was entirely in
consequence of the contract.

Q. You made the contract?-A. YeA, and I gave less Credit Mobilier
stock than was claimed.

Q. If you had sold himn or sold anybody one hundred shares of that
stock, and there had been no special agreement for bonds or railroad
stock, they would not have gone with it ?-A. O, no, sir; the time had
gone past for all that.

Q. It was entirely, then, by virtue of your contract with Mr. Brooks
that this railroad stock and the bonds went with the Credit Mobilier
stock--A. Yes, sir; Mr. Brooks claimed more stock, and, as a comlpro-
mise of a disputed claim between us, I agreed to give him that. The
'bonds and stock were not a dividend of the Credit Mobilier; they were
simply a compromise of a disputed claim. It was pretty difficult then
to get the stock, and I preferred heshould have more securities and less
stock. This was not any dividend: . The dividend-books will show the
dividends.

Q. Do you know anything with reference to the original subscriptions
to the Credit Mobilier stock Y-A. Yes, sir.

Q. lHave you a list of the early subscribers-the first subscriptions
made?--A. Before I answer that question, I will make a statement
which will enable you to understand the answer better. The Credit
Mobilier was a charter for what was called the Pennsylvania Fiscal
Agency; some parties lad subscribed for stock enough to organize
the company, and had paid, I think, 1 or 2 per cent. on the stock,
but there had never been anything done until -the charter passed into
new hands, at the time we made the second subscription, which em-
braced all the stock. I think I can give you from the books of the com-
pany the first subscription, and also the second, which is probably what
you want.

Q. I mean the subscription after it was contemplated to have some
connection with the Union Pacific Railroad ?-A. Yes, sir; I have that
here. I have a notarial copy of it, but this will answer the same thing
here. This gives the conditions of the subscription-the original sub-
scriltion by virtue of which tile Credit Mobilier had anything to do
with the road. The conditions of that subscription were that the rail-
way portion of the company should be managed by a railwNay bureau to
consist of five members. After these subscriptions were made it was
suggested to increase tile number to a committee of seven.

Q. Do you know a man by the name of Alexander E. Laing?-A. I
think there is a manl by the name of Laing in New York.

Q. Do you know him ?-A. Yes, sir.
Q. Had he any connection with this matter in any way ?--A. No, sir.
Q. Dp you know whether lie was a subscriber to this stock in any

way?-A. I think I can explain what there is about him. Some par-
ties were interested in this Pennsylvania Fiscal Agency when I first
went into the Credit MAobilier. They had taken a few shares of stock
before the branch was established in New York, under the amended
charter. I sent Mr. Train to Philadelphia. We wanted it for a stock
operation, but we could not agree what was to be done with it. Mr.
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Train proposed to go on an expanded scale, but I abandoned it. I
think Mr. Train got some subscriptions; what they were I do not know;
they were never collected and returned to the company. These are all
tlhe subscribers to the Credit Mobilier.

Q. That paper gotten up by Train you have not ?-A. No, sir; it
never amounted to anything; he may have got some subscriptions
prior to the one you have, but he never returned them to the company; he
placed some stock afterward. All the connection the Union Pacific
Railroad had with the Credit MIobilier through the contract was an ac-
cidental matter entirely; the company attempted to build the road
themselves until they exhausted their means. They then made what
was known as the Iloxie contract, but that soon exhausted the means
of the friends of the enterprise. They then started a subscription
paper to' see if they could raise $1,600,000 to enable them to carry on
tlhe contract, as a margin to complete the first section of the road.
The subscription reached the amount of $1,600,000, and 25 per
cent. was paid in. On tlhe iext call for an installment on the subscrip-
tion the parties would not pay up. They were generally capitalists, and
while they were willing to risk tlhe money they had put in, they would
not risk their whole fortunes, and it was then suggested that we would

_get some corporation in which the individual liability would only reach
the amount subscribed. We fell upon this corporation, and the parties
transferred their subscriptions to it. I have a list here somewhere of
the original subscriptions, with the Hoxie contract and all.

Q. HILave you anything here which will show the dividends declared
by the Credit MIobilier prior to the Ames contract ?-A. I think we have
the books of the compallny, or coies of them, here, and if you have an
expert lie can make them up in half £an hour. Their dividends were
light.

Q. If you have a book, showing precisely what the dividends were,
the committee would be glad to get it.--A. The original book is in the
other committee-room.

By Mr. AMELRICIK:
Q. Be good enough to tell nme what other directors, officers, and princi-

pal stockholders of the Union Pacific railroad Comipany, besides your-
self, were also directors, stockholders, or maInager's of the Credit Mobi-
lier.-A. I think there was none, unless it was Mr. Bushnell and Mr.
McComb. Tlle Hoxie contract extended 247 miiles to the one hundredth
meridian. That the Credit Mobilier guaranteed to complete in the fall
of 1860. Through the Credit Mobilier taking some of their stock at a
low price, and dividing or selling it to its stockholders, other parties
became interested as stockholders in the Union Pacific Railroad Corl-
pany. They were not original subscribers, but through their interest in
the contract with the Credit Mobilier they became stockholders in the
Union Pacific lRailroad Company. After that contract was completed
they claimed, being then large stockholders in the railroad company. the
right of sitting in the board, and several of these parties were elected
as members of the board.'

Q. Can you state which were so elected ?-A. I think Oliver Ames,
Mr. Duff; and MIr. ]Dillon were, and several others whose names I do not
recollect. Mr. Oakes Ames was a stockholder in the Credit 5Mobilier,
and also a stockholder in the Union Pacific road. At the time of tiis
election there was a collusion between these parties who were in both
corporations. I perhaps should not say collusion, but they became a
majority of the directors. At first there was no contract; itie contract
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of the Union Pacific Railroad Company with Mr. Hoxie was transferred
to the Credit Mobilier.

Q. After the transfer of the Hoxie contract, and before the Ames
contract, a majority of the directors and prinlcilal stockholders of the
Credit Mobilicr became also directors of the Union Pacific Railroad
Companyl -A. I do not know that I-can say a majority; several of
them did. It was subsequent to the IHoxie contract and anterior to the
Oakes Ames contract. They made no contract with the Credit Mobi-
lier afterward. They passed a resolution shortly after these gentlemen
came in, extending the Hoxie contract at 850,000 a mile, and ordered
the Union Pacific Railroad Compainy to pay that sum to the Credit Mo-
bilier. I put an injunction on them on the ground that v e were the in-
terested party in both col)allnies, aId had no right to make a contract
with ourselves. That resolution was rescinded, and they afterward
nade( a contract with J. M. S. Williams, of Boston. Mr. Williams
agreed to transfer the contract to the Credit Mobilier, if le got it. I
put an injuncton on that arrangement, which hlas never been dissolved.
Then came the contract with Oakes Ames. In the complaint I made,
I, as a matter of policy, agreed to .consent to anything that all the
stockholders would agree to, and that contract was made provisional
on its receiving the assent of all the stockholders of tlhe Union Pacific
Railroad Company.

Q. Was Oakes Ames a director at that time, or a large stockholder
of the Union Pacific Railroad Companyl-A. ie was a stockholder,
not a director.

Q. And also a stockholder in tile Credit Mobilier ?-A. le was; lie
was not a director. This contract was not let to the Credit Mobilier;
it was let to Oakes Ames, and assigned to seven trustees.

Q. I will ask you if you can state to the committee what was the
original contract between you ant Mr. Brooks out of which this ulti-
mate settlement grew, resulting in the transfer of 100 shares, to which
you (lepose(l yesterday.-A. It was il the fore part of 187--in the
sIpring of 1807. The Union Pacific Railroad were considerably in dclbt.
I' think they owed then four or five million dollars. The Credit Mobi-
lier made a proposition to them, through their executive committee, to
take about $,000,00() of their securities. I will read thle proposition if
you wish. It is as follows:
To the cxceil'ire committee of lhe Union Pacific IaUrload Compatny:

GC;r.NEM.lEN: T'le Credit Mobilier of Amierica propose to purchase of vour company
$:3,000,000 of lhnd-grant bonds at 80 per cent. of their par value; $',060,000 of first-
!mortgage bonds at 85 per ceit. of their par value; 8750,000 of the certiicates of tho
company convertible into first-mlortgage bonds, at 80 )er cent. of their face, tlie said
certificates to bear 6 per cent. interest until the first-mortgage bonds aro issued and
exclhanged.
They will loan, or procure to be loaned to the company, $1,250,000 on four months'

lime, at the rate of 7 per cent. interest per anlnuml, and 2.per cent. commission, with
first-mortgage bonds as collateral security at (;; per cent. of their par value.
Payments oiln urcllrse and loans to be made as follows, viz: 25 per cent. on or be-

fore February '22, 1.67 ; 25 per cent. on or before March 15, 1867; 25 per cent. on
or before April 5, 18(67; 25 per cent. on or before April 2(, 1867.
Tle company to proceed at once to issue the said lalnd-grant bonds; and, ifrequested so

to (o by tlhe Credit Mobilier, shall issue certificates convertible into the said bonds
prior to their being issued.
This proposition is made on the express condition that your company pay as soon as

practicable the balance due on0 account of contract east of the one hundredth meridian,
but which time shall not extend beyond tile time of the several payments herein speci-
fied in the purchase of bonds, and the further condition that the present contract for
which this company is the agent shall be extended so as to include 100 miles west-
ward from tile one hundredth meridian as follows : The said 100 miles to be completed
to tho acceptance of the Government commissioners for thb sum of $42,000 per mile.-
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The same quantity and kind of material to be used and the work to be of the same
general character as the work on the last 100 miles east of the one hundredth mieridian,
with the same guarantee as to cost of iron and price for Burnettizing timber or ties.

Turinouts. sile-tracks, and station-buildings to be made adequate for tlhe presentbnsinless of the company as now proposed by the engineer in charge; shouldmore be
required, the company to pay for iron and superstructure.
The hotel at North Platte station to be completed according to the plans and specifi-

cations adopted.
Turn.table, engine-house, witl ten stalls, blacksmith and repair shop, with sta-

tionary engine suitable for the purpose, two latheIs, and other tools in proportion,
which have been decided as necessary for the inimediate requirements of the company ;
water-tanks at the points heretofore desigtlated by the engineer in charge; also two
locomotives and fifty Ilat cars.
The running of trains on the road to beo nder the control of the contractors'

superintendent; the contractors to pay the cost of transporting material used in con-
struction.
Payments to be made on the monthly estimate of the clief engineer, which esti-

mates are to be Imade as in the former contract; contractors to assume all liabilities
incurred by the company on account of the construction of said 100 miles.
By order of tle committee:

BENJ. F. BUNKER,
A.ssistanlt Secretary Credit Mobilie of lAmierica.

NEW YOnK, February 13, 1867.

The executive committee of the Union Pacific Railroad Company
accepted that proposition of tile executive committee of tile Credit Mo-
bilier; and the Credit Mobilier, in order to carry it out, immediately
increased their capital stock to $1,200,000, and in order to induce their
old subscribers to come in and put inl more mIoney, they offered a por-
tion of these bonds which they had purchased to each shareholder to
come in. The entire proposition was never carried out fully.

Q. I am not asking you about that. I am asking you for the date
of this contract with Mr. Brooks.-A. It was about the date of the one
I am speaking of, the payments on which were due between February
and April, I should say, of 1867. At that time the stock was of doubt-
ful value.

Q. You need not go into these matters; I want you to answer tile
specific question. The original contract out of which this arrangement
with Mr. Brooks grew was between February and April, 1867?-A. Yes,
sir; l)erhal)s earlier. Mr. Brooks took a great deal of interest in the
enterprise, and began looking about to see what could be done. le did
not succeed in raising much money among his friends, hut lie spent a
good deal of tine, and finally said lie thought he would take some of
the stock, say from $15,000 to $25,000. The stock afterward suddenly
became valuable.

Q. Then, if I understand you, Mr. Brooks took an active interest in
carrying out tle proposition or arrangement which you have read froln
this paper, and thereupon he claimed from you the privilege of becom-
ing a stockholder in the Credit MIobilier ?-A. You may call it a privi-
lege if you choose; we were very anxious to get anybody to take it then
at par.

Q. Upon that request of his, was there any specific arrangement onl
your part to let him have any of your stockf--A. He wanted to take
between $15,000 and $20,000.

Q. There was no agreement, then, as to any specific amount?-A.
Except for $15,000 or $20,000.

Q. Was that all that occurred at that time ?-A. On several occasions
he referred to it.

Q. That was the basis of his claim ?-A. Yes, sir.
Q. You and lie differed about his demand, andl this settlement was

the cowpromise?-A. A compromise by giving him this bonus. He
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wanted $20,000, and claimed he was entitled to $20,000 of the Credit
Mobilier stock.

Q. And what did you do I-A. I do not know. I had several conver-
sations with him, and finally made a settlement as I have stated.

Q. Did 'you concede his claim or deny it ?-A. I conceded his claim
by compromising it.

Q. Did you before the compromise ?-A. I thought he did not fix a
sum sufficiently definite.

Q. What was your position ?-A. My position was to get off with let-
ting him have just as little as I coul.

Q. He claimed that he was entitled to $20,000 of stock, and out of
that grew the compromise ?-A. I gave hil a bonus, as I have stated,
and ten shares of Credit Mobilier stock.

Q. Was his claim such that lie looked to you to give it to him indi-
vidually, or was the contract you made to be liquidated between him
and the company ?-A. I was president of tlhe company at the time it
was first talked of, and, I supposed. was the only one to dispose of any
stock, if there had been any to sell, for the company.

Q. How d(id it happen, if you were president of the company, and
acted only in the character of president of the company, that you made
a promise by which you in your individual character made this ultimate
adjustment with him ?-A. I had to settle most of these agreements
out of my own stock. I was not president at time of settlement. I
got from the company what they would allow me, and had to make it
ul) out of my own stock.

Q. Did you consider yourself as personally obligated for this arrange-
ment made by you as president of the comlpalny -A. Certainly I did.
I had taken $600,000 of the stock, which was increased to $900,000. I
had spoken to a great many parties, and most of them were willing to
take it after it had got to be a good thing.

Q. Were there any other members of Congress than Mr. Brooks, within
your knowledge, concerned in the stock of the Credit Mobilier--A.
Here is a list of the stockholders and the dividend-book.

Q. I do not suppose their names appear upon the dividend book at.
all. Were they interested in any way ?-A. If they were interested,
they must appear, unless they held in the name of others, of which I
would have no knowledge.

Q. Had you any such knowledge, directly or indirectly?-A. No, sir,
except what appears on the books.

Q. Have you any information from other sources which would enable
the committee to arrive at a knowledge of such transactions -A. 1 am
sure I do not know where Mr. Amles placed his stock. I only know
what I saw on the books.

Q. You have no information, as I understand, from other sources,
which you could communicate to the committee that would enable them
to ascertain any coInnection on the part of any other member of Con-
gress with tile Credit Mobilier ?-A. The stock that stands in the name
of Mr. Ames, as trustee, I claim belongs to tlhe company yet, and I have
a summons in a suit in my pocket waiting to catch him in New York, to
serve the papers.

By Mr. NIBLACK:
Q. It seems tlat B. M5. Boyer, a former member of Congress from tile

State of PIennsylvania, was one of tie stockholders whose name appears
on the books. How did he become a stockholder 1-A. I met Mr. Boyer
on an excursion over the road in 1866, about the time we were finishing

173
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up tile first contract. Mr. Boyer said he thought he would like to in-
vest a few thousand dollars in tile enterprise if lie could make more
than his interest out of it; that he liad soIme Government bonds that
lie could dispose of to raise the money. I promised himl some stock.
Ie applied several times for it. I rather hesitated in giving it to him,
fearing tlhat as lie was embarking in it on my advice, and as things
looked rather blue at that time, he might be disappointed.: At any rate,
I (lid not give it to hliii till several months afterward.

Q. How much (lid you let him have eventually?-A. I think it was
fifty shares. Ile took it at the same price we were then trying to sell it
at to other parties.

Q. At about what period (lid hle become the owner of this stock which
was tralnsfer'red to hlill ?-A. IIe was virtually the owner frou tile time
I promised it him. IHe made an arrangement to send me the securities
as soon as I notified him that I wanted them.

Q. About what time (did you transfer this stock to him ?-A. I think
it was transferred to him inl)ecellber, 1867. I am not positive of that.
We closed up all our obligations as fir as we could as soon as the Oakes
Ames contract was made.

By Mr. McCRARY:
Q. Iow much stock il all was put ilto your hands to distribute ?-

A. 1 think about a quarter of what I had promised. When the first in-
junction was put on the Union Pacific Railroad against letting a con-
tract to themselves, I was vice-president of one company aln lpresidellt
of the other. Of course after tlat they had no further use for me in the
creditt Mobilier company. I had promised this stock at that time, a
portion of it, in fact all of it. There was a balance of my subscription
unisslued, and, though it was paid for, they issued these six hundred or
seven hundred shares, and tlhe certificates were left with tile assistant
treasurer to be used to fill my contracts.' After I left the presidency of
the company, the new officers demanded of him the certificates, and I
was tlhereore unable to meet my obligations with it. I allowed the stock
to be transferred. I told the assistant treasurer in my telegram to let
them (1o anything they wanted to, and he wrote a letter, which is here
in this book.

Q. Can you state the amount?-A. I forget the amount.
Q. Was there any other stock left in your hands besides that $.0,000

-A. None for that purpose.
Q. You say you had not promised any of that stock to any member

of Congress except Mr. Brooks and Mr. Boyer ?-A. Not that I know of;
everything is on this list; whenever I delivered or settled for any stock,
this list covers the entire matter.

Q. Did you make any promise to any of the members of Congress
besides these two?-A. I do not remember of any. If I did, it will ap-
pear on some of tile books.

Q. You did not hold in your own name stock for any member of Con-
gress?-A. No, sir; I held no stock as trustee, I am quite positive. I
tlink I should recollect it if I had. We were through with legislation
long before the Credit Mobilier came up. We had no idea we should
ever come to Congress for anything again.

Q. Were you not apprehensive of a congressional investigation ?-A.
I was not.

Q. Do you know whether any of the parties interested were ?-A. At
lle time we had these injunctions I insisted on not going into a con-
tract unless it was assented to by every stockholder. There was some
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difference of opinion about requiring the assent of every stockholder,
which grew into quite a little quarrel when I made the remarli that I
was tired of law, and that I proposed to go to Congress, and get them
to say whether they woulld allow this company to contract with them-
selves without thle assent of stockholders. I had written such a letter.
and mailed it to Mr. Washburn. Several gentlemen then said they
would not go into a contract without tle consent of all tie stockhold-
ers, and they received my order to go to the post-office and get my letter.
I think Mr. McComb, Mr. Bushnell, and Mr. Crane went and saw the
postmaster. They ransacked the mail .and got tile letter out.

Q. Was it regarded by the gentlemen connected with the Union Pa-
cific Railroad and the Credit MiIobilier as exceedingly important that
there should be no investigation by Congress -A. I think not; we.
were advised by eminent counsel that we had vested rights, and we had
no reason to fear any interference on the part of Congress. We had no
reason to fear anything except little quarrels among ourselves.

Q. You appear, however, to have induced the parties to come to your
terms by a threat of congressional investigation ?-A. No; I am simply
stating the history of this matter. 1 believe at that time Mr. Washburn
offeredsomle resolution in the House. This was in 1867. An investatgtion
would not have amounted to anything. It only raised thie questionn as
to whether the board should protect the minority as well as tile majority
of stockholders. That was the only question that would have been
raised.

Q. What was the value of the securities you let Mr. Brooks have be-
sides the Credit Mobilier stock ?-A. I considered it in tie light of a
business transaction. It was just the same as letting him have a hun-
dred shares and buying the other hundred at about 200 per cent.; that
was about tile way I figured it.
Q. I will understand you better if you will give the value of the se-

curities in dollars and cents.-A. I considered that if lie took two hun-
dred shares they were worth double their par value, andT I preferred to
give him these securities, which then had only a nominal value, and in
place of giving him two hundred shares to give him one hundred of the
Credit M3obilier.

Q. I ivould like to know what the securities were worth.-A. The
bonds were worth 85; it is difficult to tell what the stock was worth.

Q. How much was two hundred shares of Union lPacific Railroad stock
worth ?-A. Credit MAobilier was wortl $8200 per share. I have been
told that a good deal of the Union Pacific stock has been since sold as
low as 9. I know of no sale at that time. I think the (redit Mobilier
did once make a price, and got their stockholders to take it when it
could not have been done outside at 30.

Q. That would be $6.000 for tile Union Pacific Railroad stock. What
would be the value of $5,000 first-mortgage bonds at 85; ?-A. At 80-
and they have sold at about 80-the amount would be $4,000. Taking
an average price for the stock, it would be $9,000 altogether, and a
thousand dollars better for me than if I had given him the two hundred
shares of stock.

Q. Do you know of any property among the assets of the Union Pacific
Railroad Company, or the Credit Mobilier, being used in any way to in-
fluence legislation in Congress ?-A. No, sir; none of the assets.

Q. l)o you know of money being so used ?-A. Nor money.
Q. Do you know of any influence being procured in that >vay ?-A.

We consented to give up a valuable portion of our franchise. I did 'not
know at the time how that could influence members of Congress, but
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we found that we were meeting with opposition. Mr. Ames came to me
and told me we could not carry the bill with that branch on it, and we
waived the Sioux City branch and consented to lose it.
Q. That was not il the interest of any particular member of Con-

gress -A. I do not know anything about that. I think you will find
that the Credit Mobilier is made a scrape-goat for other things.
Q. Do you know of any other person besides Mr. Brooks who received

ai similar bonus for taking stock in the Credit Mobilier I-A. It was not
a bonus for taking stock; it was a bonus to settle a claim for stock.
The subscribers to the $1,200,000 additional stock received the bonds.

Q. The same bonds that Mr. Brooks received ?-A. The same kind of
bonds. They received a bond for every ten shares. They paid for the
stock at par, and loaned the Credit Mobilier an equal amount on four
months' time, which enabled the Credit Mobilier to pay two and a half
millions to the Union Pacific Iailroad Company, and help them out of
their difficulty at the time.

Q. What you (lid with Mr. Brooks was substantially what the comn-
pany had done with other parties before, was it not ?-A. If Mr. Brooks
had been a subscriber, and had taken originally one hundred shares of
stock, lie would have been entitled to ten bonds of that stock. If he
had had one hundred shares of the increased stock lie would have had
ten bonds with it; but this transaction with Mr. Brooks was a matter
of settlement, having nothing to do with what he would have been en-
titled to in the Credit Mobilier. Mr. Brooks wanted two hundred
shares; I (lid not want to give him but one hundred; I gave him one
hundred, and gave him $9,000 worth of securities, according to your
estimate of them.

Q. Can you explain why the first five mortgage-bonds and two hun-
dred shares of Union Pacific Railroad stock are entered in your book as
earnings of the stock of the Credit Mobilier ?-A. That is simply a term
used to identify the stock. It must be credited to something. I had re-
ceived the bonds under my right acquired by the increase of stock in the
Credit Mobilier, and you may call it earnings or call it what you like;
the object was simply to keel) track of the investment on the books.

Q. Do you not think it wouid have beel) more correct to have entered
it as given in settlement of a compromise with Mr. Brooks in accordance
with the facts --A. The paper you have is a memorandum. It amounts
to the same thing nearly, and it is about what he would have received
if he had held the original stock and purchased the same amount of
Union Pacific stock other shareholders did. I discover now, for the
first time, that in my estimates for coml)romising I made a mistake of
$500, which made him $500 better off than if he had received the
original stock and the securities lhe would'have had turned over to him
in consequence.

By Mr. BROOKS:
Q. Do you remember how far back our business acquaintance com-

menced ? Have you any memorandum to which you can refer ?-A. I
have no memorandum which will show that.
Q. What is your impression as to the date?-A. I think in 1866 or

1867.
Q. Do you remember the date of our going out on an excursion over

the road f-A. That was in 1866. I had forgotten you were on that
excursion.
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Q. You knew me at that time --A. I had known youmnany years
before that. I thought you referred to these transactions.

Q. 1 mean general business transactions; did they commence in 1866
or before?-A. O, yes; they commenced as early as 18(4. I could not
tell you the date without looking at the books.

Q. You spoke, or rather the chairman did, of contracts with me in
1860 or 1867; what kind of contracts do you mean, verbal or conversa-
tional ?-A. Conversational contracts.

Q. Talks?-A. Talks in 1866 and 1867.
Q. Did I or not make a great effort with you among capitalists in

New York to get the stock of tile Credit Mobilier taken, in order to go
on with the work on that road f-A. I so stated. You thought you
could place $500,000 of the stock-that was when we had the increase.

Q(. Did I not go with you to see Commodlore Garrison on that sub-
ject?-A. Yes.

Q. And George Law ?-A. No.
Q. I)id not your engineer go witl me to see George Law f-A. I do

not know. I know you made great efforts to place that stock.
Q. Did I lnot send representatives or Mr. Vanderbilt to see you --

A. I d.o not know. You made efforts to have the stock taken, and de-
voted considerable time to it.

Q. Iid anybody at the time take it f--. No; I (lo no(t believe you
got a dollarr taken.

Q. Did they give alny reason why they did not take it ?-A. I did
not converse witl any of them ex(ce)t Mr. Garrison.

Q. Did they not say it was too (list.Ilt an enterprise, among savages,
in an unlknowll country ?-A. That was the &,i.jectioln made everywhere
line times out of tell.
Q. W;is it essential that tile Credit Mobilier stock should be taken,

ill order to carry on the Union Pacific Railroad ?-A. Yes.
Q. Were not the tinlances of tile railroad company ill such a con-

dition tliat, if the Credit Mobilier had not come forward and advanced
the money, the road would have gone to the wall ?-A. Yes.
Q. Would youl dleemit patriotic or unpatriotic on tile part of a pub-

lic man to exercise all his influence among capitalists to induce them to
invest their money for that purpose Y-A. Certainly; and that was the
feeling of everybody. Everybody wanted the roa( to go oil.

Q. I made great efforts to induce capitalists to do that, did I not?-
A. Yes, sir.

Q. I could have lhad any amount of the stock of tie Credit Mobilier
if I had chosen to take it at that time --A. You could have had
$500,000 at that time. That was the amount you tried to place.

Q. Having done all that I did, was it not natural, when the stock
became valuable, that I should prefer to have some of it?-A. Yes, but
if you had not said anything about it before, you would not have got it.

Q. Would the capitalists of New York touch the Credit Mobilier or
Union Pacific Railroad stock at all in 1866 -A. Some of them did and
some of them did not. A majority would not touch it, from the time of
its taking the contract up to that time, and it was up-hill work all of
that time.

Q. What was the nature of the G(overnment surveys which had been
made f-A. The Government surveys were of no use whatever. Their
estimates and their routes were almost impracticable. The road would
have cost so much that nobody would have touched it then.

Q. Did or did not their surveys exhibit almost unsurmountable obsta-
cles in carrying on the road f-A. They did.

12 x
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Q. Did not these Government surveys frighten most of the capitalists
in New York from engaging in the enterprise at the time ?-A. Yes,
sir. 1 am as venturesome as anybody, but I would not have invested a
dollar if I had not known a better route.

Q. How was a better route discovered m'-A.I made surveys at my
own expense.

Q. What were the discoveries you mlade in tlat unknown country ?-
A. In the last year of Mr. Jefferson I)avis'. term as Secretary of [War
a party was sent out.

Th1e CHAIRIAuAN suggested that this hiad not much to do with the
investigation.
WITNESS. I will only say, then, that an examination eight or ten years

previous satisfied me that there was a good route through the 1moun1-
tains. Previous to the organization of this party, I dispatched five par-
ties of engineers to survey the mountain passes.

Q. I)id or did not the pass over the Laramie Mountains largely lessen
the expense of constructing the road ?-A. The information I got gave
ne more confidence than I could inspire in anybody else; that is the
amount of it.

Q. The chairman lhas used the word "contracts." Was there ever any
general understanding on the subject, and did you or did you not feel
that I had rendered services to the public in all the efforts I lad made
to induce capitalists to embark in it--A. You certainly did; you did
not succeed in placing the stock, but you created a favorable impression
among gentlemen who would not otherwise have taken the subject into
consideration.

Q. Was there any contract other that that sort of transaction --A.
There was no contract.

By M.r. NIBLACK:
Q. State whether the Union Pacific Railroad, or men1 connected with

that enterprise, were called ulpon to assist in the senatorial election ini
1866 in the State of Iowa.-A. 1 do not recollect. I did assist myself.
I had a large interest in Iowa, personally, and during tile canvass I
assisted.

Q. It has been stated to me that you gave a check for $10,000 -to assist
in that election.-A. No, sir; I did not. I gave two checks of $5,000
each to assist in that election.
Q. Can you explain the history of these checks, and state for what

purpose they were given i-A. For the purpose of securing the election.
Q. Whose election ?-A. Mr. Harlan's; for the purpose of securing

the influence of some newspapers. I do not know how it was applied.
Moses H. Grinnell subscribed in my name, during my absence, to the
general republican committee, $5,000, to aid in Grant's election. That
seemed to be pretty well past, to object when I returned, and I paid the
subscription.

Q. It has been suggested to me, also, that it had been urged upon
you very strongly to give Senator Carpenter an interest for congres-
sional influence; do you know anything about that ?-A. No, sir; I do
not recollect. I am sure I did not do it. Mr. Harlan had been an old
personal friend. My personal intercourse with him had continued fifteen
or twenty years. He lived on a rival line of railroad through Iowa to
one in which I had long been interested, to be sure, but he understood
the wants of the State, and, besides, he had been in Washington long
enough to know how to care for the interests of the State here.

Q. He was at that time Secretary of the Interior?-A. I believe so;
he was not in Congress at that time.
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WASHrNGTON, D. C., Janulary, 15, 1873.
C. S. BUSIINELL, having been duly sworn, made the following state-

Ient:
I come here voluntarily, without a sumnions, for the purpose of offer-

ing the information I have, in the interests of all parties, and specially
of the stockholders of the Credit Mobilier, who are entitled to the in-
formation I can give. 1 was a trustee under the Oakes Ames contract.
I was, with Mr. D)urant, a Imanaging director of the bureau of the Credit
Mobilier. I was an original incorporator of the Union Pacific Railroad
Company, was connected with its original organization, and know its
whole history down to the present time.
Durilng1865 and 1866 the principal management of the Credit Mo-

biller was in the hands of Dr. Durant, myself, and J. IM. S. Williams,
our treasurer. We succeeded in completing the road to the one hun--
dredth meridian in the fall of 18G6, but it left us in debt three or four
million dollars, which we were carrying, with our friends, at a large and
expensive rate of interest. \Ve had repeated meetings of the parties in
interest, and consultations as to how we could raise the money to pay
off this debt and go on with the road. Finally, in the spring of 1867,
at the Fifth Avenue Hotel, the parties in interest of the Credit Mobilier
settled on a plan which has been prosecuted. We called upon.the stock-
holders of thd-Crdit Mobilier to increase their subscriptions 50 per
cent. A part of them were willing to take it. Others would not take
it or have anything to do with it.
There was placed in my hands about $500,000 of this stock, to place

with outside parties. I went to work very vigorously to place it, be-
cause of our financial necessities. In New Haven I apl)pealed to the
directors of the banks and to the heaviest capitalists there, and suc-
ceeded in placing about a hundred thousand dollars; not, however,
withlout-fir,'1-. giving them a personal written guarantee against loss if
they would take it. In this way I induced the Trowbridges and other
parties in New Haven to take a hundred thousand dollars' worth of
stock. I succeeded in placing in New York one hundred and fifty thou-
sand dollars more of the stock. The company gave it to me at 95 to
place, and it was placed at 97j, and in some instances at par.
While I was thus engaged, Mr. Ames was doing his best to place stock,

and did place a large amount of it. Where he was placing it I did not
inquire, so long as he turned the money into the treasury of the company.

That, however, was not sufficient to help us out of our difficulties. That
twelve hundred and fifty thousand dollars only went a small way toward
helping us out, and the question came up, what could we do. They
finally referred to the matter of selling the bonds we had on hand. We
had sold the Government bonds at 90, and had four or five millions of
first-mortgage bonds on hand, which we had sold none of. I thought
we could sell some of these bonds. Most of the others thought we could
not sell the bonds until a portion of the road had been finished and was
doing a paying business. I insisted that tile bonds could be sold to
help us out of our difficulties, and they finally aI)l)ointed me an agent
to sell the bonds. As I said before this, the stock of the Credit Mobi-
lier was sold from 95 or 97J to par, and they wantedle to take it for
almost any price. We appointed advertising agents, and advertised
largely-in-all the leading papers in tile United States. 1 sent adver-
tisements to every leading city, and tile result was that in live or six
months we succeeded in selling ten millions of the bonds, which placed
our finances in a very different condition.
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In the mean time we had discovered that, instead of the route where
we had expected to build the road, by crossing the Black Hills we could
save millions of dollars in expense.
So that, within a few months, from these two causes, the stock of the

Credit Mobilier came right up from less than par to 160, then 200, and
then a great deal higher.
The work was pushed on, ,.nd that fall it was completed to the base of

the Black Hills.
We came together again, and IMr. Ames met us, and discussed the

question of dividends. WVe hlad made a great deal of money. ie said
that he had promised, during the spring, in our dark days, some two or
three hundred shares of stock, and that the parties were fairly entitled
to it. I knew that he had done it. During the spring he had placed a

great deal of it, and I had done the same. He asked us to sign a paper
or an agreement that he might have this stock and fulfill his promises
made in the spring. I had no hesitation in signing that agreement.
The view I took of it was, that if parties in Congress or out of Congress
had taken that stock, they ought to be proud of it. If these parties had
agreed in the dark days of the spring of 1867 to take the stock, I held
that after wellad sold eight or ten millions of dollars, and the expense
of construction had been reduced four, five, or six million dollars by the
change of route, tlese parties were entitled to the stock. I justitfy my
act in the signing of that agreement, authorizing Mr. Amles to fulfill his
pledges, which lie said lie had made to deliver this stock, just as unhes-
itatingly as I did when I got Mr. Ames in 1865 to help us. I did not
think there was any delicacy in asking Mr. Ames in 1865 to advance a
million or two of dollars, and when lie got other friends in Congress to
aid in the enterprise, I thought he had induced them to do all act that
every mani in Congress or out of Congress ought to be proud of. There
is no act of my lift which I look upon wit so much satisfaction, and I
think my children will be proud of it to the last generation. And when
I see my stock, through a misapprehension, depreciated to almost noth-
ing, I think it is time to set forth the true history of the case.

I have now a letter iu my pocket from one of our banks, where I had
sent fifty thousands (ollars of that stotk as collateral, within a week,
saying they will have nothing to do with the iniquity. The stock of the
Credit IMobilier is worth to-day, or should be, 75 or 80, and yet you could
not borrow live thousand dollars on a hundred thousand of it, simply
because there has been a misunderstanding of what certain parties have
done or agreed to do. I say that members of Congress who agreed to
take this stock in the spring of 1867 were entitled to take it, and if I were
a member of Congress, and had( received such a pledge, I would demand
it.

By the CHAIRMIAN:
Question. At the time this stock was put in the hands of Mr. Ames-

to fulfill his promises or agreements in reference to these shares, did you
learn of any persons he had made these arrangements with, or was under
obligations to?-Answer. I do not think I did. It is possible he may
have given me names; I do not remember. 1 believed his word when
lie said lie had promised it, and it was nothing to me whomlhe had
promised it to.

Q. I)o you remember the name of any member of Congress with
whom lie had made arrangements t-A. I have no doubt the names
were mentioned. I do not reuiember them.

Q. You may have seen in the newspapers the names of Mr. Colfax,
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Mr. Blaine, Mr. Wilson, Mr. Kelley, Mr, Scofield, Mr. Garfield, Mr.
Bingham, and others. Do you remember whether any of these per-
sons were named ?-A. I do not remember that he gave me the names
at all, and, if he did not, I should not have asked him for them.

Q. Have you any knowledge whether Mr. Ames did, in point of fact,
distribute any stock to any of these gentlemen, or to any member of
Congress ?-A. I have not.

Q. It seems that Charles II. Neilson, of New York, a son-in-law of Mr.
Brooks, had some of this stock. Are you acquainted with him -?-A. No,
sir.

Q. It seems that in Decemberr, 1867, lie became the owner of one
hundred shares, which were transferred to him by Mr. Durant. Have
you any knowledge in reference to tlttt ransaction ?-A. Not in refer-
ence to the immediate transaction. I know that Mr. Brooks did all he
could to place the BFock; that lie did all he could to help us along in
our emergencies.

Q. Did you, or not, know anything in relation to conversations which
took place between Mr. Durant and Mr. Brooks in relation to his be-
coming a stockholder ?-A. No; I was not present at all at any such
conversation that I remember.

Q. Among.the stock that was distributed, do you know of any that
went to a member of Congress?-A. No, sir. I distributed more
than anybody else, but it was mostly in New Haven and New York.

Q. Did you have any conversation yourself with Mr. Brooks in rela-
tion to his becoming a stockholder il! the company, or taking stock
hinmselff-A. No, sir.

Q. You knew lie was actively at work in getting stock taken --A.
Yes, sir.

Q. But you know of no arrangement or conversation in relation to his
becoming a stockholder ?-A. Not a word.

Q. Subsequently Mr. Neilson became the owner of fifty shares more
by direct subscription to the company itself, in February, 1868. Have
you any knowledge in reference to that ?-A. Nothing except what I
have seen in the testimony.

Q. You had no knowledge at the time in reference to it?-A. No.
(Q. And youlave now no knowledge except such as you have derived

from the public prints ?-A. That is all.
Q.. Did the stock you placed at 97 carry alny bonds will it ?-A. No,

sir.
Q. How far out was the road built, before the Ames contract was

made ?-A. Before the Ames contract was executed, the road rwas con-
structed beyond Sidney a considerable way.

Q. Was it or not built out beyond the Black Hills you speak of ?-A.
0, no, sir. It was built a little over 300 miles from Omalia.

Q. Was it not built to the summit of the Black Hills ?-A. No, sir. I
went out on the line of the road to Sidney in the month of July, 1867.
I came home, and was sick about four months. While I was sick, the
Oakes Ames contract was executed, and they could not have gone more
than fifty or sixty miles beyond Sidney at the time this contract was
executed.

By Mr. NIBLACK:
Q. I understand, then, your l)roposition to he that these members of

Congress who had taken or agreed to take Credit Mobilier stock made
a mistake when -they denied that they had any interest in this com-
pany ?-A. I woull like to make that a little clearer. We were placing
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that stock during tle spring of 1SG7. This increase of stock of which I
have spoken came before Congress met in the fall. When these gen-
tlemen met in the fall the stock had gone up to 160 or 170. In the
mean time, we had( got into a pretty sharp contest between Mr. I)urant
and our Boston interest. It is barely possible that these parties whom
Mr. Ames had promised stock were frightened about some trouble grow-
ing out of a law suit. If they were not, I think they were very foolish
gentlemen for not taking the stock, andl requiring or allowing ar. Ames
to fulfill his obligation to them.

Q. You think that, instead of denying that they hadl an interest in the
company, they ought to be proud of having taken an interest ?-A.
Certainly I 1do. Mr. Hooper and Mr. Ames had taken their stock two
years before. I do not think they are ashamed of having taken that
interest and of being prominently connected with building the Pacific
railroad, and why members should be, who agreed to assist two years
afterward, I cannot comprehend.

By Mr. MIcCRARY:
Q. You reside in Chicago )-A. No, I reside in New lavell.
Q. You were not subp)einaed here ?-A. So; I came here voluntarily,

for the purpose of doing what I could to get rid of the l)rejudice in
regard to tliis Credit Mobilier interest. I hold over 100,0()00 worth of
it, which is being depreciated to nothing by this unfounded prejudice
against it.

Q. The refusal of the bank to take your stock as collateral was what
occasioned your coming here ?-A. No;'that was a menre incident.

Q. You think the holder of stock in the Union Pacific Railroad Conl-
pany, or the Credit Mobilier Company, would be a disinterested party in
legislation affecting the interests of the company ?-A. We never wanted
any legislation after 1861. We got a bill through then which gave us
all the legislation we required, and we only asked to be let alone.

Q. You considered it rather important to be let alone, did you noto -
A. Yes, I did; and I thought we had a right to be let alone; we had
fulfilled our part under this legislation faiithfully.

By Mr. NIBLACK:
Q. According to your statement, as a holder of Credit Molbilier stock.

you are entitled to damages for depreciating your stock ?-A. I do not
think of bringing any suit for that purpose. This is not the first time
we have suffered. We have suffered seriously both before and silce we
have fulfilled our obligation.

By Mr. AMcCIRA1RY:
Q. Did you not solicit some legislation in regard to moving your offices

from New York to Bostoni-A. I (lid not; I was for fighting it out on
that line in New York, as we have done since, and won.

Q. Was there not some legislation in regard to the decision of Secre-
tary Boutwell concerning the interest in which you were largely inter-
ested ?-A. I believe there was; I believe Congress set Secretary Bout-
well right.

Q. Do you think a stockholder in your company would be a competent
person to decide that question ?-A. I do; the same as the holder of iia
tional bank stock would be to decide a bank question, or as a dealer in
wool would be to decide a tariff question.

Q. Was there not a good deal of trouble about the terminus of the
Union Pacific Railroad Company, which had to be settled by Congress t
-A. I never asked anything of Contgress. I was in favor of adjusting
the difficulty between ourselves.
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Q. There was trouble, however, which was settled -by Congress ?-A.
Ye', Sir.

Q. The two companies had built their roads sidle by side, for some dis-
tance, had they nlot ?-A. Yes.

Q. That was a serious question, involving serious consequences to
tlhe company ?-A. It cost us a good deal of money in constructing the
extra line of road. I

Q. You thi-nk a stockholder in either company would be entirely dis-
interested upon that question ?-A. I do not think the question should
have come to Congress at all. I proposed to settle it without coming
to Congress, and I think we never should have come to Congress on
the subject.

By tile CHAIIIMAN':
Q. Iid thlt stock of the Credit Mobilier go above par prior to the

execution of the Ames contract ?-A. I do not think its rise was based
alone on tlhe Ames contract. There was a distinct understanding that
tle contract was to be given to Oakes Ames a considerable time prior
to the execution of the contract.

Q. Then, in point of fact, the contract hand been agreed uponsome
time, l)efore it was reduced to writing. l)id that stock go above par
until that agreement was 1lmade which resulted in the Amles contract ?-
A. It was about that time that tle stock appreciated.

(Q. Was it not true that the making of that contact, aland a knowledge
of the profit to be'derived from ,building the road under that contract,
was ftIe cause of the stock suddenly advancing in value ?-A. No, sir;
it was distincltly understood, long before that time, that the parties who
lad l)pt their money into the Credit Mobilier were, in some shape, to
have thie profits of building-the road. It was that fact, and it was also
the prior fact that we had sold ten million dollars of bonds, and found
an easier route over the mountains, that appreciated the stock.

Q. How early in tile fall of 1867 was the stock above par #--A. Early
in the fall.

(. What do you think was the fair market value of the stock; what
would it have sold for among people who understood about it in De-
cember, 1867 ?-A. I remember one sale at .$1o, in tile fall of 1867. I
do not remember the exact date.

Q. To whom was that stock sold ?-A. I understood it was sold by
Mr. Alley at 165. I think it was sold by Mr. Alley to Peter Butler for
account,:,s I understood, of Mr. l]ardwell.

(). You understood that this stock, which was l)lt into the hands of
.lr. Ames for the purpose of fulfilling engagements, was to comply with
tlhe obligations made ly him as far back as tle spring of 1867 ?-A.
Yes, sir; when we were placing this stock.
Q. D)id you understand Mr. Ames was going to part witl that stock to

members of Congress, or anybody else, will whom liethad no previous
understanding, at par, as late as December, 1867 ?-A. Not at all-not
a share of it. lie distinctly stated that ihe simply wanted to fulfill
engagemelits lie had made in tile spring of 1867.

Q. It was no part of tile understanding of stockholders who put this
,stock into his hands, that he was to make sales of it to persons with
whom lie had no interest of that kind-A. Not tilh least.

Q. T'ie object was to enable him to fulfill contracts and obligations lhe
had made 'ls far back as the previous spring ?-A. Yes, sir; I would
not have .onlselited to I;ave given it to him oni amiy other terms tlan
that.
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Q. Do you suppose the other stockholders would ?-A. I cannot speak
for others. I do not think Mr. McComb would have consented to give
it to him on any other terms.
Q. At the time this stock was put into the hands of MIr. Ames, while

he was getting the consent of Mr. McComb and others for that )purpose,
was it then known that the stock was worth more than par ?--A. Yes,
sir.
Q. And they would have consented that Mr. Ames should have it to

sell to parties with whom he had no contract at par ?-A. Certainly
not.
Q. The company could have realized more for it ?-A. Certainly; a

part of it would have belonged to me, and I would not have parted
with my share of it on any such terms.

By Mr. MERRICK:
Q. What right in the interests of the company would any one have

had to allow gentlemen to take this stock at its par value, in the spring
of 1868, where there had been' no previous contract made for it ?-A. I
cannot see what possible object Mr. Ames or anybody else could have
had in parting with the stock, if there had been no prior obligation. I
cannot understand any motive or consideration for such a proceeding.

Q. No motive connected with the general advancement of the legiti-
mate interests of the road ?-A. I felt something like the expression in
one of Mr. Ames's letters to Mr. McComb, that if a bona-fide promise
had been made for the stock to Congressmen, and we did not comply
with it, they might go back on us, it any question came up affecting
our interest.

By Mr. BROOKS:
Q. Do you know whether 1 loaned the company considerable money

to enable them to go on with the road '-A. You always stood by us
in our dark days, whlii you were a member of Congress and when not a
member of Congress.

WASHINGTON, D. C., January 16, 1872.
J. W. PATTERSON, a Senator of the United States, from tile State of

New Hampshire, having been duly sworn, made the following state-
rient:
GENTLEMEN OF TIIE COM3MITTEE: I have had no transactions with

the Union Pacific Railroad, or with Mr. Ames, which, in my judgment,
call for investigation or which any respectable business man would
think of criticising; still, I am glad to respond to your invitation to be
present this morning, and with your permission will give you a brief, but
complete, statement (tf all there is to this matter, so far as 1 am con-
cerned.

I entered Congress after all the land-grants and subsidies to tile Union
Pacific Railroad had been made. The only legislation which has arisen
since in respect to it, tile wisdom and policy of which any one ques-
tions so far as I know, is the act of 1864, which passedl duringg my first
session in Congress. 1 was not as well informed in respect to tile merits
of this great work as I am lnow, but I have never regretted the vote I
gave at that time. I then had but a slight acquaintance witl Mr.
Ames, having never seen him before I entered Congress. At a later
period wewere thrown together a.nd brought into the relations of a
somewhat intimate friendship.
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Near the close of 1867, when no mal could have anticipated anly
further legislation upon this subject, and since when, if we except the
transfer of the office of the company to Boston, there has been none,
unless giving a construction to a previous act, on a question raised un-
expectedly by the Secretary of the Treasury, may be so considered,
Mr. Ames came over to the Senate, and proposed to sell me thirty
shares of stock in the Credit Mobilier. He represented at the time that
he did this as a friend, looking to my interest.

1 asked him to explain to me what the Credit Mlobilier was, and he
did so. [ then asked him if it was proper stock for a member of Con-
gress to hold. He said he thought it was, as they did not expect to ask
for any further legislation, and, to give strength to his view, he mentioned
several distinguished gentlemen of acknowledged integrity, who had
either taken or proposed to take stock in the company. I then inquired
if lhe thought it would be a profitable investment. He replied that he
did, or he should not have offered it to a friend. I said I should be glad
to take some of the stock, but could not then, as I had no money.
; When you get some money which you wish to invest," said Mr. Ames,
"come to me, and you shall have the stock."
At that time I purposed to take the stock, and doubtless- Mr. Ames

expected I should, bjit I never found it convenient to take it before I
concluded itcwas not best to take it, and so the purchase was not con-
summmated, and I lever received, directly or indirectly, nor did any one
ever hold for me ill trust, one penny's worth of stock of the Credit Mo-
bilier.

I have been this cxl)icit because I lave b)en misrepresented ini re-
spect to this thing, and not because I see any breach of propriety or
personal integrity in a Congressmlan's purchasing or holding this more
than paper, wool, legal-tenders, bonds, bank-notes, batk-stock, or any
other species of property liable to be affected by legislation, but upon
which legislation was not anticipated at the time of the purchase.
On two occasions, subsequently, I purchased of Mr. A\mes stock and

bonds in the Union Pacific Railroad, which were placed in the hands of
a friend in New York for sale. My friend sold them at a fair profit.
For this stock and bonds I paid the full market price in money hon-
estly earned by myself. These transactions were bona;fide purchases,
and not exchanges of stock or distributions of dividends. It was a small
investment, but reasonably profitable, and I regret it was not larger, as
it was both honest and honorable. jI doubt if there is any member of
Congress who would denyI the right or the propriety of such a purchase
to day.
This is the whole of my connection with M1r. Ames or with the Union

Pacific Railroad.
I have never purchased or received any property of any kind which

lhad any connection, direct or indirect, with my vote or political influ-

By the CIAIRMIAN:
Question. Can you state tihe time yott made the purchase of the Union

Pacific securities spoken of?-Answer. At two differentt times, as nearly
as I can recollect. One was some time il the summer of 18t19, and the
other, if I remember correctly, in 1871.

Q. In about what amount substantially ?-A. I l)urcllhase, all told,
about three hundred shares of stock. I cannot recollect the exact
amount of bonds. I placed them in the hands of my friends to sell them.

Q. You never ield(, I understand you, aly of this Credit Mobilier
stock ?--A. Never.
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Q. Were you ever treated as being the owner of it by Mr. Ames ?-
A. I di(d not so regard it.

Q. The stock which came into your possession wa.s not received as
dividends f-A. I (lo not so regard it. I bought tlhe stock with my own
money.

Q. Iow long were you the holler of it ?-A. A very short time. I
put it into the hand of my friend in New York, who sold it.

Q. Upon the stock you held, did you receive any dividends dluriin
the time you held it f-A. No, sir.

Q. Whatever yon made on that was ,a profit oil the sale ot it. I)o
you reinember at what price Union Pacific Railroad stock was held when
you purchased it ?-A. I cannot remember; it was quite low. The last
time I purchased of Mr. Amnes was about the time they undertook to
injure bis credit, and the stock went down. Mr. Ames can remember
the (late probably better thali I can. Thait was about tlhe time I made
the last purchase.

Q. Before it was sold the stock was in better credit ?-A. Yes, sir.
Q. Can you state somewhere nearly tle variations ill price between the

purchase and sale --A. It was sold for 37, 1 think, or somewhere ill
that region.' What it was worth at the time I bought it I do not recol-
lect. I know I bought it at the market price, whatever it was selling
for at the time, but I do not recollect what that was, nor do I sujpol,se
it material that I should, as I state that I had tle stock.

Q. The negotiation in relation to your becoming anl owner of' Credit
Mobilier stock was lrokeni off by you\ ?-A. It lwas never consummated
by Tile.
Q. If you had insisted upon that stock, IMr. Alies would have let you

have it?-A. I have no doubt about that.
Q. Can you state what the considerations were which led you to think

it best not to become the owner of it ?-A. I had not the money to buy
it, was the trouble about it. If I had lhid tie money within any reasonable
time after this conversation, I have no doubt I should have got it, but I
lid not happen to have the money.
Q. Do you know of any dealings between IMr. Ames and any other

member of Congress in relation to the stock of the Credit MIobilier --A.
No, sir; otherwise than at the time Mr. Ames canle to see me as I stated.
He mentioned the names of two or three gentlemen, who, lie said, either
had or he expected would take stock.

Q. Io you remember who they were I-A. I think lie mentioned MIr.
Colfax, 11r. Wilson, and I think Mr. Boutwell.

W\\ASISINGLTON, ,7Janluary 16, 1873.
IHENRY WVILSON United States Senaitor from Ma.:ssachiisetts, sworn

and examined.
By the CHAIRMAN:

Question. The committee wisl you to state in rfeitrence to any nego-
tiations or transactions between you and Mlr. Ame.:, in relation to tlle
Credit Mobilier.-Answer. I have no written statement to make. I re-
ceived your invitation yesterday. I came here this morning in response
to it, and am ready to answer any questions or make any statement of
the facts in the case. IMr. Ames (lid not come to me to otffr l ny of his
stock. VWe boarded at the same house,alnd often sat at t;'e same table.
1 had some ttiihe bebfre !ullr(LcasC 'oilin two railroad mortgage bonds
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of Iowa roads; one was a bond of the Cedar Rapids road, and the
other, I think, was tlie Chicago and Nebraska road. They paid 7 percent.
interest, and were bought for 00 cents on the dollar. They were pur-
chased for my wife, and with her money, which had been presented to
her on the 27th of October, 1865, the twenty-fifth anniversary of our
wedding. During my absence from home, and without my knowledge,
my neighbors and acquaintances in the eastern portion of my State
made extensive arrangements to celebrate our silver wedding. I was
sent for to come home. There was a large gathering from my town,
from Boston, andl other portions of the State. Many small presents
and testimonials were presented to my wife, and a silver service was
presented by my townsmen to myself. Before the company sepa-
rated, a package was presented to my wife, I think by Governor Claflin,
which was found to contain $3,800, with a letter and list of subscribers,
containing a request that she would accept it as a gift to herself. The
subscriptions ranged from fitty to two hundred dollars each, and were
made by such men as Governor Claflin, Mr. Sumner, and Amos A. Law-
rence. Mr. Ames was down for $200 and Mr. Alley for $100.
This money, given to my wife, I determined should be sacredly hers,

and that I would never receive a dollar of it. I was the more resolved
on this course because a paper in New York had criticised its acceptance.
One thousand dollars of it had been invested by my wife on my advice,
where it was all lost. At the time I was in debt several hundred dollars,
but as soon as I could I refunded the money she had lost through my
advice. In D)ecember, 1867, or early in 1868, my wife or myself spoke
to Mr. Ames about purchasing one or two more of the Iowa Railroad
bonds. Mr. Ames had not then any more of those bonds to sell. but
could sell her stock that lie believed would be of more value, which he
said was the stock of the Credit Mobilier. I knew nothing of its origin,
its history, or its value, and would not. have given fifty cents on the
dollar for it. I told Mr. Ames that I believed that much of the money
put into the Pacific Railroad would be lost; that I had, years before,
spoken and voted in favor of building the road, as a measure of great
national importance, though I believed much money would be lost in its
construction. Mr. Ames said that he would guarantee the stock, and that
it should pay ten per cent. on condition that he should have one-half of
the excess if any, and that Senator Grimes had bought some of the
stock on the same conditions. I asked Mr. Alley's advice. Mr. Alley
said that Mr. Ames valued the stock higher than he did, but that it was
a safe investment with his guarantee. My witf and myself concluded
that $2,000 of her money should be so invested; and a few weeks after-
ward the money was paid to Mr. Ames. and a receipt or paper was taken,
with the promise that he would sell her twenty shares of tlhe stock
The stock was never delivered, and neither myself nor wife ever re.
ceived or saw a share of it.

Before accepting Mr. Ames's offer, I asked him if any more legislation
for the Pacific Eailroad would be required, and lie assured me that there
would not be. I told him I had made it an inflexible rule of action
never to buy any property that might be affected by legislation, nor to
use any information I had, as a public man, in making investments. I
do not say it is wrong for other members of Congress to own stocks in
banks, railroads, manufactories, or to purchase land or the public secu-
rities. Every one must judge for himself in those matters. My posi-
tion was a peculiar one. Having learned in early life that a poor man
cannot do what a rich man can, and that a lawyer can do what an un-
professional man cannot do, 1 made up my min(d, whenm I came here, that
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I woul(l purchase no property that could be affected by legislation. I knew,
when elected, that I should come here, ifnot under temptation, under the
liability of being watched and criticised. I came into the Senate from a
mechanic's shop. I had a home that cost me about $4,000. I was doing a
small business, and soon found that I must leave the Senate or abandon
it. I closed my business, paid my debts, gave my wife a deed of my
home, and had less than $1,000 left, with no lrofession,no capital, no busi-
ness, no partnership. Compelled to live with the strictest economy, I
applied rules of action to myself that I did not apply to others who
had professions, or capital, or business associations; and during nearly
eighteen years, the only investment I have made has been the purchase
of a house-lot in the town I live in, for $150, which I sold four or five
years afterward for $400.
Some months after Mr. Ames received the money, I saw something

in the papers concerning differences among the managers of the Credit
Mobilier and of the Pacific Railroad. I asked Mr. Alley and one
or two other gentlemen what those reports meant, and whether legis-
lation would not grow out of those controversies. I told him that I
should regard the transaction as incomplete; that I should have the re-

ceipt given up and the money returned. I said the same to Mr. Ames.
He laughed at me, and thought I was doing a very foolish thing, but
said he would take the receipt and return the money. A short time
afterward he did so. The amount of profit on the transaction, including
interest and dividend, was $814. This, with the original investment, be-
longed to my wife. That amount, on settlement, was allowed by me to Mr.
Ames, so that in reality there was received from him the amount which
was originally paid him. The $814 my wife received came from
my own earnings. Mr. Ames said there would be due, he thought,
some stock dividends when-the account was made up, but I declined
receiving it, and would have declined had the dividends amounted to
$10,000. I regarded the bargain as incomplete, and resolved not to
consummate it. I did not know or suspect that there was anything
wrong in the transaction; but I was as resolved to have nothing to do
with it as I should have done had I known it to be an infamous trans-
action.

Q. I understand you your wife received from Mr. Anmes $2,000 and ten
per cent. interest ?-A. My wife, who was present when the settlement
was made, received $814 more than was paid, but the profits came from
me rather than from Mr. Ames, and I am, therefore, $814 poorer, and
shall be till I die, for advising my wife to purchase that stock, as I never
received any part of tle $3,800 given at our silver wedding, or the in-
come from it. When she died, in May, 1870, she gave this money to her
own kindred, and $1,000 to the church of which she was a member, for
the benefit of poor women. She lost $1,000 of the money given at the
silver wedding by an investment which she made in accordance with
my advice. That amount, as I said, I made up to her out of my own
earnings, and the profit also she received from the transaction with Mr.
Ames; so that I am now, and ever shall be, $1,814 poorer than I should
have been had nothing been given her, and the investment with Mr.
Ames had not been made.

Q. At the time you settled up this business with Mr. Ames and the
money was paid back, you mean that the dividends from the Credit Mo-
bilier were $814 ?-A. I mean that the dividends and interest amounted
to $814..

Q. Mr. Ames only paid the money and interest to your wife, and you
made up the additional sumi, so that slie should lose nothing by failing
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to receive the dividends?-A. I made it up to her by making the account
square with Mr. Aies at the time of settlement, so that, in the aggre-
gate, nothing was received from him, and what she made came from me.
When this transaction had been complleted, I do not think I was the
possessor of property to the amount of $1,000.

Q. Do you remember the time when this transaction was closed with
Mr. Ames ?-A. I am not certain to a day, but I think it was in the
month of November or December, 1868; it mligntlave been afew weeks
later.

Q. Do you recollect what it was about the Credit Mobilier which
disturbed you ?-A. I cannot; but I saw something in the newspapers
which gave me anxiety, and made me think that there might be some-
thing that I did not understand about it, or that might bring the road
before Congress for legislation. I did not know anything about the
Credit Mobilier, how it transacted its business or made its money. I
had no doubt of my moral or legal right, or the moral or legal right of
my wife, to invest the little she had in Government securities, bank, rail-
road, or manufacturing stocks, or in any other property in which others
invested. I had no doubt, either, of the legal and moral right of any
member of Congress to do so. But, as I have stated, my own circum-
stances and situation were peculiar. Entering Congress a poor man,
with no capital, no business, no profession, and no occupation out of
Congress by which I could make anything beyond my salary, I felt sensi-
tive i regard to money transactions. I came into Congress in the
beginning of 1855, and when the war opened I had saved, by the most
rigid economy, about $3,000; and when the war closed my liabilities
were many hundred dollars greater than my assets. I raised two
regiments and two batteries at considerable exl)ense; I had served
several months with General McClellan, always paying my own ex-

penses; I was chairman of the Committee on Military Affairs, and my
rooms were continually thronged by officers and soldiers, and i can
truthfully say that no soldier ever asked me for money who did not
receive something, unless lie was intoxicated. So that when my wife's
money was given to Mr. Amnes I was not worth a thousand dollars; and
I would sell all I have to-day, my humble home excepted, for $3,500,
and that I have earned during the last four years in writing for the New
York Independent. In this transaction with Mr. Ames, I have done
nothing which I did not feel that, as a member of Congress and a man,
I had a perfect right to do; nothing to be palliated or excused; nothing
I am called upon to apologize for to my fellow-men or my country;
nothing 1 must take into my closet and ask God's forgiveness for. In
making the investment with Mr. Ames, though the money was not
mine and its profits would not be mine, I was actuated by no improper
motives; and the moment I saw there was a bare possibility I might
have made a mistake, the transaction was canceled, and that, too, at a
sacrifice of $814. I am not regardless of the good opinion of my fellow-
men; nor am I insensible, though I have been in public life for a third
of a century, to the criticism of a portion of the public press. Conscious
of my innocence, I feel outraged at the charges which have been made
against me, and I believe no greater wrong was ever perpetrated than
has been perpetrated on many honorable gentleman, who could not be
influenced by the Pacific Railroad, or all the railroads of the country.

By Mr. NIBrLACK:
,Q. Let me ask whether this odium which has been created in the

public mind has not, to some extent, arisen from mistakes which some
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gentlemen have made il endeavoring to conceal their connection with
it.--A. I cannot say as to others, but I will speak, for myself. When
the charges first appeared in the papers, I was in Hartford attending a
public meeting, and a statement was put in my haInds to the effect that
I had been given .by Mr. Ames two thousand shares of the stock of the
Credit Mobilier, which was said to be worth, when I received it, $560,000;
that I was a very rich man, and coull afford to vote for the Pacific Railroad.
A statement was made on my authority that 1 never owned a dollar's
interest in the Pacific Railway or any of the Pacific Railways, either in
stocks, bonds, contracts, &c. That statement was absolutely true, for
I had had none of the stock of the Credit Mobilier given me, never saw
any of the stock, and never had any interest in it, or benefits from it.
I intended at once to publish an explanation, like the one I have
made to-day. Before doing so, I consulted one or two gentlemen
connected with the road, who said that I had done nothing demanding
an explanation, that there was a lawsuit pending, and that, under those
circumstances, I should say nothing, as it might injure them.

Q. On the supposition that it was an entirely innocent transaction,
was it not a mistake for the persons whose names were mixed up with
it to attempt to cover it up ?-A. Every gentlemlon must judge of that
for himself. I was never more innocent of wrong motive and intent
than in this transaction; and it may have been a mistake for me to
have acted on the advice of others rather than on my own judgment. 1
think mistakes have been made in this matter.

Q. (By Mr. Ames.) Did you not ask me, when I suggested this stock
to you, if we expected to want any legislation in Congress upon the sub-
ject, and did I not answer that we did not want any ?-A. I have stated
that I was very explicit on that point.

Q. (By Mr. Ames.) I recollect that you were very particular about
making the inquiry.-A. You told me that vyo wanted nothing; that
all the legislation your road required had been passed years before.
If there had been any question on that point, I should never have con-
sented that my wife's money should have been so invested. You told
me that you had sold some of:the stock to Mr. Grimes, and that you hlad
guaranteed it; but I did not then know that any other members of Con-
gress had purchased any.
Q. (By Mr. Alley.) I have heard it stated that the Washington cor-

respondent of the Boston Traveller has published in his correspondence
that it was believed here that I was carrying some stock for Senator
Wilson; will you be good enough to state whether there is any truth
in such an intimation t-A. I saw that statement in the papers. I sel-
dom complain of any criticism I see in the press, but when I saw this in-
putation I went to this young man and asked why he should write such a

thing of me. He replied that he had heard some one state some such
thing, and lhe had sent it as a matter of news to his paper. Neither you nor
Mr. Ames, nor any other human being, holds now or ever held anything
forme in regard to the Credit Mobilier or the Union Pacific Railroad. Mr.
Ames told me, when the settlement was made, that there would be, he
thought, some stock coming; but I told him I would not receive it; that I
considered the bargain an unconsummated one, and would back square
out of it without receiving any benefit from it; and I did so, as [ have
already stated, at a personal sacrifice.



CREDIT MOBILIER.

WASHINGTON, 1). C., January 1, 18173.
JOhIN A. BINGIIA3M, a member of the United States Iouse of Repre-

sentatives from Ohio, having been duly sworn, made the following
statement:

It is due to myself and to the House that I state all my transactions
with 3Ir. Ames. The first of these was in March or April, 1866. Con-
fiding in the integrity and financial judgment of Mr. Ames, and after
consulting and advising with him, I at that time paid as capital stock
into the Hubbard Silver Miinig Company, of which Mr. Ames was the
president and John B. Alley treasurer, $2,000. This company was or-
ganized under the laws of Massachusetts, and had no connection with
the Credit Mobilier or the Union Pacific Railroad Company nor with
congressional legislation. The investment has returned me nothing,
and is a total loss. In December, 1867, Mr. Ames advised me to invest
in stock of the Credit Mobilier, assuring me it would return me my
money with profitable divi(Tends. 1 told him I knew nothing of the
company nor did I know anything about dealing in stocks. He pro-
posed to invest my money for me in the stock and account to me for
the dividends. I agreed to invest $2,000, and about the 1st of Febru-
ary, 1868, paid him $2,000, for which he then gave ume his written agree-
ment to account to me for the dividends and proceeds of twenty shares
of Credit MIobilier stock, stating therein the nominal value of Union
Pacific Railroad stock then represented by it and to be accounted for
by him. Afterward, in 1868, and upon his advice I agreed with Mr.
Ames for $1,000 of the stock of' the Iowa Falls and Sioux City Con-
struction Company,. on account of which I paid him $650, and for which
lie gave me a written agreement to account to me for the same.

I never received or held aly stock of the Credit Mobilier or of the
construction company or of the Union Pacific Railroad Company fiom
MIr. Ames or any one else. 3Mr. Ames was the only person known to
me in these contracts. I contracted with him in good faith, as I then
believed and still believe I lawfully might, and upon his assurance that
the investment would return me large profits. I had then no question
of my right to contract and to take the proceeds of my contracts. I no
more doubted my right so to do than before that, in 1865, I doubted my
right to buy, as I did then buy and pay for, thirty shares of the stock of
the Harrison National Bank, located at the place of my residence.

In 1868, and a short time after I had paid Mr. Ames the money in
consideration of which he gave me the Credit Mobilier agreement, he
delivered to me two bonds of the Union Pacific Railroad Company,
$1,000 each, at 95 cents on the dollar, and on account of which I paid him
$300, and for the residue thereof; $1,600, he indorsed a credit on his
agreement held by me. All subsequent dividends or payments were in
money or the Union Pacific Railroad stock, the stock being charged
by Mr. Ames to himself, at its nominal value, on the face of his agree-
ment held by me, and the money indorsed thereon as a payment. In
the summer session of 1870, I requested Mr. Ames to close these con-
tracts with me, as I wished to use my money. He consented to settle,
and did settle in December, 1870, as I recollect, the Credit Mobilier con-
tract, and took it up, accounting to me for the Union Pacific stock divi-
dends therein stated, at their nominal value, and which nominal value
was stated at about $8,500. lie estimated the stock at not more than
19 cents- on the dollar, or $190 to the $1,000, making in all $1,615, for
which sum he gave nme a memorandum, and which sum hle paid about
February, or March, 1871, amounting, wit interest, to $1,630.14. I wish
tosay here that I accept Mr. Ames's statementmade to thecommittee, that
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hein his settlement with me in December, 1870, adjusted the value of the
Union Pacific Railroad Company stock at 19 cents, or $190 on the $1,000.
My recollection was and is, that he adjusted itupon the basis of 18 cents or
$180 upon the $1,000, but I accept his statement in that regard. Since
that settlement, I have lad no interest, direct or indirect, in the Credit
Mobiler stock, or in the stock of the Union Pacific Railroad Company. I
sold the two railroad bonds, as my bank account shows, 23d August,
1869, at 88j cents on the dollar. In February, 1872, Mr. Ames settled
and took up the construction contract and paid the balance thereon of
$728.07. I have had no further transactions with Mr. Ames. Owing
to the fact that all payments by Mr. Ames, before the settlements were
indorsed upon the contracts held by me and the account thereof not
otherwise kept, I cannot state the payments witl any greater accu-
racy than I have, but I do not hesitate to say that the aggregate
amount received on these two contracts was about $6,500, and I am
certain that on the final settlement of both contracts as above stated,
I received in all $2,358.21, and that this sum is more than one-
third of all that I realized in all my transactions with Mr. Ames.
From the inception to the close of my business with Mr. Ames, I hlad
no intimation that any other member of Congress had any contracts or
dealings with him in relation to Credit Mobilier or railroad stocks; nor
that any other member had any interest therein, except Mr. Hoo'per, of
Massachussetts.

I did not, at any time during the continuance of these contracts,
hear of any controversy between 5Mr. Ames and Mr. McComb, or any
other person, about the distribution of tile stocks of Credit Mobilier.
I never heard any intimation that Mir. Ames was (ealing inl this stock
corrul)tly, until September and October last, \whl such charges ap-
peared in the public press. I never supposed Mr. Ames contracted
with me for corrupt purposes, or on account of any person but himself.
I know that I had no corrupt purpose in contracting with Mr. Ames. I
never gave a vote for or against any measure in Congress, but as I
believed to be just and right and in strict-accordance with my sworn
duty. I never made or authorized any publication denying or explain-
ing any of these transactions. I lad done nothing that in my judg-
ment required either apology or explanation. When the accusation
was made that the stock was a reward for votes for the act of 1864,
which subordinated the United States lien on the Pacific Railroad to
the lien of the company's bonds, &c., I knew that my answer was
in the records of Congress, which show that I was not a member
of Congress at that time. I had nothing to do with thepassagee of the
act of 1864. When the accusation was made that the act of 1869
was only "a good done" the Union Pacific Railroad Company, I
knew that the act would repel the slander. I make it part of my testi-
mony. I supported it. After sixteen years of service in Congress, I
leave it with no mIore proi)erty than 1 had when I entered it, save what
I legitimately earned during the term of the Thirty-eighth Congress,
and when I was not a member.

I have inquired of one of the members of the committee whether there
is in the room a copy of the statute of 1869 to which I have referred. I
desire that it may be incorporated into my testimony, that I may stand
upon it before the people of the country. I desire that it may be so
incorporated for the purpose of repelling the malicious slanders of a
licentious press. The 'act in question, I think, is to be found in 16
Statutes at Large, page 56. I may say now in general that this statute
provides for the continued organization of the Union Pacific Railroad
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Company by authorizing an election of a board of directors at Boston,
and having so provided, it saves expressly the rights of the United States.
It provides that the President of the United States shall withhold sub-
sidy bonds to a sufficient amount to secure to the United States the full
completion of said road as a first-class road. It further provides that if
the subsidy bonds remaining were not sufficient security, thatrequisition
shall be made on the company for a sufficient amount of bonds to insure
the full completion of the road, and that the Attorney-General shall take
the necessary steps to enforce tie requisition in the courts of the United
States if need be. It further provides that inquiry shall be made by tile
Attorney-General whether either of these companies have forfeited their
charters and franchises, and that lie shall also make inquiry whether
these companies have issued illegal dividends upon their stock; and also
to investigate whether tay of tile directors or agents of these companies
have violated any penal law, aid it so, institute proceedings.

I believe that I have now stated all that occurs to me which it is pos-
sible for me to state to put the committee in possession of the whole
matter touching this business. I am, however, ready to answer any
questions they may please to ask me. I ought to state before going
further that in what I said upon the impulse of the moment in charac-
terizing the press I (lid not intedll to include tile general press of the
country, andl perhaps very te of t oual ofthej als of te country would come
within the resignationn I gave. I referred to sucli journals of the coun-
try as liad originated tile filse charge that a price had been paid to lme
as a bribe for my congressional action, and fixed it at $20,000. There is
no color of truth in it.

By the CIIAIR3IAN:
Question. In your statement you say about the 1st of February, 1868,

you agreed to invest $2,000, and that you paid Mr. Ames $2,00(; that
he gave you a written agreement to account to you for all the dividends
and profits of twenty shares of Credit Mobilier stock. Have you that
agreement ?-Answer. No, sir. The agreement was a continuing con-
tract by which Mr. Amies was bound to account to me, and on whicll
the payments from time to time by him made were indorsed. Whell it
was settled lhe took it up. I have no copy of it. It was exactly what I
have stated.

Q. You have stated in your lanuscript all you can state in regard to
the stock ?-A. I have, and I have not a doubt that I have also stated
substantially the legal effect of the agreements with Mr. Ames.

Q. DIid you understand from IMr. Amlies at that time whether there
were already declared dividends upon tile stock ?-A. 1 understood
nothing from Mr. Ames in regard to it, except what was necessarily iln-
plied from the Statelmeut incorporated in til agreement to which I have
referred in my written statement. TIe was to account for the value of
the amount then received in Union Pacific Iailroad stock therein stated
at its nomrinal-value.

Q. Do you now know whether there had been prior to this agreement
dividends declared lpon the Credit Mobilier stock, and in the stock or
bonds of the Union Pacific Railroad Company ?-A. 1 do not except
what you Inight infer from tile transaction. I have no recollection of it.
I had entire confidence in Mr. Amlies's statement thatthle investmnlllt
would return large dividends, and I have stated that some short time
after the contract was entered into lie had given as a dividend bonds
'which represented, as I undrstn rgetr llamount than was due, and
he required me to pay back $300, which I did. I ouglht to say further tlat
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what has been stated in the papers, of this stock being worth 300 per
cent. premium, is a statement that by my experience and settlement is
without any foundation in truth. Anybody who will take the trouble to
compute the money I paid Mr. Ames from the first. transaction I had
with him in the mining stock, and compute the amount I received on
both contracts as I have stated, will see that I received very little, if any,
more than a return of the actual money ventured in these several trans-
actions, with 10 per cent. interest. I do not intend, however, to take
anything from the statement I havejust made further than to no ice that
the statement I have heard of 200, 300, 400, and I think at one time 700
per cent. premium, or dividends, is not in accordance with my experi-
ence.

Q. In the settlement you made with Mr. Ames did he take back the
mining-stock which you purchased of him ?-A. I hold the certificate
for that yet, but there is nothing of any value in it.

Q. You own all in that investment that anybody owns, do you not ?-
A. I own all anybody does; if it is of any service to Mr. Ames he is
welcome to it. It is not worth a farthing, and never was.

Q. When you made this settlement, was there any reckoning in any
way about the mining-stock ?-A. Nothing. There was nothing in it to
reckon.

Q. You did not include the money you had paid for it ?-A. Certainly
not. I do not mean to be understood that these two contracts had any-
thing to do with the mining contract.

Q. How much did you actually receive from Mr. Ames in your settle-
ment, or at any time, out of the $2,000 you paid him ?-A. I have stated
exactly the amount received on the final settlement of Credit Mobilier
contract. It was $1,630.14. I have stated tlat 1 received in all, on the
Credit Mobilier contract and the Construction Company's contract, about.
$6,500. That statement is substantially correct.

Q. For the Union Pacific Railroad stock; Mr. Ames kept the stock and
paid you for it ?-A. Certainly; hle was bound byhis contract to account
to me for it. Iee entered it, from time to time, upon the face of the agree-
ment, at its nominal value. At one time he took up that agreement on
account of its interlineations, rewrote it, put upon the new one the amount
already indorsed, and took up the old one.

Q. We have learned from the books and papers which are here that
at one time there was a money dividend declared upon this stock; w:as
that paid to you?-A. I have said distinctly in my statement to the
committee that he accounted to me for dividends in money and Union
Pacific Railroad stock and bonds. Tile money dividends were reported
to me and indorsed by Mr. Ames on the contract held by me. The
stock dividends were also. charged on the face of the contract to be
accounted for by him.
Q. 1)o you mean that Mr. Ames kept the money dividends himself

and indorsed it upon the face of the contract ?-A. No, sir; I never
intimated that Mr. Ames kept any money dividends. I intend to make
myself explicit upon tOat point. The money that was paid to me was
indorsed on the contract as a payment by him to me, as already stated
by me. What he paid me is all I know of money dividends.

By Mr. MERRICK:
Q. You say that you paid him 82,000 in money originally, and that

the aggregate received from all sources connected with this Credit Mo-
bilier business was about $6,500 --A. I stated that I afterward invested
$650 in a contract with him for $1,000 stock of the Iowa Falls and
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Sioux City Construction Company. I stated in addition that I settled
for the Construction Company contract in the winter of 1872, and that
I received for that on that settlement a balance of $728.07, and I stated
that all the money I received from Mr. Ames on both these contracts
was about $6,500.

Q. That is, upon the investment of $2,650, you received in the aggre-
gate about $6,500 ?-A. That is just what I believe to be the truth as to
the amount received on both contracts in all. The payments were in-
dorsed upon the contract just as I would indorse payment upon the back
of a promissory note.
Q. Were you the draughtsman of this act of April, 1869, which has

been referred to ?-A. I think not. My recollection is that I either re-
ported from the committee or offered a resolution in the House for the
purpose of enabling the railroad company to continue its organization
substantially, as I remember. Whether that passed the House I do not
know. My recollection now is, that the joint resolution to which you
refer came from the Senate, in lieu of the one I have referred to, and
that I called it up in the House and urged its passage, as I then be-
lieved, and now believe, it was my duty to do, in the interest of the
Ulnitgd States.

Q. You advocated and supported the measure, and it was passed ?-
A. I most undoubtedly supported it; there was not much advocacy
about it. There was a little excitement in the House, as there always
is when any bill is proposed to be passed, and you understand, as I do,
that under such circqlnstances the best thing to do is to stop debate and.
pass the bill, if it be just and needful.

Q. Have you any knowledge of any dealings by Mr. Ames with any
other person, or with other members of Congress, relating to this Credit
Mobilier stock ?-A. My recollection is that I stated that (luring the con-
tinuance of my contracts with Mr. Ames I had no information from any
source that I can recollect that he had any dealings with any member
of Congress about the stock except myself. I had no knowledge of any
other member of Congress being concerned in the Credit Mobilier ex-
cept Mr. Hooper. Since this noise made in the papers about the affair,
I have hear,] from Mr. Ames that he had dealings with other members.
All this information has come to me since tle publications in September
last, and since Congress met. I had no communications with him on tile
subject, or other members charged, until Congress met in December
last.

By Mr. McCRARY:
Q. I understand that Mr. Ames induced you to take the silver-mining

stock.-A. Yes. I do not wish to cast any reproach on Mr. Aimes about
that business. I think he wanted to do me a kindness. I said that
after consultation and advice with Mr. Ames, in whom I had entire
confidence, both as to his integrity and financial judgment,. I did invest
in that stock; and 1 had greater confidence in it from the fact that he
was president of the company.

By Mr. AMEs:
Q. I did not advise you to take it, did I ?-A. I cannot say whether

you did formally or not. The fact that you consulted with me about it
I have stated, and the fact that you had embarked in it yourself, and
were president of the company, I considered very strong advice.

By Mr. McCRARY:
Q. When he offered you this Credit Mobilier stock, had you the im.

pression that it was to eniable you to make up for your loss on the Bil-
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ver-mining operation?-A. I cannot say that. I will not say that Mr.
Ames did it with that view. I will state he said it woull not be right
that I should lose the money I had iIvested in that. But I did not
hold Mr. Amnes responsible at all for the loss in the silver-mining oper-
ation.

Q. Was it not, however, one of the objects you had in going into
this Credit Mobilier transaction to get even for the loss sustained I-
A. I cannot say that I formed any opinion of that sort in my mind.
He would be a very bold man who, five years afterward, wou!d under-
take to recall the secret operations of his own mind. I think it would
be a very natural reflection, having lost $2,000 and interest, that if I
had an opportunity afforded me of making upl that loss, I liad better
be about it. Still, I will not swear that that was the course of reason-
ing in my mind five years ago.

By Mr. NIBLACK:
Q. It is suggested that this enterprise of yours in the mining stock

originated from Mr. Alley rather than from Mr. Ames.-A. As to tlat,
I do not know. I recollect generally that Mr. Alley was very active
about it. As to how it originated 1 do not know. Mr. Aiies boarded
at the house with me, and I had the most unlimited confidence in his integ-
rity and financial judgment. I asked him about it, and lie thought it
was a wise thing for me to (lo, and considering that he was president of
the company and was taking stock himself, I thought it was safe for me
to do it.

By the CHAIRMrAN:
Q. You do not consider yourself now as having any interest in the

Credit Mobilier?-A. I have sworn to the committee, and I repeat it,
that from the time of the settlement in December, 1870, and of the taking
np of the obligation by Mr. Amnes, I had no interest at all in the Credit
Mobilier; I never held or received a. certificate of stock, and by thle
terms of tlhe contract was not entitled to any. We closed the whole
matter, and it became merely a money-balance represented by a written
memorandum which he gave me, and afterward paid me, as already
stated.

By Mhr. MCCRARY:
Q. You regarded the act of 1869 as not in tlhe interest of the Pacific

Railroad Companies?--A. I certainly lidl consider tllat it was in tlhe
interest of both the companies, and it is very clear on its face that it was
in tile interest of tle United States. I may just as well add herefrom
information I had at the time, without intemnliig to reflect upon any
tribunal, that the interests of the United States, without soie sort of
legislation, could not then have been protected, for tile reason that the
State courts would intervene toprevent the Union Pacific Company from
re-organizing.

By Mr. NERRICK:
Q. Did the Attorney-General institute a proceeding under the fourth

section of that resolution ?-A. I do not know. It is reasonable to pre-
sumne that wlat the law required to be done was done.
The act of April 10, 1869, above refirlred to by the witness, is as

follows:
JOINT RESOLUTION for the protection of the interests of the United States in the Union Pacific

Railroad Comnpany, the Central Pacific Railroad Coonpllny, and for other purposes.
Be it resolved by the Senate and House of Representaltive, )f the United Sltate of Amerilca

,nt Congress assembled, That the stockholders of the Un.wi Pacific Railroad Couipauy, at
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a meeting to be held on the t wenty-second day of April, eighteen hundred and sixty-nine,at the ci.y of Boston, (wtlh power to adjourn from day to day,) shall elect a board of
directors for the ensuing year; and said stockholders are hereby authorized to establish
their general office at such place in the United States as they may select at said meet-
ing: Prolrded, That the passage of this resolution shall not confer any other right
upon said Union Pacific Railroad Company than to hold such election, or be held in
any manner to relinquish or waive any rights of the United States to take advantage
of any act or neglect of said Union Pacitic Railroad Company heretofore'dono or omitted
whereby the rights of the General Government have been or may be prejudiced: And
provided fiuther, That the common terminus of the Union Pacific and the Central
Pacific Railroads shall be at or near Ogden; and the Union Pacific Railroad Companyslall build, and the Central Pacilic Railroad Companyl pay for and own, the railroad
from the terminus aforesaid to Promontory Summnit, at which point the rails shall meet
and connect and form one continuous line.
SEc. 2. And be it further resolved, T'hat to ascertain the condition of the Union Pacifio

Railroad and tie Central Pacific Railroad, the President of the United States is author-
ized to appoint a board of eminent citizens, not exceeding five in number, and who
shall not be interested in either road, to examine and report upon the condition of,
and what sum or sums, if any, will be required to complete each of said roads, for the
entire length thereof, to the said terminus as a first-class railroad, in compliance with
the several acts relating to said roads; and the expense of such board, including an
allowance of ten dollars to each for their services for each day employed in such ex-
amination or report, to be paid equally by said companies.
SEc. 3. And be itfitrther resolved, That the President is hereby authorized and required

to withhold from each of said companies an amount of subsidy bonds authorized to be
issued by the United States under said acts sufficient to secure the full completion
as a first-class road of all sections of such road upon which bonds hove already been
issued, or in lieu of such bonds lie may receive as such security an oqual-amoount-of the
first-mortgage bonds of such company; and if it shall appear to the President that the
amount of subsidy bonds yet to be issued to either of said companies is insufficient to
insure the fill completion of such road, he may make requisition upon such company
for a sufficient amount of bonds already issued to said company, or in his discretion of
their first-mortgage bonds, to secure the full completion of the same. And in default
of obtaining such security as [is] in this section provided, the President may author-
ize and direct the Attorney-General to institute such suits and proceedings on behalf
and in the name of the United States, in any court of the United States having juris-
diction, as shall be necessary or proper to compel the giving of such security, and
thereby, or in any manner otherwise, to protect the interests of the United States in
said road, and to insure the full completion thereof as a first-class road, as required by
law and the statutes in that case made.

SEc. 4. And be it further resolrcd, That the Attorney-General of the United States be,
and lie is hereby, authorized and directed to investigate whether or not the charter
and all the franchises of the Union Pacific Railroad Company have not been forfeited,
and to institute all necessary and proper legal proceedings; also to investigate whether
or not said companies have or have not made any illegal dividends upon their stock, and
if so, to institute The necessary proceedings to have thle same re-imbutrsed; and also to
investigate whether atny of the directors or any other agents or employs of said colm-
panies have or not violated any penal law, and if so, to institute the proper criminal
proceedings against all persons hwho have violated such laws.
Approved April 10, 1869.

WASIIINGTON D. C., January 16, 1873.
Hon. WILLIAM D. KELLEY, a member of the United States House o f

Representatives from Pennsylvania, sworn and examined.
By the CHAIRMAN:

Question. Will you state to the committee, in your own way, whether r
you had .any negotiations or dealings with Oakes Ames in reference to
tle stock of the Credit Mobilier ?-Answer. I have no written memoran-
dum and am here simply to answer such questions as the committee mal y
put to me. I met Mr. Ames casually. I know it was casually for I cam e
out of the hotel at which I was boarding, and found him waiting appar -

ently for a car, which was also my business, on the F street line. W o
fell into conversation; he congratulated lme upon having become rich
enough to have a thousand dollars to waste, which led to some cover
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sation about my financial affairs, not then in the most flourishing con.
edition. They are very much better now, I am happy to say.

In that conversation I stated that my name had been improperly ad"
vertised as a subscriber to the stock of the Credit Foncier which was
about to be organized by George Francis Train, to which subscription
Mr. Ames had referred.
At this distance of time, I do not pretend to repeat the conversation

verbatim, but I remember the substance of it pretty accurately. Mr.
Ames said to me that wlie tthat was a speculative thing, he felt disposed
to let me have an investment which would be of a better character, and
spoke of the Credit Mobilier, of which I thought I knew something from
the fact that it was chartered by my own State some years before I be-
came a member of Congress, and the provisions of the charter of which
I had discussed somewhat with my professional brethren, both in my
office and in the court-room while waiting for trials or arguments. I
had never discussed it before the bench of judges, but in that informal
way. HIe said to me that the dividends had been pretty large; he did
not know whether they would be so large in the future, but he regarded
it as a goodtinvestment, and having heard a statement of the condition
of my affairs, he proposed to carry ten shares, or a thousand dollars of
it, on these terms, viz, that I should allow him seven per cent. interest
on a thousand dollars, and any dividends the stock might earn would be
carried to my account, and if it should pay for itself with seven per cent.,
down to the time at which it should so pay for itself the stock should
become mine. If it should not pay for itself, but pay more than seven
per cent., the difference should be mine. I said to him I did not see how
I could lose anything by that operation. I regarded it as one between
two friends, one of whom was in affluent circumstances and the other
seriously embarrassed, while holding property which, if he could hold
on to, would insure a competence; andl when we parted it was with the
understanding that the arrangement had been assented to by both
parties.
Now, as to the date of that conversation: WVhen this investigation

arose, I challenged my memory in vain for an occurrence by which to
fix it, even approximately. The 14th of last month I received a printed
circular, which I have upon mly person, from New York, signed by John
J. Cisco, John A. Dix, and others, remininig me that I was a subscri-
ber to the stock of the Credit Foncier, and requesting my attendance at
a meeting of the subscribers, Friday, the 20th of December. The post-
mark shows that it was mailed at New York, the 14th. I immediately
a(ldressed Mr. Cisco a note, of which the following is an extract:

" Now, my dear sir, may I ask you to do me what, at this moment,
will be a marked personal favor, inasmuch as it will enable me to fix,
approximately, another date which it may be important to fix, and
which I have no other means of ascertaining I Will you have the kind-
ness to furnish the date of the subscription to the Credit Foncier ob-
taine(l by Mr. Train in this city I An immediate compliance will
oblige," &c.

I have never received an answer to that communication, but if it is
desirable that the committee should learn, they will probably be able
to be more fortunate than I in that behalf. Tle conversation between
Mr. Ames and myself was subsequent to the publication of that subscrip-
tion, because it began by his reference to it. Tlere is only one other
late in the whole affair that I am able to fix approximately, and I will
come to that directly.
After the interview in question some time, how long I do not know,
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Mr. Ames said to me, on the floor of the House of Representatives, that,
owing to some embarrassmneuts, which he did not explain, that contract
could not be carried out. I think he said the embarrassment arose from
the fact that the whole matter was in litigation.
Thus ended all connection of mine with the matter. During that

time, nor subsequently, have I received directly or indirectly any money,
stock, or bonds as dividends of the Credit Mobilier, or any interest in
stock of Union Pacific Railroad or bonds. I have never to my knowl-
edge seen a share of the stock in Credit Mobilier or iii the Union Pacific
Railroad Company. I have never owned but one Union Pacific Rail-
road bond, and that was purchased for me by my attorney as a tempo-
rary investment, with the balance of a fund awarded me by the city of
Philadelphia as compensation for damage done me on opening Hutton
street, not due to the mortgage creditor, and which I instructed him in
my absence from the city to put into a ten per cent. income bond of
the Union Pacific Railroad, as an investment until the next mortgage or
judgment creditor should come around for something that I was not
ready to pay.

I had previously to this, on the basis of my personal credit, borrowed
from Mr. Ames $500, stipulating to pay him up about a certain time in
which I did pay him. I subsequently borrowed from him a thousand
dollars. This was before this Pacific Railroad or Credit Mobilier ques-
tion had brought Mr. Ames into temporary embarrassment, and I fix
that fact by this other one, that when, after a temporary absence from
thle House, he returned to it, I said to him that it grieved me to have
to say that I could not return him that thousand dollars, and was
very glad to hear him say that it would not distress him to with-
hold it; that he had been pretty seriously embarrassed, but that he had
something else than that thousand dollars to look to.

I have given you, as nearly as I can remember, all that I know on
this question.
You have put a question to other witnesses which makes it proper,

at this point, for me to say that Mr. Ames did not intimate to ime that
any other member of Congress or any Senator had invested in or pro-
posed to hold any of this stock. When I parted with him that evening,
I supposed the conversation to have been a purely personal one, touch-
ing his interest and mine, and'involving no question of legislation, and
further that, knowing that the Credit Mobilier had besl chartered, as I
thought improvidently if not unconstitutionally, by the State of Penn-
sylvania, although I believe the courts have decided otherwise in the
interim, and that it was chartered, not for the construction of the Union
Pacific Railroad, but of railroads in the South and West, I did not sus-
pect that it had confined its operations to one enterprise generally. In
the course of the conversation with Mr. Ames, he spoke in general terms,
imparting no definite information, as to past dividends, but said they
might not be so good in the future. My recollection is that he i.itimated
that the value of the stock would depend upon future contracts. Now,
whether I knew it was for the construction of the Union Pacific Rail-
road, I am not able to say. I do not know what I did, but I do say
this, that if I had known the fact, I should not have felt any hesitation
or any doubt as to my right, or any doubt as to the propriety of my
making that purchase; and I go further and say that, after whatMr. Ames
said to me, that if I had had the ability to draw a check for one thousand
dollars, 1 would, perhaps, have ;made more definite inquiry than I made
wheil the offer came to me or. such terms; but I have no doubt I would
have drawn my check and taken the certificate for a thousand dollars
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of stock. I would doubtless have regretted it, in view of the facts that
have since been disclosed; but, in reviewing tile whole field, I cannot see
that any member of Congress was precluded from. making a purchase
of that stock more than he would be from buying a flock of sheep, the
value of which could be affected by a change of the tariff on wool or
woolen goods. You cannot get a Congress of which none of the mem-
bers shall be interested in any of the votes that must be taken. You
cannot touch legislation that, will increase or retard immigration without
affecting the poor interest I hold in land that was, when purchased, sub-
urban, but is rapidly becoming the central portion of Philadelphia.
My self-respect will not Iermit me to believe it was proposed to buy my

legislative action with the profits I should make on an investment of a
thousand dollars; nor can I believe that such an investment would be
made suggestive of any such result, as it is wide' known that it is now
largely more than one-fourth of a century since I began, under the im-
pulse of Asa Whitney, to agitate the question of a Government grant
for a railroad across the continent.

I have with me in WAashingtoln a copy of a l)etition that I am known
by the old residents of P)liladelphia to have circulated in the early
period of my professional life in 1845-'46, and to have spent much time
in procuring signatures to, asking Congress to grant a strip of land sixty
miles wide in aid of the construction of a railroad from the base of
Lake Michigan to the waters of cue Columbia River and Puget Sound.

In the year 1846 I entered upon a movement for the purpose of con-
vening a meeting which becamni respectable and influential, but which
required six nmoths' labor to give it character-whliclh meeting was
held at the Chinese Museum, over which the then mayor of the city
presided, at which Josiah Randall, esq., the father of my colleague,
Samuel J. Randall, spoke witli me in favor of the Government making
such a grant, at which Asa Whitney also presented his views; all of
which, in the month of June, 1871, 1 brought to the attention of tle
people of Philadellhia in an address at the Academy of Music, several
of the officers of which meeting had, more than a quarter of a century
ago, acte( as officers on the occasion to which I have referred.

I therefore say that neither my self-respect will permit me to believe
that I was sought to be bought by that operation which I believed was
p)urely personal, having no reference to any such thing, or that Mr.
Ames was stupid enough to invest his money with any such view in
one who, for more than a quarter of a century, had been an enthusiast
in the work for the promotion of which he was supposed to be pur-
chased.

Q. This conversation you had with Mr. Ames in regard to your be-
coming the owner of ten shares of the Credit Mobilier stock was during
tlhe session of Congress?-A. I think so. I have uo doubt of the fact.
I was leaving the Ebbitt House or one of the newspaper offices--l can-
not tell which-and joined him at the junction of F and Fourteenth
streets,'to take a car.

Q. HIave you an idea in relation to the time of the year it was, whether
it was winter or summer ?-A. My impression is that it was cold weather.
I remember very well tile place and the incident. I remember having
the thought for a time that I was to become the owner of ten shares of
this stock; but I cannot fix the date or any approximate date by ally
circumstance that occurs to me except the one to which I have referred.

Q. The conversation grew out of the fact that you had subscribed to
this Credit Foncier ?-A. That I had subscribed, or that it was alleged
that I had subscribed.
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Q. The stock of this company, before its-charter was transferred to
New York, was rather fancy stock than otherwise, was it not ?-A. I
think it was, under the auspices of its commencement; I do not know
what it may become under its present managers.

Q. The conversation you had witl Mir. Amies resulted in the agree-
ment on your part to take ten shares I-A. Yes, sir; and I wish it to be
distinctly understood that it was not my fault that I did not get it. I
supposed I had contracted for ten shares of stock.

Q. Were any dividends ever paid to you on it ?-A. No, sir; I re-
ceived nothing from it.

Q. The result of the money transaction in reference to the Credit Mo-
bilier stock, then, was that you neither paid Mr. Ames anything nor
received anything on that account ?-A. Yes, sir.

Q. The question has been raised by somebody in regard to that thou-
sand dollars; I understand that you had borrowed $500, which you
repaid, and that subsequently to that you borrowed $1,00( of Mr.
Aities -A. Yes, sir. I assume it to be subsequent, because that puts
the case most strongly against me.

Q. State whether the borrowing of that thousand dollars from Mr.
Ames had any connection in any manner with the Credit Mobilier
stock.-A. I am here reminded of what Judge Biugham said on the
uncertainty of speaking of what may flave been passing in a person's
mind so long ago, and of all the considerations that may have entered
into his motives.

Q. I am simply inquiring whether it was any part of that transaction
in reference to the Credit Mobilier.-A. No; I was pressed for money;
I went to Mr. Ames and asked him to loan me $1,000. I explained to
him my embarrassment to a sufficient extent to induce the loan. It had,
so far as I can remember, in my mind no possible reference to the Credit
Mobilier; while I think it not impossible it may have had in his. If he
still supposed I was to get the stock, he may have supposed the loan
would be adjusted ultimately in connection with it. How that was I
cannot say. 1 did not propose anything of the kind.

Q. To your recollection, was anything said between you and MIr. Ames
at tile time you borrowed the thousand dollars in regard to the contract
ofthe Credit Mobilier f-A. No, sir; when the publication in regard to this
matter first came to my attention, I was away from the excitement of Con-
gress, in the Rocky Mountains. I have challenged my imemiory in vain tor
anything as being connecteC with the obligation of the loan and the
receipt of thle money. If I had received it in connection with the Credit
Mobilier transaction, I should not, when Mr. Ames fell into what seemed
tone financial misfortune, have gone to him to express my regret at
being unable to repay hlin then.

Q. If you had received that as a payment upon the Credit Mobilier
stock, you would not have been troubled about your inability to pay it
back ?-A. No, sir. I have tested that matter in my own mind i anotlier
way. I have asked myself the question, if that fund were garnished
by a creditor of Oakes Ames, and on the other hand by a creditor of the
Credit Mobilier, what would be my answer in court, as between the two,
which I owed the money to. It would be a negative answer to the inter-
rogatories of the creditors of the Credit Mobilier. It would be an affirm-
ative answer to the interrogatories of the creditors of Oakes Ames. In
that case the parties would be indifferent to me.
Q. Have you any recollection how long it was after this arrangement

or contract between you and Mr. Ames before you learned from Mr.
Ames that for some reason he could not fulfill the agreement to let you
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have the stock ?-A. Upon my word, I have not. I have given you the
only two points by which I can fix any approximate dates in the trans-
action.
Q. Do you remember what Mr. Ames said in regard to the probable

earnings or dividends of the Credit Mobilier ?-A. I think he said they
had been pretty large in the past ; that they would not be likely to be so
large in the future. I am confident ie said it would be very good stock.

Q. Do you remember any particulars in regard to this statement of
dividend to you ?-A. There was nothing definite between us. It was a
conversation at a casual meeting on the curbstone. I had no money to
invest. I was really assuming no responsibility, and I did not inquire
with that particularity 1 should have done under other circumstances.
I supposed the whole transaction to be a friendly one. But as to my
right to make the purchase, being a member of Congress, no question
occurred to me; and I claim, as I have said, that I had a perfect right
to make it.
Q. You say that in that conversation there was no reference made to

any action of Congress upon the action of the Union Pacific Railroad ?-
A. iot the slightest.

Q. Have you any knowledge in relation to any transaction between
Mr. Ames and any other member of Congress?-A. None except what
I have gathered since these publications have been made, and the matter
had almost passed from my mind until, on the 12th of September, when
between Cheyenne and Fort Saunders, a Chicago paper war put into my
hands on the train, which contained a statement from the New York Sun
in regard to this matter, in which I was put down as having received
two thousand shares of stock in the Credit Mobilier.

By Mr. MERRICK:
Q. Did you vote for a joint resolution, which has been referred to, of

April 10, 1869 I-A. I was unfortunately out of the House when it passed.
I certainly should have voted for it. It was one of those acts which,
strange to say, had the support of both sides. While it continued the
organizations of the railroad company, it gave additional guarantees to
the Government. I supposed the measure would not be passed without
some discussion, and had gone to the Senate for a short period; when
1 returned, the resolution had passed.

By Mr. NIBLACK:
Q. Let me ask, inasmuch as this loan has not been paid, whether it is

your habit to allow loans to run for that length of time without any
settlement.-A. I am very much obliged to you for asking that ques-
tion. When I was elected to Congress I believed myself to be in very
easy circumstances. I soon found myself in extreme embarrassment,
arising from three causes.
[The witness here stated in detail the circumstances of his own finan-

cial embarrassment, extending through several years of time, in which,
but for the indulgence of friends in permitting interest to run into
principal, he must have been stripped of all his property.]

By Mr. MCCRARY:
Q. You were to pay Mr. Ames nothing on the stock he agreed to fur-

nish you, except the dividends that should accrue ?--A. No; in case the
dividends amounted to but 7 per cent., he was to receive and retain them;
but if they amounted, in addition to the 7 per cent., to the par value of
the stock, the stock was to be transferred to me as a compliment on the
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part of Mr. Ames. I had no suspicion of the transaction having any
political significance, or of its being connected in any way with public
affairs.

Q. There was no obligation to pay anything at all to Mr. Ames ?-A.
No, sir; nor was there any obligation on his part to deliver anything
to me unless the stock should earn more than 7 per cent. After the
earnings amounted to more than 7 per cent., they were to be applied in
payment of this stock. until it was all paid for, if they should be suffi-
cient.
Q. If it had been stated to you that the purpose of Mr. Ames was to

place that stock with members of Congress, in order to have friends in
Congress and prevent investigation by Congress, would it have pre-
sented a different question for your consideration ?-A. If any such con.
sideration had been presented, that would have concluded me, of course,
but I took it for granted that a man who has been here through all this
railroad legislation, advocating almost every measure which has been
adopted for the encouragement of railroad enterprise, standing upon
such a record for more than a quarter of a century as a uniform and
fast friend of railroad extension, and who never has owned a share of
railroad stock, except some five shares iu a Pennsylvania railroad and
a small interest in a street railroad of Baltimuore-1 say, the idea that a
man with such a record was to have his integrity assailed by a contingent
interest in ten shares of Credit Mobilior stock did not occur to me.
During all this period of railroad legislation, if I had been disposed to
have perverted my position to a source of relief from my embarrass-
ment, I think I might have done so successfully, and have covered it
up. Certainly, if it had been suggested to me that this stock was being
put into the hands of members of Congress for any such purpose, I
should have spurned it, and the man who offered it.

Q. Have you read the letters of Mr. Ames to Mr. McComb which have
been published ?-A. Yes, sir; but until I read them, I did not conceive
it possible that any suspicion of my integrity could be suggested by this
operation.

Q. If you had known the character of these letters, would you have
purchased the stock t-A. If I had read the letters, I certainly would not
have purchased the stock; at the same time, I do not think Mr. Ames,
(I cannot believe it of him,) and I do not believe Mr. Ames meant to
imply that he was buying gentlemen in Congress to the support of any
proposition by the possible gain they might have on ten or twenty shares
apiece. The idea of drawing strength to the compl)any by such proposi-
tions implies a depth of stupidity that I cannot attribute to Mr. Ames.

Q. You do not mean to be understood that it is immaterial whether
members have a personal interest in matters of legislation or not ?-A.
Not at all. I mean to say you cannot get a Congress in which all the
members will have no such remote interest in legislation as I have
referred to.

Q. You refer to cases where the interest of the Government is also,
the interest of the individuals particularly concerned. You do not mean
to say where the private interests of individuals might not come in con-
flict with their duties as members of Congress ?-A. Certainly not; I
could mention one instance in which my own personal interest was very
palpably in opposition to the legislation wlich I advocat-cd. I am the
owner, to a certain extent, of an interest in the street-railroads of Balti-
more, which have a hard contract witl the city of Baltimore. Under
the internal-revenue law, assessing a Government tax of 2 cper ceit.
upon the gross earnings of the company, they were permitted to re-
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imburse themselves by charging an additional cent for each passed ger,
which, il this instance, was receiving a cent on their part to re-imburse
an outlay of at sixteenth part of a cent. During the existence of that
law, they paid me dividends, but regarding, as I did, the tax on trans-
portation as most prejudicial to the interests of the country, 1 was active,
as the members of the Committee of Ways and Means will bear witness,
to the extent of my ability, in laboring for its repeal. 'PlTe result is,
unhaplily for my interest in the Baltimore street-.railroads, that, having
paid dividends during the existence of tile tax, it does not pay any for
tlhe last six months. There is none for January. It seems to me, there-
fore, that the natural tendency of a personal interest in a matter of
legislation would be to induce members to lean against their personal
interest than otherwise.

By Mr. MEinniICK:
Q. Does not a rule of the House forbid a member voting upon a meas-

ure in which he has a l)ersonll interest?-A. Yes; but inasmuch as
my personal interest was against the course I tool, I did not feel myself
bound by the rule.

By Mr. MICORARY:
Q. Would you regard a stockholder in the Union Pacific Railroad or

Credit Mobilier competent to vote upon that bill whicl subordinated the
.Government loan to tlle first-mortgage loan of the company ?-A. This
question as to what should be the standard of action in such cases is
one that each member must decide for himself, and I think it should be
left, as it is by parliamentary law, to the judgment of each member, sub-
ject to the criticism of his peers and his responsibility to his constituents.
I can only say that, for myself, if I had held such an interest at the time.
the bill you referred to passed, I certainly should not have felt free to
vote in favor of it.

WASIlINGTON, D. C., January 16, 1872.
GLENNI W. SCOFIELD, a member of the United States louse of Ren-

resentatives from Pennsylvania, having been duly sworn, made th(
following statement:
For many years I have been in the habit of investing in bonds or

stocks whatever surplus, however small, I might have from year to year.
In December, 1866, I bought of Mr. Ames some bonds on the Cedar
Rapids and Missouri Railroad. In December, 1867, I spoke to him
about getting more. He suggested that I should take this Credit Mo-
bilier stock. He explained that it was a contracting company, incorpo-
rated by the legislature of my State, and lie would like to -have some
Pennsylvanians in it. In a brief way he explained its object. He said
he would sell me some at par, with interest from some former period, at
my own risk, or he would guarantee that it would pay 8 per cent. if I
would give him half it earned above that sum. I told him I thought I
would take one thousand dollars of it. I told him I would get the money
and see him again. Before anything was done, however, I was called
home by severe illness in my family, and did not return until some days
afterNew Year's. Some tie after, when I met Mr. Ames and spoke about
getting him the money, he said he thought I was too late; as I did not
give him the money he supposed I had abandoned it, and he thought it
was all sold, but I could give him thle money then, and he would ascer-
tain and get it if he could. I gave him the money and took his receipt.
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This was the last of January. He subsequently informed me that he
could get the stock, but it was in a larger block, and he would have to
get it divided.
Either at this time or soon after, I told himn I had concluded not to

take the stock. WVe talked the matter over, and I finally agreedto take
some of his railroad securities instead. Some balance was settled in
money, and I gave him his receipt. This was during that same session
of Congress, more than four years ago.

I (lo not recollect of any legislation pending or in prospect at this
time that Mr. Alles was interested in. I was not in Congress when the
subsidies to the Pacific roads were granted, and I voted against the act
of 1864 giving the company's mortgage priority. The legislation that
came iup two or three years after was based upon facts subsequently
developed, and could not,therefore, have been anticipated by me. Noth-
ing was said about legislation, and certainly it was not thought of by
me.

By the CHAIRMAN:
Question. Will you state the time when this matter was adjusted be-

tween you and M3r. Ames finally t-Anlswer. Have stated that it was during
that session of Congress. I fix it as during that session of Congress,
and I fix it at that date from two or three facts which I could state.
Q. What were tle securities thatyon fiinally received from Mr. Ames ?-

A. I think ten shares of Union Pacific stock an a bond of a thousand
dollars, and that I paid him $230 in addition to the one thousand dol-
lars het had received. In fact, I paid him more than the thousand
at first. There was a small premium charged upon the stock. I am
able to fix the amount which I first paid definitely. It was $1,041.

Q. Was that sum made up by the interest spoken of from some pre-
vious date?-A. I cannot say whether it was in the shape of interest
or premium. 1 know from my accounts that that was the amount.

Q. Were any dividends received on this stock by you ?-A. luring
the time he hlad my money, I think no dividends were declared by rhe
company. If there were any, I have no recollection of receiving them
in that form. I got back no more than I gave Mr. Ames, and I think
there wa.i no dividend paid me. If there was any, it was allowed in
the final adjustment.

Q. Do j on remember whether, in tllis conversation or negotiation
between vou andll Mr. Ames, hle said anything in relation to tle then
lmrket value of this Credit Mobilier stock ?-A. I do not thillk lie did.

If the value now talked about was correct, I hlad no idea of it at any
title.

(Q You ha11 no idea then that the stock was worth two or three times
its value I-A. No, sir.

Q. Have you anyl knowledge in relation to Mr. Ames's dealings with
other members in reference to stock in tlie Credit Mobilier ?-A. He
told me in December, as an evidence that the investment would be a safe
one, that Mr. Hooper, Mr. Grimes, and Mr. Alley were interested in
it.

Q. )id you understand from him that these gentlemen were men who
were early in the enterprise-wlio wenlt into it at or about the time lie
did ?-A. I do not know that lie tol me that.

Q. 1)id you learn anything from him in relation to the efforts lie was
thenl making to dispose of anly of thle stock to members of Congress ?-A.
I dild not. This conversation was accidental. It began on the street,
I think, while walking down from the Capitol-we boarded together-
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and was continued at the table. I had boarded with Mr. Ames con.
siderably since I had been in Congress.

By Mr. IMERRICK:
Q. You say that finally an arrangement was made between you and

Mr. Ames, by which, instead of taking the Credit Mobilier stock, you
were to take certain bonds. What bonds were they ?-A. The bonds of
the Union Pacific Railroad Company. I took one bond of a thousand
dollars, and ten shares of Union Pacific Railroad stock, and paid him
the difference. I paid him $230, I think, over and above what I had
paid before. That is my recollection. I think I paid him $200 in
money, and cut off one of the coupons on the bond. I never had the
Credit Mobilier stock at all, and never considered myself as having any
interest in the corporation. I gave him $1,041 to see if he could get me
some, but he never did get me any. He gave me a receipt for my
money, which I returned him when I took the railroad securities.

Q. These railroad securities amounted to how much?-A. At par
they amounted to $1,000 stock and $1,000 bonds.

Q. Do you still retain them ? -A. No, sir; the next spring I.had some
stores burned, and began in the summer following to rebuild. I also
began to sell my bonds and stock piecemeal, as I had bought them at
different times, and I sold the bonds and the stock during that season.

Q. You say that Mr. Ames explained to you the object of the Credit
Mobilier ?-A. Very briefly.

Q. Did lie explain to you that the Credit Mobilier was owned chiefly
by the men who were directors and most largely interested in the Unionl
Pacific road ?-A. No; he told me that they had a contract fiom the
Union Pacific.
Q. Were you not aware that the members and directors of the Union

Pacific Railroad Company were also engaged in the management of the
Credit Mobilier, and were making contracts with themselves, through
the form of a corporation called the Credit Mobilier ?-A. I do not know
that he did or did not.

Q. If you had known that the directors of tile Union Pacific Railroad
were making contracts with themselves in the character of stockholders
and managers of the Credit Mobilier, would you have become a parti-
cipant in that transaction ?-A. I cannot say that I had thenl an idea
that such was tile fact, and I cannot say now whren my course would
have been. "Avoid the appearance of evil," is an injunction that, I
think, sometimes rogues are more careful to observe than honest men.

Q. You have none of this stock in your own name' Was any of this
stock assigned to any member of your family ?-A. No, sir.

By the CHAIRMAN:
0 Do you remember what was thle value of the Union Pacific Rail.

road stock at the time you received tle ten shares from Mr. Ames ?-A.
I remember about what we called them. My impression is that the
stock had no market value. The bond had. I think we called the bond
worth 97 and the stock 30.

Q. The money you had paid him to obtain Credit Mobilier stock you
used to purchase these securities ?-A. Yes, sir.

By Mr. McCRARY:
Q. You sold the stock in 1869 ?-A. I cannot say positively when I

sold the stock. It was in 1869 that I commenced selling my securities.
I have no memorandum of the sales. It was about that time.

Q. There was no legislation in Congress while you held it concerning
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the Pacific Railroad I-A. I do not think of any. If there had been
any, the interest was too small a matter, $200 or $300 of it-it might go
up or down a little in price-to influence anybody's vote. I do not think
the idea would ever have occurred to me.

By Mr. MZERRICK:
Q. You do not remember when the resolution of Mr. Washburn was

introduced, somewhere in 1867 or 1868, looking to an investigation into
the affairs of the Union Pacific Railroad Company ?-A. I do not
remember.

By Mr. NIBLA(CK:
Q. You stated, I think, that Mr. Ames wanted to get prominent Penn-

sylvanians into the enterprise?-A. I think he wanted to have some
Pennsylvania men in it, because it was incorporated in our State and
must have its headquarters in our State.
Q. Did he assign any other reason than that it was a Pennsylvania

corporation ?-A. I do not remember that he did.
Q. Did lhe mention any other promilnent Pennsylvania men who were

interested in the corporation ?-A. I do not know that he mentioned the
name of anybody holding stock. He mentioned, I think, the names of
two men by way of inquiring of me so:nething about them. They were
men unknown to me, and not in public life. I think the name of one of
them was Stewart, but I have forgotten.

WASHINGTON, Jamcary 18, 1872.
B. F. BOYER, of Philadelphia, Pennlsylvania, having been duly sworn,

made the followifig statement:
I appear voluntarily before the committee without a summons, be-

cause I have been mentioned in the testimony as the owner of stock in
the Credit Mobilier while I was a member of Congress. I desire that
I may be examined in relation to my purchase of that stock. I have
nothing to conceal concerning it. I took the stock in my own name and
have so held it ever since, as the books will show. I leld seventy-five
shares as my own and twenty-five shares as trustee for my wife, Imaking
one hundred shares in all. I always regarded it as a legitimate stock
operation, and never dellied having Imade the investment. It did not
interfere with my duties as a member of Congress. I entered Congress
in 185,, and retired four years afterward. During that time neither the
Credit Mobilier nor tie Union Pacific Railroad required any legislation
by Congress that I know of. The land grants land subsidies to the
Union Pacific Railroad had all been voted before I became a member of
Congress, and the legislation relating to the postponement of the pay-
mlent of interest on the Government bonds took place after I hlad left
Congress. I am not conscious of ever having voted, while in Congress,
for any measure in the interest of either the Credit Mobilier or the Union
Pacific Railroad. I invite the most critical examination of my record.
The investment in Credit Mobilier stock was recommended to me by
Dr. Thomas C. Durant, who was my personal friend, and with whom I
agreed for the purchase of one hundred shares at par, at a time when
the success of the enterprise and the profits dependent thereupon were
by no means certain. This was in the winter of 1866. The stock was
not actually transferred to me until long after I had agreed to take it.
There was some difficulty and delay in obtaining all I had agreed to
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take. At first seventy-five shares were paid for and transferred to me
il l)ecember, 1867, and, some time afterward, the additional twenty-five
shares, which I had transferred to me as trustee for my wife. This
completed the original contract between Dr. )urant and myself.

I had no idea of wrong in the matter. Nor do I now see how it con-
cerns tle public. No one connected with either the Credit Mobilier or
the Union 'Pacific Railroad ever directly or indirectly expressed, or in
any way hinted, that my services as a member of Congress were ex-
pected in behalf of either corporation in consideration of the stock I
obtained, and certainly no such services were ever rendered. I was
much less embarrassed as a mIember of Congress by the ownership ot
Credit Mobilier stock than I should have been had I owned stock in a
national bank, or in an iron-furnace, or a woolen-mill, or even a holder
of Government bonds; for there was important legislation while I was
in Congress affecting all these interests, but no legislation whatever con-
cerning the Credit Mobilier. I can therefore find nothing in my conduct
in that regard to regret. It was, in my judgment, both honest and hon-
orable, and consistent with my position as a member of Congress. And
as the investment turned out to be profitable, my only regret is that it
was no larger in amount.

By the CHAIRMAN:
Question. Was this a purchase by you from Dr. Durant, or did you

understand yourself to be a subscriber to the stock of tile company ?-
Answer. I did not inquire particularly in what way, or from whom, I
was getting the stock. I contracted to purchase it, and I was satisfied
when it was transferred to me in a regular way.

Q. Tlhe negotiation you made for it was wholly with )r. I)urant ?-
A. It was wholly with Dr. Durant.

Q. And this arrangement, or contract for it, was made early in the
winter of 18(66 ?-A. Yes, sir; as early,as 1866. I was ready to pay for
it long before the stock was ready to be transferred.

Q. You understood that this Credit Mobilier was in some way con-
nected with the Union Paicific IRailroadl?-A. Yes, sir.

Q. That they were really contractors for building the road(l ?-A. I un-
derstood they were contractors for building the road.

Q. And that its dividends of money, if made at all, would be upon
the profits of building the road ?-A. Yes, sir.

Q. Do you remember at what time the seventy-five shares of stock
were transferred to you ?-A. Yes, sir; it was inl Decellilr, 1867.

Q. And the form of your getting that was by tra'nster flroi l)lr. Du-
rantt ?-A. 1 do not precisely remember how that was. I remember the
stock was transferred to me through l)r. )urlant.

Q. That is, you uInderstood that the stock you received had stood in
his name before that ?-A. Yes, sir; that was my understanding.

Q. In your negotiations with Dr. i)urant in reference to this, did you
understand it was a purchase from him, or that he was acting on behalf
of the company ?-A. I was not very particular about thliLt. So I got
the stock iin a legitimate way, 1 thought it did not matter whether I
received it from him, as a part of tile stock standing ill llis name, or
whether I received it directly from the company,anld at thisX time I can-
not precisely sayhlow the certificates read. I thought at the time it
made no material difference.

Q. When did youpayO for the stock?-A. I paid for the stock at the
time it was transferred.

Q. You paid for seventy-five shares at the time you got the certificate
for the seventy-five shares ?-A. Yes, sir.
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Q. Your agreement was for one hundred shares?-A. My agreement
was for one hundred shares.

Q. How did it come to pass that only seventy-five were transferred?-
A. It was explained to me at the time that there had been more stock
promised than there was stock to supply, and it was not unttl a consid-
erable time afterward that Dr. Durant transferred to me twenty-five
shares.

Q. So that the original contract, made between Durant and you,
was made more than a year before it was executed fully ?-A. Yes, sir.

Q. I)o you remember the time of the transfer of the twenty-five
shares- -A. I do not remember the precise time of the transfer of the
twenty-five shares, but I think it, was not until 1868.
Q. Had you received any dividends upon the twenty-five shares prior

to tlhe time you got a certificate for them ?-A. No, sir; I think not.
Q. Do you remember at what time iin 1868 il; was?-A. No, sir; I

cannot state at this time at what period in 1868 it was, but if that is
important, I have nmemoranda to which I could refer, and inform the
committee, I think, with precision. I have not it with me.

Q. This twenty-five shares you subsequently received to make up the
one hundred you got as a fulfillment of the original agreement?-A.
Yes, sir; and in no other way.

Q. D)id you receive the same dividends upon tle twenty five shares as
upon the seventy-five ?-A. I think the dividends were accounted for
and paid to me, and I was charged with interest on the par value of
the stock.
Q. That is, you paid interest upon the price of the stock, so as to

make it the same as if you had taken it at the time it was contracted
for --A. Yes, sir.

Q. You understand in point of fact that you got the same dividends
upon the twenty-five shares as upon the seventy-five f-A. Yes, sir.

Q. Can you state the gross amount of.dividends you received upon all
the stock f-A. I cannot just now state the gross amount of dividends
which I received altogether. I have no doubt that I received the regu-
lar dividends as other stockholders did, and I presume the committee
have information before them which will enable them to say how much
that was. It may not be improper for me here, however, to state that
the actual value of the dividendsreceived was not as great as it seemed to
be, or as it has been ciphered up to be, in the newspapers. I sold all
the Union Pacific Railroad stock which I received as dividends at
about thirty-one dollars a share. The stock previously to that had been
down, I think, as low as nine or ten dollars in the market.

Q. Did you sell the bonds you received--A. Yes, sir; I sold the
bonds, I think, fot less than par.

Q. Do you remember at about what price you got for the bonds?-
A. I sold the bonds at different times and for the current prices in the
market at the time.

Q. Can you state at about the range of prices you got for them?-A.
I think for the first bonds I sold I received par or nearly so. I think
that other bonds were sold for considerably less.

Q. Did you know anything in relation to the sales of stock or con-
tracts for stock between AMr. Durant and any other men who were in
Congress?- A. No, sir; I do not, except from hearsay.

Q. What source of information do you refer to as hearsay --A. I
refer to wlmiat I saw in the newspapers and what I heard in conversation
with persons professing to know something about the Credit Mobilier

14 x
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transactions. But I have no information which comes from such a
source as to make it reliable as testimony before this committee.

Q. Had you any information about the time you were making a con-
tract with Mr. Durant of any dealings 1le had with others ?-A. 1 under-
stood there was a transaction between Mr. Brooks and Dr. Durant, but
I have no knowledge of Mr. Brooks ever having taken any stock in his
own name.

Q. Did you know about that, or had you information about it, before
this became a matter for public comment f-A. Yes, sir; I had informa-
tion at the time that Mr. Brooks had obtained some stock for his son-
in-law.

Q. Did you get it from Mr. Brooks or from Mr. Durant ?-A. I think I
got it from both.

Q. It you heard Mr. Brooks say anything in reference to it, we would
be glad to have you state it ?-A. I remember when Mr. Brooks was
appointed a Government director in the Union Pacific Railroad Com-
pany that I asked him how he coull consistently accept that position,
and he informed me that lie did not hold any stock in the road.

Q. Did lie go on then, in reference to the stock he took, and state to
you how it was done ?-A. No, sir; except that he (lid not own a share
of stock in tihe road. This was at the time of his appointment as a
Government director.

Q. Do you remember at what time it was that he was appointed?-
A. It was during tile administration of President Johnson. I have some
occasion to remember the occurrence, because there were some parties
vwho suggested to Ine tile propriety of having me appointed a Govern-
ment director in the Union Pacific Railroad Company, and I declined,
on the ground, I thought it was incompatible with my position, and that
I would not transfer my stock in the Credit Mobilier for tile purpose of
putting Imyself in a position to take an appointment.

Q. In that conversation, did Mr. Brooks say anything in reference to
how he had qualified himself ?-A. No, sir; he simply said that le was
not the owner of any stock so as to disqualify him for the place.

Q. Did lhe say anything in reference to his son-in-law. Neilson ?-A.
He did say his son-in-law, Neilson, held stock.

Q. Did he go into any explanation of how it was done -A. No, sir.
I did not solicit and he did not volunteer it.

Q. Do you know of any other member of Congress who received stock
from Mir. )Durant, either in his own name or inl the name of anybody
else?-A. No, sir. I have no reason to think that any other persons
did than myself and Mr. Brooks, if Nr. Brooks did.

Q. I)id you know anything in relation to the dealings of Oakes Ames
with members of Congress in reference to stock - A. No, sir; upon
that subject I have no knowledge whatever. I had no negotiations
with Mr. Ames for any stock myself, and I do not think I ever con-
versed with Mr. Ames upon the subject until after I had become a
stockholder.

Q. Did you then learn anything in relation to his having made con-
tracts or sales of stock to members?-A. No, sir; I was not curious
upon that subject. I asked no questions and Mr. Ames did not volun-
teer any statement.

Q. Never, at any time, did you get any information from him --A.
No, sir; not that I remember.

By Mr. MERRICK:
Q. You stated that you had no information directly which would be



CREDIT MOBILIER.

evidence before this committee such as you have detailed. Have you
any information which would, if communicated to the committee, put
them upon the track of ascertaining direct legitimate evidence touching
this matter ?-A. No, sir; I have no knowledge which would shed any
further light upon the transaction than I have learned by the published
testimony whichll you already have before you.

Q. When did you leave Congress ?-A. I left Congress in 1869, at
the close of the Fortieth. I was il Congress four years dining the
Thirty.ninth and Fortieth Congresses. The Fortieth Congress expired
the 4th of March, 1869.

Q. You were not in Congress at the time of the introduction of the
joint resolution of April 10, 1869, affecting the relations of the Union
Pacific Railroad Company with the United States ?-A. No, sir.

Q. Do you remember any agitation in Congress prior to that time in
1868, looking toward an investigation into the affairs of the Union
LPacific Railroad f--A. I remember that there was some agitation-I
think the introduction of some resolutions, which were referred to the
Pacific Railroad Committee.
Q. Do you recollect at what time these resolutions were introduced,

and by whom i?-A. No, sir; I do not; they never seemed to amount to
11111much.

Q. Do you remember whether they were introduced by Mr. Wash-
burn ?-A. I (lo recollect now, that Mr. Wasllburn, of Wisconsin,
made a raid in Congress, on one occasion, on the Union Pacific Rail-
roadl, and introduced some resolutions. That was in 1868, and while I
was in Congress.

Q. At about what time was the transfer of these twenty-five shares of
Credit Mobilier stock to you ?--A. I do not remember the time. I do
remember very distinctly that I never voted to smother any investiga-
tion in reference to tile Union Pacific Railroad. I may say here that I
do not altogether approve of some of the management connected with
the Credit Mobilier, as well as the Union Pacific Railroad, but being a
director in neither, I considered myself ashaving nothing to do with it.

Q. Was there any attack of notoriety, in connection with that road,
while you were in Conlgress in 1868i--A. I do not remember much
attack outside of Con-gress.

Q. I mean in Congress.-A. I do not think it created much excite-
ment.

Q. I do not sleak of it as a matter of excitement, but as a matter of
notoriety, that such a movement was in agitation?--A. It could not
hell) but be notorious in Congress, because it was in the published pro-
ceedtings.

WASHINGTON, D. C., January 18, 1873.
JA,3MES F. VILSON, having been duly sworn, made the following state-

mnent:

Having noticed in the papers that my name has been connected
with the Credit Mobilier stock, I am now preparcml, with the consent of
the committee, to nlmake a statement. I wish to state here that
probably my case is somewhat peculiar. Both Mr. Ames and Mr.
McComb are present, and I desire them to pay attention to the state-
ment I now make, inasmuch as when I have concluded what I have to
say I wish to ask each of them a question.

I once bought and paid for ten shares of the capital stock of the Credit
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Mobilier of America. The par value of the shares was $100 each-iu
all, $1,000.
The purchase of said stock came about in this way: When Mr. Oakes

Ames was engaged in soliciting subscriptions to the stock of said com-
pany he asked me to subscribe for $5,(00 of it, which I declined to do.
I heard nothing more of this stockuntil some time in the year 1808-the
exact time I cannot state, but certainly not earlier than May--when I
met in this city Mr. HS.. McComb, (with whom I had been acquainted
for several years, and against whose character I never had heard any re-
proach,) who,during a conversation had between us, asked me if I held
any Credit Mobilier stock. I told him that I did not; that Mr. Ames
had once asked me to subscribe for $5,00 of it, but that I had declined
the ofler. Mr. McComib replied that I could get that stock yet, and
that he wished I would do so. I told himn that [ knew but little about
it, and inquired its value. He said that would depend somewhat on
circumstances, but that I need not hesitate because of that; that he
thought I could get it at par, and tliat he would take it, furnish the
money to pay for it, and allow ime an advance which would have been a
liberal compensation for the negotiation. iHe then related the circum-
stances under which lie had subscribed for a number of shares; that he
had made the subscription in good( faith ; that the company refused to
recognize his subscription, anil were trying to cheat him out of his
rights under it; that lie was determined to have the stock, and that, if
he could not get it quietly and peacefully, he should enforce his rights
at law; that he'did not want to have or make .any unnecessary trouble
about it, but that he would not be cheated out of it; that he was will-
ing to do anything for peace short of surrendering his rights; that to
go to law would lead to strife, delay, land expense; but that he would
go through with it all it driven to it. The impression which he made
on my mind was that if he could get the stock, even by indirection, he
would rather do that than resort to tlie courts; and in this connection
he said that there was other stock in the same position as that which
he said I could get, and that therefore there was no reasonable excuse
for the company treating him as they had done.
As a result of this conversation, I had an interview with Mr. Oakes

Ames. I inquired of him if there were not $5,000 of Credit Mobilier
stock that I could have. He said "No; you declined to subscribe for
it, and it has been disposed of." I replied that I had been informed that
that amount and more was undisposed of, and that I could have fifty
shares. He repeated that the stock was dliposed of, and that whoever
told me what I had stated was mistaken.

I communicated the result of this interview to Mr. McC(o:lib, who
said that it was just like Ames; that if he could take care of himself
and his friends, everybody else might whistle-for their rights; and said,
" See Ames again, and tell him that there is no mistake about the mat-
ter, and that I (McComb) know there is not."

I did see Mr. Ames again, who said that Mr. McComb's statement was
not true, and repeated his former statements. I then asked hin if it
could not be arranged so that I could get the stock. He replied that he
did not believe that it could be, but that he was soon going to New
York and would see what could be (lone.
Some time afterward Mr. Ames told me that lie had arranged for ten

shares for me at par and 7 per cent. interest ex prior dividends; that that
was the best and most lie could (lo thel, but he would see if he could do
any more. I took the ten shares and asked him to arrange for the rest
if he could. But no more was arranged for, and when I subsequently
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told Mr. McComb lie said, "' Well, that is another of his tricks; he don't
want to do any better, but if you insist on it he will ;" and that he (Mr.
McComb) wanted the stock on the " ground-floor," just as the rest had
had theirs. 1 hlad talked so much to Mr. Amnes that I concluded to await
his movements; tliat anything fCirther would look too much like impor-
tunity. But, as I have stated, he never arranged for any more stock,
and the ten shares were on my hands. I held the stock until some time
in the winter of 1869, when I sold it, the reasons for which I will state.
A good deal of contention had sprung up among the parties interested

in the Union Pacific Railroad Company and the Credit Mobilier relative
to the management of tle affairs of said company, and an effort was to
be made at the meeting of the stockholders of the Union Pacific Rail-
road Company in March, 1869, to change a part of the board of directors.
My opinion was asked for concerning the rights of stockholders in the
Union Pacific Company to vote shares held by them regardless of a
proxy, which said to run with tle stock under tie terms of tie con-
tracts and agreements existing between said company, the Credit Mo-
bilier, aind certain parties designated as trustees. In order to enable me
to understand the question submitted, copies of certain papers were
placed in my hands, (some of which I have now in my possession,)
and among which was the contract between Oakes Ames, of the first
part, T. C. l)Drant, Oliver Ames, John B. Alley, Sidney Dillon, C. S.
Bushnell, Henry S. McComb, and Benjamin S. Bates, of the second part,
and the Credit Mobilier of America, of the third part. An agreement
between the aforesaid parties of the second part, in which they bound
themselves to vote their own stock and that for which they held or
should hold proxies, (which was represented to embrace all issued or to
be issued under the Oakes Ames contract,) in the manner provided in
the agreement, and some other papers not bearing directly on the ques-
tion submitted.

I examined the question, and gave an ol)inion to the effect that
holders of Union Pacific stock could vote their own shares, regardless
of the proxy running with it; that the affairs of the corporation could
not be tied up in the hands of a few individuals in the way attempted
by the terms of said contracts and agreements; and that the scheme of
tile Credit Mobilier was one which might render every officer and director
of the Union Pacific Company, who was a party to it, accountable to the
latter company for the profits accruing to him from the construction
contracts.
Down to tile time these papers were placed in my hands, I knew

almost nothing of the organization and the details of tie Credit Mio-
biier, or of 'the value of its stock, but then saw that there was abundant
ground ibr future trouble anu' litigation ; and as oneof the results, sold
out my interest, and have at no time since been in any manner inter-
ested in the Credit Mobilier, nor did 1 at any time or in any manner
have any interest of any kind or character in said company other than
as hereinbefore stated.
So far as Mr. Ames is concerned, his action was the result of my ap-

plication to him for the purchase of the stock. My action was induced
solely by the conversation had with Mr. McComb, who was actuated, as
I understood, by what he denounced as a gross injustice practiced on
him by the company; and it was well known to both of them, as it was
to everybody, that my connection with Congress would end with my
then term.

TJhe reports of the testimony given before this committee, as published
in the newspapers, show that Mr. McComb has testified that he had re-
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quested MIr. Ames to let me have some Credit Mobilier stock. Not one
word of this ever came to my knowledge from him, Mr. Ames, or any
other person, except as I have related il this statement.
And I desire here to recall the fact that when the transaction above

related occurred, the whole country resolmnded with praises of the energy
manifested by the constructors of the Union Pacific Railroad. They had
pushed the work with great vigor, and under great di(liculties. In
March, 1868, the chief engineer, in reviewing the dlificulties attending
the construction, told the country that, "During the past two years
the road had been built through an Indian country witl all the tribes
banded together and hostile; our best and ablest men had been killed;
our cars, stations, and ranches burned; our men driven ofi, and our stock
stolen; graders and track layers, tie-men and station-builders, have had
to sleep under guard, and have gone to their work in the day-time with
their picks and shovels and their mechanical tools in one hand and the
rifle in the other, and they have often to drop the one and use the
other." * ** TThie graders went to their work as soldiers, stacked
their arms by the cuts, and worke(l all day with hostile bands of In-
dians in view, ready to pounce upon, kill, and scalp any unlucky or neg-
ligent person who gave them an opportunity." D)own to this time the
interest on the bonds advanced by the Government had been plaid by
the coLnpany; and with only about four hundred miles of road com-
pleted there had been saved to the Government il the cost of transporta-
tion, for the year 1867, over $1,500,000. Every person seemed satisfied
with what was being done, and astonished at the results produced.
These facts, together with the recognized high character of most of the
gentlemen connected with the enterprise, were sufficient to justify any
person unlearned in the data which those versed ill the secrets of the
Credit Mobilier, in purchasing stock in either company. And it will be
remembered that the praises of what was being done swelled on until
they. burst forth in the ringing of bells and the firing of cannon all over
this country, when, in the spring of 1869, it was announced that the
last spike had been driven, and that the tracks of the Union Pacific
and Central Pacific Railroads had been united, and that an iron way
spanned the continent from ocean to ocean.
The completion of the road brought to the surface the contentions and

quarrels among the parties who held the power and the secrets of the
Credit Mobilier. These developed the facts 'which now give direction
and tone to the public judgment; but they are not those with which to
measure the motives and actions of men who acted under ,he former
state of facts. What I did was under the former state of facts, with no
suspicion that they were not true and would not continue true to the
end. The very fact that Mr. McComb threatened to carry his claim to
the courts for adjudication was of itself calculated to prevent anly suspi-
cion of fraud or wrong in the affairs of the company; for such a suit
would of necessity bring to light the whole history of the operations of
the company.

I wish to say, in conclusion, that when I entered Congress, in 1861, I
did so as the Representative of a constituency unanimously in favor of
the construction of a railroad to the Pacific. AMy predecessor had been
chairman of the Committee on the Pacific Railroad. To his efforts in
favor of the construction of such a road, more than to any other one
thing, he owed his last election to Congress. My district at that time
embrace nealy one-half of the State of Iowa, and extended from the
Mississippi to the Missouri Rivers. I desired to secure the location of
the road so as to have it commence on the western boundary of my dis-
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trict, and thus secure connection with it for the Iowa roads then project-
ed and in course of construction. The bill of 1862 secured this result,
and I supported it earnestly. 1 supported the bill of 1864, believing the
representations made as to its necessity to be true; I worked as effi-
ciently as I could to promote the interests of the section of the country
I was representing. I was the pronounced friend of such legislation as
would tend to develop that great western country. I regarded the Pa-
cific Railroad as the greatest of all measures proposed to effect that re-
sult. I believed tlat it would hasten the construction of the several
roads projected through Iowa, and( thus secure to our people at an early
day the facilities for transportation SO much needed to promote the
growth, settlement, and prosl)erity of the State. The result proves that
my judgment in this respect was not at fault. Consider what that coun-
try was a decade ago in comparison with what it is now, and I ask for
no more perfect justification of the support which I gave to tile mIeas.
ures of legislation whiic have produced( the result.

I now wish to ask Mr. Amies, who I believe is under oath, whether
the statement I have made, so far as it relates to him personally, is true.

M3r. AMES. It is true. You told me that I had promised you five
thousand dollars. 1 replied that I had given you the opportunity, and
yon refused to take it. So far as relates to me, the statement is correct.

Mr. WILSON. I llno wish to ask Colonel MICornb, who is also under
oath, whether the statement I have made in reference to hii is cor-
rect.
Mr. McCoM.n. Emphatically so, so far as 1 have any knowledge.
Examination of Mr. WILSON.

B3y the CHAIRMAN:
Question. Do I understand that you claimed of Mr. Ames that he was

under any obligation to you in consequence of his promise -Answer.
O, no; none whatever. I supposed Mr. McComb was talking to me
about the $5,000 stock which Mr. NAmes had asked me to take when he
was getting the original subscriptions.

Q. All there was of that transaction was, that Mr. Ames wanted you
to subscribe $5,000 of that stock, and you declined I-A. I declined
then.

Q. You did not consider Mr. Ames under any obligation, legal or
moral?-A. None whatever.

Q. And you (lid not in your subsequent conversation with him, which
resulted in your getting ten shares, claim that he was under any obli-
gation in consequence of that first l)romise ?-A. None whatever. I
wish to state here-it is recalled to my mind by a question put by Judge
Merrick in regard to action in Congress; it is recalled to my mind, that
I proposed two amendments which were embodied in the act of 1864.
I do not think after a while, when the benefits to be derived from this
great improvement shall be fully understood by the country, that my
action, or the action of allny gentleman who supported that measure, is
going to hurt his reputation. When the bill of 18(U was pending in the
House, I had reason, as I suppl,)se1d, to suspect there was an intention
of constructing the Kansas line and leaving out the construction of the
Omaha route.

I prepared the amendment to that lill, which I placed in the hands of
one ot my colleagues, Mr. Allison, and asked him to introduce it, pro-
viding that the company should not receive bonds for the road west of
the one hundredth meridian until it should be completed to the one
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hundredth meridian. My object was to secure a connection with the
Omaha lile for the Iowa roads, and it did secure that object.
Another amendment was to secure the Government lien for transpor-

tation, and if I had the act here I would call your attention particularly
to that provision. An amendment was offered by me for that purpose,
providing that notwithstanding there might be a foreclosure under the
first mortgage, the lien of the Governmlent for transportation should
still remain and be enforced under tile act of 1862. That amendment
was adopted, and became a part of the bill, and so far as the act of
1S64 is concerned, that is the only thing which saves the Government
lien for transportation in case of the foreclosure of the first mortgage.

Q. What do you mean by a transportation lien ?-A. There is a sec-
tion in the act of 1862 that gives the Government, for its transporta-
tion over the road, the right to retain out of tile money earned for
transportation by the company the sum earned by transportation for
the Government.
Q. The substance of what you want tle committee to understand is

that provided the first mortgage is foreclosed, and the road should go
into the hands of the mortgagees, the Government would still retain
that righb ?-A. Yes, sir; that was my purpose, and if you will notice
the debate in the House, when Mr. Washburn made his very bitter
speech in 1868, to which reference has been made, he referred to this
amendment of mine in 1864 as saving to the Government its :ranspor-
tation then.

Q. Do you, or did you know, at the time you had this negotiation
with Mr. Ames, the value of Credit Mobilier stock I-A. I did not; and
I wish to state here, ill regard to that, that it was a very difficult thing
to ascertain what was the value of the stock. Those who, as I say in
my statement, possessed the secrets ot the Credit Mobilier, kept them to
themselves; and I never was able to get airy definite information as to
what the value of the stock was.

Q. This conversation you had with Mr. McComb was about what
time ?-A. In 1868, and I think not earlier than May, according to my
best recollection. It was after this alleged distribution of stock, that
I have seen published in the papers, to other gentlemen in Congress. I
think it was months after that.

Q. Did Mr. McComb say anthing in regard to the value of it?--A.
No, sir; I asked him about it, but, as I said in my statement, he replied
that that would depend upon circumstances. He said to mie, "You
need not hesitate about the stock; I will pay you for it, and pay you an
advance, which will compensate for your negotiation."

Q. Did Mr. Ames in the conversation you had, which resulted in your
getting ten shares, say anything about it ?-A. No, sir.
Q. You had that stock at par?-A. No, sir. I had it at par and 7

per cent. interest; and my recollection is that I paid interest on it for
seven or eight months, probably from the fall of 1867 until the time I got
it. I have here, as I state, the contract between tile parties and the as-
signment of the Ames contract. The contract is dated October 15,1867,
and I suppose the interest I paid must have been from the date of the
contract until I paid for the stock, or it may have been even further back
from the first of July.

Q. Was anything said by Mr. McComb or Mr. Ames to you in rela-
tion to any dividends that had been declared on it ?-A. No, sir.

Q. Did you afterward learn what dividends had been declared?-A.
No, sir; I did not. I learned of one, because there was one dividend
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that when I paid for the stock lie accounted to me for. I do not remem-
ber what that was.

Q, You did not receive any dividends that had been declared to the
time you purchased ?-A. No, sir; except as I have stated.

Q. Do you remember what dividends you did receive prior to the time
you purchased ?-A. I received none of the others, because, as I have
stated, this negotiation ran on pretty close to the close of the session of
1868, and when I came bick my attention was called to the questions
in reference to which I stated that 1 gave an opinion. I therefore re-
ceived none of the dividends, but just sold the stock carrying the dlii-
dends with it.

Q. Do you remember what price you sold it for -A. No; I do not
remember. I authorized a gentleman to sell the stock, and it was after-
ward accounted for to nib in a statement of accounts between us, the
other matters of the account having nothing to do with the Credit Mo-
bilier or the Unionl Pacific Railroad Company.

Q. Iave you any memory in regard to it ?-A. My impression is that
that stock made me a profit in all of about $3,000.

Q. Io I understand you that you received no dividend at all, but sold
it with the right to the purclaser to receive all the dividends ?- A. Yes,
sir; it carried all the dividends there were with the stock after my pur-
chase, except as I have already stated.

Q. So that what you got out of it you got by the sale ?-A,. Yes, sir;
that is it.

2Q. )id you l)appen to know anything in relation to the holding of
stock by any other members ?-A. No, sir; I did not; my knowledge in
this respect is all secondary . The first 1 heard of it was the charge
published in Septenmler last in the political campaign, published origin-
ally in the New York papers.
There is one thing I want to say here, and I do not know that I shall

have a better opl)ortulnity. I have been Government director of the
Onion Pacific Railroad for three years, and I wish to put in now my pro-
test against the impression which seems to be getting over the country,
that the investment the Government has made in this road is a loss.
On that question I have given my views and tle views of the other Gov-
ernment directors in the rel)ort filed in the Interior Department. In
that report we make some recommendations as to some change in the
management of the affairs of the company, and I believethat with those
changes made that road has sufficient capacity to pay back to the Gov-
ernment every dollar the Government has invested. This report is in
my own handwriting, signed bly myself and myn co directors, and I pro-
test against the impression being made in the minds of the people of the
country that the Governnlent is to lose all the money it has put into
that road, leaving out of the question the benefit it has already derived
and is to derive in the future from the reduction of the cost of trans.
portation.

Q. You had a certificate of ten shares1-A. No, sir. When I settled
with Mr. Ames for the stock, I toll him to send me a certificate, and he
said he would do so. But it had not been sent to me before the winter
of 1868-'69, when this question arose on which I gave my opinion, as
above stated, and I said to Mr. Ames, "Just let it stand, and I will sell
it as it is standing on the books of the company," and it was so sold.

Q. You never did have a certificate ?-A. No, sir; for if it was ever
made out in my name, it never came to me.
Q. You never transferred it to anybody I-A. No, sir.
Q. You suppose that if it had been transferred to you it would have
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been necessary for you to re-transfer it ?-A. Of course it would have
been necessary.

Q. And if it had been so transferred your name would appear on the
books of the company ?-A. If it hadl I shonl( have re-transferred it;
but I never did.

By Mr. NIBLACK:
Q. low could you sell it if you had no certificate-what evidence of

ownership had you ?-A. I sold it through General G. M. Dodge. Gen-
eral Dodge was the chief engineer of the company. He was going to
New York in the winter of 1869. I authorized him to sell my interest
in this ten shares of Credit Mobilier stock. The sale was made and the
statement returned to me in our settlement of accounts afterward.

Q. You suppose that somebody in whose name the stock previously
stood made the transfer ?-A. I suppose so. I requested to have the
certificate of stock made out and sent to me, but it was never done-
neglected, as I suppose a good many other things are neglected, by
Mr. Ames.

Q. Did you understand whether it was a personal sale by IMr. Ames,
or whether he was acting on behalf of the company ?-A. I knew noth-
.ing beyond this; when Mr. Ames came back from New York, as I have
said, he told me he had arranged for these ten shares of stock, and I re-
quested him to have the certificate made out and sent to me. It was
then, as I recollect, pretty far along in the session of the last Congress
I was a member of. I did not have any idea in the whole transaction
that Mr. Ames, Mr. McComb, or anybody else was trying to influence
my action as member of Congress. They knew, everybody knew, that
I was a friend of this enterprise. Under the same state of facts I
would do over again everything I did in connection with it.
Q. When did you become a Government director?-A. Some time in

1869, I think in the fall of 1869.
Q. Your sale of stock was not made with a view to that appoint-

ment ?-A. Not in any way whatever. It had not the remotest relation
to it. When I got an insight into the secrets of the Credit Mobilier, I
did sell out and had no other connection with it.

By Mr. MCCRARY:
Q. Do you remember what time it was that Congress adjourned in

the summer of 1868--A. My recollection is that it was some time in
July: I do not remember the exact date.

Q. Your conversation with Mr. McComb was then a month or more
before the adjournment. ?-A. It may have been. I said it was certainly
not earlier than May; that is my belief. It may have been in June. I
am confident, from circumstances that I can bring to my mind, it could
not have been earlier than that, and therefore I said in my statement,
not earlier than May, 1868.

Q. Was your investigation into the affairs of the Credit Mobilier at
the time you gave your opinion ? Was it in the course of the vacation
or after your return to Washington ?-A. After my return to Washling-
ton, when they were organizing the movement made for the March
meeting of 1869, when they changed the directors of the company. The
whole thing was a mere matter of legal opinion. Some of the stock-
holders were restless under that proxy, and they wanted to know what
power they had over their stock regardless of the proxy.

Q. You refer to the stockholders who had signed that paper to which
reference has been made?1-A. I do not know as to that. They were
stockholders in the Union Pacific Railroad Company, and claimed the
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right to vote their stock regardless of the power of the seven trustees
and the proxy given to them.

Q. Have you any means of fixing the date of that opinion t-A. No,
I have not. It was in the winter of 1868-'69.

Q. Do I understand you to say that you considered yourself as ob-
taining these fen shares of stock from Mr. McComb --A. Yes, sir; that
was the purpose for which I went into the negotiation. I was negotiat-
ing the stock for Mr. McComb, and I suppose this is the first intima-
tion Mr. Ames has had of that tact.

Q. What was the reason Mr. McComb did not take it?-A. He said
to me, " If you will insist you can get the whole of it, and I want the
stock on the ground-floor; that is, carrying all the dividends and every-
thing." And this thi ten shares did not do, as I understood.
Q. And you made your profit on it?-A. Yes, sir; much to my grati-

fication. · did not know really when tihe stock was left on my hands
whether I had made a profit or loss, but I had made the contract with
Mr. Ames in my own name, without bringing in Mr. McComb at all,
and I was not going to play the part of the amateur sportsman, who, on
being taunted with shooting at a calf and missing it, replied that he
was not certain whether it was a calf or a deer, and that he shot to hit
if it was a deer, and to miss if it was a calf.

Q. Then you said nothing to Mr. Ames that you were getting it for
Mr. McComb?-A. NSo, sir; that would have closed the whole transac-
tion, of course. Mr. Ames, as I have said, acted solely on my statement..
If he was around bribing anybody, I do not suppose it would have
entered his mind to bribe a person who, from the start, was as true a
friend to the Pacific Railroad legislation as a person could be.

Q. There was no legislation in Congress concerning the Pacific Rail-
road while you held that stock ?-A. None that I recall.

By Mr. IMcCoMB:
Q. I want to ask the witness whether he thought I had backed down

from my contract.-A. I thought that you considered I had not obtained
the stock on the terms you wanted it. You insisted that you wanted it
on the ground-floor, carrying everything with. it. The negotiation had
failed in anything further than tlhe ten shares, which-were not obtained'
on those terms.

Q. It was no bad faith on my part 1-A. 1No; no particular bad faith.
I would have been very glad at the time if you had taken the stock off
from my hands, for I did not know whether there was profit or loss in
it. You said if I would insist on it with Mr. Ames I could get it all.
I do not think you and I met again until the latter part of the winter of
1869. Of course if I could have known all that everybody '.nows now
I should not have had anything to do with the stock. I did not know
it, and I still insist that, under the facts I had in my possession, I would-
do the same thing over again.

By Mr. MCCRARY:
Q. I understand you that Mr. McComnb insisted that he should have

the prior dividends, but that he did not make claim to them until you'
had your interview with Mr. Ames ?-A. He may have supposed I knew
all about it. I knew nothing about dividends or anything else as to
what the stock was worth.

Q. Do you mean to be understood that, when you made your arrange-
ment with Mr. Ames, resulting in the ten shares-that you understood
that you were getting them for Mr. McComb T-A. Undoubtedly 1 under-
stood that.
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By Mr. AMES:
Q. And you understood that you were getting all the dividends you

would be entitled to have on the ten shares of stock ?-A. As I stated
to you when you calne back from New York and said you had arranged
for ten shares at par, with the stock-dividends, and when I reported that
to Mr. SMcComb, it was the first idea I had about the stock as to whether
there had been any dividends or anything of that sort.

By Mr. McCRARY:
Q. You discovered there had been a misunderstanding witl Mr.

McComb-plerhaps a mistake-that he understood it one way and you
another?-A. That was all. It was a mere business blunder; that was
all there was of it.

Q. Do you know anything about the original subscription made by
Senator Grimes to the Credit Mobilier stock ?-A. Yes, sir; I do know
about that. I was in Senator Grimes's room when Mr. Oakes Ames
came in and requested Senator Grimes to make a subscription to the
Credit Mobilier stock. I do not remember the amount. I think it was
twenty or twenty-five thousand dollars he wanted him to take. Mr.
Grimes said he would not do it. That while he had money, he did not
want to go into anything he (lid not know about. They talked about it
probably for half an hour, and it was in this same talk that Mr. Ames
asked me to take five thousand. Mr. Ames said, we have got to have
good people to go into it. We have got to raise the money, and I
want you to go in. If you will go in I will agree that you shall have
your money back and at least 10 per cent. interest if you will divide
with me the profit there is over 10 per cent. Mr. Grimes replied, i I
am satisfied with 10 per cent. for my money, and if you will guarantee
that rate of interest I will take it, and divide the profits above that with
you." I thereupon understood Mr. Grimes took the stock.

Q. -Do you know whether Senator Grimes declined to vote upon ques-
tions touching the Pacific Railroadl?--A. No; I have no knowledge on
that subject at all.
Mr. SMITHERS stated that during the absence of Judge Black, and

of any one representing Mr. McComlb,Mlr. Alley had presented to the
committee a statement which lie (Mr. Smithers) had not seen, but which,
as he understood, Mr. Alley had submitted to counsel before presenting,
and which contained personal reflections upon Mr. MIComub. having no
proper connection with the matters before the committee for investiga-
tion. The committee had very properly declined to permit Mr. Brooks
to place before them the matters to which he alluded in the War De-
partment, and lie had understood that the statement first presented by
Mr. Ames to the committee was, on motion of Judge Black, returned to
Mr. Ames and a portion of it stricken out. He submitted now to the
committee, as a matter.of justice to Colonel McComb, the propriety of
supervising the statement of Mr. Alley and erasing from it matters
purely personal to Colonel McComb, and which are unjust to him.
The CHAIRMAN stated that the committee would take the matter

under consideration.

WASHINGTON, D. C., January 18, 1873.
GEORGE W. KENNEDY sworn and examined.

By the CHAIRMAN:
Question. State your residence and occupation.-Answer. I reside at

Easton, Massachusetts, and I am book-keeper for Oliver Ames & Sons.
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Q. For how many years have you been with that firm ?-A. Nearly ten
years.
Q. Are you, and have you ever been, the owner of stock in the Credit

Mobilier?-,A. No, sir.
Q. Is there any stock il that company standing in your name ?-A.

Not that I am aware of.
Q. Had you never any information that there was stock standing in

your name on the books of that company i-A. No, sir.
Q. Not from Mr. Ames ?-A. No, sir.
Q. Did IMr. Alles never inform you at any time that there was a qualn-

tity of stock standing in your name ?-A. No, sir.
Q. You have never received the dividends from any such stock ?--A,

No, sir; I think I should have remembered that.
Q. You were aware that both Oakes Ames and Oliver Ames were

stockhol(ldrs in that company??-A. Yes, sir; I believe so.
Q. Do you know anything in relation to sales of stock or disposition

of stock by them?-A. No, sir.
Q. Did you ever hear Oakes Ames say anything upon that subject as

to whom he sold stock ?-A. Not that I know of.
Q. By the books of the company that have been produced here it

seems that thirty shares of the stock of that company stand in your
name. You hate never known that fact?-A. No, sir.

Q. Mr. Ames never asked your permission to be a nominal holder of
stock ?-A. Not that I know of. It may be possible.

Q. If it does appear upon the books, tha"t- thirty shares of stock
were standing in your name, you do not know how it came to be there 7-
A. No.

Q. If the books show shares standing in your name, they belong to
somebody else besides yourself I-A. I suppose so. I have no objection
to taking it.

Q. You never purchased any, nor paid for any, and have no knowl-
edge now that any was transferred to you?-A. No.

By Mr. MIERICK :
Q. Have you any knowledge at all of transactions of Mr. Ames in

his dealings with the Credit Mobilier stock ?-A. No, sir, I do not know
that I have any positive knowledge.

Q. You seem to discriminate as to positive knowledge and other sort
of knowledge. What knowledge have you at all, whether positive or
otherwisel-A. I do not know that I have any knowledge.

Q. Are you sure you have no knowledge --A. I do not know that I
have any knowledge.

Q. Are you certain about that f-.A. I do not know whether I am cer-
tain or not.
Q. Can you call to your mind anything in relation to transactions of

Mr. Ames in connection with the Credit Mobilier stock ?-A. No, sir, I
do not know that I can in any special case.

Q. Do you know of any general case ?-A. No, sir, I do not know of
any.

Q. Nothing either general or special ?-A. No, sir.
Mr. AMIEs. I do not think the witness understands youc question.

My idea is that he thinks you are asking about stock as trustee. He
had no knowledge about any such stock.

Q. I asked you very distinctly if you knew of any dealings with Mr.
Ames in reference to the stock of the Credit Mobilier with other per-
sons, or any contracts or engagements with Mr. Ames to transfer stock

221
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to other persons, or to hold it for them.-A. I do not know that I have
any positive knowledge of any such transaction.

Q. Have you any knowledge, positive or otherwise?-A. I have an
impression that I have seen certificates of his for amounts of stock in
the Credit Mobilier.

Q. Is that all you know about his dealings in Credit Mobilier stock-
the possibility that you have seen certificates in his name?-A. All I
know about it is this: that a number of years ago Mr. Ames wished me
to assist him in his accounts. I was at that time employed by the firm,
and I had not much time to devote, but I (id a little for him. In fact,
I attempted to keep some books, but I found it was more than I could
attend to, and I gave it up. I kept his note accounts for him. I think
I have seen, on some of his books, transactions, but I (1o not remember
positively what they were.

Q. Transactions in reference to what ?-A. Transactions ii reference
to Credit Mobilier stock. It was a long while ago; I have had noth.
ing to do with these books for two years or more, and it has passed my
memory.
Q. Can you recollect aiytlhig whatever, in reference to tlese entries

and accounts that you saw in his books, touching the Credit Mobilier
stock ?-A. No, sir; nothing that I am sure about, at all. I never trust
these things to memory. What I do I put in black and white.

Q. Have you any memory at all touching it?-A. No, sir; no posi-
tive memory; nothing that I could swear to, at all.

Q. State the best ot your impressions of his dealings in Credit Mo-
bilier stock, and transactions with other persons.-A. I think I saw,
on his books, two or three entries imadd, of parties I supposed to be
members of Congress; I am not sure of it.

Q. State to the committee what you can recollect about your impres-
sions touching these entries.-A. I remember but very little about it.

Q:. Be good enough to tell what you remember.-A. I remember
nothing that I can swear to.
Q. You have just now stated that you had. some recollection in con-

iection with persons who were members of Congress t-A. I have seen
so much in the newspapers about this matter that I have got it mixed
up; I do not think I could separate it.
Q. You cannot separate your business transactions as a clerk for Mr.

Ames from what you have read recently in the newspapers ?-A. I
never understood myself to be a clerk for Mr. Ames; I did a little writ-
ing tor him ; I kept his note-book.

Q. Do I understand that to be your answer, that there is nothing you
can swear to ,-A. Nothing that I can swear to positively.

Q. Have you any impression whatever, and if so, what is that im-
pression, derived from the books as to the Credit Mobilier stock ?-A. My
impression is that some members of Congress, or people I supposed by
the entries were members of Congress, had some of the stock.

Q. Be good enough to state, so far as your impressions enable you to
state at all, who these members of Congress or any of them were.-A.
I think Mr. Patterson was one.

Q. Can you state any impressions you have derived from those en-
tries touching Mr. Patterson I-A. I think he paid some money for some
stock; I should judge so from the entries. I did not see him pay the
money.
Q. What other entries did you see in reference to any other member

than Mhr. Patterson --A. Well, sir, I do not remember. I think I have
seen three or four names that have been circulated in the papers, but
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the ouly one I seem to remember distinctly, and I do not remember cer-
tainly about him, was Mr. Patterson.
Q. Do you recollect seeing Mr. Garfield's name--A. Not that I know

of.
Q. Have you any impression at all in reference to Mr. Garfield 1-A.

No, I do not think I have.
Q. Have you any impression or recollection in reference to the name

of Mr. Colfax f-A. I think I saw something I supposed was intended
to refer to him.

Q. Can you tell us what that something was, so far as you recollect
it -A. No, sir; 1 remember only generally, that I recall to my
memory having seen their names in the papers, that I saw three or
tour of them.
Q. Did you see anything in reference to Mr. Dawes, of Massachu-

setts ?-A. No, sir, 1 think not. I am not sure of it.
Q. Did you see anything in reference to Mr. Wilson, of Massachu-

setts?-A. I think I did.
Q. What did you see there?-A. I do not remember. I only recol-

lected generally that I saw some of those names.
Q. In what sort of books were these entries that you saw ? Have

you no impression where these entries were made, in what character of
book, and what character of entry f-A. I think it was in some small
book that Mr. Ames carried, that he took memoranda of notes from.

Q. What sort of a book ?-A. I think it was a little memorandum book
in which lie kept an account of his notes.

Q. Notes that were due to himi ?-A. Notes that he got discounted.
Q. In the book, then, in which lhe kept an account of the notes he had

discounted from time to time, there were entries of names of these gen-
tlemen of wlhom you spoke, to the best of your recollection ?--A. I think
I saw something of that kind.

Q. Can you give us amny idea of the character of the entries ?-A. No,
sir.

Q. Were they brief memoranda "-A. Very brief.
Q. Did they contain the name and the amount of stock opposite the

name ?-A. I do not remember; I have simply an idea of seeing some-
thing of that sort. My business does not make any calls upon my
memory; I put down whatever I have in black and white.

Q. .You say that your memory is so detective that you cannot dis-
tinguish between knowledge you had some years ago, derived immedi-
ately from your connection with Mr. Ames, and that received from the
papers you have read ?-A. No, sir.

Q. You think you are certain that none of this Credit Mobilier stock
stood in your namne -A. No, sir; it did not.

Q. You have he\ er received a certificate ?-A. Not that I know of.
Q. Do you know where those books of memoranda are now, which

you had charge of, and kept at that time?-A. No, sir.
Q. They were Mr. Ames's private books?-A. Yes, sir.
Q. Iave you seen, in the course of your employment as clerk of

Oliver Ames & Sons, any books or accounts, or papers relating to the
Credit Mobilier?-A. There is an account on the books of 0. Ames
& Sons, representing Oliver Ames's subscription to the Credit Mobilier,
amounting to some four thousand or five thousand shares.

Q. Or any books or accounts relative to Mr. Ames's contract in the
Credit Mobilier ?-A. No, sir; not that I know of.

Q. You have no knowledge in reference to that subject ?-A. Only
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that I had charge of the stock certificates. That is all I remember to
have seen.

Q. Have you ever derived any information by conversation with Mr.
Ames, or heard him say to others in your presence anything touching
contracts of members of Congress, or others, in regard to the Credit
Mlobilier or Union Pacific lRilroad ?-A. No, sir.

Q. Then 1 understand you to say, under the obligation you have taken
to tell the truth and the whole truth touching this entire matter, that
you have no knowledge direct or indirect in regard to Mr. Ames's deal-
ings with members of Congress, or other persons involved in the Credit
Mobilier, besides what you have told ?-A. I (lo not remember anything
more than I have stated.

By Mr. SMITHElRS:
Q. You spoke of a book in which these entries were made. What

sort of a book, as near as you can describe it; was it a small book?-
A. It was a small book.

Q. Was it a book whicll Mr. Ames carried in his pocket?-A. I
should think he collul.

Q. Was it a pocket nmemoranduin , containing the matters of which
you have spoken.'-A. My impression is that it was something of that
kind.

Q. It was such a book, then, as Mr. Ames carried in his pocket, in
which he noted bills and notes to be discounted and other matters of
that kind. It was in a book of this description that you say these en-
tries in relation to members of Congress you have spoken of were
made ?-A. Yes, sir.
Q. The committee have inquired of you especially in relation to

whether you had any shares of Credit Mobilier stock. Will you be
good enough to say whether you had any shares of Union Pacific Rail--
road stock standing in your name ?-A. Yes, sir; there were some.

Q. By whomIwere they transferred to you ?-A. By Mr. Ames, I
think.

Q. Were they your own-or what was the character of the transfer ?
Did you pay any consideration for it ?-A. No, sir I did not.

Q. Do you remember how many shares of Union Pacific Railroad
stock stood in your name?-A. I think there were between six and
seven hundred,

Q. They were transferred to you by Mr. Ames without conSidera-
tion --A. Yes, sir.

Q. Be good enough to state whether they were transferred in one
parcel or in various parcels to you.-A. My recollection vsas that there
were a number of smaller certificates put into one and transferred to
me.

Q. Your recollection is, the stock which before stood in his name in
small certificates was consolidated into one certificate and transferred
to you ?-A. Yes, sir.
Q. Did you or not retransfer that stock to Mr. Ames ?-A. I did.
Q. You say that this large number of shares were transferred by Mr.

Ames to you, without consideration, in one transfer or block ?-A. I
think so.
Q. Upon the retransfer to him were they transferred in one block or

in smaller lots ?-A. I do not remember; in fact, I am not certain that
it was transferred to me all in one certificate.

Q. You had no interest in the matter as I understood ?-A. No, sir.
Q. While they stood in your name it was really the stock of Mr.

Ames ?--A. So I understood it.
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Q. And subject directly to his order. You acted under his directiont-
A. Yes, sir.

Q. When you transferred it to him was it in one lot or in smaller par-
cels ?-A. I am not certain about that at all. I remember I transferred
it back.

Q. Does your memory serve you whether you transferred it to Oakes
Ames individually or to Oakes Ames tiustee f-A. I am not certain; I
do not remember at all.

Q. Do you know for what purpose this stock was thus transferred to
you and retransferred by you to Mr. Ames ?-A. No, sir; I do not.

Q. Then your knowledge as to that is simply confined to the fact that
such stock was transferred and retransferred, but what the object was
and for what purpose it was done you do not know ?--A. I lo not
know.

AVASHINGTON,. I). C., January 18, 1873.
C. K. GAltlrISON sworn and examined.

By the CHAIRMIAN:
Question. You live in New York?--Answer. Yes, sir.
Q. Had you ever any connection with this company called the Credit

Mobilier of America ?-A. Not to the amount of $1, directly or indi-
rectly.

Q. Or with the Union Pacific Railroad Company ?-A. Not to the
amount of 81, directly or indirectly, in stock or otherwise.

Q. The subject this committee are investigating is in reference to deal-
ings with members of Congress in stock of the Credit Mobilier, by Mr.
Ames or anybody else. Do you know of any members of Congress be-
ing the holders of the stock of the Credit Mobilier?-A. No, sir; I do
not. I have no personal knowledge on that subject. I am entirely ig-
norant, so far as any dealings with members of Congress are concerned
in either of these stocks.

Q. Do you know anything in reference to Jamles Brooks, of New
York in this connection I?-A: I know nothing of my own knowledge in
regard to any member of Congress or any Senator or any Government
officer in this connection.

Q. Had you ever any conversation with Mr. Brooks, or did you hearMr.
Brooks say anything in reference to shares in that company ?-A. Mr.
Brooks brought Mr. Durant to me and introduced him to me. Mr. Du-
rant desired.me to take an interest in the Union Pacific Railroad, in its
stock, or in this company. I had also been approached before that by
another party--no olne connected with the Government. After consid-
ering the matter I declined to go into it. I understood then that Mr.
Durant wished to dispose of a certain interest to New Yorkers, and vis-
ited nme for thht purpose.

Q. Can you state about the time when this interview occurred t-A.
I cannot. It was about the time the Credit Mobilier was created, as I
understand it. I may be mistaken, but that is as I understand it.

Q. Was there ever any application made to you by Dr. Durant to
take stock in this Credit Mobilier ?-A. I believe not, to the best of my
recollection.

Q. Did Mr. Brooks make application to'you to take stock in it?-A.
No; he simply introduced MIr. Durant to me..

Q. Did you ever hear him saying anything in reference to his having
15 x
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stock himself, or his son-in-law having stock ?-A. No; the only infor-
mation I have on that subject is the publications purporting to come
from this investigation.
Q. With Mr. Brooks you never had any conversation, and never heard

him say anything on that subject I-A. Mr. Brooks may have said some-
*time subsequently that he thought I made a mistake in not going in
and taking that interest I was solicited to take.
Q. Did he tell you why f-A. No; he took it for granted, I suppose,

that 1 knew it had turned out to be a good thing.
Q. In that connection, did he say anything in relation to the stock

that he had, or that his son-in-law had ?-A. No; the first information
I had about Mr. Brooks or his son-in-law (I did not even know he had
a son-in-law by that name) was the information I have from this inves-
tigation in the public journals.

Q. You are not aware that either he or his son-in-law held or con-
temnplated holding any such interest'?-A. No; I had no such knowl-
edge from Mr. Brooks or anybody else.

Q. You had no knowledge in relation to any member of Congress hav-
ing that stock ?-A. No; the only information I have is from the news-
papers since this investigation. I made up my mind not to go into the
investment for reasons satistfctory to me.

By Mr. MERRICK:
Q. You have been familiar with Mr. Brooks for many years ?-A.

Yes, sir; I know him very well, personally.
Q. Did he or not ever endeavor to induce you to become the owner

of Credit Mobilier stock apart from this introduction of Durant I-A.
I think not. I had been approached during the presidency of General
Dix, originally, to go into the Pacific Railroad, not by General Dix, but
by a man named Stewart, who came to me several times, as I suppose,
oit the solicitation of somebody. I declined, and I had good reasons
for declining, to go into the Credit Mobilier. My reasons were simply
that I supposed if there was any noney made in it, the chances were
that it would be taken away from the parties, and that if they had any
loss we wou(l have to stand it. That was the real reason I did not go
into it.
Q. What was the reason you supposed it would be taken away ?-A.

I merely supposed that if the parties who were going irto it in the man-
ner they went into it, made anything, they would be liable to suits and
annoyances, and perhaps might become personally responsible.

Q. Suits from whom i?-A. From. different individuals who might be
holders of the stock. This was my reason. I did not at my time of
life wish to hazard what I had for tle purpose of possibly making a little
gain.

Q. Had you any information of any probable suits .!-A. No, sir; noth-
ing more tlian a mere suspicion on my part.

Q. Why should there be any suits in this more than any other corpo-
ration ?-A. I thought that the parties going into the Credit Mobilier
might l)e liable in consequence of being the same parties conn(eted
with the Union Pacific Railroad Company.

Q. You remember knowing the fact that they were the same ?-A. I
suppose that was tle general understanding. Ihad that impression, and
consequently I did not think I could afford to take the chances. I did
not know that that would be the case, but at my time of life 1 thought I
could not afford to take the chances.

Q. I understand you to state very distinctly that you have no infor-
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mation, direct or otherwise, by conversation with Mir. Brooks, or other-
wise, touching his connection with the Credit Mobilier, or Union Pacific
Railroad Company ?-A. Nothing further than I have said. The show-
ing I had was very good, but I thought I could not afford to take the risk.

WASHINGTOY, D. C., January 20, 1873.
SIDNEY DILLON sworn and examined.

By the CHAIRMAN:
Question. You reside in New York ?-Auswer. Yes, sir.
Q. Have you been connected with the Union Pacific Railroad Com-

pany as a stockholder or as an officer ?-A. Yes, sir; I have been a
director of the Union Pacific Railroad, and I was on the executive com-
mittee.

Q. Are you still a director ?-A. I am.
Q. Have you been connected also with the Credit MIobilier as a stock-

holder f-A. I have.
Q. And as an officer ?-A. As president.
Q. Are you now president of the company ?-A. I am.
Q. And a director 4-A. Yes, sir.
Q. Have you been connected with the company since it had any con-

nection with the Union Pacific Railroad Company ?-A. I think I was
not connected with it in its first stages.

Q. Not connected with it when it first began to have any connection
with the railroad company ?-A. No, sir.

Q. low early had you any connection with the Credit Mobilier T-A.
I can hardly give dates; it might be a year after its organization.

Q. VWere you a stockholder in that company prior to the time when
they increased the stock 50 per cent. ?-A. I was.

Q. And you owned some of the original stock ?-A. Yes, sir.
Q. To how large an amount?-A. Not very large. 1 am sorry to say

that this morning I cannot give you the exact amount. I was not one
of the large stockholders.

Q. Do you know anything in relation to the transaction by which a
considerable number of shares were put into the hands of Mr. Durant
and Mr. Ames for the purpose of enabling them to fulfill arrangements
they had made in reference to the stock of that company ?-tA. I know
that was done.

Q. Were you present at the time it was done ?-A. I think I was.
Q. Do you remember that a paper was drawn up and signed by some

of the principal shareholders, authorizing that to be done ?-A. I do.
Q. Were you one of the signers of that paper ?-A. I think I was.
Q. Do you remember what was said on that occasion by Mr. Ames

.and others, in reference to who the persons were that he was under ob-
ligations to, or that he desired stock to fulfill his obligations with T-A.
I do not. I only understood that they had made certain agreements or
obligations, and that this amount of stock was required to fulfill that
obligation.

Q. Do you remember any persons that Mr. Ames said he was under
obligation to ?-A. I. do not think that question came up at that time.

Q. Do you remember whether anything was said in relation to there
being members of Congress with whom he had any negotiations for
stock?-A. I think he said there were some members of Congress. I
am not certain; it was a thing that I did not attach any consideration
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to at the time, except that there was that amount of stock that he
called for to fulfill his engagements. I think there was some allowance
made, but who or what or how, I do inot remember any names.

Q. Do youxremember whether the names of Mr. Wilson or Mr. Colfax
or Mr. Garfield were mentionedf-A. I do not think there were any
names mentioned to me at the time at all.

Q. Do you remember to whom any of this stock was given by Mr.
Durant, or to whom he was under obligation, that he wanted the stock
to enable him to fulfill f--A. I do not know, unless he may have said to
me, and I am not positive of that. I have been trying to recall to my
memory about these things since they begun to be talked of, but it
seems to me that he said he was under obligations to Mr. Brooks. I
will not swear positively that he (lid, but it just runs in my mind that
he did.

Q. Is it your impression that Mr. Brooks was one of those named ?-
A. It is my impression, but I woull not swear positively.

Q. Do you remember what he said in relation to the extent of his
obligation to Mr. Brooks; for how large a number of shares?-A. No,
sir; I do not.

Q. Do you know that anything in relation to the negotiations between
him and Mr. Brooks at that time ?-A. No, sir.
Q. Had you known that Mr. Brooks had anyconnection with the

enterprise, or of his making efforts to get people to take stock in the
company --A. I had not.

Q. You lad known nothing in relation to Mr. Brooks's efforts in con-
nection with the company ?-A. I always knew that Mr. Brooks was a
firm friend. He would come into the office occasionally, back and forth.
That is all I know about it.

Q. What you knew was that he was a supporter and advocate of the
Pacific Railroad ?-A. Yes, sir.

Q. Had you any knowledge in reference to the transfer of these 100
shares to Mr. I)Drant?-A. I have no knowledge.
Q. It seems that 100 shares were transferred to Mr. Durant, which he

had transferred to Mr. Neilson, Mr. Brooks's son-in-law. Do you know
Neilson ?-A. Yes, sir.

Q. You say you have no knowledge of how it was done, or why they
were transferred to Neilson instead of Mr. Brooks f-A. No, sir.

Q. Did you hear anything said by Mr. Brooks, or by Mr. Durant, in
reference to that?-A. I never changed a word with Mr. Durant about
it, if I recollect right, except I think I heard him make mention that he
had got to let Mr. Brooks have some stock. That is my impression.

Q. Had you any knowledge in relation to the subsequent transaction
by which 50 shares .were transferred or issued directly by the company
to Mr. Neilson I-A. Yes, sir.

Q. Will you state what you know in reference to that transaction?-
A. About the time of the transfer of the 50 shares, Mr. D)urant went to
Europe. He was formerly the president of the Credit Mobilier and the
vice-president of the Union Pacific Railroad Company. After his leav-
ing for Europe, Mr. Brooks came in one day and said to me, " Mr. Neilson
has received of Durant a certain amount of stock." I think he named 100
shares, and there was an increase on the Credit Mobilier stock at a cer-
tain time. (That is the only way I knew how these things took place.) If
Mr. Neilson got 100 shares prior to that time, he would be entitled to 50
shares more. Mr. Brooks said to me that he considered him entitled
to those 50 shares. After talking some little time with him, T said to him
I would consult a majority of the stockholders of the Credit Mobilier,
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and, if they thought well of it, I would recommend, according to his
statement,that he should get it. 1 did consult with quite a number of the
stockholders, and I not only consulted, but 1 took the precaution to get
up a paper whereby quite a number of the stockholders of the Credit
Mobilier sanctioned the proposition to issue the 50 shares more. I
made that fact known to Mr. Brooks, when he said to me-I cannot
word the exact phrase he used-the substance of it was that he would
transfer any interest he had to Mir. Neilson. That was the purport of
it. The stock was so transferred to Mr. Neilson, and in due time he
came to get the 50 shares. This occurred a long time ago, and I had
forgotten it entirely. If I had been asked by the committee at the first
stages of the talk on this subject, I would have said I had no recollection
about it. But, upon due reflection, it seems to me that when Mr. Neilson
came for the stock he borrowed some money of me, I think about
$5,000, to pay for the additional stock. As far as keeping any account,
it is all on the books of my clerk. I am in a large business, in railroad
business generally. I will say to the committee, at the present time,
they must pardon me if I do not give the dates, for the reason that I
never take care of them. I have men 1 trust all these things to, to
bring them up when the proper time arrives. I leave it for then to take
care of the details.

Q. Now, to go back a little; did Mr. D)urant lpay fr the stock which
was transferred to him by the company ?--A. lie (id, as I understand it.
Q. I understand the one hundred shares of stock arranged for, and

which was, in point of fact, transferred to Ncilison, was first transferred
to Mr. Durant'?-A. That is as I understand it.
Q. Do you understand now, that, by Mr. Neilson becoming the

holder of one hundred shares, he was, in point of fact, entitled to fifty
shares additional?-A. I did understand it so, and I understand it so
now, that he was entitled to fifty shares.
Q. Did you also understand that, upon twlese same shares Mr. Durant

had, he had had the privilege of taking the additional 50 per cent. T-
A. I did not understand it so at the time I had this conversation with
Mr. Brooks. About the fifty shares, I think he said there had been
some little talk between him and Durant, he asking Dnrant for it, or
something of that sort; that there was some misunderstanding. I had
made up my mind, when he came for the fifty shares, that it was. a
small matter not fully understood, and that, when Durant returned
from Europe, the thing would be fixed up satisfactorily all around.
That is the way I felt at the time.

Q. If Mr. Brooks or Mr. Neilson was entitled, by the ownership of
the one hundred shares, to the 50 per cent. increase, what was the ne-
cessity of getting up a paper, and getting the authority of the princi-
pal shareholders -A. The necessity was that, while Mr. Brooks said,
(and I took his statement,) that MSr. Neilson was entitled to this, I felt
that if T got a majority of the shareholders to agree to it I should be
sustained ini what I did; that I was pretty near right.

Q. If you had been entirely clear that lie was entitled to fifty shares,
you would not have supposed there was any necessity to get the con-
sent ot the stockholders?-A. If the one hundred shares had been
bought from the Credit Mobilier, and held as stock belonging to him, I
would not have been obliged to have gone to the stockholders to get
their consent. But, as it came from prior stock, which, as I understood,
Mr. Durant had laid aside, or called his, to distribute among others, I
considered it discretion upon my part to do what I did.

Q. The point is, if you had supposed it to be clear that he was entitled
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to fifty shares, you would have issued them to him as a matter of
course ?-A. Exactly so.
Q. Have you that paper which was gotten up and signed at the

time ?-A. I have not.
Q. Or any copy of it ?-A. I have not.
Q. Have you any knowledge in relation to what has become of the

paper --A. I do not know where it is. I say again, although I am
president of the Credit Mobilier at the present time-that noble Credit
Mobilier-yet I have not a paper belonging to it. I have trusted them
entirely to our secretary to get whatever there was; there were not a
great many papers.
Q. The proper place for this paper, if it is in existence, would be in

the possession of Mr. Ham, your secretary --A. Yes, sir.
Q. Was the paper ever in your possession ?-A. I think it was in my

possession at one time, and that it was either sent, or I took it to Boston,
to get the names ot parties who were interested-some of tlle Boston
stockholders.

Q. Have you any recollection what you did with the paper ?-A. I
think it was placed, with the other papers, in the hands of the sec-
retary.

Q. Have you ever made any search among your own papers, and had
your attention called to it to look for it?-A. I had my attention called to
it by my summons to this place, but I find I have no papers of the Credit
Mobilier in my possession.

Q. Have you looked among your papers to b1e satisfied ?-A. T am
satisfied I have not got it.
Q. State as well as you can from memory what the substance was.-

A. I cannot word it, and I cannot recollect the substance, except that it
was a paper by which they colfceded or agreed that Mr. Brooks was en-
titled to have fifty shares. I cannot say how it was, for I have not seen
it for several years.

Q. It was giving their consent to your allowing this claim of Mr.
Brooks for fifty shares ?-A. Yes, sir.

Q. How much did Mr. Neilson pay for that stock ?-A. My impres-
sion is that he paid par and interest, whatever it was.

Q. Interest from the previous July ?-A. I think interest from the
time; the interest which had accrued upon it.!

Q. Do you remember the time when the certificate of stock was issued
to Neilson ?-A. I cannot tell from memory; I have nothing to refresh
my recollection with; I have not seen the books.

Q. Was it as late as the 26th February, 18687?-A. The books will
show; I cannot say. You must not ask me for dates.
Q. Before the 26th February, 1868, various dividends had been de-

clared on the Credit MIobilier stock. Did they not begin to declare large
dividends on that stock as early as December, 1867 ?-A. I never knew
they ever did declare large dividends on the Credit Mobilier stock.

Q. Dividends under this trusteeship of the Ames contract?-A. There
were dividends under the trustees.

Q. The point I want to get at is this: was Mr. Brooks or Mr. Neilson,
or whoever became the owner of the fifty shares transferred to Neilson,
to be entitled to all the dividends that had been previously declared, or
only the dividends declared after it was issued ?-A. I cannot tell you
now.

Q. Do you know what was the value of this Credit Mobilier stock-
what it sold for in the market, or what any had been sold for prior to
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that times-A. I could not say what it sold for prior to that time. It
sold at different times for different prices.

Q. Do you remember what prices it bore at any time ?-A. I think it
has been sold for 140, and I think some has been sold as high as 200.

Q. Do you think that was as early as the winter of 1867-'68 --A. I
cannot give you the dates; you will pardon me.

Q. At the time, the negotiation you had in relation to the issue of
these 50 shares was all with Mr. Brooks ?-A. Yes, sir; and Mr. Neilson.

Q. Did you have any negotiation at all with Neilson or on that sub-
ject until he came to pay for it?-A. Nothing at all that I recollect.

Q. Had you seen Neilson or had any conversation with him until he
came to get tle stock ?-A. I think not.

Q. Did Mr. Brooks say anything to you as to who would pay for it,
or how it was to be paid for, and when ?-A. I think he did not at first;
when it was decided that he was to have fifty shares I think he theLn
said to me that he gave his option or interest, or whatever you might
call it-that he transferred it or gave it to Neilson.

Q*. Did you know then, or did he tell you tliei, that the one hundred
shares had been transferred to Neilson ?-A. I did not then know whether
it stood in Neilson's name or in Brooks's name.

Q. Did you suppose Mr. Brooks was negotiating with you on his own
account or in his own behalf?-A. I did not suppose anything about
it; I took it as he said that it was thus and so; I supposed he was tell-
ing me what was true at the time.

Q. At tile time this paper was signed do you know whether Mr. Brooks's
name or Mr. Neilson's name was use(l in the paper ?-A. I do not.

Q. Did you write the paper yourself?-A. No, sir; I did not.
Q. Do you know who did ?-A. I sho ild think .it was written by the

secretary, Mr. HIam; still, it may have been written by our attorney,
Judge Emmett, or by Mr. Hammond, or Mlr. Pomeroy. I would some-
times-whenever a paper was wanted--go to our attorney and ask him
to draw up something that would answer the purpose, but who wrote
this I do not know.

Q. It was not a paper that required much legal formality ?-A. No;
it was not.

Q. State as well as you remember whose names were attached to that
paper.-A. I think Oliver Ames's name was. I will not swear posi-
tively. I think Mr. Atkins and Mr. Glidden, of Boston, signed it, and
Mr. Williams.

Q. Did Mr. Alley T-A. I do not think Mr. Alley's name was on it, or
that Oakes Ames's name was on it. There were several in Boston. I
cannot recall their names. If 1 could see a list of the Boston stockhold-
ers I could give you their names. There were quite a number.

Q. Were these gentlemen privy to. the negotiation, or did they sign
it on your representation ?-A. They signed it on my recommendation.

Q. You say that when Mr. Neilson came to get the certificate of stock,
he then wanted to borrow the money to pay for it?--A. He asked me
to loan him some money.

Q. Was that the first that you heard in reference to his wanting to
borrow money ?-A. That was the first time I had heard of it.

Q. Mr. Brooks said nothing to you in relation to paying for it, or
how you were to pay for it T-A. Not that I recollect.

Q. You loaned the money to Mr. Neilson, $5,000 and the interest t-
A. Yes, sir.

Q. Did he give you a note or obligation for the mouey T-A. I hardly
know what he did give me at the present time. Ile gave me something
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which was satisfactory to me; I cannot now say what. Almost all these
transactions I make in loaning money or borrowing money are done
directly through my secretary. If I say I want to borrow $5,000 or
$50,000, if I can get it, I place the securities in his hands, and he goes
and gets it. And if I loan $5,000 or $50,000, I say to him, get such and
such collaterals and give the money. I may not be right; but I trust
a great deal to my subordinates.

Q. Do you remember what was said between you and Neilson in
reference to security to you for the money ?-A. I think this, that I
ordered my secretary to let him have $5,000, or about that amount, and
that he offered to give me-it is just in my mind at this time-some
Union Pacific Railroad securities, or Credit Mobilier securities, or
something like that; I cannot tell just what the security was.

Q. Has that money been repaid to you?-A. I cannot say. I think
it has. I could tell by an examination of my accounts. I cannot tell
now.

Q. Did you look at your books or accounts before you came here to
see if that loan was still outstanding ?-A. I did not.

Q. Is it your belief now that it has been paid ?-A. It woul(l be very
strange if it has not been paid. I think it has.

Q. Have you aly recollection when, how, or by whom it was paid ?-
A. That would not come to my knowledge unless 1 made special in-
quiry. It would come to my office if it was paid; my secretary would
say to me that the negotiation had been closed; but I should not keep
it in my head all this time; I would not try; on the contrary, I would
try to keep it out of my head as much as possible. I wish to state to
the committee all I know about it; but, as I have stated, I am very for-
getful about dates and such things, and you must pardon nle for it.

By Mr. NIBLACK:
Q. Is there not somebody in your office who could tell ?-A. I think I

can find it in due time. I could ascertain when it was paid, or whether
it was paid at all, or not.

Q. You could ascertain more from your books than from memory ?-
A. Yes, sir; I think I can ascertain, and I will endeavor to do so.,

Q. In relation to this increase of stock, we have understood from wit-
nesses that when the increase was made, every stockholder who sub-
scribed to the increase was entitled to the same amount in Pacific Rail-
road bonds. If he took a thousand dollars of stock he was entitled to
a thousand dollars of bonds?-A. I think that was the case.

Q. How was it in relation to these fifty shares which Mr. Brooks or
Mr. Neilson had ?-A. Well, sir, I cannot tell you how it was in rela-
tion to that. If either had those one hundred shares prior to the
time the increase was made, he would be entitled to the fifty shares
increase.

Q. That is, if Mr. Brooks or Mr. Neilson was entitled to come in and
take the fifty shares increase, he would also be entitled to the same
amount of Union Pacific Railroad bonds ?-A. If it showed so on the
books. It would if Mr. Durant had the stock standing in his own
name at the time the increase was made. He would be entitled to the
increase of stock and to the bonds, I say, "if"-I do not know, and
do not say, whether he was or not.
Q. Do you know whether in the talk or negotiation that occurred

when you got up this paper for the signatures of the stockholders that
point came up I Whether it was talked of that Mr. Brooks and Mr.
Neilson were or were not entitled to the additional fifty shares, and
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whether they were also entitled to the $5,000 of railroad bonds ?-A. I
do not think it was discussed. I do not remember that it was talked
of at the time.
Q. But you say if he was entitled to have the stock by virtue of his

being the owner of the one hundred shares when the stock was in-
creased, he would have been entitled to the Union Pacific bonds?-A.
In other words, if that one hundred shares had been placed on the
books in the name of Mr. Brooks or Mr. Neilson prior to the time of the
increase, he would have been entitled to take that increase and to have
the bonds; but if it was in the name of Durant at that time, and Durant
had come in and taken that increase, and 1 had let him have the fifty
shares, then the question comes up whether Mr. Brooks would have
had the bonds, or whether he would not have to fall back on Mr. Durant
for the bonds. That is all there is of it, for they could not both have
had the same bonds and the same stock.

Q. Do you know whether in point of fact Neilson did receive $5,000
Union Pacific Railroad bonds with the fifty shares?-A. I (lo not know;
I cannot tell you.
Q. Have you aly further knowledge of Mr. Ames parting with any

of those shares assigned to him ?-A. I have not.
Q. You do not know to whom he kold them, or transferred them ?-A.

No. sir.
Q. You have no knowledge from him on that subject?-A. No, sir.
Q. I understand that in the negotiation you had with Mr. Brooks

in regard to the proposed increase of stock which he claimed that
he was entitled to, you do not remember whether Brooks, Neilson,
or anybody else's name was mentioned? The question in negotiation
was whether they should have the stock.-A. When Mr. Brooks
came to me he said he was entitled to so much stock, but when he found
that it was going to be given to him by the majority of the stockholders
of the Credit Mobilier, he then said directly in substance that it was to
go to his son-in-law, and not to him.

By Mir. BANKS:
Q. Let me ask you if, when the claim was made for the increase of

Credit Mobilier stock by anybody else, that claim was decided by you
as president, or by a majority of the board of directors.-A. It would
be decided generally by the executive committee.

Q. Then the paper you speak of was a substitute for the order of the
,executive committee. If they had been present you would have sub-
mitted it to them, and you would have had no occasion to go to the
stockholders --A. Probably in order to save myselffrom possible censure
I would have still gone to the stockholders of the Credit Mobilier. Al-
though the executive committee have the power of the board of direct-
ors, it has always been my course in life to consult the stockholders as
far as possible-the large stockholders, particularly-to avoid seeming
to take an arbitrary course which would be distasteful to them. I there-
fore took this precaution to get a large number of the stockholders to sign
this paper, so that in case it should be not in strict accordance with the
regular course of proceeding I would have something to fall back upon.

Q. Then if the board of directors had been in session when the claim
was made you would have submitted the matter directly to them --A.
I do not know. I might have got a paper signed whether there was a
meeting of the board of directors or not. That was my general way of
doing things.
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By Mr. McCRAIBY:
Q. You were president of the board of directors at the time the stock

was called for by Mr. Brooks ?-A. I think so.
Q. Did he or you suggest getting up the paper ?-A. I cannot tell;

I think Mr. Brooks had not anything to do with it. I do not know that
he did. I don't recollect that there was any conversation between him
and me in regard to the matter at all.

Q. He applied to you, as I understand, for fifty shares additional to
the amount of the whole, and you declined to issue it until this paper
was signed ?-A. Yes, sir; 1 think I took it into consideration after his
talk with me, and after due consideration I took this course upon my
own suggestion.

Q. Did you announce to him that you had come to the conclusion to
have the signatures of a majority of the stockholders ?.-A. I (do not
recollect that I had any conversation with Mr. Brooks about it.

Q. Did you take the paper yourself to the stockholders '-A. I
cannot say for certain whether 1 did, or whether I sent my secretary.
I got the names of certain parties on it.

Q. Do you know whether Mr. Brooks applied to any of the stock-
holders, urging them to sign ?-A. I do not. I do not know that he
knew what I was trying to do. I think I said I would consult either
the executive committee or the stockholders, or somebody, and see him
again. I think I passed him off in some such way.

Q. I understood you to say that it was after you had obtained the
consent of a majority of the stockholders that Mr. Brooks told you that
he had assigned the stock to Neilson ?-A. I think it was. I would not
be confident, it was so long ago. It was, I think, after he knew that he
was to get it.

Q. If that be the case, then, Mr. Neilsqn's name was probably in the
paper which was signed ?-A. I (lo not recollect that it was in it at all.
I want you to understand that I am not explicit or certain whether it
was before or after the paper was signed.

Q. You don't know, then, whether that paper was an agreement that
fifty shares might be issued to Mr. Brooks or Mr. Neilson --A. I think
it was to Mr. Brooks; that is my recollection. I think Mr. Brooks said
that was his right, and when he found lie could get what lie called his
rights, it was then stated to me that it was for Neilson. I cannot give
his exact words.

Q. Was there not a good deal of discussion and controversy is-to the
right of Mr. Brooks to these fifty shares, about the time of etling up
that paper ?-A. No; I do not think there was.

Q. Did not stockholders'object to it and refuse to sign the paper ?-
A. I do not think any one refused that I talked with about it.

Q. Did you know of any one refusing?-A. I do not know; there
may have been a refusal. I do not know whether there was or not.

Q. You did not hear Mr. Alley make any objections to issuing the
fifty shares ?-A. I did not ask Mr. Alley about it.

Q. You do not know of any conversation between him and Mr. Brooks
about it?-A. No, sir; I do not.

Q. You do not know in whose name the original one hundred shares
stood on the books ?-A. No, sir; 1 do not.

Q. You must have supposed it stood in the name of Mr. Brooks at
the time when lie applied for the additional fifty shares --A. I do not
know whether it was in Mr. Brooks's name, or Neilson's name, or in
anybody's else name. I took him to be the first owner. I supposed
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the statement he had made was true, but I went about getting it fixed
up.

Q. And that statement was, that by virtue of his holding one hun-
dred shares he was entitled to fifty additional shares I Did you look at
the books to see whether there were one hundred shares standing in his
name t-A. I do not think I did. I never looked at the books. What-
ever I took, I took from my secretary in words.

Q. Would you have taken the steps you did to secure Mr. Brooks the
additional fifty shares if you had not believed at the time that he held
the one hundred original shares --A. I would not have taken the steps
I did if I had not considered he was entitled to fifty shares.

Q. If the books at that time showed that the one hundred original
shares stood in the name of Neilson, you would have considered Neilson
entitled to the additional fifty shares ?-A. I should have been required
to find out whether Mr. Brooks had transferred that stock to Neilson be-
fore I should have done anything.
Q. You do not know whether that stock stood in Mr. Brooks's name

on the book, and whether it has since been changed ?-A. No,sir; I
don't.

Q. If the books should show that some name had been erased where
the name of Neilson appears, the Neilson substituted, would you say
that it had probably been done since the fifty shares were issued to Mr.
Brooks or Neilson t-A. I could not say that. There might have been
a mistake on the books, and there might have been erasures.

Q. Would you not have remembered it, if you had looked at the books
and found the stock at that time standing in the name of Neilson I-A.
I say I neverlooked at the books to see whether Mr. Brooks's or Neilson's
name was there. I took the statements made verbally to me by my
secretary.

Q. If your secretary had told you that the stock stood in the name of
Brooks, and that Mr. Brooks applied for the fifty shares to be issued
in the name of Neilson, would not that fact have made an impression
on your mind that you would have remembered?--A. I could not say
that it would. In the hundreds of thousands of dollars of business we
were doing then, I do not think the details of a little transaction of
fifty shares would have impressed itself upon my mind so that I should
be likely to remember it.

Q. How did Mr. Brooks apply for the stock ?-A. I do not remember
that.

Q. Do you remember you took steps to secure it for him ?-A. I do.
Q. And do you remember that you got up a paper in order that

he might obtain it, and got tile names of the stockholders on the
paper ?-A. I do.

Q. You remember the ground on which he was entitled to it was be-
cause he owned one hundred shares, or because lhe said he owned them,
and if your secretary had told you that Mr. Brooks was applying for
fifty shares as an increase of stock standing in the name of Neilson, an-
other man altogether, would you not have remembered it I-A. I sup-
pose I would.

Q. Then the presumption is that the stock stood in the name of Mr.
Brooks, and not in the name of Neilson, at that time T-A. No; I do
not presume that. If I knew I would tell you.

By Mr. MERRICK:
Q. Do you recollect whether the paper which was drawn up in refer.

ence to the fifty shares, which you have just spoken of, included the
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transactions of any other parties than this specific one of Neilson t-A.
I do not think it did.
Q. It applied explicitly to this transaction in reference to these fifty

shares, and embraced no other ?-A. I think that is the fact; I am not
certain.

By the CHAIRMAN:
Q. Did you have more than one interview with Mr. Brooks on the

subject of these fifty shares ?-A. I might have had; I almost think I
had two; I am not certain.
Q. Where were these interviews ?-A. I think the first interview was

in the Union Pacific Railroad office.
Q. Was that and the Credit Mobilier office kept together ?-A. They

were in the same building, in adjoining rooms.
Q. Iave you any special memory as to the room it was in --A. I

think I met him in the hall or entry-way between the two rooms; I am
not certain about that. I know it was in the building at one time
when we had a conversation on the subject. I think he asked me at
another time what I thought about it, or if I had done anything about
it, or something of that sort.

Q. Have you any recollection whlo were present in the rooms at the
time of either of these interviews ?-A. I do not. I think it likely the
proper officers and clerks about the building.

Q. Have you any recollection whether Mr. Alley was about there on
either occasion ?-A. He was not there. That is to say, that lie was
not there that I recollect. I do not recollect seeing him there, and I do
not think he was there.

Q. -Do you recollect whether Mr. McComb was there either time?-A.
I do not recollect whether he was there or not.

Q. In these conversations that you had with Mr. Brooks, did he say
anything in relation to what he could or would do provided he had
these fifty shares? Did he say anything about his connection with
Congress, or about his being a Government director I Did he hold out
any inducement to you to let him have the stock as to any supposed in-
fluence he could exert?-A. No, sir; there was no talk of that kind at
all at the time. He got it wholly upon the ground that it was his
right.
Q. He said nothing in regard to any influence he could exert in favor

of the company, either in Congress or as a Government director, in any
any way ?-A. :No, sir.
Q. l)o you know whether any argument of that sort was used by him

or anybody else to any of the shareholders ?-A. I do not.

By Mr. BROOKS:
Q. If I had not held the one hundred shares, but they had been in

the name of Neilson, to whom would the fifty shares be transferable by
right ?-A. At the time of the increase, if the one hundred shares had
been on the books in the name of Neilson, the fifty shares would have
been issued by right to Neilson.
Q. When I made some remark about this one hundred shares carrying

with it the right to the additional fifty shares, did I not put it on the
ground that it was involved in an agreement with Mr, Durant; that it
was part of the legacy of the one hundred shares purchased t--A. I con-
sidered it so, and you did say that the one hundred shares carried with
it the right to fifty shares.
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By the CnAIRtAN:
Q. You stated that Mr. Brooks assigned these shares to Neilson.

Were these shares in the possession of M1r. Brookst-A. I did not mean
that. I meant to be understood that the rights were assigned or trans-
ferred to Neilson. I am not a lawyer, and I cannot give the phraseology
I wish to. What I meant was, that the right to these fifty shares had
been in some way transferred to Neilson.

By Mr. BROOKS:
Q. Did you ever know of Mr. Brooks receiving any dividends from any

of the shares entered upon the books of the company t-A. No, sir.
By Mr. SMITHERS:

Q. What is the name of the secretary who you say is familiar with
the monetary part of this transactioni-A. B. F. Ham.

Q. Was.Mr. Ham your private secretary and the secretary of the
Credit Mobilier ?-A. For this specific purpose, he was.

Q. Then, the facts of which you speak and of which you are ignorant,
you suppose to be in the possession of Mr. Ham f-A. Yes, sir; I lo.

Q. Do you mean us to understand that Mr. Ham attends to your pri-
vate business?-A. I mean you to understand that in the early part of
the Credit Mobilier transactions he did some of my private business. I
was not in my own office; my office being in another street and in an-
other place. I now believe and understand that the transaction of that
business was done by Mr. 1lam, by my order, for me.

By the CIAIRMAN:
Q. You stated, when I inquired what securities you got for the money

you loaned Mr. Neilson, or whether you had any, that your secretary
would know; did you mean Mr. Ham ?-A. lie is now my secretary in
the office I occupy at No. 50 Wall street; that is, he is one of my sec-
retaries; I have two or three. If I have a railroad contract, I have a
secretary to attend to that. If I have a little contract, or bond transac-
tion in the city, I have another man who attends to that expressly, and they
have quite enough to do. Mr. HIam has to attend to that branch of my
business.

By Mr. SMITIIERS:
Q. The object of my question was to spJecif in relation to this in-

forimation as to the persons who could give it..-A. I think B. .F. am
is the person who could give you that information.

By Mr. NIBLACK:
Q. Mr. 1Ham testifiedtshe otherday. that le did not know about this.-

A. ie might not know it here; but he might know it after looking
over my papers in New York. I have stated, as far as I understand,
all about it.

By Mr. SMITHIERS:
Q. Your impression is, if I understand you, that if this money was

repaid, which you loaned, Mr. Ham would bu. the proper person to give
the information in answer to that question ?t--. That is my impression
at this moment. It was repaid, no doubt.

Q. Do you remember whether, at the time the loan was made, there
were any other papers executed between you and Mr. NeilsonT--A. I
do not.

Q. Do you remember whether, in fact, he pledged Union Pacific bonds
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in security for the loan i-A. I think there was some hypothecation of
some sort; I cannot tell what it was.

Q. These are matters which would be in the possession of your sec-
retary ?-A. He may have transferred that transaction over to my other
secretary. I don't know how that is, and I cannot answer, as the matter
stands, any further now on that point.

Q. Do you remember whether at the time you executed or gave to
Neilson a receipt for the money which he paid you for these shares of
stock ?-A. I do not recollect the transaction; I cannot recollect it.

By Mr. McCRARY:
Q. You do not know what has become of the Credit Mobilier ?-A. I

do not know, except that they are in the office of the secretary. There
was, as perhaps some of you have known, quite a raid made on our
books and papers for a year or two.

Q. You do not know who made way with them and got them out of
the New York courts ?-A. If there are any lost I do not know where
they are. My secretary has been sick; I telegraphed to him on Satur-
day to know if he could come on with me here. I desired he should be
here and straighten this thing up to your satisfaction. He replied that
he was sick in bed. I should have been here last week if my own family
had not been sick, and another reason was that I wanted him here with
ne.
Q. AWhat was your business originally ?-A. I ami a contractor of rail-

roads.
Q. On what railroads have you been a contractor ?-A. I noticed some

time ago a history of my life, in which I see 1 have been a contractor on
about thirty railroads.

Q. Mention some of the largest of them.-A. I was on the Western
Railroad, from Boston to Albany. I had some large contracts on that
road, which I finished up in 1846. I was on the Rutland and Burlington
Railroad, the Vermont and Massachusetts Railroad, the Connecticut
River Railroad, the Philadelphia and Erie, the Iartford and Springfield
Railroad, and several large railroads in that section. I am now inter-
ested strongly in a road called the Canada Southern, running from
Buffalo to near Detroit, with ali extension to Chicago, and likewise with
an extension from Detroit to Toledo. I have just now taken a contract
in the city of New York with Mr. Vanderbilt for sinking track, to the
amount of about 53,000,000. 1 was also a contractor on the Northern
Central Road.
Q. State whether in your connection with these railroads at different

times you had any different book-keepers and secretaries.-A. I had dif-
ferent men for the different works I was engaged on.

Q. Is it, then, in your power, or would it be in the power of any man,
to keep the run of these transactions in detail ?-A. I am not a detail
man. I have some secretaries who have been with me ten or fifteen
years. I get good men; pay them well for it, and they keep my ac-
counts up pretty close, and bring my dealings into such shape that I can
understand very easily whether they are about right without going into
the exact details. I have no time, and I cannot do it.

Q. In relation to the Credit Mobilier operations, I understand Mr.
Ham was your secretary --A. Yes, sir.

By Mr. ALLEY:
Q. Had I anything to do with that transaction with Mr. Brooks in

any shape or manner? Did I ever give him any information or have
any conversation with him in reference to it to your knowledge ?-A. I
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don't know what conversations you may have had with him; you did
not in my hearing.

Q. Were you ever spoken to upon the subject by me f-A. I do not
think I was.

Q. You have no recollection of my ever having said anything or done
anything about it ?-A. I have not.

Q. You feel quite sure that my name is not on that paper ?-A. I can-
not say certainly; I do not think it is.

Q. It has been stated here that I had a great deal to do in the Credit
Mobilier-more than anybody else; in fact, that I was captain, mate,
and all hands. Was I as frequently present at the office in New York,
and did I have as much to do with it, as Mr. Hazard ?-A. Whenever
I could catch you and Mr. Hazard together, I consulted you both. I
considered that one was the same as the other. I think as Mr. Haz.
ard was in New York oftener than you, I met him oftener than you, or
than with both of you together.
Q. Was he not in New York much more frequently; in fact, three

times oftener than I was ?-A. I (do not know; I think he was there
oftener at that time.

Q. So that you think he had more to do with these matters than I,
for the reason that I was less frequently there ?-A. I think we met
oftener together and consulted. The committee of three were not very
often together, if you recollect; when any two, yourself or either of us,
met, we constituted a majority to do any business.

Q. It was a committee of three ?-A. Yes.
Q. Had the executive committee anything to do at all with this mat-

ter of Mr. Brooks as far as you remember ?-A. I do not think it had.
The CHAIRMAN. We wish you to make such an examination that will

enable us to have all the light you can give us in relation to the fifty
shares of stock, the security you took, and when and by whom the loan
was paid.

Tile W\'NESS.. I will (enI(Ievor to furnish it so far as I can.

WASILIN(GTON, 1). C(., .Ja:nuary 21, 1873.
'IIOMAS (C. l)tD ANT recalled an(l examined.

,By tlie CILAIRIMAN:
Quecstioln. I think you stated tihe other day that you hlad copies of the

',ookls kept by this trusteeship of the Oakes Amlies contract -Answer.
I had upl to tile time of the last dividend.

(. Iave you aCcopy of anyl of the books of the Credit IMobilier?-A.
I have copies of them up to 1867. Tile original books are, however,
here ill Washin1gton.

(). It was said by Mr. Ilam that the transfer-book had beenl lost.-
A. I have a (copy of thei transfer-books up to 1867 or 1868.

Q. Was the stock that was put into your hands at the same time Mr.
AIl(s hlad a certain number of shares given to him, to enable you and
hiu to fulfill engagements which you had made-was this the stock
which yoiu had to distribute, and transfer to the'persons with whom you
liad( engagements --A. Certainly it was, I think with one exception;
;alln I think I settled that one claim.

Q. I)o you remember these transfers appeared upon this copy of the
book you have f-A. All tile transfers I made appear upon that book.

Q(. The book you have will show all the transfers that were made by
you --A. Yes, sir.
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Q. Do you know whether any of the persons to whom you made
these transfers held the stock for the benefit of any member of Con-
gressT-A. I think not; I have no idea they did.

Q. You had no reason to suppose or believe that any member of
Congress had any interest in any of the stock you parted with, except
in the cases you have named --A. I had not.
Q. Have you a list of the persons to whom you transferred stock --

A. Here is a list of persons to whom I transferred this stock.
Q. Do you remember the time this stock was assigned to you ?-A. I

do not; I claimed the stock early inlb67, on my promises.
Q. You received the stock for the purpose of enabling you to fulfill

your engagements, at the same time this was assigned to Mr. Ames--
A. My engagements were to the extent of some seventy or eighty
thousand dollars. I transferred much of it from my own stock, and
when they gave mo this, it was some of it used to replace the stock I
had transferred.

Q. Was the portion you received from the company transferred to
you at the same time the assignment of shares was made to Mr. Ames
for the same purpose t-A. Yes, I presume it was at the same time.
They were closing up their books then.

Q. Do you remember when that was?-A. I think these transfers
were made in the month of December, 1867.

Q. Then all the transfers you made of that stock to fulfill your en-
gagements would be subsequent to that (late ?-A. Not necessarily, be-
cause it was to replace the stock I had previously delivered. The books
will not show the dates of the transfer on my part. It is customary in
New York, among brokers, to receive certificates of one hundred shares
of my stock transferable and payable on the indorsement of a blank
power of attorney, and the certificates may pass from hand to hand to
half a dozen owners before any transfer will be made on the books of
the company.

Q. The paper you have given me shows that the only transfer after
January 1, 1868, is to Henry Blood. Here is J. B. Johnston, who, under
date of December 11, is (iown for two hundred shares.-A. That was
collateral for a loan; it was not a sale.
Q. December 20, J. B. Alley two hundred and fifty shares.-A. That

was the same call given on 1)ecember 12 or 13. The circumstances
under which that was made were these: When the trustees were dis-
cussing the nmtter of declaring the first dividend, Mr. Ames was very
anxious the dividend should be made, but Mr. Alley was for delay. Mr.
Bushuell remarked( to me that Mr. Alley had sold out his stock pretty
largely, and that Mr. Ames had promised stock; that they were short
of stock; that they had sold at high prices; that nothing could be done
with Alley until he had got his stock back again. WeWadjourned the
trustees for twenty minutes, and I sold Mr. Alley a call at 160. When
the trustees met again, Mr. Alley voted for the dividend.

Q. Was that intended to be a real sale?-A. 0, yes. He called for
the stock, and it was transferred to him the 20th D)ecember.
Q. It was, then, a real sale?-A. It was a real sale, under the cir-

cumstances that I have mentioned.
Q. B. M. Boyer's name is given here at seventtyfive shares; you have

already spoken of tlat. The next, under date ot December 26, is C. H.
Neilson, one hundred shares. We also have an account of that. The
next is, December 27, H. C. Crane. That also you have testified to.-
A. Yes, sir.
Q. Was that a sale of the number of shares given from you to Mr.
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Crane ?-A. My impression is now that I had it transferred to him for
the purpose of enabling me to transfer it to meet some of these obliga-
tions I had incurred. I had transferred them all out of my own stock,
and be held this stock for me.

Q. Is it still standing in his name?--A. I think it has been trans-
ferred to ine.

Q. That was not a sale, then ?-A. No.
Q. Have you any recollection of the purpose for which this transfer

was made to Mr. (Crane ?-A. I think he took it in the way I have stated.
If any obligations had not been fulfilled he would have transferred the
proper amount of st)ck to the parties. The transfer-books will show to
whom it has been transferred.

Q. Did he hold it for the benefit of any member of Congress?-A.
No one whatever.
Q. The next on the list is J. Bardwell, two hundred and fifty shares.

-A. Yes; Mr. Bardwell, of Boston. I sold it to him.
Q. That vwas a real sale?-A. That was a real sale; yes, sir.
(. Have you any reason to suppose that Mr. Bardwell did not make

the purchase for himself on his own account?-A. I am not positive,
but he told me Mr. McComb had an interest in it.

Q. [lad any member of Congress any interest in it ?--A. O, no; it
was his own investment.
Q. He holds it yet, as you suppose ?--A. I sulppos he does. I know

nothing to the contrary.
Q. The next on the list is D)ecember 26, J. Iledden, one hundred

slhares.-A. IHe is a broker in Wall street. lie lolds tile stock yet.
Q. I)o you suppose or believe him to be the real owner of it? Was

it a purchase for himseltf-A. Certainly; lie has always had his divi-
dends. He has been unfortunate in business, and I understand it is
among the assets of his creditors.
Q. December 31, J. B. Piggot, one thousand shares.-A. That was

collateral security on a loan. That las been returned to me.
(. That is now your stock ?-A. That is my stock; yes, sir.
Q. January 9, Henry Blood, seven shares.--A. That was an interest

MAr. Blood had, with I don't know whom,. le was one of the original
subscribers, and some of his stock stood in my name. lie is a Wall-
street man.l

Q. This list covers all that appears on this copy of your transfer-
book ?-A. I think so. I had it Ilnade from the original book.

Q. You believe this covers all the transfers you have made. to any-
body; and you believe you have made no transfers since thedn I-A.
No, sir; I think I have not.

Q. At the same time this stock was assigned by the company to you
and M1r. Ames, and divided betweell you, to enable you to fullfil your
(entgagemetnts, did that assignment to you cover all the stock of the
company except wlbat was held by private stockholders--A. I think
it did. I have the names of the stockholders. I think it covered
nearly all. Thllis is that six hundred and fifty shares of stock which, in
fMay1, 1867, after I put the injunction on the Union Pacific Railroad
against contracting with the Credit Mobilier, by direction of the Credit
lobilier, was changed, to carry out the obligations I had made. They
had credited me for the money paid for the stock, and they owed me
these six hundred and fifty shares to carry out my obligations. I left
the transfer with the assistant treasurer, with instructions to issue the
certificates to meet these obligations. After the administration was

changed, it was surrendered to the company, and notice given in writing
16 x

241-
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that it was subject to the obligations I had already made. That was in
May, 1867.

Q. This increase was voted whenI -A. The increase was voted either
late in 1866 or early in 1867. The first payment was payable in Feb-
ruary, 1867.

Q. Do you believe tlat the shares assigned to you and to Mr. Ames
covered all the stock the company 1had after the increase was made, ex-
cept what was held by private shareholders at the time ?-A. I have no
means of knowing of my own knowledge. At the time I understood it
covered the entire amount within, perhlals, one hundred and fifty shares.
Of that I think one hundred shares was assigned to General I)odge, and
I (lo not know but Neilson had the other fifty. I am not sure that he
did. I asked tile question once, and was informed he did. I don't know
of my own knowledge.

Q. At the time of the negotiations between you and Mr. Brooks,
which resulted in this agreement that hle should have one hundred
shares, was anSthing said between you and Mr. Brooks in reference to
whether that one hundred shares would be entitled to fifty shares ad-
ditional?-A. At the time I commenced talking with Mr. Brooks it was
before the increase. At the time I made the settlement with Mr. Brooks,
it was alter the increase had all gone by.

Q. This last time was when you had the talk with him which resulted
in settling upon the one hundred shares. Was anything said in that
settlement with Mr. Brooks whether after obtaining the one hundred
shares he would be entitled to 50 per cent. increase ?-A. I do not re-
collect that there was. It was, as I supposed, a settlement of the whole
thing.

Q. You did not understand that lie was to have another fifty shares
at all?-A. I did not so understand.

Q. Whether Mr. Brooks understood it so or not, you do not know ?-
A. I do not know what Mr. Brooks understood; 1 certainly understood
distinctly that it was a compromise of the whole matter, and the time
had gone by for the increase.
Q. Do you think Mr. Brooks so understood it at the time ?-A. I sup-

posed he was satisfied at the time with what was done.
Q. From the negotiation, or from what was said between you and Mr.

Brooks upon the subject, had Mr. Brooks any right to understand that
lie was entitled to fifty shares additional I-A. I do not thiill he had.
He had previously claimed more stock; he had talked of a larger amount,
I suppose for the purpose of getting the best compromise he could.

Q. You understood that compromise ended that claim I-A. I did, so
far as I was concerned.

Q. And you understood that lie had no claim on the company for more
stock I-A. I did.

By Mr. McCnARY:
Q. Was General Dodge chief engineer of the Union Pacific Railroad?

-A. He was chief engineer; yes, sir.
Q. And had been for how longt-A. I do not recollect. I think since

1865. I can tell yotr by reference to the dates.
Q. Do you know anything about his having contracted for some stock

while he was chief engineer, and before he was a member of Congress?
-A. I do not.

Q. You do not know anything of a contract under which he got this
stock ?-A. I do not.
Q. The only members of Congress on your list were Mr. lloyer and

Mr. Alley ?-A. Yes, sir.
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Q. When did you make your original contract with Mr. Boyer f-A. In
the fall of 1866.
Q. Was lie then a member of Congress f-A. I suppose so. It was on

the excursion in the fall of 1866, to which I have referred.
Q. lie was a member of Congress at the time of this excursion ?-A.

He was.

Q. Do you relembler whether lie was a inember of the Pacific Rail.
road committee!-A. 1 (o not think lie was.

WASHliGTON, January 21, 1873.
.JAMES 1BKIOOKSn, a member oof te ous Iepresentatives, having

been duly sworn, made the following statement:
Mr. McComb having sworn in the early part of this investigation that

I was tlhe only member of Congress within his knowledge to whom had
been given Credit MIobilier stock to influence or bribe other members,
and that fifty shares had been thus given me without consideration, I,
naturally enough, when thus outraged, felt indignant and denounced
him as a peljulrer. Mr. Alley having since sworn that there is not one
word of truth in this part of Mr. McComb's fabrication, and this having
been confirmed by Mr. Ames's testimony, I ought, perhaps, to let the
case rest, and I should let it thus rest, but for persistent efforts here to
impair the testimony of both.
The following letter from the Acting Secretary of tlhe Interior shows

my first official relations with that board.
" WASHIINGTON, January 20, 1873.

"SIR: IIon. James Brooks, of New York, was commissioned a Govern-
ment director of the Union Pacific Railroad for the term of one year from
the 3d day of October, 1867, and the oath of office filed by him in this
I)epartment was taken March 23, 1868.

' tRespectfully, your obedient servant,
"R. B. COWEN,

"A acting Secretary." lIon11. . 1POLAND,
" Chlairman, (t'c., (c., House of Jlepresentative8."

It will thus be seen that for nearly six months I declined to take the
oath o ffice. My hesitation arose mainly from the fact that there was
discord in the board, and while that existed I did not want to be in it.
When this discord was over, in compliance with a promise I had made
to act, I took my seat in the board, to the apparent satisfaction of all the
hitherto discordant parties. The sacrifice was something to me, for, in
this official position, I could not be a stockholder in the Union Pacific
road, and if I became a stockholder in the Credit Mobilier, though an-
other corporation, in another State, I subjected myself to miscon-
struction. Hence, I was compelled to renounce a right to purchase at
par from T. C. Durant two hundred shares of the Credit Mobilier a right
belonging to me, as testified by him, in 1866, or early in 1867, before 1
was a member of Congrcss. and which did not become valuable until
December, 1867. I said, therefore, to Mr. Durant, as he has already
testified, that, as a Government director, I could not, and would not,
exercise my right to purchase the two hundred shares, then above par,
but would transfer the right to C. HI. Neilson, my son-in-law, to whom,

243
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as a stock operator, the right would be valuable. . r. )urant made no
objection, save as to the number of shares to be transferred, and has
stated that he coullromised on that by selling to Mr. Neilson one
hundred shares, with five Union Pacific bonds il addition, and a cer-
tain number of shares of Union Pacific stock, which were immediately
entered upon the books, as seen by the record, ill Mr. Neilson's own
name. I did not then receive, and have never since received, one cent
of profit from the transaction, in my own or in any other name. I have
never receipted for, or lad any dividen(l, or allotment, in any form,
from any shares entered on the book ill iMr. Neilson's name, either di.
rectly or indirectly. I did not give Mr. Neilson the money to purchase
the stock, deeming it wiser to make hiin pay me back than to give it
to him. I advanced the purchase-money as a loan, as lie testifies, and
only as a loan, and held him responsible for paying it back as soon as
lie could. Hence, probably, as Mr. Crane testifies, although I have
entirely forgotten the transaction, I acted for Mr. Neilson in )paying
Mr. Durant, in part, three thousand dollars, by a. draft, to be deducted
from a loan due me January 22 by Mr. l)urant, alnd, in part, seven
thousand dollars, by a check. If there be any error or wrong in so
public and natural an act, I iam incapable of seeing it. If I had been
plotting for conceallelmt, as insinuated, I certainly sliould noot have
given my right to purchase to a son-in-law, but to some "1dummyy" to
some " John )Dooe" or " Richard Roe," whose connection by marriage
could not be traced to me in all the books of a great national corpora-
tion.
The fifty additional shares purchased by Mr. Neilson himself, on or

about February 29, 1868, were necessarily sold to him by virtue of my
agreement withil Mr. Durant, andi upon a statement of tile fact to the
company, it was conceded that the fifty shares belonged to him, upon
his paying for them the par value, with interest from July 1, 1867. I
never spoke to Mr. Alley, nor le witil me, upon tils subject, as sworn
by Mr. McCoimb. Our relations were never confileltial, and he never
gave me these fifty, nor any other shares, with or without consideration,
either for myself, or to inlluence or bribe democratic members of Con-
gress. Now, in setting forth this statement of facts, I do not wish
apologetically to convey the idea that I declined tile ownership) of Credit
Mobilier stock because I was a member of Congress, for ii' hadl never
been named a Governmlent director. I soul Iprobalbly have been the
owner of a large amount of that stock up to tils day. I have as much
right to own paper stock as live stock-as sheep, or sl)indles, or lead,
or iron mines, or barley, or lumber, or steam-engiines, or tounderies, with
two or three thousand tariffed articles, largely,endowed by congressional
legislation; and no constitutional quorum can ever be got in either
House of Congress, if members are to ow n no species of stock, alive or
dead-agricultural, manufacturing, or coirn ercial-whlen these interests
are to be legislated upon.
.From April 6, 1866, to March 4, 1807, I was not in Congress, and dur-

ing that time, as a private citizen, whenever I had leisure, I exerted all
the influence tongue or pen coulh give mie to interest capitalists in tile
building of the Pacific Railroad, borrowing money for it, and loaning it
money, at great risks, too, which led then, when I was not a member of
Congress, as Mr. 1)urant shows, to his promising me tile right to pur-
chase some of his shares in the Credit Mobilier; and what he states I
here reiterate, that the business transactions between us were in no
way to influence Conlgress or legislation, but were the natural business
trawnactions betwe n muan and manu. Now, I have only to add that
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I have never been asked to give or have given a vote in Congress
that was ulnjust to the Government, or for the profit of the Union Pa-
cific Railrolad. Nor have I, as charged by Mr. McComb, asked demo-
cratic members of Congress to vote for the road, and I do not remem-
ber ever to have spoken to any democratic member upon any legislation
relating to the road.
All I habve done was, when not a member of Congress, to accept an

oiler Mr. ])urant made, to sell me, at par, certain shares of the Credit
Mobilier stock, and, when not a Government director of the road, to
transfer to Mr. Neilson the offer made me wheni not a Congressman.

t' this be a wrong, moral, social, political, or constitutional,, it is not
written in any code I have ever read or heard of.

By the CHAIRMIAN:
Question. Were you a stockholder in the Union Pacific Railroad ?
'The WITNESS. When ?
The CIIAIRMIAN. Ever.
Answer. I am now. I was obliged to be a stockholder when I be-

caie a stock (irector.
Q. How early was that t-A. I do not now remember; the records

will show. It was six months or a year after I was removed as a Gov-
ernmllent director. I can tell you by a memorandum which I have here.
t wasremovede( as a Govxernlment director July 15, 1869. The election of
directors occurred, I think, in March, 1870, and I must have then be-
colme a stockholder, as the laws of the company did not allow anyoone
to become a, director unless he was owner of stock.

Q. You purchased stock for the purpose of having the necessary
qualifications to be a director --A. I did.
Q. Prior to that you had not been a stockholder in the company ?-

A. No, never; not a share.
Q. How early was the conversation between you and Mr. Durant,

when you were l)romised two hundred shares of stock ?-A. It was in
1866. My impression is, early in 1860.
Q. You do not know when the connection of the Credit Mobilier and

the Pacific road commenced ?-A. I do not know when that connection
commenced; the records will show the date.
Q. Did you have a conversation with anybody else except Mr. Du-

rant in reference to taking stock in the Credit Mobilier ?-A. I made
great efforts with capitalists in New York.
Q. I mean in reference to taking stock yourself; did you have a con-

versation with any one upon that subject other than Mr. Durant. i-A.
I co operated with Mr. Durant. I worked with him and others to in-
duce capitalists to take stock in thle Credit Mobilier.
Q. In regard to taking stock yourself in the Credit Mobilier, did you

have any conversation with anybody except Mr. Durant on that sub-
ject I-A. I do not remember anybody else. Mr. Durant was the prin-
cipal head of the road, or, perhaps, up to nearly that time, was almost the
road himself.

Q. He was then president of the company ?-A. Vice-president.
I think John A. Dix was president; but Mr. Durant was the principal
man at the head.

Q. Did you understand that you had a definite contract with him for
a specific number of shares which you were to take -A. I might have
had any number of shares of Credit Mobilier stock prior to I)ecember,
1867.

Q. The great difficulty then was to get anybody to take it, was it
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nott?-A. I could not get anybody to take it. I could have had any
number of shares I wanted.

Q. Did you understand that you had a distinct agreement with him
that you were to take a particular number of shares ?-A. It was my
option to take the shares or not. If the shares were under par, as they
were a large proportion of the time, some of the time selling as low as 92,
I did not want them, but whei the stock went above par I did want
some; before that I could have bought 1,000 shares at any time at 92.

Q. You were under no obligations to Mr. )urant to take any of the
stock unless you wanted it ?-A. No; it was what is called in Wall
street onl "option."
Q. You understood that your agreement witl him was such that you

had a right to take a specific number of shares agreed upon; did you, or
was there simply a general talk ?--A. I think it was two hundred shares.
Mr. Durant's memory is better than mine. I seldom have any such
things on my mind when not in New York. I have no reason to doubt
the accuracy of his testimony that it was two hundred shares.

Q. When did the negotiations take place between you and Mr. Durant
in reference to settling this matter ?-A. It must have been before he
went to New York, in December, I think, in 1867.

Q. You then claimed the fulfillment of this contract ?-A. 1 claimed
the fulfillment of it at that time; for the first time the shares went above
par; I think early in December.

Q. How early (lo you think the shares began to be above par ?-A. I
thin¶l, as near as I can recollect, that on the 1st of ])ecember, 1867, it
would have been difficult to borrow money on these shares, they were
below par; but for some reason I never very well understood, perhaps
the Oakes Ames contract-and let me say here I never heard as much
about the Oakes Ames contract before as 1 have here-for some reason
they became rapidly more and more valuable about this time.

Q. At the time you had this negotiation, which ended in the settle-
ment of one hundred shares, what was your idea in regard to the value
of the stock ?-A. I think they were worth then about 130 or 140; that
was my impression at the time.
Q. Do you remember whether that question was discussed between

you and Mr. Durantf--A. I do not remember; Mr. Durant is a man of
large business, and does not talk much in making his settlements.

Q. Did you learn at the time that for some reason it had become for
your interest to call for this optionI-A. I did.

Q. You learned from your conversation with him tlat the stock had
for some reason become suddenly valuable, and that people were more
anxious to take it than they had been ?-A. I did.

Q. How early in that conversation with Mr. Durant (lid Mr. Ncilson's
name come in ?-A. At the very start; as I have already stated, my of-
ficial relations with the Government, if I accepted the position which
had been tendered ime, would give rise to misunderstanding and mis-
apprehension if I were the owner of stock in this company. I thought
I had the right, being a Government director, to hold this stock, but as
I could not have done so without danger of being misunderstood and
misrepresented, 1 would not hold it.

Q. The law prohibited a Government director from holding stock in
the Union Pacific Railroad, did it not ?-A. It did not prohibit me from
holding stock in this company. I think I had the legal right, as I said
to hold it; but I was a journalist, and I did not want to subject myself
to misconstruction as a public man, and therefore I threw away the
right to hold the stock.
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Q. You knew the Credit Mobilier had some connection with the
Union Pacific Railroad ?-A. Yes, sir, and that was the motive that
made me refuse to hold the Credit Mobilier stock.

Q. And you think this was announced to Mr. Durant from the begin-
ning of your negotiations with him, which resulted in this settlement 1-
A. It must have been. I see, by the entries that have been made, Mr.
Neilson's name is not only upon the Credit Mobilier books, but upon the
stock-books of the Union Pacific Railroad Company; that his name was
there originally, and that the stock was issued directly to Mr. Neilson.

Q. It is undenied that the stock when transferred from Mr. Durant
was transferred to Mr. Neilson. What I desire to know is, when Mr.
Neilson's name calne into the negotiationsyou had with him ?-A. It must
have been when we were talking on this subject. If I had not been a
governmentt director, I probably should have been the owner of a large
amount of Credit Mobilier stock. I said to him that I would not subject
myself to misconstruction by owning a single share of it, and in accept-
ing tle position as Government director, I renounced my right to own
any of the stock of the Credit Mobilier.
Q. You agreed witl Mr. D)urant that the result of tiis settlement

between you and him was, that you were to take one hundred shares
instead of the two hundred that you claimed !?-A. Yes, sir; that was
the result of the settlement. It was not a settlement which was satis-
factory to me.

Q. And in order to compensate for not having one hundred more, he
put in twenty-five thousand nominal value of Union Pacific Railroad
securities ?-A. Five thousand of bonds I think it is; he swears to it.
Q. And two hundred shares of Union Pacific Railroad stock in addi-

tion to the five thousand bonds ?-A. Yes, the stock at a nominal value.
I do not remember what its value was, because it never came into my
hands; it passed immediately to M1r. Neilson.

Q. I am not talking about thle value of it. The question I ask is,
whether that was a. part of the settlement between you and Mr. Durant,
in connection with these one hundred shares ?-A. It was, I presume.
Q. Was the receiving of tlese bonds and shares of stock what

induced you to forego any claim to the additional one hundred shares ?
-A. It was in the power of Mr. Durant to do what he thought was
right; I had only to accept what he thought was proper. I had no
written contract or obligation from him.
Q. Did you have any conversation with Mr. Neilson upon the subject

prior to this time ?-A. Yes, I had told him what I should do.
Q. Do you remember how long prior to this statement or agreement

-A. I do not remember; it must have been on or about that time.
Q. The conversation in connection with this transaction was that,

whatever this contract or privilege was worth in purchasing, the one
hundred shares of stock with the other securities at par was a gift from
you to Mr. Neilson ?-A. Yes. I had not at the time any idea of its
value; I had no conception when they were being transferred to him;
I ldid not form an idea of this l)rospective value.
Q. You did understand at the time that the stock was worth more

than par f-A. It was worth about 130, as I supposed, at the time, but
it rose to all sorts of value; it went up as the Northwestern stock did
the other day, from 100 to 300, up and down in all directions.

Q. Do you recall any conversation with any of these gentlenen--with
Mr. Ames or Mr. Alley-in regard to the value of the stock at that time
-A. I never had any conversation with Mr. Ames or Mr. Alley aboltt
it; they were not my political friends. I felt angry and excited against
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them both at that -time, because they had both just voted to turn me out
of Congress.

Q. D)o you remember in relation to hearing of sales of stock about
that time?-A. I never gave it the least attention. After the stock
was transferred to Mr. Neilson, I knew nothing about it.

Q. Did you before ?-A. No; nothing.
Q. Did you hear of the sale from Mr. Durant to Mr. Alley '-A.

Nothing, until it was mentioned here the other day.
Q. Did you make any inquiry to ascertain in relation to the value of

it otherwise than in the conversation you had with Mr. Durant?-A.
No; I knew it was above par, and that was all I wanted to know.

Q. When was it that the arrangement was made between you and
Mr. Neilson, by which you were to advance the money to pay for this
stock---A. It was on or about the time of this transfer to him.

Q. Was anything said between you and him in regard to the security
lie was to give you for advancing the money, or whether you were to be
secured at all ?-A. I do not think there was. He was a man of prop.
erty; he is my son-in-law; [ have loaned him $10,000 or more very fre-
quently.
Q. Do you remember whether you took any obligation from him in

any way, showing that you advanced the money ?-A. I do not think I
did; he was my son-in-law; if he behaved badly I had him in my power,
in the benefit he might or might not receive from my will. I knew that
he had every motive to act properly toward me, and we have had the
same sort of transaction frequently since.

Q. Did you make any charge of this money on your books, or keep
any memorandum of it, as you remember t-A. I do not relnemlber; my
business is done pretty much in this loose kind of way. I cannot say
whether I did or did not.

Q. Are you not in the habit of leaving some books in which you keep
your business affairs ?-A. Not my own affairs.
Q. What I want to know is, whether you have the account charged

in any form.-A I do not know. I do not think 1 have. It is a thing
I should not be very apt to recollect if I had.

Q. Have you made any search or any examination to see whether you
have anything of the kind f-A. No, sir; I have not.

Q. Did you say to Mr. Neilson that you should require some security
or collateral from him for the payment of the money ?-A. I do not re-
member that I did. I did not deelm it necessary, and I do not suppose
I did.

Q. Did he give you any security --A. I do lnot remember whether he
did or did not.

Q. If lie did, you have no memory what it was ?--A. I have not any
memory what it was. and no memorandum.

Q. Has this $10,000 which you advanced to pay for the stock been re-
paid to you by Mr. Neilson f-A. Yes, sir.

Q. Can you state when ?-A. A large portion of it was soon after the
transaction. It must have been in February, March, or April, that a
large portion was repaid to me.

Q. Was it paid at one time ?-A. No, not at one time.
Q. Do you remember how much was paid at one time ?-A. I do not.
Q. Can you tell when the balance was paid i-A. I do not remember.
Q. Did you have any other money transaction with Mr. Neilson ?--A.

Several others.
Q. Do you know if there was an account kept between you and him t

-A. I have never kept any account beyond a general record, from the
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mere fact that I look upon him as my son-in-law, and I have always been
very loose in keeping my accounts with him.
Q. You think you are not able to produce any account that existed

between you and him in reference to this other money transaction ?-A.
I think I might be able if I were at home, by looking and searching
among my papers.
Q. Have you made any such search in reference to that ?-A. I have

not. We have unsettled accounts, loose accounts, I think, in regard to
other things.

Q. )o you remember whether tils stock transaction between you and
him was settled up and treated as a distinct transaction, or did it sim-
ply go into your general accounts -A. I think it was settled up, or
nearly settled up, eighteen months or two years ago.
Q. In a general settlement between you '--A. No, I think as to that

particular transaction. There may have been some balance. I gave
but very little attention. I never draw a check if I can avoid it.
Q. Was the first payment made by Mr. Neilson toward the $10,000

you advanced him $9,000 ?-A. lie states that it was, and he is prob-
ably correct.
Q. Did you learn from him that it was the sum of $9,000 lie had just

l;drawn as a dividend upon the stock ?-A. I never asked him upon the
subject. It would not have come to me, but would have been deposited
witi my cashier and put in the bank.

Q. l)o you remember about the transaction ?-A. I remember that he
got a large sum soon after.
Q. You do lnot suppose the payment was made personally to you?-

A. [ know it was not made to mie.
Q. You have no recollection that you received from him anything to

hold as collateral for this payllent?-A. I may, and may not; I do not
recollect. I should not have demanded collateral.

Q. If you did receive any collateral at all from him, it was something
voluntarily proliered. You required no collateral?-A. I required no
collateral. I never have required it, and should not for any loan to Neil-
soI), unless I was apprehensive that he was engaged in some dangerous
speculations ; and then I would require double, triple enough to prevent
him from going in. lie is a stock-broker, and I have assisted him from
time to time.
Q. Have you any memoranda as to whether these 5,000 of Union

Pacific Railroad bonds was together with the 20,0()0 Union Pacific Rail-
road stock, andl whether either was ever in your hands ?-A. I passed
everything over to Mr. Neilson. I never touched a cent of the proceeds
of tlie transaction.
Q. Do you remember whether these bonds were actually in your pos-

session ?-If they were, it would have been only long enough for him to
go to my place, or for me to go to his place.
Q. Do you think these bonds could have been placed with you as

security for the paynmelnt of tlh amount you advanced to Mr. Neilson ?--
A. My impression is that they were not. I never asked him for any
collateral.
Q. Do you believe you ever -held them at all?-A. No; I believe I

never held them at all.
Q. And that you never had a certificate for Union Pacific Railroad

stock ?--A. I know I never did. ' I speak confidently in regard to that.
I would not touchl it. I was about to accept the position of Government
director, sandi I would not touch a share of the stock of the railroad com-
pany.
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Q. What I want to ask is, whether you ever had in your possession a
certificate for Union Pacific Railroad stock, without its being transferred
onl the book ?-A. I do not think I did. I am quite sure of that. I could
never have ha( any in my possession, because, when I made the trans-
action with AMr. Jr)firt, nothing was given on the stock-book. Mr.
Neilson must have goietgoie e officer in charge and got it. I am confi-
dent it was never in my lhalnd

Q. Now, sir, as to the fifty shares of Credit Mobilier stock; at tle time
of this negotiation and settlement between you and Mr. Durant, was
there anything said between you and him in relation to your being en.
titled, or Neilson beltg entitled, to fifty shares additional stock ?-A. I
knew very little of what was doing in the interior of the Credit Mobilier.
When I arranged with Mr. Durant fto these one hundred shares, I be
lived they carried with them whatever privileges or rights anybody else
had; that these shares carried the same rights that any other stock had.

Q. You thought the fifty shares was an accretion that belonged to
the original stock ?-A. I learned at that tine or soon afterward that
this accretion was made, and that whoever held the early shares,l the
shares in the first issue of the Credit Mobilier stock, was entitled to one-
half in addition.

Q. Did you understand, at tile time you were having your negotiation
with Mr. )llrant, that the negotiation ended ill the a(ljustmenti by which
one hundred sl:hares were to be given '-A. The adjustment only related
to what was on the face of it.

Q. Did you understand at that time that it would entitle you to fifty
shares more --A. I do not think I knew at the time anything about the
accretions.
Q. Therefore you did not think, and there was no conversations in re

gard to any additional stock -A. I do not think there Vas any conver-
sation between Mr. )urant and myself on tlie subject. T think he is
right in that. I do not k!low anytlli)g about the Credit Mobilier, and
did not know what its interior operations were.
Q. -Can you tell from whom, and when, you did learn in reference to

these fifty shares additional ?-A. I learned it from a conversation with
Mr. Dlillon.

Q. Did you inform Mr. Dillon how Neilson came to get the one hun-
dred shares ?-A. I did.

Q. You understood at that .time that tile shares were not directly
from the company to Neilson, but from l)urant?-A. I thought they
ought to come from Mr. l)urant; that it was a:it inheritance fromi hiim
from my agreement with him.

Q. Did you explain that to Mr. Dillon ?-A. I did.
Q. Do I understand that Mr. Dillon said that the manner in which

you or Neilson came by that stock carried with it the lifty additional
shares ?-A. Mr. I)illon thought so, and his only hesitation was whether
they were to come from Mr. Durant's portion or from the company. Mr.
Dillon never doubted the right; it was only as to what source it was to
come from.

Q. Did you have any conversation with others upon the subject?-
A. I do not remember having any conversation with any human being
upon the subject, except the president of the company, Mr. Dillon.
Q. Did Mr. Dillon say whether the company had more stock or other

stock in its possession --A. I did not enter into particulars with him,
nor he with me.

Q. Did he make any question or scruple in regard to your right 1-
A. I do not think lie did. I never understood that he did.
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Q. Did lie say anything to you about getting a paper and getting
people to sign it ?-A. Nothing to me. 1 never heard of there being
any such paper till I heard of it here for the first time.
Q. )id he say anything about the necessity of getting a number of

tlhe stockholders of the company to agree to it ?-A. Nothing. Mr.
Dillon was a man of immense business, and spent very little time in
talking.
Q. D)o you remember whether you had more than one interview on

the subject ?-A. r (lo not remember more than one. There may have
been two. I would not swear positively as to the number of conversa-
tionls.

(. Where were they '-A. It may have been in the office of the
iUnion Pacific Railroad Compl)any.
Q. You say that you had no conversation with anybody else connected

with the company about it, except Mr. l)illon ?-A. I do not recollect
any conversation with anybody else. I certainly had none with Mr.
Alley, for reasons I have given before. I never had any conversations
with him on the subject, nor with Mr. Ames.
Q. D)o you remember when you had this conversation, whether one or

mole, with Mr. Dillon, il the office, as to whio was present, or whether
anybody was present ?-A. I do not remember.
Q. 1)o you remlnembelr seeingiAl '. MIcComb about there at any time

when you were there ?-A. I never talked freely before McComb. I
always guarded my tongue in his presence.

Q. You knew McOl(omb ?-A. Yes.
Q. aId known hliil for some time --A. I have known hinl about the

Pacific IRailroad.
Q. So that if Mr. McComnb had been present, and you had seen him,

you would have known who lie was ?-A. 0, yes.
Q. Have you any memory whether you did see him about the office on

this occasion f-A. I never saw him when I was talking with MIr. Dillon
on that subject-never.

Q. You say tile only question between you al(nd \Ir. D)illon upon thli;
slluject was as to w\llle tile i;l(litiollml stock should come from --A. He
did not dispute the right to it at all. HIe did not make any issue even
as to where it was to come from. I only inferred from his conversation
tlat the trouble in his mind was as to what fund the accretion should
come from.

Q. 1)id you learn from Mr. Dillon that those persons who were en-
titledl to this additional stock were also entitled to receive bonds of the
Union Pacific Railroad to the same amount ?-A. I knew nothing about
the Credit Mobilier after I became a Government director of the road,
or made ip my mind to become one. I knew nothing , iaUs dividends or
transactions.
Q. Did you ever know that tlhe persons who were entitled to take fifty

per cent. additional stock were entitled to have the same amount of
Union Pacific Railroad bonds ?-A. I did not know the particulars. I
knew it brought a large, profit; in what form I did not know, and I
carefully avoided knowing.
Q. We have learned that there was such a right.-A. And I have also

learned it with you here for the first time.
Q. The only idea you had was that the stock was worth more than you

paid for it ?-A. That was the only idea I had about it.
Q. After you had this conversation with Mr. Dillon, how did you first

learn that these fifty shares had been transferred to Mr. Neilson f-A. 1
do not remember how I first learned it. It may have been from the

251
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general conversation about the office. My impression is that it was
from some of the subordinate officers of the company, some of the clerks,
that I first learned it.

Q. Was there anything said between you and Mr. Dillon as to how
these shares were to be paid for ?-A. 1 understood they were to be
paid for at par.

Q. Did you have any conversation with Mr. I)illon as to low that
l)ayment was to be made at par ?-A. I did not. 1 had no interest il
the payment. I hadlio conversation upon the subject.

Q. Had you any conversation with Mr. Neilson in relation to the fifty
shares of stock prior to the conversation with Mr. Dilloln about it ?-A.
I told Mr. Neilson lie had that right in connection with his original one
hundred shares.
Q. Was that before your conversation with Mr. D)illon, or afterward

-A. Probable before.
Q. How did you learn that fact yourself ?-A. I probably learned it

from the clerks of the company, who gave me the first illlrmaltion as
to the hundred shares being entitled to fifty additional.

Q. You think you told Mr. Neilson of his right in tils resp)ectt before
you had tils conversation with Mr. Dillon ?-A. Tliat is mll)ilpres-
sion.
Q. Was Mr. Neilson aware that lie had suelI a right until you told

him ?-A. I do not think he was; I do not think he knew much about
the stock in any form or way. Let ime remark here that stock opera-
tors frequently buy stock without knowing anything about it in any
form; they have all sorts of transactions without knowing anything
about the details.

Q. Do you know whether Mr. Ne(ilsoi had any connection with tihe
Credit Mobilier stock in contemplation until you made this arrangement
for him in regard to the one hundred shares ?-A. I do not. I think lhe
had some conversation with me before upon the subject. I do not re-
member what it was. lHe is a stock operator, and is constantly con-
versing upon the subject of stocks of almost every kind, so that I have no
doubt lie talked about the Credit Mobilier.
Q. Do you know whether lie had ever had any dealings in the Credit

Mobilier stock as a broker ?-A. I (lo not know. I know but very little
of his stock operations except when lie comes to m1 for inforllatioll or
ad vice.

Q. Did you have any knowledge as to how these fifty shares of stock
were paid for f-A. No; I only knew they were paid for.

Q. Did you have anything to do with the payment yourself ?-A. I
had nothing whatever to do with the payment, and do not know in what
manner the stock was paid for.

Q. Did you say anything to Mr. Dillon in relation to his letting Neil-
son have the money to pay for it --A. Not at all.

*Q. When did you first learn that Mr. Dillon had advanced tile money
to pay for it?-A. Not until after this investigation commenced here.

Q. Do you know whether Mr. Dillon has ever been repaid that
money I-A. I do not. I think he has, not to my knowledge, however.

Q. Do yea know whether you paid him t-A. I never did pay him.
Q. If nobody has paid him but you, he has not got his pay t-A. I

do not know that.
Q. Mr. Neilson says lie has never paid( him.-A. Mr. l)illon says be

thinks he did. It is a question of memory, therefore, between the two.
Q. You think you never had any connection in any way with making
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that payment ?-A. I am sure 1 never did. I know I never did per-
.sonally.

Q. Do you think if the payment had been made out of your funds,
so that Neilson would have to account to you for it, it would have come
to your knowledge Y-A. I think so. If that were the case, I should
llinlk lie must have paid hini out of that $9,000.
Q(. I undlerstood Neilson to say that $9,000 was paid to you.-A. He

says so. It is a question between him and Mr. 1)illon. I know nothing
ail)o t it.

Q., Do you think Neilson was mistaken in saying lie paid that $9,000
to you I lie could not have paid it to you and Mr. Dillon both.-A. I
cannot say. I have not my cash-book here. 1 expected to have re-
ccived it by express this morning.

(2. You think some of your books may give you more definite infor-
ination upon tils subject than you now have ?-A. My cash-book would
show what was received by my cashier. I never transact any such
business personally unless in exceptional cases.

Q. You feel very confident that the $5,000 which Mr. Dillon advanced
to pay for this stock has never been rel)aid by you ?-A. Yes, sir. The
securities MNr. Dillon got from Mr. Neilson were worth more than
;$5,000, and it may be that lie has paid himself out or them. I do not
know anything about it. I did not pay it personally, and I know
nothing about it.

Q(. lAnd you have no clerk who would have paid it out of your funds
without your knowledge -A. I do not think ie (lid. I say, again, that
my cashier attends to all this business for nme. He makes tlhe entries
and draws tle (checks, so that, without my cash-book and check-book, I
speak very blindly upon the subject.
Q. We do not (Iluestion your memory; we only want to know what the

lacts are f1rom yourlmemory..---A. Mr. I)illo lhas promised the committee
that lie will ascertain. It was entirely a transaction between himl and
Mr. Neilson.

Q. I understood you to say you have never derivedanly advantage or
benefit from the one hundred shares or the fifty shares i-A. Not one cent,in any form or shape, directly or indirectly.

(Q. 'lAnd that neitlimr money, stock, nor bondls came to you as divi-
dcids --A. iNor allotments, nor advances, nor anything whatever.
(. Ift any bonds went with the fifty shares' accretions, they never came

to you ?-A. 'hey never came to ei. I am so explicit upon that pointbecause, when I started out, or made up my mind to accept the positionof Government director, I made up my rmind to have nothing to do with
tlhe stock or securities of the road, or the Credit Mobilier, in any waywhatever, and I never did.
Q. Then the entire benefit or advantage to be derived from that

stock, in bonds, railroad stock, mmmoney, or in whatever form the divi-
dedlts were made, beyond the amount you advanced to pay for it, wasintended by you as a gift to your son-in-law t--Yes, sir.
Q. Did you ever know of any transaction between Mr. Durant and

alny miemlber of Congress ?-A. I never knew of any.
Q. Did you ever know of any transaction or dealings between Mr.

Aietls and any member of Congress in regard to this Credit Mobilier
stock ?-A. I never did, and I never heard of his having any until I
read the publication last fall in tle New York Sum.

Q. You have no knowledge in any form upon that subject except whathas been published in the newspapers -A. None lwhatever.
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By Mr. MIERRICK:
Q. You spoke of the value of this stock as about 130; did( you include

in that valuation or exclude from it the bonds and Union lPaciic Rail-
road stock which accompanied it ?-A. The whole of it. I think I heard
through the testimony in the Fisk case of some sale at 136. That in-
cluded all dividlendsl( ad allotments as I understood; .and that I sup-
posed to be about its value at the time. I had no conception of the
magnitude of the transfer when I handed( this stock over to Neilson,
and I never dlid have any until I got it here.

Q. At the time ot this adjustment between you and Mr. D)urant, had
you received the appointment of Governmenlt director of the Uniou Pa-
cific Railrolad Companyll ?-A. Yes; I had been tendered the appoint-
ment. I had not then accepted it, as I stated.

Q. You say you did not take your oath of office as such until the
March following ?-A. Not until the March following.

Q. I understood you to say you had made up your mind not only not
to have anything to (do with Union Pacific Railroad securities, to touch
or handle them, but also to know nothing in reference to Credit Mobi-
lier stock ?-Ai. Yes, after I became a G(overnment director, I say that
so far as these transactions tlllhrughll yso1-in-law were concerned, cer-
tainly.

Q. D)id you make ul your mind both in regard to Union Pacific
Railroad stock and Credit; Mobillier stock i?-A. Yes. Let me say right
here, that in 1867, and until the first of 1868, I felt that the Union
Pacific Railroad had gone to the wall. MAr. Durant had put into the en-
terprise $800,000 which lie had made as a contractor on Iowa roads,
land he had gone to the length of his tether; but little help could be
got il New York for it. Nobody else would touch it. lie went to Bos-
ton, and in Boston found Mr. Ames anid Mr. Alley and some other gen-
tlemen there, who were rich men. They went into it, for the first time,
and increased the means and resource's of the enterprise materially;
but they were soon exhausted. I saw drafts coining from the contractors
wlhih were only met with the utmost difficulty and at high rates ofinterest.
The first-mortgage bonds of the Union Pacific Railroad Company were
held nominally at 85, but you could not borrow money on them from the
banks at 40. The banks would throw them out as having little or no
value, and the whole concern was supposed to be gone up, until the es-
tablishment of the Credit Mobilier, and until these gentlemen put their
capital into it in that form, because they would not be liable as indi-
viduals for the drafts that might be made by contractors or speculators.
They must have some machinery to intervene between the railroad and
the personal liability. For some time scarcely anybody would touch
the Credit Mobilier stock in New York. It was under par. Money
could not be borrowed on it; and it was only in December, 1867, that it
began to have character among moneyed men. Then it went up to
double; it went up and down with all sorts of valuations. . I was de-
sirous of seeing the road built, I cared not at what expense. My
only purpose as a Government director was to see that a good road was
built, that the money of the Government was expended properly, and
that the company got no more of the bonds of the Government thau
they were entitled to for the road built. At that time, what these gen-
tlemten made or lost out of tlhe transaction did not concern me. I was
interested as a Government director, to see that a good road was built,
and that the interests of the Government were properly protected in it.

Q. You considered it no part of your duty to ascertaiL whether proper
prices were being paid lor the work done?-A. I had nothing to do
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with the prices. My only care as a Government director was to see that
the road was built, and that the money or lands received from the Gov-
ernment were prol)erly and faithfully expended on the road.

Q. D)id you, or not, know that those gentlemen were making contracts
with themselves ?-A. I (li(l not; I knew nothing of tlhe contracts, noY
of tlie nature of them.

Q. D)id you or not, as a Goverinment director, regard it as a part of
your lduty to sec that the contracts for buildlilg this railroad were made
with proper andl responsible parties and for lair prices t-A. I know at
the time that the contracts were for what you might term fair and
reasonable prices. There could be Ino contracts made at such prices
as railroads are built for in the East. There was great doubt and
trouble as to whether the contractors would get their pay, and they
charged hligil prices for everything, and had to pay lligh prices. Ten,
twenty, andt thirty per cent. was charged for money obtained fioml New
York banks. I think tihe bank at Omaha must have realized twenty or
thirty per cent. for the (lraft cashed there, because they were uncer-
tali whether the drafts would be cashed in New York. Tie prices paid
tor material tllhat I heard of staggered ine. There was a desperate
struggle between the Union and Central Pacific, as to which should
make their road the farthest; they worked at unseasonable periods of
the year. Sections of the road were built, when they never ought to have
been built, in mid-winter. Sometimes they built temporary tracks upon
the snow, which would go down, of course, witl the approach of mild
weather. Sixty dollars a bushel was paid for corn, and five dollars
apiece for ties. They paid enormous suns of money for iron. They
were compelled to buy all the iron to build the road in our own market,
andm they were compelled to buy it of Pennsylvania companies, and give
Pennsylvania prices for it, under the law of Congress. They paid ten
and twenty dollars a ton more for iron than they could have purchased
it for elsewhere. Everything was on an enormously large scale of ex-
penditure, necessarily, in order to make the road. 2My associates in tile
(ovNernment directorship were Mr. Wiilliams, of Pittsburgh, George Ash-
mun, of Massachusetts, and the late Vice-President Wade, of Ohio. All
our efforts were expended in endeavoring to see that tile money of the
Government and that derived fiomn tlie mortgage of the road, author-
ized b)y tle Govellrnlent, was used il good faith to construct the road.
They got the bonds from the Government, and issued their own bonds,
land from the proceeds of these they built tile road.

Q. You did not consider itally part of your duty to protect the inter-
ests of the stockholders of tlhe Union Pacific Railroad Company, and to
secure for them the cheapest possible construction of the road, consist-
ent with its being properly and well done ?-A. I tlink, as far as I knew
at tile time, their contracts were let at as favorable rates as they could
get to build a road in that wilderness country. There was no timber
from O)malha to the Platte. The ties had to be brought from some point
on the Missouri. They were cottonwood ties, and had to be burnetized.
The expense of transportation was enormous. There was no railroad
transportation across the State of Iowa, and everything had to be
brought lup andl down the Missouri River, and the iron by way of New
Orleans. Everything was done on the most extravagant scale of ex-
penditure, aInd the rolad coultl lot otherwise have been built. They had
exhillasted :Ill their resollllesi.11(1 all tilhe Irmellans, iat the time of which
I slpeak, I'loium thie sale of Government bonds and of tleir own first-mort-
gage bonds. With tlie (Cenitral Pacific Company tlie case was somewhat
differentt. The Central pacifichit1dolub(le subllsidies; they lhad subsi-
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dies from the Federal Government, and they had subsidies from the
State of California. But the Central Pacific was compelled to transport
its rails for building its road via the Panama Railroad at an im-
mense expense, or to send them by way of Cape hIorn. In their
.struggle to build the road quick, both companies made the work
more than it otherwise would have cost, but the Government gained
by its rapid completion. The road was, in fact, completed seven
years before tlle time limited by Congress; and large amounts of
money were saved to the Government in consequence, in tile transpor-
tation of troops, munitions of war, and supplies to feed the soldiers
in Montana, New Mexico, and everywhere through all that country.
Large stums were also saved on tle enormous prices before paid by
the Government for the transportation of the mails; so that the addi-
tional amount paid for' t.ie construction of the road, under the circuit
stances I have stated, will have been saved to the Government in the
matter of its transportation. Tlhis was the reasoning of the Govern-
ment directors-of such menm as Ashmun, Williams, and Wade, and the
other gentlemen whlo occupied these positions, and was the reason on
their lart for not criticising these contracts il detail.

Q. In your explanation in the House, the 18tl of December, if I re-
member correctly, you allude only to the transaction il regard to the
fifty shares, making no reference to the transaction of the onle hundred
shares; cal you suggest to us why that was ?-A. Because Mr. McComb
had specially charged before tile committee that Mr. Alley had specially
giren me these fifty shares. I therefore alluded to that, and that only.
In tile sme speech I )lromisedl, if I remember right, to allude to the sub-
ject again hereafter. I consumed tile wllole hour, if yolt remember. I
would very gladly, if tile rules hlad l)per)itted me, have gone into the
whole transaction.

Q. Was it your purpose at that time to havelmade'a fill explana-
tion ?-A. Certainly. Therenever was.im;yll secret about it. The fact
was notorious to 1l r. Mc(oinbland eeverybody else. 11 tile Pennsylvania
suit thel onehundred shares had been set down to'Mr. Neilson. There
was no concealment about it. Whly I confined myself to the fifty shares
in that explanation was ill order to make the issue ill the oliuse where
hie lad made the issue in committee. lie spoke only of tile fifty shares
given to mel(' ld I therefore coinfined myself to the fifty shares.

Q. Was not that speech made to produce the impression upon the
Iouse and in the country that that was your entire vindication ?-A.
No. I should have been a great fool, with tile records of the Pennsyl-
vania suit and the records of tile Union Pacilic Railroad Company ac-
cessible to everybody, to have sought to (lo any such thing. In that
speech I say, i' I might dwell upon this, as I shall I)erhaps, at some time
hereafter, take occasion to do." I expected at the proper time, here in
this committee or elsewhere, to unfold the whole transaction, and for that
purl)ose I challenged investigation, and asked the committee to riddle
mem from beginnllilg to end.

(Q You had already in your mindl then, ill your speech in tle House, to
have gone into the whole Inatter of the one hundred shares?-A. Yes,
but I (lid not want then to bring any other issue into the discussion
than the distinct issue m'.lde by Mr. McComb. 1 did not want to make
any other issue than to pronounce what lie had said in committee in re-
gard to the transaction of tle fifty shares, untrue.

Q. Was not substantially the issue before the committee, your
entire relations in relation to the purchase of and dealings ill this Credit
Mobilier stock?-A. No. The issue was in reference t:) the fifty shares.
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That had been reported in the newspapers, and was the only issue then
presented. Iltherefore limited myself exclusively to the fifty shares.

Q. The committee had been raised to inquire into all the dealings of
members in this stock --A. I knew the committee would bring me be-
fore them, and that the whole transaction of the one hundred shares would
necessarily be gone ilto. There was never any concealment about the
one hundred shares. It was all set out, as I stated in the Pennsylvania
suit tx'o years before. It was as accessible to the public then as now.
I could not have had any motive of concealment, then, in retraining
from going into it in my explanations in the House.

By Mr. NIBLACK:
Q. You say that, having transferred your right to the one hundred

shares to Neilson, you resolved to know no more of it, and to take no
more interest in it; did you take any interest in it afterward in secur-
ing for hir the additional fifty shares -A. To get his rights.

Q. You therereor did feel interest enough in the matter to see that he
got the fifty shares he was entitled to ?-A. Yes; what I Illean is, that
I took no interest in the dividendss or allotment sor lpyment of bonds.
Q. J)o you remember, when you talked with Mr. )illon upon the sub-

ject, whether you claimed that you had a right to the additional fifty
shares, or that your son-in-law had that right ?-A. I claimed that; my
son-in-law had the right, through imy settlement with Mr. I)urant, when
the one hundred shares were given, that it was a hereditary right that
went with the one hundred shares.
Q. Inasmuch as you placed that right in yourso0t-in-law, under the

circumstances of your being appointed a (Govertmlllllet director, you
relinquished a very great advantage to yourselt''-A. I did; I had not
ally (colception ol' how much I did relinquish ; 1 lhad no idea of its
magnitude.
Q. I)o you not now think, under all the cirtumlstianes, it would have

been better to have relinquished your claims on Mr. )urantt entirely,
and to have foregone all the right you had in regard to your option
to take the stock ?-A. It is true that reputation, event when unjustly
assailed, is worth more than money. I therefore answer, certainly, if
that is what youmean by your question.
Q. What I meant is this: is it not better to do directly what you

attempt to do, than to do what seems to have sol(ic& iI(litiection about it
-A. I asked myself at the time, shall I sell this stock for what I sup-
)posed it to be worth and take my profits now f And I said, no; they will
say you have made this money out of tihe Credit Mobilier. Shall I
leave it in the company t I did not think it was just to nme. I deemed
it wise, therefore, to transfer it to my son-in-law. My first impulse was
to sell it 1and to receive the profits myself. I dlid not do that. I thoughtit would subject ime to more imputation than to take the course I have
taken.
Q. Placing it upon that ground, do you not think that transferringthe stock to your son-in-law, andl at tlimesame time giving your checks

and drafts for the payment of the stock, would be likely to give rise to
as much suspicion as though you had taken it in your own nalmef-A.
It never occurred to me when I niade so plain a transaction as that; as
to the question of being a member of Congress, I considered I had a
right to be interested in stock of any kind.

Q. The point in the public mind, as far as we are able to gather it, is
that the appearance of this transaction indicates that it was done in

17 x
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the name of your son-in-law for your beuefit.-A. That is the turn it
takes, and it has the plausibility of the stock being in Mr. Neilson's name.

Q. Andi that at the time you became a Government director, you had
paid for tie stock out of your funds, which seems to furnish a fair basis
for the theory, at least, that Mr. Silson held the stock for your own
I)enefit.-A. If 1 had not supposed I was honorable and ul)right in the
transaction, I should have placed the stock in the name of some unknown
nmail instead of my son-in-law. I felt that I was doing right, and I did
not care what sort of an investigation Congress or anybody else made
of me; and I care nothing now. I know that it was ajust transaction, an
open transaction. As I have said, I considered myself as having a per-
fect right, as a member of Congress, to own stock in the Credit Mobilier,
but that I could not as a Government director of the Union Pacific Rail-
road Company; after 1 accepted the appointment, I thought I could not
hold the stock without giving just cause for suspicion.

Q. I)o you not think now under all the circumstances it would been
better for you to have taken the stock in your own name than to have
taken it as you did ?-A. The Credit Mobilier had so close a connection
with the Union Pacific Railroad, that as a Government director of the
Union Pacific Railroad I would not own the stock at all. Let me ask
you, was it right or wrong for me to hold United States stocks during the
war?
Mr. NIBLACK. That is a question I will not go into now. There is

some question as to the propriety of a member of Congress holding any
securities which are likely to be affected by the legislation of.Congress.
That is a thing we cannot very well deterinile here. I am free to say
that as a member of Congress I have refrained from holding any na-
tional bank stock or Government bonds as an investment.
The WI.'NESs.. l)o you suppose it is democratic for a manl to own

nothing ? If that is to le the doctrine, I am afraid the democratic party
will never get any more votes.
Mr. NIBLACK. I do not know that tle democratic party will get any

more votes anyhow.
The WITNESS.Iha.1 have b)een tlie owner of hank-stock and nal now;

and yet mywhole record shows that I have always voted against those
institutions in every form.
Mr. NIBLACK. I do not want to go into tlat. I simply want to afford

you the opportunity of making whatever explanation you desire of the
transaction, in which there seems to be question in tile mind of the
public as to good faith on your part.
The WITNESS. What would you have (lone if you had lhad a right

like that, which had suddenly become very valuable ?
Mr. NXIBLACK. I do not know. I have never been placed in that posi-

tion.
The WITNIESS. I could have given it to Mr. Ames, Mr. Durant, and

others, by leaving it in tile company. I could have taken it out when I
became a Government director and sold it for thirty or more per cent.
profit. Instead of that, Mr. Neilson has sworn, as I have sworn, that I
had nothing whatever to do with the dividends, allotments, or accretions
from the stock. I suppose I have done my share of abusing people, in
my day, through the newspapers; but it does not pay, and the news-
paper men who descend to this sort of abuse, through misstatements of
facts, will tind they will lose in the end in character more thaul they
will gain. Let me add here, that I have property which I must invest in
something. I cannot allow it to remain idle. I have invested itat
various times, in stocks and bonds of railroads, a portion in coal mines
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in Iowa, and in various securities. I could not allow it to lie idle. If it
(lid not earn more than two per cent. it would be better to let it go on
increasing. What am I to do I invested in Government bonds dur-
ing the war. Some people thoughtthat patriotic. I did not. I did it
as a business matter. If I bought Government .securities when they
were depressed, and made a profit on .them when they advanced, was I
right or was I wrong
Mr. NIBLACK. What I wanted was simply to ask you whether you

now deemed it wise to have transferred this stock, under the circum-
stances, to your son-in-law ?
The W'ITNESS. It would have been more prudent, if I had intended

:anything wrong, to have placed it in the name of John Doe or Richard
Roe; I did what I did as an honest, open transaction. I have never
desiredd to conceal anything; I have never con ceale(l anything. My duty
to myself was never personally to receive any profit from the transaction,alid F never have.

By M1r. McCRARY:
Q. Your objection to holding stock was your appointment as a Gov-

ernment director, andl not because of your being a member of Con-
gress -A. Yes, sir.
Q. You are not aware that this $10,000 of stock ever stood in your

1ume on the books ?-A. 1 am sure it never stood( in my name; I never
heard of its being in my name, and I never had any suspicion of its
being in my name on the books of the company.

Q. l)id Mr. Neilson ever turn over to you any bonds or receive any
dividends ?-A. No.

Q. Do you know that lie repaid you the $10,000 you advanced for
the purchase of the stock ?--A. He swears that lie gaveu e $9,000 in
cash, and $1,000 afterward. I do not recollect how tlat was. We have
'running accounts and running memoranda of accounts.

- Q. You'have no recollection of his turning over any first mortgage
bonds in payment of the loan ?-A. I have llot.

Q. You have no particular recollection of anything, except tile pay-
ment of a large sium of money, which lhe paid you at one time-$9,000 ?-
A. I (o not think he paid me that personally ; he )aid it when I was
absent in Washington here.

Q. You have no book from which you can tell precisely when and
how he paid you for that loan ?-A. I do not know. I keep a sort of
1)ook-a pocket memoranda book-like the one I have in my band, and
at the end of the year, if there is anything valuable in it unadjusted, so
far as my personal matters are concerned, I put it into another one.

Q. You are confident you never received any more than $10,000, and
illtere.rt on that transaction ?-A. 1 never did.

By the CIAIRMAN:
Q. The committee would be glad to have you examsline your cash-book,

bank-book, and any memoranda you have, which will show anything in
reference to dealings between you and Mr.. Neilson bearing upon this
sllbject.-A. I will do so. It has been charged that this stock was
given me to influence my vote in Colngress. Sometimes I voted on tile
matters affecting the Pacific Railroad, and sometimes I did not; I have
generally refrained from voting in regard to every matter in which I had
a personal interest. I desire to call the attention of the committee
to an act that has been talked of a good deal in connection with
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this matter. On l)ecember 16, 1867, I nadle a speech in the House
against the bill for changing the time tor the annual meeting of
the stockholders of the Union Pacitic Railroad Company, which
speech is published in the Congressiolal Globe. The bill was intro.
duced, as was understood in reference to a raid Fisk was making on the
Union Pacific Railroad Company. lie got an injunction, through Judge
Barnard, to prevent the directors from being elected. It has been stated
here that the company came here land dlesired to change the time of the
annual meeting of the stockholders. If you look at the Congressional
Globe of I)ecember 16, 1867, you will tilld that I ol)posed that action
with all the vigor and force I could at the time. I called the attention
of the committee to this particular item, in order to show that ally in-
terest people supposed me to have, did not influence my action having
made a speech against a bill the conll)any wished to have l)assed.

By Mr. MERRICK :

Q. You were then a ilmemer of Congress at tlhe time you received
and transferred to Mr. Neilsonl tile one hundred shares -A. I was at
the time, but not when I first had tile right to have one hundred shares.
I was not a (Goverlmlllet director. I was out of Congress for nearly a

year before that. There are other statemellnts, asrlgardls my action,
which I will voluiitcer here niow, having hope that tile committee would
put some question to ilme, to bring out facts in connection with the Fisk
raid, out of which grew tile act changing the annually l meeting of the
stockholders. It will he remembered that Fisk had broken up the
board of directors ill New York. NWhile they were ill session, Fisk,
with a deputy sherit, camne ill with an illjiunction from Judge Barnard,
by virtue of which, if discharged, all were to be put ill prison. I advised
them to go to prison and take the consequences of it, anld not to pay the
least attention to his injunction. I think they would have followers my
advice but for tlhe imllessioll they had that I had privilege fiomi arrest
such. as are uil)pIosed to belong to a member of Congress. This was not
true. I would have gone to Ludlow street jail with them if they had
taken my advice. I think they made a great mistake in not going to
jail. This transaction, this raid ulpoln their money-chest, I know cost
the road a million, sonlc of them think as mueih aS $,000()),()0. It cer-
tainly injured their credit very mnucli.

By Mr. SMITIIErHS:
Q. I find in the Globe of December 1 1S872, a portion of tile speech

to which you referred, delivered in the Hlouse of LRepresentatives in 1867.
referring to this transaction, in which is this sentence: " I have asked of
him to let me have the use of his shares of Credit Mobilier, and that he
has done." I ask whether' that is correctly reported t-A. The phrase
" to let me have" should be " to loIan me." You will find the expression
is correct in that way.

Q. The sentence is correctly reported, then, except that the word "let"
should be "loan "V-A. Yes.

Q. I wish to ask you what that transaction was in which he loaned
you these shares ?-A. He simply loaned me his certificate of fifty shares
which I exhibited in the House.
Q. Then the loan that you refer to of the shares was simply a loan of

the certificate, tor the purpose of exhibiting it to members in debate ?-
A. That is all. I asked Mr. Neilson to loan me the certificate made in
his name, all these fifty shares. Thl;re was, of course, no transfer to me
on the books, or anything o' the sort.



CREDIT MOBILIER. 261

Q. You meantt,.then, his certificate, which constitutes his evidence of
ownership; you do not mean to loan these shares themselves ?-A. On.y
the evidence of ownership. I did not mean to loan the shares. I sent
to himi in New York, and asked Iimn to send me the certificate, for the
purpose of exhibiting it in the House, which lie (id.

WVASlI1NGTON, January 21, 1873.
Senator J. W. 'PAT1TESON having been recalled. at his own request,

made the following statement:
GENTLEMEN: A committee of the Senate would have tile right and

would b)e obligated, when there were sufficient grounds of suspicion, to
investigate my conduct and satisfy itself whether or not I had been im-
prolerly or corruptly influenced in my official conduct, but here I ap-
pear by courtesy, and must Ilead as lmy excuse for troublii)g you, the
necessity of defending myself against alln uijust suspIicion of having
been improperly influenced in my legislative action. This, as I under-
stand it, is the legitimate and the only legitimate inquiry before your
committee. What property, and( how much property, I mlay purchase is
a private matter, not open to legislative investigation unless tile circum-
stance.s of that transaction inllicate that I have beell improperly influ-
enced by it as a legislator.
When last before you, I stated that on two occasions I bought stock

and bonds in the Union Pacific Itailroad. I should with as little hesita-
tion have stated that I hlad bought stock in the Credit lobilier if I had
understood that to be the iact, for I see no reason why a member of
Congress might not with equal propriety own stock in either, or be
corrul)ted as readily with one as tile other.
Members of the House have owned stock in the Credit Mobilier from

the first, and drawn their dividends upon it, whose integrity and official
propriety have never been questioned, though they have exercised their
right to vote whenever the 1Pacific Railroad has been before them. They
who purchased this stock after all legislation had passed, and whose
votes and influence could not have been affected in a solitary instance,
cannot be less innocent, and should have been saved tile cruel humilia-
tion of this public scandal.
My object in coming before the committee this morning is to state or

explain a little more filly than I did when first before you a point on
which I find I differ from Mr. Ames's present position.
In my testimony of Wednesday, I stated that I made two purchases

of stock and boilds of Mr. Ames, and I read tlat statement to him be.
fore presenting it to the committee. lie said it was correct except in a
single point. I believed it correct in every point, and therefore gave it
to the committee.

I will state the case. It is in relation to the first purchase. We
are agreed on the second.
More than a year after I had been offered stock in tle Credit Mobilier,

having some money to invest, I placed it in the hands of Mr. Ames,
without a thought that the stock of the Credit Mobilier, represented as
so profitable, was in the market, and with the understanding, on my part
certainly, tlat he was to secure for me stock or bonds in the Union
Pacific Railroad, and dispose of the same in such time and way as he
could realize the most for them. On one occasion, and I have no recol-
lection of any other, he paid me some money, which I then supposed,
and now believe, came from the sale of stock or bonds which he had
purchased and held for me. A day or two since he came to my room
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and said lie Ihad again been called before the committee, and showed
me for the first time a memorandum , in which he had credited me with
thirty shares of stock in the Credit Mobilier aiid two dividends oil the
same.
Supposing I was to receive stock or bonds, or their proceeds, and

never having received anything else, I thought I had got what I paid
for, but Mr. AmIes, it seems, not ishillg me to suffer from my ignorance
of the mysteries of 'Pacitic Railroad imanagellimelit, had put lme dlown for
stock in the Credit .Mobilier, and assigelcld inc wIhat I received as divi-
dends on the same.
So far as tilis inlvestitigtio is concerned, it is a matter ,,f indifference

to ime whether his understaildingl or mine is correct, for, in either case,
it was simply all investment for profit, alid had no connection, in thought
or act, with legislation; but if lie is right, somllebody owes me a few
thousand dollars, which, it they will have the goodness to cash, I shall
find my venture iiore profitable than I liad ail reason to exi)ect.

I have volunteered this statement, because if -Mr. A mes is correct and I
amnwrong, it is due to myself that I,11ald not another, should make the
correction.

I still maintain, however, that my understanding of tile transaction is
the correct one, aidl have retas)on to thitnk tlihat tM. Amcs lat one time
entertained tlie salle \view.

I have two letters, gentlemen, which I had not thoughlit to make pii)-
lic, but, as they seem to contirmi niy position, I am sure Mrl. Alics will
justify mei in making ttheml a lart of my statement.

Before reading tile letters, let Ile give a word of explanation.
Near the close of tle last session of( Con)gress, a gentleman came to

nme and said that Hlon. 13. II. Rollins, wlo \was 1a comp)eitor for lmy
place in the Senate, was reporting that I was anNowner in tlhe Credit
Mobilier, and that he should use it against 1111 in the canvass. Meeting
Mr. Amles, I repeated what I laad heard. I Fre wrote a letter to Mr. Iol-
lins, inl which lie denied tha't I ownledl stock ill tlat colmplany, alnd came
over to the Senate and showed it to tIe. I said it was entirely satisfac-
tory. On reaching Concord I found that, along other false and mali-
cious stories concocted to injure mly public reputation, this was afloat.
I denied, as I do to-day, that I had( ever owned any of the stock, but
stated, as I have testified to you, that I hlad bought stock and bonds ill
the road. To contirm my statement, I telegraphed to Mr. Amcs, at his
home, to sendi me a copy of his letter to Mr. RIollins. My telegram
reached him in Washington. Not hearing filoml him as quickly as 1
desired, I wrote him, and at length received replies, both to 1my telegram
and lmy letters, which, witl your permission, I will now read, so far as
they relate to this subject:

" W'AS1IIN(T'rN, 1). C., June 9, 1872.
" DEAR SIRl: I have your telegram asking me to give you the sub-

stance of the letter I wrote Rollinsu. You saw the letter ; 1 added noth-
ing to it after you saw it, andii it is the only letter I have written him.

"'The substance of it w\as that I heard he was making charges against
you, or representing you as holdler or owner of stock in the Credit
Mobilier, and that there rwee wrong and improper influences in relation
to it.
I" I wrote him that I (id not think you ever had any of the stock, and if

you had there was no more impropriety in it than owning bank stock.
" Yours, truly,

"OAKES AMES.
"Hlou. J. W. PATTERSON."
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" NORTH EAS'TON, June 12, 1872.

"DEAR SIR: I wrlote you from Washingto n iln rly to yourm telegram."

I have your letters of tie Sth and 12thi this evening here ont illy ar-
rival lhol0e froi \Washingtoln.

I stated in that letter the substance of my letter to Rollins.
'
You saw the letter I wrote hiii, land1 there was nothing ill that but

the truth ; and that Mr. Rollins should say that the Credit M)obilier of
Amileri'a was a fratiillenlt collernl, ;1and that those enlgagled il it. perpe-
trated a fralld oil the country, comtlllllnuity, or its stockhol(lers, is simply
an untruthl. The stockholders of that company contained some of the
best menit of the counlltry, alld Mr. Rollins knows it. Such 1menl as John
J. Ciscc, (;ieleral )ix, William If. Macy, .M. D)illon, McCorilick, lamtnes
Elilisha :AtkiS, JohlnDlull, Sainutel I looper), F. Gord(or 1)exter, lion. Johnl
B. Alley, Oiiv,er Ames, a1l(1 mselft, (and many othia-(nd I am proud to
s:iy that I was:a stockhlold(er in it,andl that there isiand wa s o)thingi
wrong il ldolli'l thle stock, ally llmore thain in owning bank or railroad
stock, lndl MrIt.collins should e ashamed to make such charges if you
h(ud been a stochholder antd manager in the com)pa(ly, as you was not. If Mr.
Rollins call find nothing against you wo'se thailh!eingi( stockholder ill
thile Credit Mobilier, youIlulst1e thellpurest, liman in Newlhaitimpshirei or
in tie Un ited States Seiiate.

" Trusting tliat youi will not sltfler because you are accused ofbiting at
stoclkholler withmeT an1d not'realizing, thlie proits,

Ilali %)tIors, truly,
" \ IAKES AMES.

i'Ilon. J. WV..A'ir lS1tN."
I have only to a(d that I have never received any certificate of stock

or other evi(ldence of ownership) in the Credit Mobilier, and am not
enough of a lawyer to know how I could draw dividends on what I didnot OW11.
\ iththiis exlllaatioll I am done with this examination. (f the out-
rage done to the fair ftamle of men who have lived without reproach for
half a century, by driving them into the gaze the putlblic with a
scourge of epithets whlic should boe laidIupln tlie lowest criminals with
caution; of the torture inflictedu1)pon litn, soT..iveof their good
name. by subjecting them to legislative inquisit, .i, without sufficient
reason, I may take occasion to speak elsewhere ; but here I close, simply
remarking, ifsuch things are to continue, all decent men will leave

publiclife, as I (do with pleasure and( not\withi regret.

fBy the CHAIR:IIAN:
Q. If I understood the substance of your statement the other day, it

was that you never purchased any stock of the Credit 5Mobilier, but that
you did purchase stock and bondsin the Union Pacific Railroad Com -

pany?.-A. Certainly, I say that no\w.
Q. What was the precise form of the dealings between n you and Mr.

Ames ? How was the business done T-A. The conversation of which
I spoke about the Credit Mobilier was in 1867. More than a year after
that I went to Mr. Ames, having some money, not being a business man
myself, and asked him to invest it for me. He being a business man, I
gave him the money to invest. My understanding was that he was to
invest it in the stock and bonds of the Union Pacific Ilailroad Company,
and to make the most of ith e could for me.

Q. What was the amount ?--A. Three thousand dollars.
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Q. Was anything said at the time about the Credit Mobilier ?-A.
No, sir; I have no recollection of a word being said.

Q. Was anything said about the stock and bonds of the road ?-A.
Yes. He thought the. bonds would appreciate in value, and also that
the stock would be a good investment.
Q. The amount of money you let him have was to be invested in the

stock and bonds of the Union Pacific Railroad. Did you ever have any
bonds delivered to you f Did you ever receive any bonds --A. Yes, sir;
and at one time I put my bonds into the hands of a friend in New York,
and also the stock I had, except'the stock which Mr. Ames sold for me.
.Q. You had, then, a certificate for some stock --A. I had a certify.

cate for three hundred shares of stock. I do not remember the amount
of bonds. My friend in New York did all the business for me; I had
very little to do with it.

(. Have you kept any money account of the dealings, between you and
Mr. Ames ?--A. No, sir: I generally l)ut .down such things in a little
pocket memorandum-book, which is frequently destroyed. 1 do not know
whether I have anything of that kind or not. If I have, it is at my
home in New Hampshire; it is not here.

Q. The sqles that were made by this gentleman in New York were by
a member of the firm of Morton, Bliss & Co. ?-A. Tlat was the firm
that made the sales for me.
Q. And whatever you plut in their hands to sell was Union Pacific

IRailroad securities ?-A\. Yes, sir.
Q. Did you ever have a certificate of stock in the Credit Mobilier ?-

A. No, sir.
Q. You never received any transfer of it or made any transfer ?-A.

I never received it, haven't got it, and never transferred it.
Q. And you never supposed you had any sort of interest in the stock t

-A. No, sir; I supposed I had stock and bonds in the railroad; notany
in this company.
Q. Can you give an idea of the gross amount, nominal value, of the

stock and bonds you received for your $3,000 -A. As I stated before,
I can give you the amount of stock. As to the bonds I cannot state it,
because, except wlat Mr. Ames sold, I put it in the hands of friends.

Q. And you do not know what amount they sold for you ?-A. I do
not now. I could easily ascertain. There is no question about the fact;
I had it, and it wass sold.

Q. And tlh( never sold any Credit Mobilier stock for you ?-A. No,
sir; they did not.

By Mrl. NIBLACK:
Q. While I recognize the seeming indelicacy of asking in regard to

private transactions, they have been so often referred to in the state-
ments gentlemen have voluntarily submitted, that it seems necessary in
order to explain the entire transaction. I want to ask you whether you
did not borrow the money you gave Mr. Ames to invest, from a friend
in this city, ex-Mayor Emory ?-A. Never; not a penny of it.
Q. Do you remember having a conversation with Mr. Emory in regard

to this investment ?-A. Not in the least; no, sir.
By Mr. MEIlIlCK:

Q. Did Mr. Ames pay any dividends on this investment?-A. He
states that lie paid dividends; I understand that he accounted to me for
Union Pacific Railroad stock he had bought and sold; he understands
it differently.
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Q. Can you state what amount yon received ?-A. It was five or six
years ago. I should think it was $2,000 or $3,000.

Q. Did he pay you more than once t-A. I have no recollection now of
more than one payment. He says he paid me twice.

Q. What was the character of the subsequent investment you speak
of '-A. Simply that I bought some bonds and some stock.

Q. What sort of bonds and stock ?-A. The honds and stock of the
Union Pacific Railroad.
Q. What was the. amount of themn?-A. I have just stated to the

chairman that I could not give the amount of bonds.
Q. I mean the amount of money you invested in the purchase --4.

I think $4,000.
Q. IWas that money had of your own, or of money you borrowed for

investment ?--A. I have no recollection of borrowing any money for the
purchase of bonds.

Q. You would know it,. if you had borrowed money for that
purpose ?-A. I woull be very likely to remember it. This is a matter,
however, that occurred four or five years ago.

By tie CHAIRMIAN:
Q. In this last transaction, you say that you invested so much money

and that you received so' uch1 in bonds anld stock coming from that pur-
chase?-A. I did.

Q. Mr. Ames had nothing to do with tile negotiation or sales of these
securities !--A. No, sir.
Q. The difference between you grows out of the first transaction?-

A. Entirely.
Q. You say that you let him have some money which he invested in

some way, and that lie dip.osed of tile securities ?-A. Of tle bonds
and stock; yes.
Q. You did not unlllerstand thell, and do not now, so far as you have

any knowledge or memory about it, that that had anything to do with
the Credit Mobilier ?-A. No, sir; not as I understood it. Mr. Ames
understands it differently. He thinks that it was the stock of the
Credit Mobilier I bought, and that what he paid me was the dividends
on that stock; that is the reason for my explanation 'lere to-day-I
thought I would rather do it than to have him to do it. I want a correct
understanding of the matter.

By Mr. AtNMS:
Q. You paid me $3,000 in January, 1868 ?-A. I do not recollect the

late.
Q. February 14, I paid you 1$2,223, proceeds of'a dividend on the

$3,000 I invested for you in January; is not that correct I-A. It is your
statement. I understood it to be a sale of bonds, as I said before.
Q. And I delivered to you thirty shares of Union Pacific stock at the

same time ?-A. 1 have no recollection about that.
Q. January 19, I paid you a dividend of $1,800, which was a div-

idend of 60 per cent. cash upon $3,000 invested in Credit Mobilier stock;I suppose that is correctt-A. That is thenmemorandum you showed
me, and which I have just been explaining.

By the CHAIRMAN:
Q. Do yon make any question but that you received the amounts of

money from Mr. Ames ?-A. I have stated that I received money from
him once. I do not recollect about the other occasion referred
to. I do not contradict Mr. Ames's statement. I say that T do
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not recollect it. When I received it, I supposed the money had come
from a sale of the Union Pacific Railroad securities, purchased for
me.

By Mr. AMIES:
Q. What I want to get at is whether you deny having received of me

tlese amounts for some purpose or otherll-A. No; I dlo not deny it nor
affirm it.

Q. Do you mean us to understand that you have any doubt as to the
fact of receiving these sums, as noted down by mnc ?-A. I mean to have
it understood precisely as I stated; I do not recollect it. That I re.
ceived some money of you once, I admit. I do not recollect the other.

Q. But how it was derived is the issue between us. What I want to
understand is whether you denyhaving received these amnlonts.-A. I
do not deny it, because I do not recollect it.
Mr. AMEns. The difference, as I understand, between Senator Patter.

son and myself is, that, as I stated in imy testimony, my understanding
was that Mr. Patterson purchased thirty shares of Credit Mobilicr stock
and received thle dividends that I have nentione(l in my testimony. Mr.
Patterson in his testimony stated that he never purchased any Credit
Mobilier stock of nme and received no dividends. That is the only dif-
ference between us. If Mr. PItterson admits that lie purchased the
stock, or bargained for it, and received the dividends, that makes my
statement correct. I hle does not admit tliat, tllere is the point oln which
we differ.

By the CHAIRMAN:
Q). Mr. Patterson -ays that lie had at one time, but long before the

payment of this money, s(nle talk about purchasing some Credit Mo-
bilier stock. I understand him now to say that at the timee he paid over
the $3,000 in money, lie did not understand it fwas for Credit Mobilier
stock, or that he was to receive dividends on it. I-e thought it wRas for
the purchase of, or investment in, the stock and bonds of the Union
Pacific Railroad. Sow wllat was that transaction I What wass said
between you, Mr. Ames, anld Mr. Patterson, when he received the
money ?
Mr. AMIES. My understanding w-as tlat I took the $3,000 to bu3 stock

of the Credit Mobilier for hlimj. That was my understanding.
By the CIXAImRIAN:

Q. What was Mr. Patterson's unIderstanlding? -A. I suppose he un-
derstood it in the same way.

Q. What was t tletlk between you?-A. We did not talk anything
about the Credit Mobilier.
Mr. PATTERSON. What did we talk about at that time t
Mlr. AMIES. We didn't talk about anything of that sort.

By the CHAIRMAN:
Q. What was the date of this transaction ?-A. January, 18G8.
Q. You had had a conversation before upon that subject?--A. Yes, sir
Q. How recently before ?-A. I cannot tell you. I cannot remember

dates.
Q. That transaction was here in Washington ?-A. Yes.
Q. Doyouremember any conversation, and can you tell the committee

what was said between you and him at that time in reference to Credit
Mobilier stock t-A. I cannot remember anything further than that I
was to get $3,000 of Credit Mobilier stock for him, at par, with interest
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charged from July 1, 1867, to the time he took tile stock, which interest
amounted to $105. He paid me $3,000. When I received the first div-
idend of 80 per cent., the 14th February, I sold the bonds at 97, mak-
ing $2,380. 1 deducted the $105 interest, and paid Mr. Patterson over
the balance of the dividend, $2,223.
Q. Was the stock ever transferred to himn ?-A. I think none of the

stock was transferred. It is my recollection that I handed him a cer-'
tificate of stock. i1e says I did not, and his memory is better than mine.
If I did not, then I have lost one certificate of thirty shares.

Q. I understand that to make tp the account of stock you should
have, these thirty shares are gone ?-A. Yes. I do not know that Mr.
Patterson had it. I (lo not wish to insinuate that he had it at all.

Q. have you now any memory of delivering it to 3Mr Patterson ?-A.
It is my recollection that I delivered thirty shares of stock and thirty
shares of Union Pacific Ilailroad stock at the same time I paid the first
dividend.

Q. Have \yo examined the books of the company to see if that trans-
fer was made ?-A. I do not think the certificate of stock given to me as
trustee has been transferred on the books. I held over two hundred
shares that I now have in my pocket-book in small certificates.
Q. Upon the books which were before the committee no stock appears

to stand in -Mr. Patterson's nam.--A. I do not think alny of that
stock held by me as trustee has been transferred except the ten shares
I referred to to Mr. Gilbert, and three shares to MIr. Ham.

Q. Your supl)osition is that you delivered a certificate of stock to Mr.
Patterson, and that he has it yet ?-A. That is my impression; I do not
say that I (lid. I do not pretend to recollect. I may be mistaken.

Q. Do you feel certain. or anything like certain, in reference to it ?-
A. That is :ny impression. I do not want to say I am certain when
Mr. Patterson says the contrary.
Q. Is that your belief -A. That "mny belief.
Q. Where was it done ?-A. DoneIBre in Washington.
Q. You thilk that was delivered to him at the time the thirty shares

of Union Pacific Railroad stock were transferred to him ?-A. Yes, I
believe so, at the same time with the thirty shares of Union Pacific
Railroad stock.
Q. What was the date of that?-I think it must have been some time

in February, 1868.
Q.-You claim that you received the money from him in January?-

A. The $3,000 were received by me in January.
Q. Have you the date?-A. I have not it here; no, sir.
Q. Now, what was it understood that money was to be invested in;and how much, and what precisely (lid you pay or deliver to Mr. Pat-

terson?--A. I delivered, on February 14, $2,223 in money, as I have
stated.

Q. How was the money received by you ?--A. I got it from the sale
of his bonds.

Q. And these bonds were dividends on his stock ?-A. These bonds
were dividends.
Q. They were paid over to you because the stock stood in your name?-A. I collected the dividends on the whole amount that stood in my

name.
Q. Go on and state just how much you received, and how much youpaid to Mr. Patterson t-A. I have stated that the first payment that I

received was 80 per cent. in bonds, which on $3,OGO would be $2,400. I
sold the bonds at 97, netting $2,380. I paid to Mr. Patterson, the 14th

267
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February, $2,223, which, with the amount of $105 for interest on the
$3,000 from July, make nup the amount of the dividend. Then in June
I paid him a dividend of 60 per cent. in cash, $1,800.

Q. That was declared as a cash dividend t-A. That was declared as
a cash dividend. I received the money and paid it over to him.

By Mr. MIERRICK:
Q. In addition to that you delivered to him the thirty shares on the

14th February, of Union Pacific Railroad stock f-A. Yes; it was the
first dividend on the Credit M-obilier. I am not sure about the date
when I delivered the stock, but it was about that time. It might have
been when he paid me for the stock in January.

By the CHAIRnIMAN:
Q. The stock was received as a dividend ?-A. The Union Pacific

Railroad stock was received as a dividend on the stock which lhe pur-
chased.

Q. Is that all you received on that $3,000 ?-A. When this suit of
McComb was brought up I think I held most of the dividends in Union
Pacific Railroad stock belonging to the different certificates held by me
for various parties, and that I consolidated a large number of them, six
hundred odd shares, belonging to these different parties in one certifi-
cate, which I put in the namin of Mr. Kennedy, as trustee. A year or
more afterward he transferred it back to me, and I hold it now. Then
something like a year and half ago I settl l .with Mr. Patterson, and
paid him what dividends in Union Pacific Railroad stock belonged to
his thirty shares of Credit Mobilier stock.

Q. How much did you pay him then, do you remember ?-A. I think,
as near as I can recollect, his thirty shares gave him about one hundred
shares of Union Pacific Railroad stock in all. I paid him this, and the
balance of what was due beyond the thirty shares already referred to.

Q. Have you any idea what the amount was ?-A. I gave him the
stock.
Q. Did you ever pay him any more money than you have stated t-

A. I cannot recollect that I ever did.
Q. Did Mr. Patterson receive the full amount of the dividend declared

on the thirty shares of Credit MAobilier stock ?-A. It is my impression
that he did.

Q. When you settled with him was it understood that lhe was the
owner of these thirty shares, or that you were to have them What
was your understanding ?-A. I thought they belonged to him. I had
purchased them for him.

Q. You think that lie was the owner of $3,000 of the Credit Mobilier
stock upon which you drew the dividends and accounted to him for ?-
A. Yes, sir.

Q. You understood that le was the owner of thirty shares ?-A. That
was my idea. If I have not delivered to him all the dividends I am
bound to account to hilm for it.
Q. Now, in this subsequent transaction, whatever may have been

said, you supposed he understood it in that way T-A. I judged he
did.

Q. Can you tell anything that was said between you and him upon
the subject during this period ?-A. I do not know that I can, now,
anything in particular. I settled with him and gave him the divi-
dends.

Q. You did not suppose there was any question between you bat
that it was Credit Mobilier stock; that he purchased thirty shares and
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received the dividends. You supposed that was clearly understood be-
tween you f-A. I did. I do not know that I had any conversation with
him as to how it stood. I now suppose that Mr. Patterson, from his
stand-point, understood it differently.

Q. When did you first learn there was any misunderstanding between
you in reference to this transaction ?-A. Not until recently.

Q. Mr. Patterson has shown some lettershere from you last summert-
A. There were charges made against Mr. Patterson that he was the
holder and owner of Credit Mobilier stock. My letter simply was that
he never appeared- upon the books of the company as the holder of
stock.

Q. That is the way you reconciled the statement of your letter with
the facts f-A. That is the way my letters read.

Q. You (id not mean to say, or to be understood as saying, that he
never had any interest in Credit MIobilier stock T-A; No, sir.

Q. But simply that his name did not appear upon the books as a
stockholder?-A. Yes, sir; that it did not appear as a stockholder. '

Q. Do you think that is a fair gospel interpretation of your letter f-
A. That is as I understood it. Mr. Patterson was very anxious that I
should write him something to repel the slanderous abuse heaped upon
him, and what I wrote I understood to be strictly true.

Q. It was literally as a formal statement true, I suppose:-A. Yes, it
was literally true.
Q. Do you think a man wold understand from these letters exactly

what the transaction was'?-A. He would by inquiring further.
Q. He would not understand exactly without inquiring further --A.Tlhat would depend upon how much he knew before. 4

· Q. You say you wrote that for what reason f-A. I wrote that to re-
pel the charges made against Mr. Patterson of his owning improperly
that Credit Mobilier stock. I did not tlinlk there was anything improper
in owning it. I never felt ashamed of owning it. I never felt that I
had done anything wrong, or that anything wrong could be made out
of it.
Q. You did it out of consideration of the tenderness of his con-

scieice ?-A. Yes, sir.
Q. Did you have any conversation with Mr. Patterson about the timo

of writing these letters as to what the facts were ?-A. No, sir.
Q. Was anything said between you'to the effect that you were to

write a letter that would be literally true and still' not be in spirit in
accordance with the facts ?-A. What I said was that his name would
not appear upon the books of the company as a stockholder, and that is
all there is of it.

Q. If he could make anything out of that statement you had no objec-
tion ?-A. I had no objection.

By Mr. MERRICK:
Q. Did you suppose at the time, that you and he thoroughly under-

stood each other on the subject ?---A. I didl suppose he knew all about
it. I did not know that there was anything lacking in his information.
I did not suppose there was; it seems there was. Of course, Mr. Pat-
terson had nothing to do with it, except from what I told him, and he
may have got a wrong impression from my statement. It seems that
I make statements that are not wholly understood, and write letters that
are not understood. I did not suppose there was anything wrong in
saying in my letter. " four shares to Massachusetts," and I do not un;
derstand yet what there is.
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By Mr. NIBLACK:
Q. If I understand, according to your interpretation, you received

from him $3,000, and delivered to him thirty shares of Credit Mobilier
stock, with the dividends and proceeds of the stock, amounting at the
time of delivery to thirty shares of Union Pacific Railroad stock, and
80 per cent. in bonds; that you. afterward delivered a cash dividend in
June, an(d an additional dividend in Union Pacific Railroad stock, a
year and a half ago ?-A. Yes, sir; when we settled up the matter.

Q. What do you say the additional dividend of Union Pacific Rail
road stock was V-A. I think he had in all one hundred shares.
Q, About seventy shares in addition to the thirty --A. Yes, sir; to

close np the transaction.
Q. I understand you to say, and to have said from the start, that you

regarded the Credit Mobilier stock as legitimate for any one to invest
in, as a fair, honest corporation, for legitimate purposes ?-A. I do.

Q. Then why the necessity of covering uL) any such investment?-
A. There was no necessity; I do not know that I have covered up any-
thing.

Q. Why, then, the necessity of carrying the stock in your name,
instead of transferring it to those you sold it to ?-A. There was no neces-
sitj of doing that; it did not make any difference. It was a matter of
convenience for the parties holding these small amounts, some living in
Iowa, some in New Hampshire, and some in New York, to have the
dividends drawn and paid over to them. It would be very inconven-
ient for them to come to New York to (draw personally the dividends on
the little amounts held by them.

Q. Where, then, the necessity of apparently concealing the ownership
and allowing the public to infer that these small owners did not own
the stock; why not let it be understood that the stock stood in the name
of the proper owners if it was a fair, just, and honest transaction --A.
I certainly so considered it, and in this matter I did what Mr. Patter-
son wanted. I wrote these letters covering a certain point, and saying
nothing more about it.

. Q. In your letter to Mr. McComb you did not give the names, but
'simply gave the names of the States f-A. He did not ask for names;
he said I was giving too much to eastern men.

Q. Still the letter seems to have an air of mystery connected with
itf-A. That is what my friends say, that I never ought to be trusted
to write a letter; that I never conceal anything.

Mr. PATTERSON. As I have already stated, so far as I am concerned,
I would just as soon have it understood with the public that I own stock
in the Credit Mobilier, as that I owned any other stock. I have no feel-
ing on that subject at all. I think it was equally honorable as a busi-
ness transaction. I simply state tle matter as I understood it. I never
did receive-and I say it under tile most solemn oath-one share of
Credit Mobilier stock in my life.

By the CHIAIRMAN:
Q. And you did not understand that Mr. Ames was holding it for

your benefit ?-A. No, sir; I understood I was buying the stock and
bonds of the Union Pacific Rairoad Company.

Q. You did not understand really that you were equitably entitled to
the earnings on this Credit Mobilier stock ?-A. No, sir; Mr. Ames says
it; if that were the truth I do not care a fig about it. I would just as
lief it should be stated in that as in any other way.

Q. But you did not understand it so ?-A. I did not understand it so,
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-and that is all there is in reference to these thirty shares of stock. I
have no recollection of ever receiving thirty shares, and I do not believe
I ever did at the time he speaks of.
Q. It was in January or February, 1808, they, that you received the

shares of railroad stock of which you speak I-A. I received the shares
in this last transaction; there is no doubt about that. There is no ques-
tion between Mr. Ames and myself about that.

Q. You have no recollection of ever disposing of the thirty shares of
Credit Mobilier stock --A. I never did that, 1 know; I am absolutely
positive about it.

Q. Iave you made any examination to see whether thirty shares of
Credit Mobilier stock were entered on tile books of the company in your
name?-A. No, sir; I have never examined about it. I have taken no
pains about and cared nothing about it.

Q. You have no recollection of receiving thirty shares of Union Pacific
IVailroad stock as far back as 1868 ?-A. No, sir.
Q. Have you any account of sale of it from Morton, Bliss & Co. T-

A. No, sir. 1 want to say one word further in relation to these letters.
I went to Mr. Ames and saw himli in the House and stated to him the
charge which was in circulation. I said to him you know that it is not
true; and I asked him to write a letter. I did not indicate to him what
to write. A little after that I was in my seat in the Senate, when Mr.
\Ames came over and showed me a letter he had written at his own op-
tion and in such language as he pleased. I said to him that it was
satisfactory.

Q. You supposed the letter expressed the honest truth as you under-
stood it f-A. I did, and tlat is my understanding now. I did not sug-
gest at all what he was to write. I did not understand that he held in
trust any stock for nme.
Q. That letter of Mr. Ames you understood to be simply and literally

true )upon the face of it, honestly and substantially true ?-A. True in
every sense.

By Mr. AMi.ES:
Q. In our final settlement of Union Pacific Railroad stock you re-

ceived all your dividends on the Credit Mobilier stock; if not at the
time they were declared, you received them afterward f-A. I received
all that I understood to be my due for the money I had paid; that I do
not question at all. I put that stock into the hands of Mr. Morton, who
sold it. I am now speaking of the thirty shares you say I received in
February, 1868. I never received in February, 1868, shares in the
Credit Moblilier or shares in tlie Union I'acific Railroad Company. That
I am positive bout.

By the CHAIIRMIAN:
Q. WhaLtever you did receive in money, bonds, oranythinlg else, you (lid

lot understand it was a dividend upon the Credit Mobilier stock ?-A.
No. sir; I supposed Mr. Ames had very kindly bought the stock and
sold it for me, and had uade for me a little money in the transaction.

Q. You supposed it was an investment in the stock and bonds of the
Union Pactific Railroad, and had no idea there was any Credit Mobilier
in it ?-A. I have said that several times.

Q. You are not the owner now, as I understand you, of any Union
Pacific Railroad stock --A. No, sir.

Q. And if you did receive thirty shares in 1868, you never sold it?-
A. No, sir.
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By Mr. MERRICK:
Q. Is Mr. Amos still the owner of certain stock for you t-A. Not to

my knowledge; all our transactions have been settled up. He has
nothing for me; if he has I should be very glad to accept it.

By the CHAIHRMAN:
Q. I understand, Mr. Ames, that the second purchase was a regular

purchase of Union Pacific Railroad securities ?-A. There was no Crelit
Mobilier about it.

Re-examination of Mr. AMIES:
Mr. AMES. There is a statement in one of these letters which 1 wish

to correct. I said, in one of the letters, that General Dix and Mr. Cisco
were stockholders in the Credit Mobilier. I have been informed since
writing the letter that they never were stockholders. I supposed they
were stockholders from the fact that one was president and the other
treasurer of the Union Pacific Railroad Company. It seems I was mis-
taken, and I wish to make this correction.

By Mr. NIBLACK:
Q. If I have understood you, Mr. Ames, you have insisted from the

beginning of this investigation that this Credit Mobilier was an honest
corporation; that there was nio impropriety inl a member of Congress, or
anybody else, holding stock in it f-A. I hold there is no more impro-
priety in it than holding property in anything else.

Q. Then. I will ask you what is your explanation of the sensitiveness
which has been shown by members of Congress and others on the sub-
ject of having any connection with it -A. It was in consequence of
the slander and abuse heaped upon the Credit Mobilier. They became
frightened; they thought it might affect their re-election, and they
wanted to slip out of it the easiest way they could; I know of nothing
else. I cannot see anything wrong in the transaction, and I do not think
any of these gentlemen did.

Q. If there is nothing wrong in it, why not come out boldly and make
nn explicit acknowledgment to the country of their connection with it t
Why this apparently general effort to conceal f-A. That I cannot ex-
plain. Here are Mr. Boyer, Mti. Wilson, and Mr. Bingham' who have
come forward and' stated frankly their connection with the Credit Mo-
bilier, and who did not appear to feel ashamed of it.

Q. Why, without referring to individuals, have others taken a different
course ?-A. I do not know other than I have stated.

Q. Why did not this letter of yours to Mr. McComb state the names
of individuals I-A. I do not know what the letter was in reply to. If
a man sends you, or any member of Congress a document in relation to
which you have no particular interest, you throw it in the waste basket;
we cannot preserve all the letters we receive.

Q. Why could you not naturally, as you would in speaking of any
other transaction almost, say you had given Mr. Patterson so much, or
Mr. Bingham so much, without referring to them by their States f-A.
I might have done that just as readily as to have written wliat I did,
but it would have taken me longer to write it. Mr. McComb was talk-
ing about the location of it. He thought I was placing too much in
one locality. He did not call for names. I was showing him that I had
scattered the stock over several of the States as I had been trying to do
from the beginning. I was endeavoring to get people everywhere to
invest in it.
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Q. I understand you to say that you understood Senator Paterson to
be a holder in this stock last June, when you wrote these letters ?-A.
That was my impression; he denies it.

Q. Would not the reading of these letters carry the impression that
he was not the holder of shares in it, although you regarded it as a per-
fectly legitimate transactionl-A. I wrote these letters to help Mr.
Pattersonl and put it in that shape for that purpose. He says he had
not any stock, and it did not stand in his name.

Q. Was not that an admission, on your part, of impropriety ?-A. It
was a little sort of a dodge, I admit, but there is no admission that
there is any impropriety in holding the stock, and I never considered
that there was. These gentlemen were so sensitive about the slanders
heaped by everybody on the Credit Mlobilier that they wanted to dodge
and avoid it all they could. I did not consider it anything wrong, and
never have.

By the CIAIRMAN:
Q. You considered it a kind of skulking on their part ?-A. I did.

By Mr. NIBLACK:
Q. Why did you consent to help them, then i-A. Because I am kind.

hearted, and want to help everybody.
Testimony of Mr. AMrS.

By the CHAIRMAN:
Q. Now. Mr. Ames, let me put one general question to you. In your

letter of January 25 or 28 you speak of "Wmashburn's move" here,
which, I suppose, means in Congress. Can you tell us what it was you
referred to ?-X. Mr. Washburn, if I recollect right, was complaining,
and said there was complaint in Nebraska about the rates of freight on
the Union Pacific Railroad, and he wanted to fix a rate by congres-
sional legislation-something like that. I know that it-was f)r our in-
terest while the road was being built, and before it was completed.
We required all the transportation we had to carry our railroad-iron
and other material. All the freight we carried for private parties was a
damage and a nuisance to us. We were buildingthe road rapidly, and
we wanted all the transportation we had to send forward our iron, ties, &c.
Tlie rates he proposed to fix, let nme say, were a great deal higher than
we are now charging. That was the substance of this " move;" there
was nothing else.

Q. The " Washburn's move " that you refer to in this letter was his
proposition, in some form, to have Congress fix the price of freights I-
A. That was my impression.

Q. Do you remember whether he had introduced a bill or a resolu-
tion before that ?-A. I do not remember.

Q. Which Mr. Washburn do you rcer to--A. C C.W.ashburn.
He is in the city now; I met him this morning. You can call him, and
he can tell you himself what his " move" was.
Q. Was this Mr. Washburne the Mr. Washburne who offered the reso-

lution for investigation ?-A. I am not sure. I think I have that res-
olution here. It is as follows:

(" UNION PACIFIC RAILROAD.

"Mlr. WASHBURNE, of Illinois, by unanimous consent, offered the
following resolution; which was read, considered, and agreed to:

18 x
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" Resolved, That the President be requested to transmit to this House
the report of the special commissioners to examine into the character of
the work on the Union Pacific Railroad, and to inform tile House what
attempts, if any, have been made on the part of said railroad company
to obtain money from the Government for building said road without
Iraving constructed the same in conformity to existing law; and also to
further inform tle House the amount of bonds issued to said railroad
company, and if a sufficient amount has been retained in the hands of
the Government to guarantee its completion as a first-class road, in fut-
ther accordance with the existing law."

There is nothing in this, however, in regard to an investigation by
Congress, and this I notice was offered by Mr. Washburne, of Illinois,
and not, by C. C. Washburn.

Q. This, then, is not the resolution you refer to ?-A. S o; and I do
not know as I can tell you just what I did refer to. I have no recollec-
tion what it was.

Q. At what time was it that Mr. Washburn introduced his bill to
regulate the fares of the Pacific Railroad ?-A. I cannot tell you. 1
think the resolution he introduced was prohibiting the railroad charg-
ing more than twice the rates of roads east of the Mississippi.

Q. Can you tell whether that was what you referred to in .your let,
ter ?-A. I cannot tell you; one of these resolutions probably.

Q. Do you now remember any communication between you and Mr.
*McComb, whether you said anything or wrote anything to Mr. McCoimb
about Mr. Colfax ?-A. I am very sure I did not. If he has any letters
on that subject let him produce them. I have no recollection of any.
thing of the sort, and I never heard anything of the sort until I heard
his testimony.

Q. Did you ever, in your own mind or judgment, see any such ben-
eficial working.of your stock in Mr. Colfax ?-A. I never did.

Q. Did you ever have any- idea that Mr. Colfax, in his action as
Speaker, was influenced by any such motives f-A. No, sir; I never
,saw anything of the sort, and never believed anything of the sort, and
I (lo not believe I ever said a word of anything of the sort to anybody.
I repeat that if Mr. McComb has any of my letters, he can produce
them. He is at perfect liberty to produce any letters I ever wrote him,
and I would be glad if he would produce all I ever wrote him. I am
not aware of writing or doing anything wrong or dishonorable at any
time.

Mr. McCoBm. All I want to say in reply is, that I have a perfectly
distinct recollection of a conversation with Mr. Ames explanatory of
that expression in that letter; that I asked what it meant, and that Mr.
Ames replied, in substance, as I have stated. If I can find another
letter on the subject I will bring it.

Mr. AMES. Produce the letter.
M.r. BROOKs. Before the committee adjourns I wish to say that I

have received my check-book from the express company.
The CHAIRMAN, (after examining the book.) The important fact to be

got at from this check-book is whether you paid the $10,000. I see
here no check for that amount.
Mr. BROOKS. I stated in my testimony that I did not recollect it, but

I accepted the statement of Mr. Crane. He is an accurate, reliable man,
but on getting my check-book I do not find any such checks referred to
by him.
The CHAIRMAN. I understood Mr. Neilson to state that you paid it I
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Mr. BRooKS. He says I advanced it to him. He paid it himself. I

have no personal recollection about it myself, but the check-book shows
there was no such amount drawn. I had no doubt when Mr. Crane
made the announcement that it was my transaction, although he knew
nothing of my affairs with Mr. Durant. He is a man of truth, and I
would not impugn in any way any statement nade by him, but my
check-book shows an entirely different state of things. It is a question
merely of who paid the amount, and there is no check for $1,000, no
check for $5,333, and no check of $7,000.

WASHINGTON, D. C., January 21, 1873.
H. S. McCoMB recalled and examined.

By the CHAIRMAN:
Question. 'In your testimony before the committee on a former occasion,

in answer to some question which does not appear in this account of it, (I
think published in the New York Tribune,) you are made to state as fol-
lows:
"You asked me if I could remember anything else. I do now; I

remember something else very distinctly which I would like to state; refer-
enice is made in one of Mr. Ames's letters to Durant's action in Ne.w
York and Washburne's move here; Mr. Ames wrote to me-I am not
sure but lie told nme-that E. B. Washburne, of Illinois, in his place in
the House, had moved some kind of an investigation into the affairs of
the Union Pacific Railroad; I do not recollect the precise point; Mr.
Colfaix was in the cllair as Speaker of the House, and by some parlia-
mentary maneuver they blocked the game and defeated it; Mr. Ames
called my attention to it, and asked me if I did not think that, in Mr.
Colfax's case, the investment had paid; reference to the records of Con-
gress would fix about the day, and show what Mr. Wlasldburne's motion was,
and what Mr. Colfax said."
That purports to be your testimony before the committee; is it cor-

rectly stated ?-Answer. That is substantially what I stated, according to
my recollection.
Q. I want now to ask you whether you have made examination to see

if you have a letter from Mr. Ames that contains anything on that sub-
ject.-A. I have looked over his letters and made a selection of some
important ones, which were placed in one parcel, and some unimportant
oles, which were placed in another. I handed both packages to nmy
wite, and as I was leaving home to come to Washington, on Sunday
niglt, she handed me the bundle of unimportant ones, which I brought
along and have here with me.

Q. Have you examined the letters you received from Mr. Ames suffi-
ciently to be able to say now whether you saw this statement in writing
and whether Mr. Ames wrote it to you ?-A. I have not the package
of important letters here. I have letters dated July 13, July 17,
and July 18. I remember to have had a conversation with Mr. Ames
upon that subject.

Q. At the time you made this inspection and selection of letters re-
ceived from Mr. Ames for the purpose of bringing on such as you
regarded important, did you read them all ?-A. I did not. I avoided
reading them.

Q. How could you tell whether they were worth bringing until you
had read them --A. When I saw a remark in one of them that I did
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not care to speak of here I avoided reading the letter. I simply saw a
name and I did not care to look any further into the letter.

Q, That may not be exactly fair treatment to us, although there
might be something in it that we ought not to know.-A. I think, per-
haps, that is the case-not affecting myself, however.

Q. Did you look over the letters you have from MIr. Ames enough to
satisfy yourself whether the declaration of Mr. Ames about Mr. Colfax
was in a letter to you t-A. I did not, and I have not since I made the
statement originally to the committee.

Q. Have you any clearer recollection about it now than then as to
whether this Clmmunicationl wxas in writing or verbal?-A. I remember
a verbal communication. I have no better recollection as to tle written
one than I had when I made tlhe other statement.

(The chairman stated that tlese questions were propounded to the
witness in consequence of a letter received from Mr. Colfax requesting
that he might be further examined in regard to the statement in his
former testimony referred to.)

By Mr. NIBLACK:
Q. Were you not mistaken in tile reference you made in that extract,

which has been read, to E. B. Washburne, of Illinois; was it not C. C.
Washburn, of Wisconsin ?-A. If I recollect. in my original statement
I gave the name of E. B. Washburne, as my impression. It was tile
Washburn to whom Mr. Durant wrote that letter which was taken out
of the post-office in New York.

Q. They were both in Congress, but t presume it was C. C. Washburn
to whom you referred. Can you tell us any better now than you could
then the precise thing Mr. Ames referred to, either in his letter or con-
versation ?-A. The reference I gave then is the best I can give. I said
then that if you will refer to the records of Congress of the spring of
1868 you will see what the proceeding is that I refer to.

By tle CHAIRMnAN:
Q. We are asking you now what you refer to.-A. I referred to the

statement in Mr. Ames's letter. I did not read the congressional pro-
ceedings.
. Q. Can you state any more fully what M.r. Ames said about Mr. Col-
fax and what was done in Congress than you did before?-A. I think
it was on a bill called the rate bill, prescribing something in reference
to the rates of freight on the Pacific Railroad; that is my recollection
about it. It was something in regard to a proposed investigation, or
upon the subject of rates.

Q. Is it your impression that it was some bill in relation to the price
charged for fares?-A. My impression is that it was a subject before
Congress which the Union Pacific Railroad Company felt to be of con-
siderable importance to them.

Q. Do you think it was upon the subject of making some reduction in
their fares or rates f-A. I would not be certain about the particular
thing.

Q. We want to ascertain if you can tell us what it was that Mr. Ames
referred to in regard to Mr. C(lfax, and which needs to be investigated
for the vindication of Mr. Colfax as a fair presiding officer.-A. I should
be very glad to assist in vindicating him or any other gentleman whose
name is brought into this investigation. This is no contest between
any of these gentlemen and myself. My recollection of Mr. Ames's
statement was this: that in speaking of "Mr. Washburne's move," he
said that by some parliamentary rule or move Mr. Washburn was
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choked off from offering his resolution, or by which the bill was gotten
out of the way. Tlat is the substance of my recollection, and whether
it was the rate bill or some other bill or resolution, I cannot answer.

Q. I want to get what Mr. Ames said to you. I want to ascertain
fully, if possible, what it was Mr. Ames referred to in that conversation.
-A.. Perhaps Mr. Amcs may have some recollection himself. He wrote
in his letter what it was best to do in view of "< Washburne's love."
Perhaps he can tell what move he referred to.

Mr. ATIES.That will not prove that, I said anything about Mr. Col.
fax. If Mr. McComb'has any letters I hope he will produce them. I
wish every letter I ever wrote to Mr. McComb may be produced.

The CHAIRMAN, (to Mr. McComb:)
Q. If I understand you right these letters which you understood to

have some reference to this business you did not bring f-A. As I stated
I handed two packages of letters to my wife, as I frequently did when I
came home in that way. Y.ou observe that I have not been in my office
to transact business since the commencement of this investigation. I
have gone home Saturday night and returned SundIay night. When I
came away I asked her to give me the package of letters, and she
handed me one of the packages. I did not look at the package until
two or three days after I reached here, when it turned out she had given
me tie wrong one. I will look for the other when I go home.

Q. Cannot you send for it before you go home ?-A. I can send on myclerk.
Q. HIave you now any clear impression as to whether this communica-

tionl from Mr. Ales was in writing, or a mereverbeal statement i-A. I
won t under the solemnity of an oath say that the statement was in
writing. I recollect the original statentent, and I think it was both
written and verbal. I remember very distinctly the verbal one.

Q. Now state, that conversation just as fully as you remember it. Let
us know just what the statement was.-A. My recollection is this: that
Mr. Amles met me in New York, and that he referred to this "move"
in a conversation we had. I asked him what "Washburne's move" was.
Mr. Ames replied, in regard to Mr. Colfax, "didn't that pay," or "didn't
that stock pay;" some such expression as that. That was about the
substance of it. I will not pretend to tell the identical words.

Q. Give us all tlat Mr. Ames indicated to you; of course you cannot
remember his words.-A. That is just about the substaicee; my recol-
lection is very general of the conversation that took place. The impres-
sioll madle upon me being that it referred to the rate bill, but I am not
positive about that.
Q. HIave you any idea of the time when that was ?-A. No, sir, only

that it was in the spring of 1868; taking in the months in which this cor-
respondence was occurring, of January, February, and March, I could
not give a nearer approximation to the date than that. We were meet-
ing very frequently. We were having pretty lively times in our Union
Pacific affairs. It was in tle spring following our entrance )upon tile
Oakes Ames contract, and the organization of trustees. We were get-
ting our contracts out for iron and other material for the rapid prose.
cution of the work. Tllere was a very busy time.
Q. But what was it Mr. Colfax had (done or decided as Speaker; can

you state it with any more definiteness -A. 1 cannot give it with any
more definiteness.

Q. You understood it was something that headed off Mr. Washburnet
-A._That was my understanding.



278 CREDIT MOBILIER.

Q. And the idea of Mrr. Ames was, that the interests of the company
might be advanced by the distribution of stock ?-A. Yes; but this
matter of Mr. Washburne was more particularly impressed upon my
mind when Dr. Durant threatened to write to Washburne and have a
general ewpos8 of the whole affair, and did actually write the letter.

Q. Can you tell when it was ?-A. I cannot. I know that with Mr.
Bushnell and Mr. Crane I thought it was not wise to create any greater
storm, and we went to the post office and got the letter oul.

Q. That was after the quarrel growing out of entering into contracts
and getting an injunction f-A. No, sir; it was in'the spring of 1868.

Q. What was that quarrel of Mr. Durant about --A. It was a gen.
eral distrust of each other. That was about the substance of it. Mr.
Durant was not pleased with JMr. Ames and his friends particularly.
Mr. Durant and myself always considered Mr. Alley the marplot of the
concern.

Q. What did you differ about ?
The WITNESS. Who differ about?
Q. You that disagreed --A. I had nothing to do with any congres.

sional action in any way. I did not come here to see anybody in con-
nlection with any_ Union Pacific Railroad interest. Mr. Almes would
come on to New York fresh from Congress, and there had been wrang-
lings between himi and Dr. Durant, which finally became of sufficient
importance to induce Dr. Durant to write that letter to Mr. Wash.
burne.

Q. Was there discussion among these parties in New York in refer-
ence to ipything which might take place in Congress ?-A. I think it
was in reference to some preliminary action in New York as well.

Q. Was not the quarrel, as ,Mr. Durant says, about making a contract
for building the road ? He says hle objected to the stockholders of the
Union Pacific Railroad Company contracting with themselves to build
the road, and that he got them enjoined on that acconnt.-A. No; I
will tell you what I think it was. I think it was in reference to the
change which was l)roposed in the election for directors for the Union
Pacific Railroad Company, and the disposition of what was known as
the Ames party to go back on their agreement. I think the election of
directors was fixed by the charter of the company for October. Mr.
Alley had come down here to WXashington and procured a change of
time of holding the election until March, or had threatened to come, or
something of that kind.

Q. What I want to know is when it was that Mr. Ames said this to
you --A. It was immediately after he wrote that letter which has been
placed in evidence. If you will tell me the date of that letter I will tell
you the time.

Q. That letter is dated the 25th or 28th of January, 1868.-A. Then
it was some time in February. It was subsequent to the writing of that
letter.

Q. You think it was pretty soon after that date ?-A. I think it was
withird a month or six weeks after.
Q. And did you understand him to refer to something that had just

taken placea-A. I did in his letter and in his conversation. I think
his conversation was explanatory of the letter.

Q. You put the two things together, and think it was something
about "Mr. Washburne's move" which was mentioned in the lettert-
A. Yes, sir; it was that, whatever that was.
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By Mr. AmES:
Q. Was this conversation in New York ?-A. I think it was.
Q. In February, 1868--A. I think it was in February or March,

1868. I do not recollect the exact time.

WASHINGTON, D. C., January 22, 1873.

OAKES AMIES recalled and examined.
By the CHAIRMANN:

Question. The committee wish to inquire a little more in detail in
relation to these various gentlemen in Congress whose names have been
connected with this matter. We will begin at the beginning. Will you
state to the committee in reference to the conversation that took place
between you and Mr. Colfax in regard to the Credit Mobilier stock.-
Answer. I cannot recollect the exact conversation. I agreed to get
for Mr. Colfax twenty shares of Credit M5obilier stock.

Q. Io you remember what time that agreement was ?-A. No, sir; I
do not.

Q. Do you think it was about the commencement of the session of
Congress of 1867-'68 ?-A. I think it was.

Q. You agreed to get for him twenty shares Credit Mobilier stock;
what further was done ?-A. I got the stock and received a dividend on
it of 80 per cent. in bonds. I went to Mr. Colfax and he gave me a
check for the balance to pay for the stock account and for the bonds.
He gave me a check for $534 and some odd cents.
Q. Did you sell tlhe bonds --A. I sold the bonds.
Q. He was to have the stock at par i-A. Yes, at par and interest.
Q. Can you give us the date of his check ?-A. I think I can ; I think

the check was dated March 5, 1868, and was for $534.72.
Q. HIow did you keep your accounts ?-A. I kept them on scraps of

paper.
Q. And this paper you have in your hand is the original memorandum

made at the time ?-A. No, sir.
Q. What is that taken from I-A. From my memorandum made at

the time. The cleck I got from the Sergeant-at-Arms. He gave me a
check on the Sergeanlt-at-Arms for $534.72.

Q. Did you deliver the stock certificate?-A. No, sir; I don't think I
delivered to him any stock, either of the railroad or Credit Mobilier,

Q. This check which he gave you paid for the Credit Mobilier stock ?-
A. Yes, sir.
Q. Were there dividends on that stock afterward ?-A. There was

one dividend. There were other dividends in stock which I never
delivered to him. There was a dividend in cash, in June, which I did
pay to him.

Q. 'HIow large was that?-A. Twelve hundred dollars.
Q. Have you any receipt or voucher for that?-A. No, sir; I gave

him a check on the Sergeant-at-Arms, and it is charged to me there.
Q. And you got this date from the Sergeant-at-Arms' book ?-A. Yes;

I never delivered to Mr. Colfax anything else, and never received any-
thing from him except that time. He paid me for the balance of the
stock, and I paid him a cash dividend.

Q. Have you ever offered him the railroad stock you received as a
dividend --A. Never.

279
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Q. Has there ever been a conversation between you and him on tile
subject?-A. None at all.

Q. Did you hear Mr. Colfax's statement when he was before the com-
nlittee the other day -A. I did.

(. What do you say in reference to that statement about his making
a present to you of $500, saying that you might keep the $500 he- paid
you --A. He made some remark of that sort to me.

(. Will you state what was the whole conversation --A. I cannot
remember that at all. He made some such statement, that liewas sorry
for my Misfortune, or something like that.

Q. JHow late was that ?-A. That was about two years ago-about
1871.

Q. What is the amount of the stock you held that you received as
dividends ?-A. I cannot tell you. I have never footed it up. I have
never done anything about the stock since these suits were brought up
byM1cComb. I hold it for all these parties until that suit shall have
been determined.

Q. Why was not this certificate of stock delivered to Mr. Colfax, when
the adjustment was made in which he paid for it ?-A. I do not know
of any reason at all.

Q. Do you remember any conversation between you and him about
it?-A. No, sir. I supposed, as I have stated, that the dividends on
these small amounts would be paid in New York, and that it would be
inconvenient for the parties holding the stock to collect them in person.
I am only stating that, however, as my supposition.

Q. At the time you had this conversation with Mr. Colfax, two years
ago or thereabouts, was anything said between you and him in reference
to the ownership of the stock ?-A. Not a word to my recollection.

Q. What did you understand him to mean by not calling on yoni
Did you understand that he had no right tocall upon you for the $534t
-A. I do not know. If I did not deliver him the stock, certainly I'
should pay him back again.

Q. Did lie call upon you to deliver the stock ?-A. No, sir; I do not
t)Jink he did. --

Q. Have you ever refused in any way to deliver it to him ?-A. No,
sir.

Q. You have held the stock ready for him at any time, if he wanted
it f-A. Yes, sir.

Q. Have there ever been any dividends upon this Union Pacific Rail-
roald stock ?-A. No, sir.

Q. There was nothing to pay anybody upon that stock?-A. No, sir.
Q. You have had no conversation with Mr. Colfax in reference to

that stock, as to whether lie wanted it or did not want it?-A. No, sir;
not to my recollection.

Q. There was nothing said about the stock at the time you had this
conversation with him two years ago ?-A. I do not recollect of it at all.
I do not think there was.

Q. At the time you paid him $1,200, or gave him a check upon the
Sergeant-at-Arms tor that amount, did M5r. Colfax understand that this
was a dividend on this Credit Mobilier stock 4--A. I suppose so; I do
not know; I so understood it. That is what it was; whether lie under-
stood the matter is more than I know; I do not know that I gave him
any explanation. I gave him the check.

Q. Have you any doubt that you told him what it was ?-A. I cannot
remember. When I suppose a man knows a thing I don't tell him over
again.
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Q. Do you remember whether he made any inquiry as to what.it was?
-A. 1 don't remember anything about what was said at all.

Q. You supposed that it was understood that it was a dividend you
had received upon that stock ?-A. I supposed so.

Q. Has lie ever repaid you that $1,200 f-A. Not to my knowledge.
It did not belong to me.

Q. You never made any claim upon him for it, and did not suppose
you had any right to ?-A. No, sir.

Q. These $534 that were paid you, you did not suppose he had any
right to call upon you to pay back ?-A. I did not suppose so; I un-
derstood that I sold him $2,000 worth of stock. The first dividend, 80
per cent. in bonds, and that check for $534, paid for the stock. That was
111 supl)osition.

By Mr. MERRICIK:
Q. In what order of time were these two dividends paid, of $1,200 and

$500f-A. He paid me $500 in March, and I paid him $1,200 in the
June following.
Q. Were there any other different transactions between you and Mr.

Coltfx to which these payments could refer at -all, except this Credit
Mobilier ?-A. No, sir.
Q. What memoranda or entries have you in reference to this transac-

tion f-A. I made a little, memorandum at the time, I suppose, which I
handed him ; when I don't remember.

Q. Have you any memorandum with you ?-A. ]No, sir.
Q. HIave you made a memorand(lm of it at all ?-A. Yes; I took a copy

of the memorandum I made and brought with me. When I went home
you asked me to look over my books. I did, and found I had received
$534 fromlll r. Colfax, and I found I had charged him with $1,200 in
June.

Q. Have you the memorandum made at the time?-A. No, sir; not
here; I have a memorandum which I took from that.
Q. What was the character of the book in which the memorandum

was made ?-A. It was in a small pocket-memorandum, and some of it
oil slips of paper.
Q. It was not entered in journal form --A. No; it was simply a small

memoranldum-book. These things were closed up at the time here, and
they were not entered upon myy books at home.
Q. Is what you have here a. copy of your memorandum made at the

time ?-A. Yes, sir; that contains the names I took from my books,
Q. The only entry in this in reference to Mr. Colfax is tile $534. The

$1,200 was not put on this memorandum ?-A. No, sir.
Q. The extracts you have here from your memorandum.books are from

the mnemorandum-book referred to by Mr. Kennedy in his testimony t-
A. I presume so.

'By the CHAIRMrAN:
Q. Both these entries were made in this book, the $500 to pay the

balance of tlhe stock, and the $1,200 which were paid in June by a check
on the Sergeant at-Arms ?-A. Yes; they were both on that book. I have
looked it over to see, and I have looked over the Sergeant-at-Arms: book
to see if my entries were correct, and I find they are.

By Mr. MICCRARY:
Q. Did Mr. Colfax tell you at any time that he had concluded not to take

the stock f-A. I have no recollection of it, unless it was in that con-
versation to which he has referred. I have no recollection of it.
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Q. Have you any recollection of informing him of the litigation that
had sprung up in regard to it f-A. I think I did; I think I told them
all.

Q. You do not remember what he said when you informed him of
that ?-A. No, sir.

Q. Did you not understand that this sale of stock to Mr. Colfax was
rescinded; that the trade was given up, and that he relinquished
the stock to you f-A. Not unless lie meant to be understood so in the.
conversation when I came back. I did not consider it given up. I did
not consider that I had any right to withhold it.

Q. Was there anything of the kind said between you ?-A. I cannot
recollect; it might have been said, but I cannot recollect it.

Q. Have you ever been reimbursed for that $1,200 ?-A. No, sir.
By Mr. COLFAX:

The chairman of the committee states that I may examine the witness
in reference to these accounts between us, as when I gave my testimony
I asked him to examine me. I want to give notice in advance that
although it is difficult to prove a negative, yet I think I will be able to
prove that I did not receive the $1,200 referred to. I assert that no
such amount and no dividend was given to me. I desire that fact to be
borne in mind while I am asking these questions. In my testimony I
spoke of your asking me to take the stock; that you explained to me
you thought it was a good and safe investment; that I said to you I
could not ltay then; that you replied I could have the twenty shares at
par, if I would agree to pay interest until it was paid for-is that cor-
rect ?-A. Yes, sir.

Q. This was about the opening of tile session of 1867-'68, as you stated
to the chairman to-day, and as you previously stated in your examina-
tion in general ?-A. I think so.

Q. That was December. My recollection is that it was just before the
holiday recess. Then you say that on the 5th March. I paid you $534.72.
That is the time-the 5th March?--A. That is my recollection.
. Q. Did I offer to pay you, or did you give to tme, or ask me to pay
you that ?-A. That I cannot tell you. I suppose I handed you a state-
ment showing the balance due, and that you gave me the check.

Q. 1)o you swear that you did hand me a statement ?-A. No; I will
not swear to it.

Q. Did you not tell me at the time that there were more dividends
that had been earned but which were unadjusted ?-A. I told you there
had been a dividend of 80 per cent. in bonds, and I gave you the pro-
ceeds of thatlin part payment of the stock. There had been also.a divi-
dend of 100 per cent. Union Pacific Railroad stock, which I did not give
you.

Q. When was that dividend of stock declared ?-A. In February, I
believe.

Q. )id I ask you to buy bonds and pay for them ?-A. No, sir.
Q. Why, then, dlid you prefer to buy bonds and not buy stock 1-A.

I did not buy bonds. I received the bonds as dividend on your stock
and sold them.

Q. You sold the bonds without asking me anything about it, although
they were mine ?-A. I sold the bonds at 97.

Q. Without any authority from tme--A. I suppose so.
Q. Why did you sell stock without authority from me f-A. I have not

old it.
Q. That $534.72 which you say I paid you included interest on $2,00!
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from December to 3Marcb, about three months ?-A. I charged you in-
terest on the $2,000 Credit Mobilier stock, $86.72.

Q. That is interest from when to when I That is the first I have
heard of that amount of interest.-A. It is interest from July, 1867,
when the stock was assigned, until you paid the money.
0. Yet my contract for the stock was in December t-A. Yes, sir.

And you say I paid you interest on the stock back to July, and
y, o state to the committee ?-A. I do not know that I have so stated
to the committee. I have-made no statement in your case in regard to
that before.

Q. Can you show me this private memorandum-book in which you
have these amounts charged against me ?-A. No; I cannot. I have
not it here.

Q. Did you show it to me ?-A. No; I think I showed you a state-
ment, showing that the balance to pay for the stock was $534.72, and
that you gave me a check for that amount, which check is now charged
to you on the books of the Sergeant-at-Armls, $534.72; and I have it on
my memorandum-book, crediting you that amount.

Q. My recollection in regard to that matter is exactly as I stated
then. It appears that interest on the $2,000 was charged to me from
July until March.-A. Until you paid for the stock-yes.

Q. And you sold the bonds, although they did not belong to you,
and without asking my consent--A. Yes; as I stated.
Q. You did not sell the stock T-A. No, sir.
Q. And you regarded me, as the proprietor of that Credit Mobilier

stock ?-A. Certainly; you paid me for it; it belongs to you; it has
never been returned.

Q. You stated in your first testimony, " I cannot relemeber which of
us first mentioned the subject, but I know he wanted to get some stock,
and I am pretty confident he has paid me for it, though it was never
transferred to him, nor can I remember having paid over to him any
dividend. At the hext session he said something about that thing
being p.of" Please state what I said to you the next session about that
thing being off, and how it happened to come up in conversation --A.
I cannot remember anything filrther than I have stated.

Q. What did you say when I said something to you about that thing
being off--A. I don't recollect that I said anything. I do not remem-
ber the conversation any further than that you said you called the thing
off.
Q. Why was it to be off?-A. I don't know.
Q. Do you remember whether you said anything to me that there

was to be a litigation in regard to the stock f-A. I do not remember.
I guess I informed you some time before that about litigation. I think
so.

Q. You cannot remember what it was I said to you about the tLing
being off'-A. I cannot.
Q. And you cannot remember what you saidt-A. No, sir.
Q. Then, if that is the case, why in your cross-examination did you

say you did not know whether you or I owned that stock --A. I do not
think I said so.
Q. Did you say that you sold me the stock, and that I paid you the

balance on it --A. Yes, sir.
Q. But you cannot remember what I said to you about being "off,"

or what you said. Yet you testified in your cross-examination that you
did not know whether you or I was the owner of that stock; and subse-
quently you said you thought I Was the equitable ownerT-A. All I
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know is what you said about it there in your testimony. I do not recol.
lect any such conversation, but I waA willing to have it go as you stated.

Q. Mr. Ames says that he derived that information from my testimony,
yet I read his statement from a paper published Tuesday morning, Jan-
uary 7, and I testified on the morning of January 7. Mr. Ames,
therefore, must have obtained the information before I testified, and I
think he will correct that now. I do not think he will say he had that
information from my testimony before this committee.-A. I do not
know. You may have said it to me before. I got it from you.

Q. I testified before this committee: "The very day I heard this re-
mark I told Mr. Ames that no profits, present or prospective, could
induce me to buy into a lawsuit; that I must therefore recede entirely
from the transaction between us, as I did not want stock of any kind,
on any terms, that would make me a party to litigation. He assented
to this, and nothing was said as to the money paid, my interest being
not to get into a lawsuit." Do you remember anything of that trans-
action t-A. No sir.

Q. You do not remember my saying that I did not want to buy into
a lawsuit ?-A. I do not now.

Q. You don't remember that, when I said 1 wanted to be "off"---A.
No, sir.

Q. Is it not probable that I based my desire to be off upon this liti-
gation--A. I cannot tell; you may have said so. I cannot remember.
I do not say that you (lid not base it on that.

Q. Now, after I had testified, I asked you to cross-examine me. You
said that you did not desire to do so." I ask you now whether you did
not state, that afternoon, to a gentleman, after you had heard me tes-
tify, that you believed my statement was substantially correct?-A. I
don't remember saying that.

Q. Will you testify that you did not say that ?-A. 1 do not recollect
that I did.
Q. Mr. Crounse, Washington correspondent of the New York Times,

telegraphed to the Times that Mr. Ames had said to him my testimony
, was substantially correct, and Mr. Crounse stated to me that Mr. Ames
so told. him.
The WITNESS. When was that I
Mr. COLFAX. The 7th of January. Now, when I testified on the 7th

of January, and asked you to cross-examine me, if the statement I
made was not correct, why did not you contradict me then f-A. I had
not examined the records then; I had not refreshed my recollection.

Q. The subject had been discussed all over the country, anld your
attention must have been called to it.-A. My minutes were at home,
and I had not examined them until I went back home.

Q. You say that you paid me $1,200 by a check on the Sergeant-at-
Arms T-A. I did.

Q. Where was I when you paid me ?-A. I do not know; I cannot
say. The check is in the Sergeant-at-Arms' room.

Q. Now, when I asserted, in my testimony, that I had never received
a dollar from you, why did not you contradict me then, and say to the
committee that you had paid me a check of $1,200 -A. I was not in at
position to contradict you, because I had not examined my minutes
and refreshed my recollection.

Q. Did I not tell you the first of the present session that I wanted
you to tell the whole truth about the mattert-A. Well, I think I
have done so.

Q. Why not have done so at first ? Why didn't you tell it when I
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was here and gave my testimony? Why didn't you state that you
had paid me $1,200 ?-A. I did not want to dispute you.

Q. You say that was the only cash dividend in 1868 upon this stock?
-A. I think the only cash dividend.

Q. In Mr. Durant's testimony there is a statement that there was a
cash dividend of 30 per cent. July, 1868.-A. I think not.

Q. Mr. Durant states also that there was a bond dividend (during
that session. What did you do with the bonds belonging to me--A.
There are bonds belonging to you now.

Q. You did not sell all the bonds then ?-A. No; there are bonds
that belong to you now, bonds that belong to your stock, and that you
are entitled to.

Q. Where is what I am entitled to now ?-A. I hold it.
Q. Have you ever offered it to me ?-A. No, sir; I am waiting for

the result of this suit.
Q. Have you ever told me anything about it ?-A. I suppose I told

you about it in 1868, when 1 told several others.
Q. You do not think you told me, do you?-A. I do not know

whether I did; I suppose I gave you a statement.
Q. Now, in regard to this thing being off, you say you got that from

my testimony ?-A. It must have been from a conversation with you
since we have been here the present session. I called upon you at your
room.

Q. Did you not, at the time I said I wanted this thing to be off, learn
as the reason that I did not want to buy into a lawsuit; and did not
you say that you would buy it back ?-A. I do not recollect.

Q. Did you not proffer me some small sum of money, and say to me,
"Take it, and consider it bought back ?"-A. I may have done so.

Q. Did I not tell you I wanted the whole thing off; that I did not
want to buy into a lawsuit ?-A. I do not remember.

Q. I)o you not remember that you stated to me that you would regard
it as bought back ?-A. I do not remember that I did.

Q. You testified a few moments ago that there was some remark
made by me about my giving up these .$500 ?-A. That you told me at
vyour room before I testified.

Q. You testified in answer to a question of Judge Poland about your
recollection of that fact that there was some such remark as giving up
*.5l(O, lald ofmy being sorry for your mnisfortlune. Do you remember where
tlis conversation occurred ?-A. I think it was at Wormlley's.

Q. I mean the conversation about giving up the $500, and that I was
sorry for your misfortune?-A. You told me that you said so. and I
presume you did or I would not have so stated.

Q. You believe I said so. Did I not say it to you on the floor of the
Senate after you had failed ?-A. I do not know.
Q. D)id you not tell me that the stock had gone down to 10 cents on the

dollar, and tlat you had had an extension by your creditors ?--A. Every-
body knew that.

Q. You remember that conversation --A. It is very likely. I rec-
ollect seeing you over there in the Senate, but what was said I do not
remember. I do not dispute that you said so.

Q. You understood that I said this $500 could go ?-A. I do not
know that I understood that till this winter..

Q. Then why did you state to Judge Poland that you did ?-A. I sup-
posed so; I got it from you.
Q. Then you were testifying partly from my recollection and partlyfrom your own. Did you have any other checks on the Sergeant-at-
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Arnns at the same time you gave me this one for $1,200 ?-A. Yesf
sir.

Q. You do not remember where you paid me this $1,200 checkt-A. I
suppose it was in the House. The Sergeant-at-Arms paid it.

Q. Was it paid to my order--A. It was payable to "S. C. or
bearer."

Q. Paid to me by the Sergeant-at-Arms T-A. I think so. It is in his
possession as a voucher for the money, and my books show that I gave
you the check at that time for $1,200.

Q. Is it not more probable that you got the money on that check your-
self, as we had had this talk about being off?-A. This check was given
a long while before I had any talk about being off. The check was given
in June, 1868.

Q. My recollection is that the talk we had about being off was in the
summer of 1868, at the same session at which you say the check was
given.-A. There had been no litigation then.

Q. Was it not in regard to prospective litigation that we were talk.
ing?--A. No; I did not know anything about any litigation or suit
until after June.
Q. You are positive that you paid me this check for $1,200 ?-A. I

am positive I gave you the check.
Q. And then I ask you agdin why did you not say so when you testi-

fled in December -A. I testified that I had paid you the dividends.
Q. You stated in your first examination that you could not remein.

ber having paid me any dividends. Then, in your cross-examination,
you said that possibly yoki might have paid me, but you were not cer-
tain.-A. Yes; now I am certain.

Q. Then this transaction had passed out of your mind, so that you
were not certain then ?-A. I could not remember the amount at all
until I had examined my books. I examined my books when I went
home, and when I returned to Washington I compared my memo-
randums with the checks the Sergeant-at-Arms had on file; and I found
my check for $1,200 filled out " S. C.," which corresponded with the
memorandum I had on my book.

Q. You have stated in'your testimony that two of the gentlemen you
have referred to, J. F. Wilson and Judge Bingham, got all of their div-
idends, stock, and bonds ?-A. Yes, sir.

Q. Why did I not get mine f-A. I settled with them a year after-
ward, and I am ready to settle with you.

Q. Did you ever tell me you were ready ?-A. No; I did not tell you;
I was waiting for the decision of this suit by McComb. .I did not want
to be mixed up with anybody else in that suit.

Q. After this conversation, in which I told you to never mind the $500,
did you not regard it as off?-A. No, sir; I supposed I had to pay the
$500. I did not know who had the certificate, you or I.

Q. You knew very well that you had it in your possession, did you
not ?-A. I do not know that I did. I find now that I have it in my
possession, and after my return home.

Q. Did I ever see a certificate of the stock ?-A. I do not know.
Q. Did you ever give me one ?-A. I think not.
Q. Did you ever give me a share of .Union Pacific Railroad stock -A.

No, sir.
Q. Did you ever give me a bond of the Union Pacific Railroad Com-

pany t-A. No, sir; I sold the bonds and accounted to you for them.
Q. You sold them without my authority --A. Yes, sir.
Mr. COLFAX. I want again to state to tue committee, as I before
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stated, that I do not remember ever having received one dollar from Mr.
Amies, and I hope to be able to prove that fact. I think there is a mis-
take in the statement Mr. Ames makes.

By the CHAIRMAN:
Q. Are we to understand, in relation to this matter between you and

MIr. Colfax-and we want you to testify frou your recollection-whether
you understand that this contract about the Credit Mobilior stock was
ever rescinded ?-A. I do not recollect it.
Q. Do you now remember anything in connection with any conversa-

tion between you and Mr. Oolfax in relation to putting an end to it, or
being off ?-A. Nothing except a casual remark. , There never has been
any negotiation about having it off, or any agreement about it.

Q. What do you think that remark was-just what he said ?-A. I
have no particular recollection of it.

Q. Have you any recollection ?-A. I do not think I have. I think
what I did was what I got fiom him tlis winter.

Q. Then you yourself have not now any recollection of this thing ?-
A. No distinct recollection ; no, sir.

Q. Have you any impression of any such thing being said between you
an(l him i-A. I do not think I have until this winter. I am willing to
have it go any way Mr. Colfax pleases, to call it off or call it on.

Q. Tile question is as to what occurred at the time. State again the
whole transaction.-A. All I can state is, that I agreed to sell Mr. Colfax,
or get for him, twenty shares of Credit Mobilier stock, at par and interest
from July, 1867. In February we had a dividend of 80 per cent. in
bonds, which I sold at, 97 and paid Mr. Colfax the proceeds, which left
a balance due of $534.72, for which he gave me his check.
Q. You do not mean that you paid the money over to hllm that you

got fiom the bonds?-A. No; I deducted that from the price of the
stock.

Q. You deducted from the price of the stock the proceeds of the
bonds, and he gave you a check for the balance; that is that transac-
tion f-A. That is the transaction.

Q. And subsequently when yougot the money dividend you paid that
money by a check on the Sergeant-at-Arms ?-A. That is what my books
show.
Q. Have there been any other money dividends on that stock at anytime ?-A. No, sir; there has been a certificate for bonds.
Q. But the amount you paid Mr. Colfax in June was the moneydividend?-A. Yes, sir; it was his dividend in money. Thle stock

dividend I still. hold; the Credit Mobilier stock I also hold, although lie
has paid me for it.
Q. There has been no conversation between you and him, that youknow of, as to whether you were to keep the stock or deliver it to

hilm ?-A. No, sir; unless he considers this casual remark of calling the
thing off as rescinding the contract.
Q. That remark you say you have no remembrance of?-A. I had not

when I testified before.
Q. Have you now ?-A. No, sir; except what I heard here.
Q. We have heard that; we want to know what you remember about

it.-A. I have no recollection about it.
Q. I have here, which has been handed me, a printed list, taken from

a New York paper, in one column of which, under date of July 8, 1868,there is a cash dividend of $3,000; was any cash dividend declared iu
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July, 1868. upon tile stock of the Credit Mobilier ?-A. Not that I know
of. I (do not think that is correct; still it may be.

Q. Have you aly recollection that there was any cash dividend de.
clared upon this stock-one in June of 60 per cent. ?-A. I have not.
I think the other was in bonds or certificate for bonds. The bonds were
not delivered, and they were afterward changed to income bonds. The
company never had the bonds. That is my impression. I think the
statement in that printed list is a mistake.

By Mr. COLFAX:
Q. Do you remember this conversation with Mr. Crounse in which

you stated that I was substantially correct when I testified the 7th
January --A. I have no recollection of it.

By tle CHAIRMAN:
Q. Do you remember any conversation with Mtr. Crounse upon that

subject--A. I do not.
Q. Do you remember saying to him or anybody that the account

given by Mr. Colfax was a correct account of the transaction ?-A. No,
sir.

By Mr. McCnknRY:
Q. You do not recollect anything about talking with AMr. Colfax in

regard to repurchasing the stock from him for a nominal consideration!
-.A. I do not know that I remember it; still I mna) have done so. It
would be difficult to remember everything I have said to gentlemen in
the last six years.

Q. You held the stock as his trustee?--A. I have that stock in my
own name as trustee; it was in a certificate with other stock. I do not
consider myself as a trustee for anybody. The stock belongs to these
parties, and they can have it whenever they ask for it.

Q. Do you desire to have it in your individual capacity and not as
trustee?--A. Ko, sir; the stock I have taken back has lever been
changed. I have never transferred any stock on the books of tile corn-
.pany since I took it for these parties.

Q. You might be called on to account for this stock in your name as
trustee if it remains in that way.-A. I cannot help that.

Mr. Colfax stated that he desired the committee to call olne or two
witnesses in regard to some points ill the above testimony.
The following is the memorandum from which the witness testified in

relation to Mr. Colfax:
8. C., DR. CR.

1868. 1868.
To 20 shares stock C. M. March 5. By cash........... $534 72

of A ...........$2,000 00 Feb. 14. Dividends of bonds: U.
To interest........... 86 72 P. R. $2,000 80, $1,600, less 3

June 19. To cash............... 1,200 00 per cent .....................1,552 00
June 17. By dividend collected

for his account ...........1,200 00

3,28672 :3,286 72

By the CHAIRMAN:
Q. I now wish to ask you in regard to Mr. Wilson, of Massachusetts.

-A. That statement heretofore made by me is correct. As I said be-
fore, I took the stock back from him and settled with him.
Q. You have heard Mr. Wilson's statement here 1-A. Yes, sir; and
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it is substantially correct. My recollection is that my boks show that
I settled with him, took the stock back, and squared it r.p as he says.

Q. Mr. Wilson says that $2,000 of the money given to his wife he paid
over to you for twenty shares of that stock ?-A. Yes, sir; that is
correct.

Q. That during that time, and during the time I held it, and before
it was given up, there was a dividend t-A. Yes, sir.
Q. That lie refused to receive that dividend and only received back

$2,000 with 10 per cent. interest T-A. I think he received the dividend
iu the first place, and that in the settlement he paid it back.
Q. I understood him to say that tlhe only amount he received in the

settlement was the $2,000 and 10 per cent. interest f-A. Yes, sir; that
was correct.
Q. I (do not know but you stated before, when the transaction was

closed up and the money paid backl -A. I think it was some time
during that same year; in the last of that year or the first of the year
following; that is my recollection.
Q. The statement of Mr. Wilson upon that subject, you say, is substan-

tially the truth ?-A. Yes, sir.
Q. In relation to Mr. Patterson, of the Senate, I lielie:eo all your trans-

actions with him were all gone over yesterday ?-A. Yes, sir.
Q. The name of William B. Allison has been mentioned in connection

with these transactions. Mr. Allison was then a member of the House,and is now a member elect to the Senate. Since your former testimonyMr. Allison has sent a telegram upon that subject stating what; was his
understanding in regard to it. Will you now state, in detail, the trans-
action between you and Mr. Allison in connection with that stock ?-A.
Mr. Allison, as I stated in my testimony, agreed to buy ten shares of
Credit Mobilier stock. I received his dividends of 80 per cent. bonds
on that stock, which sold at 97, and lie paid me the difference in cash.
In June he received a dividend of $600. -

Q. You sold the bonds that you received on his stock as a dividend ?-
A. Yes, sir.

Q. What did they amount to ?-A. They amounted to $800, less 3 per
cent., $776.
Q. He paid you tlhe balance --A. He paid me the balance.
Q. Have you some memorandum of what that balance was ?-A. The

balance was $271.
Q. What is the date of that payment ?-A. The date is April 24,

1868.
Q. That settled the balance of the stock --A. Yes, sir.
Q. He had the stock at par, and interest from July previous- -A.

Yes, sir.
Q. What was the amount of stock and interest -A. One thousand

anid forty-seven dollars.
Q. The amount you received on the bonds was $776. He paid youthe balance in money, $271. Where did you get this memorandum from

which you are now testifying?-A. I got that from the entries on mybooks at home, and I find, in the office of the Sergeant-at-Arms here,the check indorsed by Mr. Allison.
Q. Did you say it was indorsed by him--A. I am not sure about

that. 1 found in his account, charged to him on that date, the balance
covering the amount due on tlat stock, and the check for that amount,.
Q. Tile balance which was due Mr. Allison for this stock I understand

lie gave you a check for on the Sergeant-at-Arms --A. No. He drew
the money himself, I suppose, and paid me the money.

19 x
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Q. You got this entry at that date from your books at home t-A
Yes, sir; when I received that dividend from the Credit Mobilier I
deposited $10,000 with the Sergeant-at-Arms here, and drew it out to
pay these separate dividends.
Q..When was this money dividend paid to Mr. Allison T-A. About

the middle or 20th of January, or somewhere thereabout.
Q. You paid that money dividend to him by check on the Sergeant.

at-Arms, and you found the check of the Sergeant-at-Arms and the
amount charged to you in your account in his office -A. Yes, sir.

Q. Was this stock ever transferred to Mr. Allison ?-A. No, sir.
Q. It still remains in your nalme?-A. Yes, sir.
Q. What has become of the stock received afterward as dividends

upon it --A. I have not given anybody any stock since July, except to
Mr. Patterson, Mr. Bingham, and .Mr. Painter. I held on to the rest,
waiting for the result of this suit. It is due, and will be accounted for,
but I have kept it in my possession until I know how this suit results.

Q. Has this contract between you and Mr. Allison ever been rescinded,
or ever been given up and settled in any way ?-A. He6 returned me the
stock some time ago; his Union Pacific Railroad stock and Credit io-
bilier stock.

Q. You gave him the certificates then ?-A. I gave him the certificates,
both the ten shares of Credit Mobilier stock and ten sllare. of Union
Pacific Railroad stock. I thought it was returned this last fall, (nd I
so stated in my testimony in answer to Mr. Merrick, I tlink. But I found
tlat tile letter of Mr. Allison, inclosing the stock, is mailed March 31.

Q. When did he receive the stock ?-A. Ie received it at the time he
paid me for it.

Q. He then took a certificate ?-A. He then took a certificate.
Q. And kept it until last March ?-A. I suppose so. That is the let-

ter returning it; it has that date in tile postmark.
Q. Is that letter here 1-A. There was no letter; the envelope merely

contained the certificates of stock. I do not know that it came from Mr.
Allison; all I know is that it was mailed at Dubuque.

Q. You received it in that envelope, which -you have retained ?-A.
Yes, sir.

Q. When did he receive his certificate of Union Pacific Railroad
stock?-A. At the same time he received his Credit Mobilier stock.
There was a dividend of 100 per cent. onl Union Pacific Railroad stock
at the same time of the first bond dividends. I received the dividend
and handed it over to him.

Q. Does the envelope in which the stock was returned show the
year?-A. No; that is all there is of it. It is postmarked Dubuque,
March 31. The envelope I hand you is the one it came in.

Q. Are you confident it was last Mareh ?-A. I do not know.
Q. When do you think it was?-A. I thought it Was later. Still I

presume the postmark is correct.
Q. Are you confident that it was not earlier-further back than last

March ?-A. I simply give you my impression. I cannot remember
certainly at all.

Q. Do you know that it was Mr. Allison wlho sent the certificate back
to you f-A. No, sir; there was no letter inclosed, and'nothing to show
that it came from him. I did not know there was anybody else in
Dubuque who owned Credit Mobilier stock, and took it for granted that
it came from him, but I do not know that it did. It was not indorsed
with any name.
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Q. Do you know Mr. Allison's handwriting t-A. I do not know that
I woull.
Q. You would not be willing to swear that the address on this en-

velope is his handwriting ?-A. No.
Q; The certificate of stock, I understand, you delivered to him in

person ?-A. That is my impression.
Q. That was in 1808 --A. Yes, sir.
Q. These certificates were returned to you, as you believe, last March,

without any explanation accompanying them t-A. Yes, sir.
Q. Was there ever any conversation between you and Mr. Allison in

reference to the contract being rescinded ?-A. I do not know that
there was.
Q. Have you any recollection of any such conversation I-A.. No, sir.

I suppose lie might have considered the returning of the stock as ex-
planation enough.

By Mr. MOCRA1lY:
Q. Did lie return you any of the money that you had paid him in

comIection with that transaction ?-A. I have no recollection that he
did. I do not know ot' any.

Q. Have you examined to ascertain whether you received fiom him
a check or a cash-draft on New York 1,-A. No, sir.

Q. You do not know whether that is the case or not ?-A. No, sir.
Q. You are sure you gave him the stock iln person. Might you not

have sent it by mail to himl-A. I am not sure. I do not know that
that would make any difference. He got it.
Q. Can you recollect any conversation you had with him when lhe

told you h11 had concluded not to take the stock and that you insisted
ou a repurchase on your part for a nomlinal sum i-A. There was some-
thing of that sort said after lie found the suit was commenced.
Q. Did you offer him some little sum of money as payment for it, he

to return his stock ?-A. I do not know but I (lid.
Q. I)o you know when that was ?-A. No; I do not.
Q. What did lMr. Allison say at that time about it ?-A. There was

something said about a lawsuit, and my recollection is that it was
atter the suit was commenced.

Q. Was not the stock returned after the renomination of Mr. Allison,
in the fall of 1868 ?-A. I do not recollect. It was some time ago.

Q. You understood from him at that time that he proposed to cancel
the transaction, did you not?-A. Yes, sir; that was the idea.

Q. And you proposed to call it a repurchase by you of the stock --
A. I do not recollect how the thing wlas to be.

Q. l)id lie say he did not care what you called it, so that he got
the tiing entirely off his hands ?-A. I think I recollect something of
that sort. He did not want to have ;anything to do with the Credit
Mobilier after the lawsuit was commenced.

Q. You do not know whether he has received any dividends that have
not been returned to you ?-A. He has had no dividends except what 1
have stated.

Q. That is $600, and he had previously paid you $1,000 ?-A. Yes,
including the bonds I sold for him.

Q. What would be his pr) t if he had not returned you anything,
provided it was canceled .. the tiume?-A. He paid lme $271 und re-
cived $600; that was all.

Q. You do not know whether he returned you that sum by drift to
New York or not ?-A. I do not think he did.
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By the CHAIRMAN:
Q. Did you understand that this contract between you and this sale

of stock to Mr. Allison was.really rescinded and put an end to T-A.
My idea was that he did not want to hold any Credit Mobilier stock after
the suit was commenced, and proposed selling it back for a nominal sum;
something like that.

Q. What we want to get at is, whether this was a real transaction, a
real sale of- it to you; did you so understand it ?-A. I did not.

Q. How did you understand it f-A. I understood it to go just as he
was a nind to have it.
Q. Did you pay him anything f-A. I think I did.
Q. How much f-A. I do not recollect. Some small sum; nrmere nomi.

nal sum;
Q. Did you throw down a five-cent piece, or something like that ?-A.

Somewhere in that neighborhood; not a very big sum.
Q. Have you any idea when that was ?-A. I think it must have been

in the summer of 1868, after this suit was brought.
Q. Why did he not return you the certificates then ?-A. I did not

ask him. I think he had not them here. I supposed so; 1 do not know
anything about it.

Q. Was anything said about his returning them to you t-A. 1 do not
remember. I supposed if I bought it he ought to return it to me.

Q. Did you state that you bought itt-A. Yes, sir; if he was a mind
to give it to me, and it seems he decided to, by inclosing it to me.

Q. What I want to know is whether this transaction between you and
him had any real significance at all or whether it was a mere sham ?-
A. I think the amount of it was that if the lawsuit with McComb should
amount to anything he would not own the Credit Mobilier stock; that
he could call it mine or his, as he pleased.

Q. When these certificates were returned to you by mail, was it some,
thing that astonished you, or was it something you were expecting --
A. No; I was not expecting it.

Q. You say this transaction, when this nominal sum was repaid, was
as far back as 1868 ?-A. I think so.

Q. And you did not receive the certificates until March, 1872 ?-A.
That is my recollection.

Q. Had you not pretty much given up expecting them ?-A. I did not
look for them with a great deal of anxiety.

By Mr. MERRICK:
Q. Do I understand you to mean to convey the idea that this form of

sale, for five cents, or whatever it was, was a mere nominal transaction,
aud that you considered yourself really as still holding the stock in his
behalf ?--A. I guess the receipt I gave him was that he was to hold the
stock for me at the time the money was paid.

Q. Was it understood between you that in case the suit should prove
disastrous you would be the holder of that for him --A. That was my
impression.

Q. It was therefore a device to avoid his being responsible for your
lawsuit?-A. I think it was mixed up with these malicious charges of
bribery which are made in the suit of McComb. That is the origin of'
this scandal.
Q. Do you mean that Mr. Allison demurred at the pecuniary respon-

sibility which might be involved in it, or to some charge of impropriety?-
A. Some charge of impropriety, I suppose. I (o not know his ideas any
further-than that.
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Q. Did this envelope in which you received the certificates by mail
not also contain a check on New Yorkt-A. No, sir.

Q. Do you believe that this money dividend that had been paid to
Mr. Allison was ever repaid to you --A. I do not think it was. I have no
knowledge of it.

Q. I think his telegram says that he sent a check on New York with
the certificate; was there any such check sent?-A. Not in that en-
velope.
Q. Did you ever receive a check. from him ?-A. Yes, sir; but that

was in another matter.
Q. What was thatI-A. An operation I went into with him in 1865,

in Iowa, in the purchase of the stock and bonds of a tailed road in
Iowa.

Q. And the check you received was to close that transaction t-A. It
was on account of that transaction.

Q. Had it any reference to this money paid to him as a dividend 1-
A. No, sir.

Q. Have you any recollection or belief that that was ever repaid to
you in any form t-A. No, sir.
The following memoranda from which witness testified in regard to

Mr. Allison was here placed in evidence.:
W. B. A.

Dr. Cr.
186;. i 1868.
April 24. To ten shares Credit Mo- April 24. By dividend of Union Pa-

bilierof Americastock. $1,000 cific bonds, 80 per cent.,
Interest on sanme........ 47 $~00, t 97 percent..... $77

- April 24. By cash of himn......... 27
1,047 June 17. By dividend received for

June 19. To check................ 600 his account............ 600

1,647 i 1,647

Q. I think you stated before in your testimony that neither Mr'
Conklillg, Mr. Fowler, nor Mr. Bayard, whose names have been men tioned
in connection with this business, were ever holders of'this stock f-A.
Not to my knowledge. I had nothing to do with it.
Q. Neither of them ever paid you anything, or ever received anything

from you ?-A. No, sir.
Q. Neither of them were ever holders of the Credit Mobilier stock to

your knowledge -A. Not to my knowledge.
Q. You have no information that they were I-A. No, sir.

By the CHAIRMAN:
Q. In your letter of the 30th January, 1868, to Mr. McComb, you say,

"I have placed some in New York, or have agreed to;" what was that
you placed in New York t-A. I let Mr. Ham have some.

Q. The secretary of the Credit Mobilier ?-A. Yes, sir.
Q. Is that all you refer to--A. That is all I did.
Q. You stated somewhere, I think, that there was one going to New

York; who was that one you refer to I-A. I did not let any go to New
York, except to Mr. Ham.

Q. You testified before in relation to the matter between you and
Speaker Blaine. You heard his statement, did you T-A. Yes, sir.
Q. Do you wish to make any further statement in reference to the

transaction between you and him ?-A. No, sir.
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Q. Did he ever pay you anything ?-A. No, sir.
Q. You never paid him anything ?-A. I did not; his name is not on

my books at all.
Q. There was a conFersation between you, in reference to his becom-

ing the purchaser of Credit Mobilier stock, but it never amounted to
anythingt-A. It did not. I looked the accounts over the other day,
and I do not find his name on miy books at all.

Q. Then whatever was the talk between you in referelcie to this trans-
action, he never made any investment t-A. No, sir.

Q. And never derived any advantage from tile conversation, or in
connection with Credit Mobilier stock in any way T-A. No, sir; only
the advantage of being abused.

Q. Mr. Dawes, of Massachusetts, you stated, took some stock and
settled for it; if I understand you right, he paid you $1,000 -A. Yes,
sir.

Q. Have you some memoranda of the date of that --A. It was about
the time of the rest of them.

Q. Have you a memorandum of it?-A. No, sir; I live not. I had
quite an account with Mr. Dawes; he bought some bonds of me. I rec-
ollect he paid- me four or five thousand dollars at one time. I inves ed
$1,500 in the Iowa Falls and Sioux City road for him.

Q. Dlid you ever receive any more than $1,000 from him to invest iu
Credit Mobilier stock?-A. Not in Credit Mobilier stock; he had ten
shares of that.

Q. Did you pay him any dividends ?-A. I think T d(id.
Q. Have you some memorandum account of that --A. I paid him

that $600 dividend in money. I paid him in part. He was owing me,
and I paid him about $400, in settlement.

Q. The rest was applied to some other dealings between you and
him 1-A. Yes, sir.

Q. Can you tell us when it was that this matter was adjusted and
ended between you and Mr. D)awes?-A. It was in December, 1868.

Q. He had already received his money from you by your accounting for
hthe balance of the $600 dividend; did he receive anything more f-A.
He received the bond dividend, I suppose, like the rest of them.

Q. Were the bonds delivered over to him --A. I do not recollect. I
probably sold them, or delivered them over; I do not know which.

Q. What became of the stock dividend of ten shares ?-A. He did
not take it; he got frightened about Mr Larned and the Duff Green
suit.

Q. That was to get the charter away ?-A. Yes, sir; I settled with
him on the 9th December, 1868.

Q. If I understand 'you, in this conversation, or settlement, so far as
the Credit Mobilier' stock was concerted he paid back his dividends,
receiving ten per cent. interest on his money. Do you agree that that
was the basis of the settlement ?-A. That is my impression.

Q. I see, on this memorandum which you have here, $600 is charged
to Mr. i)awes; that is a dividend ?-A. That is a dividend.

Q. It says less $200.-A. That he owed me on some other transaction.
Q. Did Mr. Dawes receive any more on this investment except to

get his money back and ten per cent. interest on it ?-A. I think not.
I bad a memoranldum, but I destroyed the memorandum. I kept this
piece of paper, on which there is a note, which he gave me in the settle-
ment, in 1868.

Q. That settlement embraced other things besides this t-A. Yes, sir.
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Q. And there was a balance due you on the settlement for which he
gave you his note ?-A. Yes, sir.
Q. Please read the note.-A. It reads: "' Washington, December 9,

1868. For value received, I promise to pay Oakes Ames, or order,
$263.06, on demand, with interest. H. L. Dawes."
Q. Had you any detailed memoranda of the transaction between you

and Mr. Dawes ?-A. I had, but 1 gave it to him when I made the set-
tlement.
Q. You believe that so far as your dealings are concerned with Mr.

Dawes, you settled giving him 10 per cent. interest upou his investment,
and nothing more--A. Yes, sir.
Q. Have you any memoranda by which you can give us the date

when you receive( this $1,000 of Mr. Dawes --A. I think in the menm-
oranda which I gave him he paid me about $800 on the 11th January,
1868, and the balance on the 14th or 15th of the same month, some four
or live days after.

Q. Was that the $1,000 you got, you think, il January, 1868, and
not all in one sum ?-A. No, sir; in two sums.

Q. In regard to Mr. Garfield, state to the committee the details of the
transactions between you and him in reference to Credit Mobilier
stock.-A. I got for Mr. Garfield ten shares of the Credit Mobilier
stock, for which he paid par and interest.
Q. When did you agree with him for that ?-A. That agreement was

in December, 1867, or January, 1868; about that time; about the time
I had these conversations with all of them. It was all about the same
time.

Q. State what grew out of it.-A. Mr. Garfield did not pay me any
money. I sold the bonds belonging to his $1,000 of stock at 97, making
$776. In June I received a dividend in cash on his stock of $600, which
left a balance due him of $329, which I paid him. That is all the trans-
action between us. I did not deliver him any et" before or since.
That is the only transaction, and the only thing.

By Mr. MERRICK:
Q. The $329 which you paid him was the surplus of earnings on the

stock above the amount to be paid for it, par value ?-A. Yes, sir; he
never had either his Credit MIobilier stock or Union Pacific Railroad
stock. The only thing he realized on the transaction was the $329.

Q. I see in this statement of the account with General Garfield, there
is a charge of $47; that is interest from the July previous, is it ?-A.
Yes, sir.
Q. And the $776 on the credit side of the account is the 80 per cent.

bond dividend'sold at 97 --A. Yes, sir.
Q. And the $600 on the credit side is the money dividend --A. Yes,

sir.
Q. And after you had received these two sums, they in the aggregate

overpaid the price of stock and interest $329, which you paid himn-
A. Yes, sir.

Q. How was that paid I-A. Paid in money, I believe.
Q. Did you make a statement of this to Mr. Garfield t-A. I presume

so; I think I did with all of them; that is my impression.
Q. When you paid him this $329, did you understand it was the

balance of his dividend after paying for his stock --A. I supposed so
I do not know what else he could suppose.

Q. You did not deliver the certificate of- stock to him --A. No, sir;
he said nothing about that.
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Q. Why did he not receive his certificate T-A. I do not know.
Q. Do you remember any conversation between you and him in the

adjustment of these accounts ?-A. I do not.
Q. You understood that you were a holder of his ten shares ?-A. Yes,

sir.
Q. Did he so understand it ?-A. I presume so. It seems to have

gone from his mind, however.
Q. Was this the only dealing you had with him in reference to any

stock ?-A. I think so.
Q. Was it the only transaction of any kind ?-A. The only transac.

tion.
Q. Has that $329 ever been paid to you ?-A. I have no recollection

of it.
Q. Have you any belief that it ever has T-A. No, sir.
Q. Did you ever loan General Garfield $300 ?-A. Not to my knowl.

edge; except that he calls this a loan.
Q. You do not call it a loan ?-A. I did not at the time. I am willing

it should go to suit him.
Q. What we want to get at is the exact truth.-A. I have told the

truth in my statement.
Q. When you paid him $329, did he understand that he borrowed that

money from you ?-A. I do not suppose so.
Q. Have you any belief now that he supposed so ?-A. No; only

from what he said the other day. I do not dispute anybody.
Q. We want your judgment of the transaction.-A. My judgment of

the transaction is just as I told you. There was but one thing about it.
Q. That amount has never been repaid to you ? You did not suppose

that you had any right to it, or any claim to it ?-A. No, sir.
Q. You regarded that as money belonging to him after the stock *as

paid for ?-A. Yes, sir.
Q. There were dividends of Union Pacific Railroad stock on these ten

shares ?-A. Yes, sir.
Q. Did General Garfield ever receive these ?-A. No, sir; never has

received but $329.
. Q. And that he has received as his own money f-A. I suppose so; it
did not belong to me. I should not have given it to him if it had not
belonged to him.

Q.. You did not understand it to belong to you. as a loan; you never
called, for it, and have never received it back f-A. No, sir.

Q. Has there been any conversation between you and him in reference
to the Pacific stock he was entitled to --A. No, sir.

Q. Has he ever called for it ?-A. No, sir.
Q. Have you ever offered it to him ?-A. No, sir.
Q. Has there been any conversation in relation to it ?-A. No, sir.
Q. Has there ever been anything said between you and him about

rescinding the purchase of the ten shares of Credit Mobilier stock I
Has there anything been said to you of its being thrown up, or aban-
doned, or surrenderedT-A. No, sir; not until recently.

Q. How recently ?-A. Since this matter came up.
Q. Since this investigation commenced ?-A. Yes, sir.

By Mr. MEBRICK:
Q. Did you consider at the commencement of this investigation that

you held these other dividends, which you say you did not pay to him, in
his behalf? Did you regard yourself as custodian of these dividends
for him --A. Yes, sir; he paid for his stock and is entitled to his divi-
dends.
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Q. Will the dividends come to him at any time on his demand ?-A.

Yes, sir, as soon as this suit is settled.
Q. You say that $329 was paid to him; how was it paid ?-A. I pre-

sumie by a cheek on the Sergeant-at-Arms. -I find there are some checks
filed without any letters or initials indicating who they were for.

Q. Have you had any correspondence since this dividend was paid,
with him in regard to this matter ?-A. I do not know what matter you
refer to.

Q. If yon had any correspondence between you I would like to see
it.-A. I have no copy of it.
Q. Have you the original I-A. No,.sir. Mr. Garfield showed me a

letter which he said he intended to inclose with some money sent me.
I did not know who the money came from. Ho showed me a letter
which he said he intended to have put in. I indorsed on the back of
that letter my reply. I just turned over the letter and wrote what I
wrote on the back of it, alnd let him have it.

Q. Your answer indorsed on the back of the letter was published in
the newspapers T-A. Yes, sir. He published the letter, I believe.
Q. As published did they correspond with your recollection of the

papers as written--A. Yes, sir. 1 wrote it off hastily. He came
to my room and said he had been accused of all kinds of crimes and
misdemeanors. I told him I had made no such statement as he repre-
sented. He wanted me to say in writing that I had not. I took his
letter, which he said he intended to have inclosed with the money, and
wrote on the back of it that I had made no such statement.
Q. The published correspondence in the morning papers of the next

day is your recollection of what occurred ?-A. It agrees with my recol-
lection, except that he says he left a letter for me at the Arlington. I
never received that letter. I only saw the letter on which 1 indorsed
my answer.
Q. Did he inclose the money f-A. Some money came to me inclosed

in an envelope which he said he had sent. I gave it back to him.
Q. How much money was in that envelope f-A. Four hundred dollars.

The following memorandum referred to by witness as a statement of
his account with Mr. Garfield was placed in evidence:

J. A. G., Dr.
1868. To 10 shares stock Credit Mobilier of A.......... 1,000 00

Interest ................... .............. .... 47 00
June 19. To cash .............. ........................ 329 00

1,376 00

(r.
1868. By dividend bonds, Union Pacific Railroad, $1,000,

at 80 per cent. 'ess 3 per cent .................. $776 00
June 17. By dividend collected for your account .......... 600'00

1,376 00

Q. Do you desire to make any additional statement in regard to Mr.
Kelley f-A. No. Mr. Kelley's transaction was about the same as that
of Mr. Garfield.
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Q. U i';tthe details of it and whether he agreed to take some stock..
A. Yes, sir.

Q. What amount ?-A. One thousand dollars.
Q. Was that about the beginning of this same session of 1867 or

1868--A. I think so.
Q. Did he pay you anything ?-A. No, sir, it was tie same as Mr.

Garfleld's-the same'transaction precisely; lie was to have ten shares.
Q. You received the bonds and sold them, and did you receive the

money dividends also -A. Yes, sir, and paid him over $329.
Q. The transaction in the amount and in its detail was the same as

that of General Garfield --A. Precisely.
Q. Can you give us the date of that ?-A. I saw the check for that,

with the initials " W. D. K." written, in the Sergeant at-Arms' room. I
put in the initials of his name in the check which is dated the 23d of
June, and it was for the payment of that money dividend.

Q. He had the money for it?-A. I suppose so. I found it then taken
up by the Sergeant-at-Arms and charged to me.

Q. You delivered the check to Mr. Kelley ?-A. I presume so.
Q. When lie received that check from you, did he understand that

that was the balance of his dividend after paying for his stock ?-A. I
suppose I gave him a statement as I did the others.

Q. Did you think he understood that that was a loan from you to him,
that he borrowed it of you ?-A. I do not think so; still, I have loaned
money to Mr. Kelley several times. He said the other day that I loaned
limn$1,000. I loaned him $750 the 27th September, and I think it prob-
able he put that with this (329, to make the $1,000. I think he has
it in his mind that he owes me $1,000.
The memorandum from which witness testified in regard to Mr.

Kelley is as follows:

W. D. K., Dr.

1868. To 10 shares stock Credit TMobilier of A..... $1, 000 00
Interest .. 47 00

January 19. To cash ............................... ... 329 00

1, 376 00

Cr.
1868. By dividend of bonds Union Pacific Railroad

$1,000, at 80 per cent. less 3 per cent...... $776 00
June 17. By dividend collected for your account..... ... 600 00

1,376 00
1868, September 29. To cash loan ........................ 700 00

Q. Do you think Mr. Kelley understood, when he received that check
from you, that that was the moliey he was borrowing from you --A. I
did not think so; you can judge as well as I can of it.

Q. Was anything said about its being a loan ?-A. Not that I know
of.
Q. Did you have any conversation with Mr. Kelley after that in refer-

ence to this transaction in Credit Mobilier stock ?-A. Yes, sir; he in-
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quired about the dividends, whether there were any more. I told him
there would not be any more until this suit was settled.
Q. Did you understand from that conversation that he considered

himself entitled to further dividends if there were ally iore madet-
A. I suppose so.
Q. You continue to hold that stock for hium t-A. I do, and that is all

Mr. Kelle. has received out of it, tie $329.
By Mr. MCORARY:

Q. Do you remember the date of that cash dividend ?-A. About the
middle of June, I think. I deposited the money with the Sergeaut-ati
Arus the 17th June, on which I drew these checks.
Q. That was the June dividend of 60 per cent. in cash; where was it

paid?-A. I received it in New York.
Q. Do you remember precisely when you received it --A. The 17th

or 18th June. I presume one day before I brought it here.
Q. Will you now state the entire transaction with Mr. Scofield ?--

A. Mr. Scofield got frightened in some way, as le states, in relation to
his personal liability, and I settled the matter with him in the same
way.
Q. You had a conversation with him about his taking some of this

stock ?-A. Yes, sir.
Q. Was this about the first of this same session do you think ?-A.

Yes, sir; lie gave me money and I gave him a receipt for it, and was
to get stock for hinm-$1,000.
Q. Can you give the date of that receipt --A. I cannot; it was about

the same as the rest, or a few days later;- I think it was in January that
he stated it, if I recollect right.
Q. Iid you receive the bond dividend on that ten shares --A. Yes,

sir; I suppose so.
Q. How did you settle the matter with Mr. Scofield?--A. I do not

recollect exactly how I did settle it; r settled it up and we slquared the
transactions.
Q. Mr. Scofield says you agreed to abandon this contract about the

Credit Mobilier shares, and that he took other securities and invested
his money in them t-A. Yes, he took some other bonds; he took some
Cedar Rapids bonds.
Q. We want to know just what this transaction was.-A. I do not

know that I can recollect accurately; I think lie received his first divi-
dends, and that he never took his Credit Mobilier stock; I gave him a
receipt for the money but he never had his stock; I think I paid him
his dividend of $600, and that after that we settled up the Imatter and
I took it off .his hands.

Q. Iow mu(chdid he make out of the $1,000 you received from himi-
A. I don't recollect. I think he gave back the Credit Mobilier stock.
1 think he kept the ten shares of Union Pacific Railroad stock.
Q. That lie had received as a dividend T-A. Yes, I think he kept that.

I think he did not make much more than that out of it. He may have
made a part of the June dividend; I do not recollect. He settled it up
anld we squared the account. He agreed to take the stock originally
and gave me money to pay for it, but afterwards he declined to take it. I
think lie took his bond dividends. I do not recollect how it was closed
up. There was no great deal of profit made by him beyond the ten
shares of Union Pacific Railroad stock.
Q. Have you some memorandum of the dealings between you and
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Mr. Scofield t-A. I do not find any. I find the check which I gave
him for $600 was dated the 22d of Junie.

-Q. That you supposed to be a money dividend ?-A. A money divi-
dend; yes, sir.

Q. You think you paid him the balance of the bond dividend T-A. I
think so, but how we settled up I do not remember.

Q. And that he also received the $600 ?-A. Yes, I think he received
that; my memorandum says so.

Q. But he concluded that he did not want the Credit Mobilier stock,
and the thing was closed up between you and him. Did he retain the
ten shares of Pacific Railroad stock T-A. I think so.
Q. Did lie take more Pacific Railroad stock and Pacific Railroad

bonds?-A. No, sir; I do not think he did.
Q. Do you remember what amount of money he paid you, or you paid

him, when the thing was finally adjusted ?-A. I do not. We h. ,d other
translations. I sold him other bonds-sold him bonds several times.

Q. In your settlement, you accounted for the money you received from
him, and he accounted for the dividends he had received from you -
A. Yes, sir.

Q. Can you state whether he had the same advantage or benefit of
these dividends as though he had been the owner of the stock, and
whether you accounted to him for tlem in the settlement you finally
madet--A. I know it was settled satisfactorily to both of us. I am
very sure he received Union Pacific Railroad stock, and that his return.
ing me the receipt for Credit Mobilier stock was considered the same as
paying me back tile thousand dollars and interest. I do not recollect
how we did settle it. I know he returned me the receipt.

Q. You say you have no memoranda of this transaction ?-A. No,
sir; I have nlot. I looked for it but I could not find it. All I could find in
relation to tllis matter was the money lhe paid me to get the stock with,
and the getting of this dividendd of $600.
Q. Have you looked in the office of the Sergeant-at.Arms to see

whether the matter was finally adjusted between you and him by check
through that office ?-A. No, sir.

Q. Do you think it would be done in that way ?-A. I have no recol-
lection what tile balance was or how it was paid, whether I paid him or
he me. I have no recollection. I know we settled it up.
r.Q. The settlement with Mr. Scofield was on a different basis, then,
fiom your settlement with Mr. Kelley and Mr. Garfield which you pro-
duced here?-A. Yes, sir; Mr. Scofield paid me the money to get the
stock with, and in tlme settlement he did not take the stock and re-
turned the receipt.

Q. You considered that this ended all right and claim on his part to
the stock-that it was your stock T-A. Yes, sir; it was my stock.

Q. And he took something else in lieu of his money t-A. Yes, sir.
Q. Can you tell when this final settlement occurred between you and

MIr. Scofield ?-A. I cannot. I think it was before the adjournment
of that session of Congress, or else it was immediately after we came
together the next session. I think we did not adjourn until late in
July, 1868, and I think it was closed before that session ended.

Q. Mr. Bingham gave you the details of a transaction between you
ndl him in regard to the Credit Mobilier stock; was his statement ub-

stantially accurate?-A. Yes, sir; his statement was substantially cor-
reel, and I have nothing to say in relation to it, except that he got me
mixed up with his Nevada Mining Company, which I had nothing to do
with.
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Q. You received $2,000 from him to invest in Credit Mobilier stock t-
A. Yes, sir.
Q. He. received the entire dividends on that stock ?-A. Yes, sir.
Q. The statement he gave of the account between you in his testi-

mony is a statement of all that he received T-A. He has received all
that he was entitled to, and his statement is correct, except in one par-
ticular, and that I do not suppose he claims lie did not receive.
Q. What is that?-A. When I came back here he wanted the stock

sold. I advised him not to sell it; that it would' bring more. He said
he,wanted it closed up. We looked at the price-current in New York,
(I refer now to the Union Pacific Railroad stock which he had received,
or was to, as dividends on his Credit Mobilier stock.) I told him I would
keep his stock until it brought a better price, and that whenever I did
sell it I would pay him the difference. I think our settlement was made
at 19 for the stock. When I sold it it had risen in price, so that I made
for him about $800 more, which I paid to him as the difference. I did
this at my own instance. I did not want him to sacrifice the stock, and
kept it for him.

Q. When you sold his stock, you accounted to him for $800 more?-
A. Yes, sir; that was something like a year later.

Q. Who do you consider the 20 shares you received back from Mr.
Bingham in your settlement with him as now belonging to ?-A. The
stock belongs to me.
Q. It was understood, when you made the settlement, that he had no

further claim on the stock?-A. Yes, sir; that was the end of it. I
bought his stock back of hii, and settled the whole thing.

Q. But he had the benefit of all the dividends between the time you
received this money and the time the thing was settled?-A. Yes, sir.
Q. Were you present when J. F. Wilson made a statement before

the committee the other (lay -A. I was.
Q. Have you anything to say in reference to that statement of Mr.

Wilson, in which you differ from itf-A. No, sir; that agrees with me
exactly.

Q. You wish to make no qualification of it?-A. None whatever.
Q. The whole transaction was stated by him as it occurred ?-A. Yes,

sir; that is all square.
Q. There is one gentleman whose name appears oi this list about

whom as yet no inquiry has been made; that is Mr. Painter.-A. I sup-
pose Mr. Painter had a right to buy it if I chose to sell it to him. He
was not a member of Congress.
Q. Did he buy it t-A. Yes.
Q. And paid. for it ?-A. Yes.
Q. And got the dividends T-A. Yes.
Q. And owns it now t-A. I suppose so. I hope he has sold it at a

good price.
Q. At the time of this transaction, when you were making these con-

tracts for the sale of Credit Mobilier stock to various members of Con-
gress, was there anything pending before Congress, on which legislation
was desired or expected in reference to the interests of the Union Pacific
Railroad Company --A. No, sir. Nothing was expected, and nothing
wanted, and nothing asked for.
Q. In one of your letters there is some allusion to " Washburn's

move." That letter, I think, was late in January, 1808. Whllat move of
Washburn did you refer to T-A. I gave you a little slip yesterday; that
I suppose was what I referred to. C.C. Washburn made' a move some-
where about that time to regulate the rates of traffic over the road.
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Q. Have you examined to see when that subject was started in Con.
gress ?-A. No, sir; I have not.

Q. Is that the thing you refer to in your letter as "Washburn's
move?"-A. I presume so; I do not know of anything else.

Q. Was that resolution or bill of Mr. Washburn's, looking to the pas-
sage by Congress of some law regulating the rate of charges of the
Union Pacific Railroad, introduced or pending in Congress at the time
of this transaction ?-A. It may have been ; I don't know.

Q. 1)o you remember whether it was or not--A. I (lo not know. I
wish the resolution o'f Mr. Washburn had been. passed; we could then
get a great deal larger rates over tile road than we do now.

Q. Did you want it passed then ?-A. No, I thought it was improvi-
dent and imnliolitic.

Q. You did not vote for it"-A. I do not know whether I did or not,
I have give some foolish votes since I have beenhere, 1and I may have
voted for as foolish a thing as. that.

Q. Hav-e you examined to see how early il that session either of the
Washburns introduced anything into Congress with reference to the
-Union Pacific IRailroad?-A. No, sir; I have not.

Q. You think it was C. C. Washburn's resolution, or bill, about regu-
lating the freights or fares referred to in your letter to Mr. McComb ?-
A. 1 think so.

Q. You infer from that that it had been introduced earlier than the
date of that letter ?-A. Probably, or else I should not have written
about it.

Q. Was nothing said between you and any of these gentlemen, in any
of these negotiations, about that matter of Mr. Washburn ?-A. No,
sir; with none of them.

Q. lHad they any reference to it ?-A. No, sir.
Q. Was that a inatter about which you who were interested in the rail-

road felt an interest. to lass it ?-A. Not much; no, sir. I (lid notcare much
about it. Tle road was being constructed tihen very raplidly. We were
empliloying all ouLr means for tie transportation of iron, ties, supplies,
and every kind of material, alnd it was very dangerous to take freight
or passengerss over the road, and we did not want tliem.

Q. Can you tell whether the men who were regarded as the friends of
the Union Pacific Railroad voted for or against this resolution of Mr.
Washburn f-A. I do not kuow anything about it. I don't think it ever
came to a vote.

By Mr. IMERICK:
Q. Inl regard to these transactions with Mr. Painter, you say you

let him have how much Credit Mobilier stock ?-A. Thirty shares.
Q. Was that on his application or your proffer ?-A. He said he had

been promised by parties fifty shares, and he claimed fifty shares in-
stead of thirty, but I hadn't it to give him

Q. Did lie say what parties had promised 4lim --A. I understood him
that Mr. I)urant, MeComb. and Bushnell were some of these parties. He
was not l)romised by me.
Q. Did lie say anything of the reasons why it had been promised I

Did he say what he was to (do ?-A. No, sir; I have no knowledge of
that at all.

Q. Your knowledge is tie simple fict tlat he had been promised
fifty shares?-A. Yes; I think Mr.' Painter stated that he had been
promised fifty shares; but I could not give it to him. I had not enough
to fill as much stock as had been promised. I gave him thirty shares.
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Q. Hel had the promise originally from Mr. Bulshnell ?-A. I think
from Mr. Bushnell and from Mr. Durant, and I don't know but Mc-
Comb. I know I did not promise it.
Q. Did he assign any reasons to you why you shouldI give it to

him, beyond the naked fact thai. it had been promised ?-A. No, sir.
Q. Was anything said in reference to his being concerned in or around

Congress, so as to make it desirable that he should be the owner of
this stock ?-A. No, sir.
Q. Did he pay . ou for it in the same way as those other gentle-

men did ?-A. He did.
Q. Did he advance any money, or pay it out of the dividends ?-A. I do

not know but lie advanced some money, perhaps before he got the
8-1,800 dividend. I presme lieldid. I should not have given himn a
check for $1,800 unless lie hadl previously paid me the dlifelrence be-
tween the 80 per cent. of the dividend and the par of the stock and
interest.

Q. Your transaction with him was identical, ill point of time, with
that of these other parties?-A. Yes, sir.

By tile CHAIRMIAN:
Q. Had you ever any reason to suppose Mr. Painter held this stock

for the benefit of anybody else except himself?--A. No, sir.
Q. You think the transaction was on his own account and for his

own benefit ?-A. Yes; that is imy supposition; I never heard aniy-
thing else suggested.
Q. Have you any reason to suppose lhe held it for anybody else?-

A. No, sir.
By Mr. NIBLACTK:

Q. In your letter of January 25, 1868, to Mr. McCoomlb, produced in
his original testimony, to which reference has been made, yon speak in
detail of the manner ill which you were to distribute this stock by
States, and you say "OOne to Tennessee." Be good enough to state to
whom you had reference.-A. To Senator Fowler.
Q. You have stated this morning that he did not take any stock.-A.

No, sir; lie did not.
By Mr. MERRICK:

Q. What is the aggregate of all the shares apportioned by you along
these gentlemenl?-A. I do not know. Mr. Wilson had twenty, Mr. Sco-
field tel, Mr. Patterson thirty, Mr. Painter thirty, Mr. Dawes tel, Mr.
Bingham twenty, Mr. Coltfix twenty, Mr. Kelley tell, Mr. Wilson, of
Iowa, ten, Mr. Allison ten, Mr. Garfield tel.
Q. That foots up one hundred and eighty shares; what did you do

with the residue of those shares which had been assigned to you and
Mr. Durant b)y the company ?-A. I let other people have them outside
of Congress.

Q. Iid anybody else from Tennessee take any of this stock before or
since ?-A. No, sir.
Q. You say that otler-parties outside of Congress have it ?-A. Yes,

sir.
Q. Are there any other Government officials who had alny ?-A. No,

sir; and I don't think I would ever sell anything to any Government
official or member of Congress again if know it.

Q. You had not your experience at that time ?-A. No, sir.
Q. Mr. Boutlwell's name was mentioned at one time; did you ever

have any negotiations with him ?-A. I had some talk with him.
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Q. Did you make any arrangement with him in regard to this stock
-A. No, sir.

Q. How was the negotiation broken offT-A. He declined to take it;
that is how it was broken off.

Q. Did he at any time agree to take it t-A. No,.sir he talked abont
it, and I supposed at one time he would take it, but he declined taking it.

WASHINGTON, D. C., January 22, 1873.
WILLIA3M B. ALLISON, United States Senator-elect from the State of

Iowa, having been duly sworn, made the following statement:
I desire to state my recollection of my connection with the Credit

Mobilier. Mr. Ames and myself had several convlersations--perhllps
three or more-concerning the stock, I think beginning early in 1867.
He was very largely interested in Iowa railways at the time, and I had
frequent conversations with hii about general railway matters in Iowa
I said to him at one time, in some of tlese conversations, that I did not
know but I would take an interest in the Credit Mobilier, if he was at
liberty to sell me the same number of shares I had in what was origi-
nally an authorized branch of the Union Pacific Railroad, and afterward
called the Sioux City and Pacific Railroad, in Iowa, being fifty shares,
of 100( each. Mr. Ames said to me that, if I desired it, he thought there
would be no trouble in getting the stock. The matter passed along,
without anything more than casual conversations, until, I should say,
the winter or spring of 1868, when he told me he thought lie could let
me have either ten or twenty shares. I said to him that I would.see
further about it.

After some time, Mr. Ames sent me ten shares of Credit Mobiliet
stock and ten shares of Union Pacific stock, with some memorandum
containing a statement showing that the stock was nearly full-paid by
the proceeds of sales of bonds which were accretions upon the stock.
This statement disclosed, I think, a small balance due upon the stock.
How this balance was paid, I do not now remember. I received divi-
dend of $600 in June, 1868, in the form of a check on the Sergeantat-
Arms of the House, which seems to have been placed to my credit with
him on the 28th day of June, and dated June 20. About this time, I
think, 1 stated to Mr. Ames that I was not certain whether I would
hold tlhe stock. He said, "Very well; if you do not wish to hold it, yon
can return it to me at any time."
Mr. Ames seems to have some statement here which, I think, is not

correct in one particular; it may be in others. Very little more, if any-
thing, was said until the winter of 1868, when I returned to Washing-
ton. I then said to Mr. Ames that I would not hold the stock, and
gave my reasons therefor, which he may recollect, or may not. This
was when I returned to Washington, in the fall session of 1868-'69; at
least when I saw him on my return, perhaps not the first day or the
first week of the session. He said, very well; that I could return it to
him. The matter was not finally adjusted, however, until February, I
think, 1869, when I included what was the difference between the divi-
-dend and the amount unpaid on the stock when sent to me in a check,
which I drew to his order on New York, which also included another
matter, and which was paid to him.

I have had a conversation with Mr. Ames in relation to this, and he
says he does not recollect that the dividend was included. I recollect
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very distinctly that it was 80 intended by me, and, I think, so stated to
him at the time. My recollection is very distinct, because in that check
I made up to Mr. Ames all the money that he had at any time paid mee.
At this time the stock, with other papers, was in the city of New York.
I offered to give him an order for it. He said that was not necessary,
as the stock was already in his name, and he could draw dividends upon
it without reference to whether he had the certificates in his possession,
and that I could return him the certificates at my convenience. He has
stated to me that I then gave him a receipt that I held the stock for
him. That I have forgotten. He may be correct. From that time
forward I have no recollection of paying any attention whatever to this
stock, and 1 did not consider that I had any interest in it. After con-
siderable time, I returned the original certificates to Mr. Ames. I know
I must be right in reference to this date when it was finally understood
that I should have nothing more to do with tle shares, and I think Mr.
Ames must have so understood it, because, although there were frequent
dividends on the stock, Mr. Ames did not notify or say to me that there
were such dividendss, or make any further allusion to the transaction,
aud I never received but one dividend, which I have already referred to,
of $600. Mr. Ames has some account about the stock, of which I know
nothing.

I desire to say, in addition to this, that, having made this adjustment
with Mr. Amles, I received no profits, and realized nothing whatever
from the transaction in any manner.

By Mr. NIBLACK:
Question. Mr. Ames produced this morning the envelope in which the

certificates were inclosed to him by you, and stated that his recollection
wants that ihe received the certificates at a. later date, some time last fall,instead ot March 31, when the envelope was post-marked.-Answer. I do
iiot know what Mr. Ames's impression is about it. I should have said it
was in 1871. If lie has the envelope post-marked the 31st of March, I
presume that is the late. It was after I went out of Congress. I had
a number of papers relating to other matters in New York, and wlhei I
returned home I carried them oni with me. Some time afterward, in
looking them over, I found these certificates, and I immediately returned
them to Mr. Ames. I have no recollection of sending any other letter
to Mr. Ames since March, 1871, and 1 presume, therefore, that date is
correct. The committee will understand my statement that, since 1869,I have had no interest in or interest to inquire about this Credit Mobi-
lier in any malner, or in the Union Pacific Railroad stock arisingtherefrom.

By Mr. MERRICK:
Q. Your original arrangement with Mr. Ames was in January, 1868 ?-

A. So; I should say now, having the dates, that it was at a later period.I had no particular arrangements witl Mr. Ames. I should say that
the ten shares of Credit Mobilier stock were sent to me in April or May»1868.
Q. While you were here in Congress?--A. Yes; I was here in Con-

gress; but in April and the first half of May engaged in the Treasury De-
partment nearly all the time with a sub-Coimmittee of Ways and Means,,preparing tax-bill, and seldom in the House.
Q. You then received the two dividends spoken of I-A. No, sir; I

never received but one dividend.
Q. Was that a money dividend f-A. That was a money dividend.

20 x
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Q. That was in June, 1868 T-A. It seems to be; Mr. Ames's check is
dated June 20; I see his memorandum makes it the 19th; I must have
received it between the 20th and 25th of June; I do not precisely un-
derstand the memorandum of Mr. Ames; there seems to have been an
omission of a dividend; there was a dividend made between January,
1868, and the time when that memorandum was made, as I understand
it.

Q. A dividend in money ?-A. No, sir; in stock and bonds.
Q. Here is a statement of the first stock dividend on the credit side

of your account with $776, the net proceeds of the bonds.-A. The con.
mittee may call that a dividend I do not so call it, because I did not
receive it; Mr. Ames sent me this Credit Mobiler stock, but he did
not hand me any dividend, except the one I have spoken of.

Q. Did you pay him any money except the $271, on account of that
stock --A. I have no recollection of paying him the difference; that I
should rather have said I did not pay him; but he says I did, and there.
fore I will not say that I did not, but do not know the amount.

Q. This account of his, corresponding with his accounts given in re-
lation to others, was in substance that he contracted for $1,000 of Credit
Mobilier stock, which he sold to you for par and interest from July,
$1,047, that lhe credited you with the bond dividend of 80 per cents,
which e sold at 97, netting $776; and that heinceiVed frort you cash
$271; that he then paid you in June afterward a dividend of $600,
cash, and paid you the first dividend by way of crediting it on your
purchase-money --A. I understand that to be his statement. That
statelmest of course I know nothing about. I only mention the fact tiat
these two classic of stock were sent to me. It may be that I paid .r.Ames $271. Until to day I should have stated`that my belief was that
the balance due iu the purchase of the stock wMtaken out of the $600)
dividend, but he may be correct. and I think io* he is, except as to
amount.

Q. Did you apply to him originally for stock, or did he propose to
you to take itt -A. I could not say in reference to that. Senator
Grimes and myself were living together at the time. Senator Grimes
had considerable interest in it, and Mr. Ames and I had frequent con-
versations about Iowa roads, and undoubtedly about this. I could not
say whether be proposed to me to take it, or whether I asked him. At
that time, I mean in 1867, I did not conceive there was anything im-
proper in my holding it.
Q. Were you cognizant of any agitation in Congress, during that

winter, in regard to the Union Pacific Railroad Company--A. No,
sir, I was not.
Q. Were you aware of any movement by Mr. Washburn I-A. There

may have been movements made by Mr. Washburnu but I do not remem-
ber when they were made; certainly not t the time we were having
these conversations.

Q. Was your mind ever directed to the f4t that his movements bore
upon the Credit Mobilier stock; that the ite*lt of the stockholders
were involved in any way in his movoeoets or contemplated move-
inents T-A. It may have been. I cannot 'y Whether it was so or 4no1
at this distance of time.
Q. You do not know whether these matters were presented to yonu

mind at that time ?-A. No, sir.
Q. Did these agitations in Congress, and agitations in reference to tbis

supposed law suit have any influence, controlling or otherwise, in your
abandonment of the purchase --A. No, sir. I think they had no inl

806
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fluence over my mind at the time. I do not think I knew that Mr. Me.
Comb had a law suit until I saw the publication in the newspapers
during the campaign last fall.
Q. Why did you abandon the purchase -A. The chief reason was'

that 1 owned a little stock in a branch road, the Sioux City and Paciic
Railroad, in my owh State, and was for a time a director. Friends and
enemies criticized my owning stock in that company, and I thought it
was not worth while to have this little matter of ten shares of stock in
this company. 1 know very little about it, especially in reference to its
profits. That was the motive that influenced me chiefly.

Q. It was publiccriticism upon yourownership in another company -
A. It was brought immediately to my attention in that way. My con-
stituents seemed to think that it was better for me not to hold-aiy of
that sort of stock. I therefore desired to obey them in this regard, as
they had just re-elected me to Congress.
Q. Your attention had not been called to any positive actual inpro.

priety in holding this stock during the session of Congress, colnmencinlg
December, 1867 ?-A. No, sir; I do not think it had. I do not think F
regarded it as improper. I will say, as you have reached that point,that the only legislation I know of in reference to the Union Pacific
Railroad during that period was in 1869, when 1 was a member of
Congress, and that I understood to be in the nature of restrictive legis.lotion. 1 know that those who had criticised the management of the
Union Pacific Railroad voted for this legislation, as well as the friends of
the road.
Q. You had parted with your interest in the Credit Mobilier at that

time t-A. Entirely. I had no interest whatever. I remember that Mr.
Washburn, who was not understood to be especially friendly to this
road, voted for that proposition. The legislation which occurred in
1871, to which I have seen reference made, passed the House while-
was out on a conference committee, in connection with Mr. Randall, of
Pennsylvania, and Mr. Lawrence, of Ohio, so that I did not vote uponthat proposition.

By Mr. MCCRARY:
Q. You told Mr. Ames that you would return him the stock. At the

time you told him that, you had concluded not to take it--A. Yes.
Q. Can you give us the conversation that occurred at the time 1 Can

you state what Ames said about it, and whether he said anything about
buying it back from you I-A. He did. He said, " I will buy the stock
back again." I said to him that I did not wish to sell it; that I would
return it.

Q. Please state all that occurred in that conversation.-A. I remem-
ber it very well. He threw down something of mere nominal value, andsaid,, I will buy it of you." I replied, "You may call it what you please,SIr. Ames."
Q. Did you suggest to him the propriety of the re-sale, or did he

suggest it to you --A. I am entirely sure that he suggested it to me. I
had no idea of a re-sale, because I had never considered that I had the
stock.

Q. Mr. Ames has left the impression, perhaps, that that was a mere
ruse, so that the stock might be considered yours in case the litigationturned out favorably to the Credit Mobilier, but not otherwise. I want
to ask you about that.-A. That could not be true, and Mr. Ames could
not have so understood it, I think, from anything that was said.
Q. What was said about that litigation at the time t-A. I do not re-
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member. Mr. Ames may have said to me that there was some litigation
about the stock, or about the railroad, but it made no impression upon
me as having anything to do with our transaction. It had clothing to
do with my resolution to return the stock in any way.

Q. You had made up your mind after your re-nomination to return
it?-A. Yes. I had a contest in my re-nomination, and a contest in
my re-election, in which the whole matter of the Sioux City Railroad
was the chief topic of discussion. I held debates during the canvass
with my competitors, in which that was the chief topic; and, believing
that it was a wise thing not to be interested in any matter that would
be questioned before my constituents, this stock was never taken nor
held by me, except as stated heretofore. This contest, I will say, began
early in 1868i when the newspapers began to assail me as to the ilnpro.
priety of my holding an interest in the Sioux City and Pacific Railroad.
I thought, as I said, that it was a prudent thing to have no interest in
these matters and I want to say that I have no interest in any matter
covertly that, I anot willing the public, at any time, should know all
about.

Q. Your recollection is distinct that that contest and the matters
growing out of it, and not the litigation with Mr. McComb, instigated
and induced you not to take the stock f-A. I am very clear in that
statement.

Q. And I understand, also, that your recollection is very clear that
you did not intend to hold on to this stock in any event, after the con-
versation you had with Mr. Ames?-A. Very clear, if you allude to the
conversation in 1869.

Q. Was anything said by you, or by Mr. Ames, to that effect t-A.
Nothing in any way to indicate any intention that I should hold the
stock, either by him or by me. On the contrary, I must have given him
distinctly to understand that I had no desire to be connected with it,
and he must have so understood it, I think, at the time.

Q. I do not know whether you have stated the date of that conversa-
tion between you and Mr. Ames, or not, in which you would not take
the stock f-A. We had more than one conversation in reference to that
subject. I could not give the exact date. The last one was about the
time this check was given, in February, 1869.
Q. Why did you not return the certificates to him at that time?-A.

The certificates had been transmitted to New York, and were in New
York with a considerable number of other papers. As I stated, I
offered to give Mr. Ames an order for these certificates, and he said
that was not necessary, as the stock was already in his name on the
books of the company, and he could draw the dividends; that I could
hand him the stock at my convenience.

Q. The certificates re('aniued there until you returned witl your pa-
pers to Dubuquet-A. Yes; when I left Congress I took all the papers
to my home, and afterward returned this stock to Mr. Ames.

Q. You seem not to have written him any letter at the time you re-
turned the stock ?-A. I al not certain about that. I do not recollect
whether I wrote him anything or not. I should say there was some
memorandum connected witl it, but I would not be certain with refer-
ence to that. I should say that I wrote him a note suggesting the fact
that I returned him the stock. What I have stated in relation to this
whole affair is from memory, without memoranda before me, except as
to the check, and not having charged my mind with the details, I may
be in error as to some of them.
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WASHINGTON, D. C., January 22, 1873.
N. G. ORDWAY sworn and examined.

By Mr. COLFAX:
Q. You are Sergeant-at-Arms of the House of Representatives f-A.

Yes, sir.
Q. You have accounts with members from time to time t-A. I keel

an account of their pay and mileage, which is a record of the Govern-
ment. I also keep a set of books for deposits, in which I enter the ac-
counts of money which members may have in my possession-a public
and a private account.
Q. Have you examined my account during the year 1868 --A. I

glanced over it this morning.
Q. In your public account did you find any entry besides salary and

mileage ?-A. The public account books are filed in the Treasury Depart-
ment at the close of every Congress.
Q. In your public account there could not. be anything except pay and

mileage ?-A. No, sir.
Q. In my private account do you find any deposit of $534 ?-A. I

glanced over your account to see if there was anything except your sal-
ary and mileage, but I did not find anything else.

Q. That is an account of my private deposits ?-A. Yes, sir.
Q. Mr. Ames deposited in 1868 a large sum of money with you, upon

which hel drew checks ?-A. I have not looked at Mr. Ames's accounts
carefully enough to know that. I understand there was some amount
deposited.

Q. There have been some checks on that deposit signed by Mr. Ames?-
A. Yes; he drew more than his salary and mileage considerably that
session.
Q. Are these checks generally indorsed by the person who is to get

the money ?-A. Some of then are indorsed. Where one member gives
a check to another, we do not require usually an endorsement, when it
comes directly from the hall. When it.comes through an outside party,
we always require an indorsement.
Q. Mr. Ames testified to-day in regard to a check given by him to Mr.

Allison; was that check indorsed I-A. My impression is that it was
not. I looked them over twice with Mr. Ames and once with Mr.
Allison.
Q. Did you see any of those checks drawn in June, 1868, that were

indorsed ?-A. I noticed one or more that were indorsed.
Q. By members-- A. By members; one was by a Senator.
Q. Did you see any check there to me --A. I saw a check with the

letters " S. C.," which Mr. Ames wrote down on a memorandum or piece
of paper, opposite your name.

Q. "S. C. or bearer ! "-A. Yes, sir.
Q. How much was was that check for ?-A. My recollection is that it

was for $1,200.
Q. Is there any endorsement onl it ?-A. I think not.
Q. Do you remember ever having paid me any draft or check from

Mr. Ames-?-A. I have no such recollection, and I would not be likely
to have, because I (lo inot usually pay out the mod y or receive it
myself.
Q. Who does pay it out generally ?-A. The payiingteller. The ar-

rangemeut in my office is, now, that he receives all the money and pays
it out.
Q. What is the name of your paying-teller --A. N. A. Fuller.
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Q. Was be your paying-teller in 1868?-A. Not in 1868. I think
Thomas P. Cheney was then acting in that capacity, with my son,
George L. Ordway, as assistant.

Q. Were there any other checks drawn by Mr. Ames, payable by
initials ?-A. 1 think there were some.

Q. What were the initials?-A. I do not recall any of them now; I
know there were initials on others.

Q. This amount was not placed to my credit as a private deposit,
and, therefore, if paid, must have been deposited or gone elsewhere ?-
A. Yes, sir; I looked specially at your account this morning, for the
purpose of ascertaining that fact. -MLy attention was called to the sub.
ject only a few moments ago. I have not looked at the day-book;
nothing of the sort appears upon the ledger.

Q. Who is your book-keeper ?-A. Moses Dillon. He has occupied
that position ever since I have occupied mine, except for a few months.

Q. Has he said anything to you on this subject ?-A. He did say
something when I came in this morning; I do not remember what it
was. It was nothing to your injury, I can assure you.

By the CHAIRMAN:
Q. You have no personal recollection about these matters --A. Not

the least.
Q. This check would not have been likely to have been paid by yon,

whoever it was paid to ?-A. No, sir; I refrain from handling money.
I think it is better that one person should do it, and be responsible.

By Mr. COLFAX:
Q. Do you know where Mr. Cheney is now ?-A. He has charge of

the special railway mail-service of the New England States, with his
headquarters at Boston.
Q. You never heard from him that he paid me any money ?-A. No,

sir; the subject was never called to my attention until recently.
By Mr. McCaARY:

Q. A check of that kind would be paid to whoever presented it ?-
A. If it was an outside person who presented it. we should require au
endorsement or an identification. All we want is to be sure that we are
paying the money to the right person.

By the CHAIRMAN:
Q. This check which you looked at is payable to " S. C. or bearer?"-

A. Yes, sir; it is one of our ordinary checks, signed by Oakes Ames. It
was filed away after the close of the business of that session with all
the other checks, and has so remained until within a few days.

Q. And is charged to Mr. Ames on his account ?-A. Yes, sir.

By Mr. COLFAX:
Q. If he had drawn it himself, it would be charged to his account in

the same way ?-A. If he had drawn it, it would be charged in the same
way. It is a common thing for parties drawing a check to pay for a
draft to write in something to indicate the purpose for which it is
drawn.
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WASHINGTON, January 22, 1873.
JOHN B. ALLEY recalled and examined.

By Mr. COLFAX:
Question. You may remember that I said last September in a speech

at South Bend that I had never received a dollar of dividends of any
kind from the Credit Mobilier. Now, I would like you to state what
Mr. Ames has said to you as to his recollection and mine in regard to
this matter; whether they agree or disagree.-Answer. Mr. Ame§ stated
to ime before he went home-I think it was-that your statement was
substantially in accordance with his. Upon reflection, I find that your
statement was made on the 7th. of January, after his return here. He,
therefore, could not have alluded at that time to your statement before
this committee. He must have alluded to your statement to him in
conversation.
Q. But that the statement I made in conversation accorded substan-

tially with his ?-A. I understood there was no substantial disagree-
ment. I am not quite certain now whether it was before or immediately
after you made your statement here. I supposed he had conferred with
you. 1 had never had any conference with you upon the matter.
Q. Mr. Ames testifies that he had some conversation with me early in

the session, lnd that he made some statement before this committee
based upon this conversation. He told you that the statement made
to him accorded substantially with his recollection ?-A. That is my
impression. I do not know particularly about it.

By the CHAIRMIAN:
Q. That was before the recess -A. It nmst have been, because

there certainly was a disagreement afterward. I (lid not regard it,
and I did not suppose lie regarded it, however, as any substantial dis-
agreement even after the recess.
Q. There appears to be a substantial disagreement now I-A. Yes;

quite different from what I supposed.
Q. Did Mr. Ames on that occasion go on to make his statement to

you of the facts in relation to his dealings with Mr. Colfax t Did he
undertake to narrate how the thing was --A. No, sir.
Q. He merely said that he had had a conference with Mr. Colfax, and

that they substantially agreed ?-A. Yes, sir. It must have beel ple-
vious to the recess, because I remember now that it was in the presence
of his counsel, Mr. McMurtrie, who came here to look after his interests
ill connection with the Pennsylvania suit, and he has not been here
since the holidays.

By Mr. MEItIEIOK:
Q. Did Mr. Ames, when speaking of the substantial agreement be-

tweell himself and Mr. Colfax, refer to any special statement in which
there was this coincidence, so that you could identify the special cor-
resp)oiilence hle referred to f-A. I do not think he did. He was talking
with the counsel and mn'self, speaking of the gentlemen who were impli-
cated, and I remember his making that remark. Mr. Ames has told me
since that when he went home and refreshed his recollection by his
memoranda-books, &c., lie found some things a little different from
what lie supposed when he gave his testimony. Whether thatincluded
MIr. Colfax or not. I do not think he stated.
Q. His first statement was given from general recollection, without

reference to memoranda I-A. I understand so.
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WASHINGTON, D. (., January 22, 1873.
MATTHEW G. EMERY sworn and examined.

By Mr. MERRICK:

Question. I will ask you if you had any communication with Senator
Patterson in reference to any purchases or negotiations that he was
making, or proposed to make, of stock of the Credit Mobilier.-A.
Some two or three years since, perhaps two years, he called to see me
to procure my endorsement of a note to enable him to raise money, as I
understood, to purchase stock of Mr. Ames in the Union Pacific Rail.
road. I cannot recollect the exact time. By reference to our tickler,
the note-book of the bank, I notice that I indorsed a note for $4,000 for
him, which was discounted the 19th of February, 1870, and which he
paid on maturity.

Q. Was that the only negotiation or loan T-A. I think I have in-
dorsed notes for him two or three times before; I am not sure.

Q. Do you recollect the amounts of these notes or indorsements ?-
A. About tile same amounts, perhaps from $2,000 to $4,000. I am not
sure of the amounts.

Q. Did you make any indorsement for any such sum of money in the
year 18G8 t-A. That was prior to the date I named, and I do not think
that ilote was discounte(l in our bank. He may have used it in Mr.
Kelly's bank. When it was I cannot tell you.

Q. Did lie afterward speak with you in reference to the disposition
he had made of that loan t-A. Some months afterward, perhaps a

year, on his return to the next Congress, I asked him how his specula-
tiou in railroad stock had turned out. He said ' Very well ;" that " it
was a very good thing."

Q. Did he speak of having received dividends ?-A. It is my impres-
sion that he did not; I am not sure; I know he told me it resulted very
well.
Q. Can you gi 7e us now, or hereafter by reference to any memoranda,

the date of the earlier loan of which you speak --A. If it was dis.
counted in the Metropolitan Bank, I might; I do not know that I could
by any record of my own.
Q. Was anything said between you and him with reference to Credit

Mobilier stock at all t-A. Not at that time.
Q. At any time?-A. Since this investigation has been going on, I

met him, and he asked me if I had any recollection of his ever saviug
anything in regard to his owning Credit Mobilier stock; I told him I
had not; my impression at the time he borrowed the money was, that it
was to purchase ITnion Pacific Railroad stock.

Q. As I understand you, both of tlese loans had reference, as you
understood, to the purchase of railroad securities ?-A. No, sir; I do
not know in reference to that, and I cannot say whether the one I have
iamned was for that purpose, or the previous one.

Q. Did you negotiate a loan in the National Bank of the Republic for
$3,000 T-A. No; I did for $4,000, the 19th of February, 1870.

Q. The other you suppose to have been negotiated at the National
Metropolitan Bank ?-A. I presume so.
Q. Did he or not inform you at the time he negotiated the first loan

that he wanted to purchase of Oakes Ames stock in a company for
building the Union Pacific Rallroad T-A. IMy recollection is that he
said Union Pacific Railroad stock. At that time I did not know that
there was any other company for the purpose of building that road.
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Q. Did he mention to you at any time the amount of dividends that
he had received ?-A. I do not know that he ever did.
Q. Do you recollect what Mr. Patterson said to you when he first ap-

proached you in reference to this loan of $3,000t-A. I do not know
that he gave any intimation of what it was for.

Q. Did he mention Oakes Ames's name in connection with it' --A. He
stated, in connection with one of the loans, that it was to purchase tome
railroad stock of Mr. Ames.
Q. Did he say anything about Mr. Ames having made a good invest-

ment for him t-A. I do not recollect as to that.
Q. Did he say anything to you about being able to get more than

the cost of the stock within a short timet-A. No, sir. I have heard
from him or somebody else-perhaps since this thing has been
broached-within a year, that he received dividends upon the stock.
I do not know that he did. I have no personal knowledge at all. I
never saw him with any of the stock, or with anything pertaining to it.

Q. Of the two loans you aided him in, one was negotiated at the Bank
of the Metropolis in 1868, and the other at the National Batik of the
Republic in 1871 f-A. 1 do not know the date of the one at the Na-
tional Bank of the Metropolis.

Q. And you cannot, from your memory, state whether it was Credit
Mlobilier ,tock or stock to build a railroad that was mentioned --A. No,
sir; I recollect nothing of the kind at all as to (Credit Mobilier stock.

WASHINGTON, D. C., January 24, 1873.

OAKES AMES recalled and examined.
By Mr. KELLEY:

Question. I understaj .1 " )m your testimony day before yesterday that
you hold as my property tt. shares of Credit Mobilier stock f-Answer.
Yes, sir.
Q. Will you be good enough to tell me when that became my prop-

erty?-A. That became your property when you paid for it. When I
paid you $329 in June, 1868. That is the way I considered it.
Q. About what date was that ?-A. About the middle of June.
Q. hIave there been any dividends declared upon these shares since

June, 1868 ?-A. Yes.
Q. Will you be good enough to state in their chronological order

what dividends have been declaredt-A. I cannot. They were in certi-
ficates, in bonds, and in Union Pacific Railroad stock.
Q. Have you them to my credit ?-A. I hold them for you.
Q. Then you cannot tell me what property of mine you have in your

hands f-A. I can state that I have ten shares of Credit Mobilier and
ten of Union Pacific Railroad stock.

Q. At what time did they come into your hands as my property f-A,
The ten shares of Union Pacific Railroad stock came into my hands
some time in February, 1868-in January or Febuary of that year.

Q. If there are any assets, and if there have been dividends declared
since then, in stocks or bonds, please. r,;ve them to me in their chronolo-
gical order.-A. I cannot tell you just what they are now. I have not
the record here. There are two or three dividends, I think.
Q. Can you swear that you hold property for me, and yet cannot tell
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what it is f-A. I cannot tell you without looking at my memoranda
showing when I received the stock.
Q. State, as near as you can from memory, to be corrected from your

memoran la.-A. I should say I hold forty or fifty shares Union Pacific
Railroad stock for you and ten shares Credit Mobilier stock.

Q. Anything else --A. I think I also have some certificates for first-
inmrtgage bonds. The company were not able to get tile bonds and ex.
changed them tor income bonds about a year afterward.

Q. About low much ?-A. I cannot recollect the amount.
Q. Has there been any interest paid on any of this property of minel

-A. No, sir; it is drawing no interest.
Q. Is there interest due you ?-A. No; you paid for your stock and

there is no interest due me.
Q. Is there any interest due to mei I want to know, simply, what

I am worth in this world f-A. I cannot state to you now what is due
you. I will give you a statement.

Q. How soon can you furnish that list to the chairman of this com-
mittee-a list of property of mine now in your handst-A. I think I can
get the data to furnish it to-day or to-morrow.

Q. Iow did I pay for this Credit Mobilier stock-A. In the first
place, you were to pay me $1,000, and interest from 1st July, 1867, for
the stock.

Q. Did I ever offer to pay you a dollar of money t-A. No, you never
offered to pay me a dollar of money, but 1 did you. Do you deny it?

Q. Did I ever ask you for an investment in Credit Mobilier stock or.
anything else. or did you invite me to accept it ?-A. I do not remem-
ber which way it was originally. I know you agreed to take it, and did
take the dividends up to June.

Q. Do you remember meeting me in front of the Ebbitt Iouse, on
the south side of F street, near 14th, where I joined you casually that
evening, as you seemed to be waiting fir a car; when you rallied me
about having become rich enough to throw away $1,000 for a subscrip-
tion to the Credit Foncier t-A. No, sir; I do not remember that.
. Q. Do you remember saying to me, after explaining t thatthat would
be a losing investment, and after being assured by me that I had no
money to invest in any way, do you remember saying you could, as a
friend, put ime in the way of an investment t that would probably be
real, and have some profit in it?-A. I remember having some such
conversation about it. I cannot tell where it was. I know there was
a conversation.
Q. Were not you and I members of the national republican executive

committee, meeting together as such frequently that year--A. I be-
lieve so.
Q. Did I ever ask you for an investment, or about any investment--

A. I have no recollection of any investment except this thing.
Q. What I want to ask is, whether I was seeking for an investment

aind whether I suggested it f-A. I do not know whether you came to
ne or I to you.
Q. Then I want to ask you whether you ever loaned me any money?
The WITNESS. At what time *
Mr. KLLYI, . At any time preceding this transaction
A. I think I did.
Q. Did you not loan it to me because I told you of mly extreme em-

barrassment?-A. I do not recollect. I loaned you $500 previous to
this, and you repaid it.
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Q. Did you loan me any other sum --A. I have let you have some

since.
Q. )id you not swear day before yesterday that you had also let me

have $700 T-A. I said I let you have $750.
Q. And $700t-A. No, $750.
Q. I was not here to hear your statement, but I understood that

you stated both $700 and $750.-A. No; $750; nothingelse. That was
the 27th September.

Q. You state that you loaned me $500 previously. Did you subse-
quently let me have the amount of $1,000 --A. No.
Q. You were mistaken, then, on the 16th December last, in saying that

you had loaned me $1,000 T-A. I took it from you. You thought it
was $1,000. You told me previous to this investigation that you had a
thousand-dollar loan from me. I was willing to have it go in that way.
I could not remember. I thought your memory must be better than

ille.
Q. How soon can you deliver me the ten shares of Credit Mobilier

stock which you say are mine ?-A. I am ready to deliver it now, and
you can have thi dividends. (Witness here laid upon tle table a certifi-
cate for ten shares of Credit Mobilier stock.)
Mr. KELLEY. You will please hand that to the chairman of the com-

mittee to be retained by him for my use, and please makeIn a state-
meut of the dividends due me as soon as you can.-A' Very well. But
itf you do not own this stock, I do not see that you are entitled to any
dividends.
Q. But you say I do own it, and am entitled to the dividends, and I

wish to have a list of them as soon as you can furnish it.-A. Very
well; that is what I agree to perfectly. (Certificate of stock referred to
was then endorsed for transfer and handed to the chairman.)
Q. Then when I shall have received, or the chairman shall have re-

,ceivcd for me, all the dividends due me, will I, or will I not, be your
lebtor in any sum or any account whateverT-A. The $750 you owe
me will be in part payment of what I am to deliver, I suppose.
Q. That is what I want you to state. I want to know whether when

I have received all the dividends due on my stock, I shall be your debtor,
persoially.-A. If you receive all the dividends you will owe me $750.
Q. Do I understand that the ten shares Credit Mobilier stock are paid

for -A. Yes.
Q. How paid T-A. Paid by the profits of the bond-dividend of Febru-

ary, 80 per cent., and by the cash dividend of June, leaving $329 due-you,
which I paid you.
Q. You appropriated these two dividends, then, for the payment of

the stock --A. Certainly; did you not so understand !
Q. That is what I want to understand ; that is what I am trying to

get at, now in the presence of witnesses. Youlhave sold the bonds which
you say were mine, and lave appropriated a certain amount of cash
which you say was mine. I)o I understand you that I still owe you for
the stock T--A. No, you do not owe me for the stock. The stock has
been paid for out of these dividends, as I stated. When all of the divi-
dends shall have been turned over to you, you will then owe me the $750
loan.
(The chairman here explained to Mr. Kelley his understanding of the

witness's statement.)
Q. I think I now understand it, then. If you turn over all the divi-

dends except that which was applied to the purchase of that Credit
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Mobilier stock, I will, according to your account, then owe you $7501-
A. Yes, sir.

Q. Mr. Ames, did you ever hand me a check marked "W. D. K. P"-
A. Yes, sir.

Q. You did --A. Yes, sir; I did.
Q. Did you hand these other gentlemen whose names have been men.

tioned as receiving them such checks f-A. Yes, sir.
Q. Were there other checks in which the initials were written in other

than those of W. D. K. and S. C., to which you have sworn ?-A. Yes,sir; I think so.
Q. How many were marked with the initials -A. I cannot tell youhow many were marked; I think J. F. Wilson endorsed his check; I

think Mr. Patterson indorsed his, and I do not know but some others.
Q. Did I indorse mine -A. No, sir; I don't say you indorsed yours;

you don't deny getting the $329 t
Mr. KELLEY. I am not denying anything now; I am asking you

questions.
The WITNESS. What, then, is the use of disputing about it, if you

don't deny it
Testimony of Mr. KELLEY:
Mr. KELLEY. I want to state to the committee that I do deny ever

having received'such a check, and I deny it under the responsibility
of the oath I gave the other day, with a new affirmation, if you desire
it. I say, in reference thereto, that I don't believe I received it; I cap.
not remember having received it; to the best of my knowledge and b1.
lief I did not receive it; and I add that I always thought it stranlte
that, whatever I did receive from Mr. Ames, which I regarded in the
shape of loans, was received in money, and not by a check to my order
or payable on demand.

By the CHAIRMAN:
Q. In your statement to the committee, if I remember right, Mr.

Kelley, you stated you had borrowed a thousand dollars of Mr. Ames,
and that you still owed him --A. Yes, sir.

Q. Is it your recollection that you received the whole of the $1,000 at
one time ?-A. On the contrary, I have said, in the presence of other
persons, that Mr. Ames gave me a round sum, which purported to be
the money that he had about him, and that on the next day, or a few
days thereafter, he handed me the remainder of the $1,000.

Q. Have you any memorandum of the transaction in any way ?-A. I
have not. I relied on Mr. Ames as a creditor keeping the account.
Unhappily, I keep no books of my own.

Q. I think you stated the other day that you had no recollection about
the time ?-A. I cannot tell you about the time. I said the other day
substantially this: The question was put to me whether the loan had
any reference to the Credit Mobilier transaction. I replied that I would
not undertake to state what was passing in my mind at a time so far dis-
tant; that if it was between the period at which Mr. Ames had proposed
to carry ten shares of this stock for me, and the time he gave me notice
that it was off'-that it could not be done; it probably had reference to
.that transaction-that if it was after that, it could not have had any refer-
ence to it. I think that will be found to be substantially the answer I
gave to that question, and so I say to.day. Of course, 1 do not under-
take to judge what may have been passing in Mr. Ames's mind on the
subject.

Q. You think the amount of money you received from Mr. Ames was,
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in all, a round thousand dollars t-A. It was a round thousand dollars;
that is what I believe I had from him, and I have stated that I received
it from himi on two different occasions, and I now think I received these
amounts on two successive days.
Q. Can you state, in reference to the division of tile amount, as to

how much you received at one time and how much on the other --A.
Mv recollection is that the amounts received were $700 and $300.
Q. Can you state which amount you received first?-A, Seven hun-

dred dollars first.
The chairman inquired of Mr. Ames whether he desired to further

examine Mr. Kelley.
AMr. Ames here handed to Mr. Kelley what seemed to be a written

memorandum.
Mr. KELLEY. Mr. Amens asks me, on this paper, whether he shall put

certain questions to Ine. It is not for me to say what he shall or shall
uot {ask.

1Mr. AMES. You have made it very important for me to ask you fur-
ther questions. I have made my testimony heretofore as favorable to
you as I coul(l. I now ask you whether you have not come to me re-
peatedly, often, and wanted to know whie you should get any more
dividends on that stock ?-A. No. sir.
Q. Did I not give you the $750 on account of dividends received on

.your stock ?-A. I (lid not so understand it.
Q. Did you give lme any receipt or voucher for that $750 f-A. I do

not think I d(id.
Q. Did you for the $329 ?-A. I think not; nor for the $500 1 received

previously.
Mr. AMES. Yes, you did; you gave me a note for it, wliich matured,and you paid it off before this transaction. You do not recollect any of

these circumstances f-A. No, I d(o not recollect it. My recollection is
very distinct, as I stated the other day, of going to Mr Ames after his
failure and expressing to hilm myn regret that as I was as much emibar-
rassed as I had been when I borrowed it I was unable to return him that
$1,000, and of his saying that that $1,000 would not affect him much;
that although they had squeezed him pretty tight, he thought he would
not he seriously injured.
Q. You say now that you recollect no conversation in which you

wanted to know when you were to get any more dividends on that stock f
-A. II such conversations I recollect asking you in regard to your per-sonal assets, as to how they were coming on.
Q. You have no recollection, then, of asking nme when you were to getother dividends ou that stock ?-A. No, sir; not il reference to my in-

terests.
Q. What was said when you asked me for $750 ?-A. Upon my word

I cannot tell. I had asked you a little while before to loan ne $1,000,
and you gave me what you had about you, and, I think the next day, or
within a few days afterwards, you gave me the balance of it.
Q. I gave you *750.-A. $750, you say; $700, I say.
Mr. AMIES. I do not know that this is at all important, but you asked

me when there would be more dividends on tlat stock, and I told youthat there had been dividends, but that they were tied up with tile Mc-
Comb suit.
Re-examlination of Mr. AMES.

By theCHAlrAMAN:
(. Let me'ask you a question in relation to your interrogatories to
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Mr. Kelley. They seem to imply that he called on you from time tb
time to know if there were more dividends on his Credit Mobilier
stock ?-A. Yes, sir; he did.

Q. At what time was that; was it after the $329 was paid ?-A. Yes,
sir.

Q. Subsequently to that date you say Mfr. Kelley came to you and
made these inquiries f-A. He did; yes, sir.

Q. And more than once; you say --A. Yes, sir. On one of these oc-
casions, when he asked me, I told him there was a dividend declared,
and I let him have $750, which I considered on account of the dividends;
and I took from him no note, voucher, or receipt.

Q. You kept a memorandum of it f-A. Yes, sir.
Q. The $329 you let him have was the balance due him after paying

for the Credit Mobilier stock, and you say that was paid by a check on
the Sergeant-at-Arnms ?-A. Yes, sir; payable to W. D. K., or bearer.

Q. Wals that the only check you gave him on the Sergeant-at-Arms ?-
A. I think it was.

Q. The other payments were directly to him in money ?-A. I think
so; it may be by check on some bank, I do not know what bank; and I
-do not know whether on some bank or on the Sergeant-at Arms; I have
no recollection.

Q. When he called on you to know if there were more dividends and
stock, (lid you tell him there were dividends on the Union Pacific Rail.
road stock, &c. ?-A. Yes, sir; I presume so. The reason they were not
turned over to him was in consequence of this suit.

Q. From your statement, Mr. Kelley must have understood that he
was the owner of the stock and entitled to dividends on it ?-A. He so
considered it; at least I presume he did. I never heard anything to the
contrary until the other day. I had always considered it as his stock.

Q. How recently do you think you had any conversation witl Mr.
Kelley on this subject before the present sessionI-A. At every session
since, and a number of times he has asked me when that thing was
going to be settled, and when we could get our dividends.
.Q. He knew, then, from your statement that you were holding some

Union Pacific Railroad stock for him f-A. I presume so; I have no
reason to think he did not.

Q. Did you tell him so ?-A. I told him so when I made the first
statement, and he knew that subsequent dividends were made.

Q. When he spoke to you about dividends did you tell him there had
been stock dividends upon the Credit Mobilier stock?-A. Yes, sir;
the stock dividends were within a few months of that first transaction
when I paid him the $329.

By Mr. MERRIVK:
Q. The payment of the $329 was before the $750 f-A. Yes, sir; the

$750 was in September afterward.

WASHINGTON, D. C., January 24,1873.
L. L. CROUNsE sworn and examined.

By Mr. COLFAX:
Question. You are acquainted with Mr. Ames?-Answer. Yes sir,
Q. Have you lid any conversation with him in reference t6 the cthrges
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growing out of this investigation t-A. Yes, sir, quite a number of
conversations.
Q. How many altogethert-A. I would not like to state the exact

number, because it is my habit, inu" pursuit of information under difficul-
ties," to confer with him almost every day.
Q. Would you say five or six at least during the session ?-A. Yes,

sir; I would say at least that.
Q. Do you remember having any conversation with Mr. Ames about

the time of the holiday recess, or when Congress re-assembled ?-A. I-
rememllber having had a conversation with him, I think it was the 7th
of January.

Q. In that conversation, did you allude to the statement sent by tle
Associated Press in regard to the testimony given by me on tlhe 7th of
January ?-A. The circumstances of that conversation were about these:
The House ordered hthetestimony take by this committee to be made
public. The order was made Monday, the 6th of January. I believe it
was the next day that you made your statement. I think it was the
afternoon of that day, after your statement had been made, that I had
a casual conversation with Mr. Ames at his seat ill the House.
Q. Did he say lie had heard the statement made by me under oath ?-

A. I think he did; my recollection is not absolutely distinct as to
whether he said he had heard your statement; but, as I alluded to it, I
naturally inferred that he hald.

Q. You are certain it was the afternoon of the next day, after the
House re-assembled, on the 6th of January ?-A. Yes, sir; I alm quite
certain as to that.
Q. What did 1Mr. Ames say about the matter in regard to my state-

ment?-A. We had a general conversation about your statement, and
there were other matters that entered into the conversation. I called
his attention to the fact that your statement did not entirely agree with
his testimony in the beginning. In response to that, lie made a general
remark that lie had Iimade no record of these matters, that he had always
carried them in his head, as it were, and that Mr. Colfax was probably
correct. Tlese were about the words I understood him to use.
Q. He said hle had no record in this matter at all--A. He said this,

as I recollect now: that he had never kept any record; that was the
point, as I understood himn-that he carried these things in his head.
Q. You are certain that he used the remark that lie carried these

things i his head ?-A. He certainly did. He used these words, that
lie 'carried these things in ishead, largely."

Q. Did he say anything about having heard this testimony of mine--
A. No, sir; I do not think he did.
Q. What were the words lie used ?-A. I cannot say that with abso-

lute positiveness; my recollection is that he stated Mr. Colfiax was
'"probably correct." I think "probably correct" were the two words
he did use.
Q. Did lie say anything about the mistake in regard to the $1,200

dividend he had paid lmet-A. No, sir; he did not say anything about it.
By Mr. AMEs:

Q. Do you say I said that Mr. Colfax's statement was substantially
correct; did I tell you anything of that sortl-A. I think you did, or
that his statement was probably correct. Tlat is what I understood.
Mr. ArM. I said nothing of the kind.
The WITrNEs-. Then I must say I shall have to withdraw my confi-

delce in some statements made in regard to others. I so understood
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you, and the statement made such an impression upon my mind that I
alluded to the fact that night in my dispatches.
Q. In the dispatches you sent to the Times the other night, did

you state what had transpired in this committee I-A. I do not know
which dispatchyou refer to.
Q. I refer to the dispatch of the Washington correspondent in yes.

terday's paper. They are in direct contradiction to the testimony be,
fore this committee. If that is the character of your statements they
ought not to have any authority with anybody.-A. There may pos#
sibly be an error there. I have only to say if you impugn that dispatch,
that only yesterday you were kind enough to say that Iny dispatches
in the Times hal been very fair.

Mr. AIEs. S0ome of them, I think, have been, but that one yesterday
is very unfair and very untruthful. And as to my saying that Mr. Col.
fax's testimony was correct, it is utterly untrue; I could not have said so.

By Mr. COLFAX:
Q. Was it in consequence of that dispatch sent the 7th of January that

I asked you in a casual conversation what Mr. Ames had said; and did
I not show you that dispatch in the Times a few days afterward--
A. I think, about a week after that, when I called with a friend at yohr
room, after my friend had finished his call upon you, you directed my
attention tb this dispatch.
Q. [lave you that dispatch with you ?--A. I have a dispatch cut from

the Times, sent the evening after my conversation with Mr. Ames.
Q. Will you present it to the committee,-A. I will read the para-

graph to which you refer, and which alone has reference to Mr. Colfax,
without reading the whole dispatch. It is as follows:
" Mr. Colfax appeared before the committee to-day, and made a very

clear and explicit statement regarding his part in the matter, by whicW
it appears that he pocketed a loss of $500 as the result of his negotia-
tions, and that when lie found the conplany was likely to be involved iii
a lawsuit he thought the matter one in which he ought to have no part,
Mr. Ames's testimony, as published, does not accord in all respects with-
this' statement of Mr. Coltfax; but the former, in conversation to-day,
says that his own memory is not clear in regard to this transaction, aid
lie has-no doubt Mr. Colfax is entirely right."

Q. That was sent the evening after your conversation with Mr.
Ames ?-A. Yes, sir; the conversation occurred in the afternoon.

By the CnMIIaIRAN:
Q. This conversation wa:3 at Mr. Ames's seat in the House. Did you

understand Mr. Ames to say that he had no memorandum in regard
to these matters, or that he did not have any when he testified f-A. He
did not make any explicit statement in regard to that, except that he
had carried these things in his head; that he did not have any record,
by which I inferred that he did -not make them a matter of absolute
record as lie would general business transactions.

Q. In what lie said to you about vouchers (lid you understand Mr. Ames
to lean that lie had none, or that he had none when he gave his testi-
mony before IHe Bhad already testified sometime before.-A. I did not
pse the word 4' vouchers."
Q. Memorandum, then --A. I am not sure about " memorandum,"

I think the word " record" was used.
Q. D)id you understand it to refer to his not having kept any, or his

not having any with him when he made his statement ?-A. I inferred
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from what he said that he had not kept any record of the transaction,
that is, any general-positive record, such as he would il dealing with
somebody he had not entire confidence in.
Q. You understood that this transaction rested very largely in his

memory --A. Yes, sir; that is my impression.
Q. What is your best recollection of the precise words Mr. Ames used

in speaking of Mr. Colfax's statement ?-A. My best recollection of the
precise words is, that he used the words " probably correct ;" he con-
veyed the impression upon my mind that he yielded the uncertainties
which were in his mind upon the subject to the positive statement of Mr.
Colfax.

By M[r. BANKS:
Q. Did Mr. Ames say that he believed Mr. Colfax's statement was

substantially correct as to the facts of the case, or as Mir. Coltax under-
stood the facts?-A. I cannot say whether I drew the one inference or
the other ,from what he said in regard to that.

By Mr. AM1ES:
Q. You knew I had testified before I went home, and that I then tes-

tified I thought Mr. (olfax had taken 20 shares of stock, paid fur it, and
received the dividends; that I stated that without reterence to any
memorandum, before I went home ?-A. I had read your testimony ; I so
understood it.

Q. Did I say my testimony was wrong, and that Mr. Colfax was right,
or anything of that sort l Did I give you to understand that 1 changed
my testimony at all ?-A. If I recollect rightly your testimony in regard
to several of the members was much less clear than it appears to be
now, and yet 1 will say that I was not aware at the time of this conver-
sation that you thought you had any new evidence upon the subject, or
that you had refreshed your memory in any way. It did not seem from
anything you said to me that you had received any new light, blt, on
tle contrary, you expressed a good deal of doubt upon the subject, as
you did in several other conversations.
Q. Did you infer from anything I said that I wished to change in any

respect my statement made in relation to Mr. Colfax before I went
honme?-A. No; I cannot say that your conversation conveyed that
impression to me, but that, there being some discrepancy between you
andl r. Colfax, you were willing, apparently, to waive your recollection
for his.

Re-examination of Mr. AMEs:
Mr. AMES. I had not any conversation with Mr. Crounse such as he

states. I did not say any such thing as he says I stated.
By the CHAIRIMAN:

Q. Do you think there was anything said to you about Mr. Colfax's
statement that day ?-A. I (do not recollect that there was. I do not
think there was a word said about Mr. Colfax.

Q. Do you recollect where that conversation was, whatever it was?
-A. He has spoken to me several times aboufi the testimony here. I
have refrained from saying much about it to anybody outside. As well
as I can remember, I said nothing to him of the kind he has stated
here at all.
Q. You knew that Mr. Crounse was a newspaper reporter.--A. Yes,sir.

21 x
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By Mir. KILLEY:
Q. D)o the ten shares of Credit Mobilier stock, which you have

placed with the chairman of the committee, siulject to my order, bear
ally proportion to the dividends on what has been spoken of here as
the (Oakes Ames conttract?-A. Yes, sir; your stock draws tle divi-
deli(s of the Oakes Ames contract, and nothing else.

Q. These shares are entitled to whatever dividends were made on any
stock ?-A. Yes, sir.

Q. Then the statements you are to send to the chairman in my be-
half will be the inventory of the dividends declared on the Oakes Amles
contract, of nmy stoclk?-A. It will. I shall take great pleasure in
sending it.

31r. K(,EILEY.. 3Mr. Chairman, he kind enough to retain them subject
to my order, as I do not wish them ever to come into lmy hands.

Re-examination of JoIIN B. ALLEY.

By 3Mr. COLFAX:
Q. Day before yesterday you stated that in a conversation with

Mr. Aimes lhe said to you that his recollection and mine accorded
substantially, but that you thought that was before tlie time I gave my
testimony the 7th of January. Can you tell me abontt tlhe time it was
you had this conversation ? I do not mean the exact day, but as near as
possible, within at week or ten days.-A. I could tell you, of cofirse,
withlin a weeek. It was near tle time of the a(journmenit for tle holi-
day s. I think it was in the presence of the counsel of Mr. Ames.

Q. Will yotu repeat again, as near as you can, what lie said at the
time -A\. Hle said his impression was-of course lleedelpelded very
millt iuponl his memory at that time-but his impression was that there
was no such irreconcilable difference; that was the idea conveyed to
nlvy mind-no such irreconcilable dlilfetreie or conflict in the testimony
that it could not be reconciled.

By tlle(CHAtIRMAN:
(. AMr. Ames was speaking to you of a conversation with MTr. Colfax,

not about his testimony -A.\ Y'es, sir; of a conversation.
Q. 1 will read your statement ol the subject yesterday. You say

' Mr. Ames stated to me before lie went home, I think it was, that your
statemIent was substantially ill accorldanice with lis. Upon reflection, I
find that your statement was made on the 7th of ,Jaluary, after his re-
tulri here; lie therefore could not have alluded at that time to your
statement before this committee. Hie must have alluded to your state-
inelit in conversationn" You (lo not there use the words "' irreconcilable
(diftlrellce," but you said that hlis statemllent was silubstanlltially il accord-
anice with your recollection now f-A. Yes, sir; that is about what he
said.

Ile-examination of OAKrE AIMES.
By Mr. COLFAX:

Q. 'When I testified tile 7th of January, and had closed all imy state-
ment, and asked Mr. Ames to cross-examine lme, why did not you
cross-examine nme then in regard to my statement that I iad receivedlio
divide(ld ?-A. I did not want to comtrallict you. 1 was in hopes the
tiling woull -never be brought ul) again. I did not want to have it
applear that there was any conflict between your testimony and mine if
1 could avoid it.

322
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Q. You knew that I had received your $1,200 check ?-A. I did know
it.

Q. Why did you not at that time expose me ?--A. You knew of the
check.
Q. I .stated in my examination the 7th of January that C a few weeks

or months after this I heard a rumor that unpleasant controversies ex.
istedl lamiong the largest stockholders, which were certain to involve the
organization in prolonged litigation. The very day I hellrd this rumor
I told Mr. Ames that no profits present or prospective could induce me
to buy into a lawsuit; that I liad never been, during all my life, a
1lailltiff' or a detelndant in a court of justice."
WhaIt do youl say in regard to that statement ?-A. I do not know

whether you said that or not. I cannot say. You might have said it.
You certainly received the $1,200. I)idn't you receive it

Q. I (lid not. Did you not tell me tlat very session there were un-
pleasantt differences existing among the larger stockholders?-A. I
think it very likely. That suit of MIcComb's was probably what I re-
fetrred to.

(. At what time was that suit brought?-A. I think it was probably
brought in July.

Q. Mr. McComb testifies that it was brought in Noveinber.--A. Then
it was in November. 1 do not know whether Mr. McComb testified cor-
rectly about that or not. My impression is tliat it was in July. If it
was in November, then the conversation must have been after Noevemi-
ber. I had no controversy with any one but McComb.

Q1. Here is wllat Mr. Blaine testifies to on that subject: "I desire
farther to state that, some time il tie spring of 1868-the precise (late
I will not affirm-- 1r. Oakes Amles asked me, one day, if I woultl like
to l)urchlase some stock il the Credit Mlobilier. lie said it would prove
a good investment, andle could sell me ten shares of the stock at a rate
somewhat above par; I think somIe $1,060( for the ten shares. W'e had
me0111 conversation in regard to the matter, and Mr. Ames told me very
frankly that, in regard to these shares, ther-e was a lawsuit either pend-
ing or threatened, though lie said his riglit to sell the shares was per-fect and ulndoubted. 1 concluded that I didl not desire to purchase the
stock, and therefore declined Mr. Ames's offer." You stated here, to
the chairman, that you agreed, substantially, to Mr. Blaine's statement.-
A. Yes.

Q. Was it correct, as lie states, that, in 1868, you told Mr. Blaine this
lawsuit was pending ?--A. I cannot say as to that.

Q. But you say you lidl not state that to me until the next session ?-
A. I did not say anything of the sort to you.

Q. D)o 3'ou now say that tle nmemoranduml fi'om which 'you testified
(lay )lfbloe yesterday, in regard to your transactions with me, is an exact
col)py of your private memorandum-book ?-A. I think so.

Q. Do you know that you saw that tmemorandum-book when you went
home ?-A. Yes.

. iAndt you refreshed your memory from it f-A. I dlid.
Q. (Reterring to the memorandum.) That is all the entry there is in

regar(l to the amount for whicl you said you were trustee for me?-A.
I do not know that I said I was trustee for you. It is the amount of
stock I sold you, alln the money I received from you, and the money I
palid you; that is the whole of it.
Q. You told mel, as I understood you to say, that I was to pay par andinterest; what was the rate of interest ?-A. Seven per cent.
Q. From what time ?-A. Front July 1, 1867.
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Q. And I paid you that rate from July, 1867, till March 5 ?-A. Your
check is dated M:rchl 5, I believe.

Q. Will you be kind enough to produce -that private memorandum-
book ?-A. I cannot now ; I have lot it here.

Q. Is it at home --A. It is at hIome.
Q. I)oes it contain an account \itli all tihe members with wlhoml you

hlad dealings ?-A. No; some of them I settled with, and tie mIemoranda
were destroyed.

Q. You did not put them all down in your book ?-A. No, sir.
(. You put a part of them downm ?-A. Yes, sir.
Q. And you refreshed your memory by referring to them during the

recess ?.-A. Yes.
Q. Why didn't you bring the private memorandum-book with you ?-

A. I brought all I thought was necessary. I brought enough to refresh
my memory. I have here a list of the names that are oli that private
memoraldumin-book, taken from it.

Q. llell you conversed with Mr. Alley, anld stated to him that my
recollection and yours were in accord, dlid you say anythililg to him
about tllat $1, 200 check --A. My statement was not that mIy recol-
lection accorded witli your statement.

Q. You stated( tlhem that it accorded with a conversation we had at
Wormley's early in the present session ?-A. I do not know as 1 under-
stand vou.

Q. Mr. Alley stated day before yesterday tlat you told him your rec-
ollection substantially agreed with mine ?-A. I (o not recollect say-
ing so anywhere. iMy recollection is very liflerent.

Q. In that conversations I had withyou at \Wolrmley's, )efiore which
you called three times and (lid not find me, (lid I not tell you that I had
received no dividends ?-A. Not that I know of.

Q. Did 1 not tell you that I had miever received a dividend from you ?-
A. I do not know, but youI miay have said so.

Q. Then when you told Mr. Alley, afterwards, before the recess, that
your recollection of our conversation agreed with mine, why did you
not add, except that you had paid me $1,200 ?-A. I do not think I said to
Mr. Alley they agreed.

Q. In this private memorandum-book, which, I trust, the committee
will have brought down here, have you downi the names of all those to
whom you sold stock and who received tlhir (divideldils ?-A. Yes, sir.

Q. All of them?-A. I do not know whether they are all there or
not; a part of them are.

Q. Have you the names of tlhe persons you have testified to here who
are not owners of stock i-A. No. sir; their names would Ilot be on it
if they were not owners of stock f

Q. Now, sir, will you tell mie why you made the check which you say
you gave to me, that had the initials S. C. written in, wlile tile check
you gave to Mr. Allison had tile full name of W. B. Allison written in ?-
A. I cannot give you all answer to that, only that I happened to ,write
it so. Ill some cases I did not put in ally initials at all; some I did, and
'others I lut in tile full name.

Q. Did I receil)t to you for thischeck ?-A. No; and there was no
reason why you should; it did not belong to me; it belonged to you as
a dividend.
Q. You state tlat you gave it to me ?-A. Certainly I did. I did not

deposit $10,000 to pay the dividen(ds due here, and cheatt some one out
of $1,200; you do not suppose I would be guilty of fraud, do you?
Q. Have you ever told me, within the last four years, that I was the



CREDIT MOBILIER. 325

owner of' this stock !-A. I do not know whether I have or not; I do
not know that anybody has toll me, within the last four years, that I
owned ;'^y own hat.

Q. You testified a few moments ago that there was some remark
mli(e by me about my giving up these $500 -A. That you told me at
your room before I testified.

Q. You testified, in answer to a question of Judge Poland about yotir
recollections of that fact, that there *was some such remark as giving up
5){00, and of my being sorry fr youro misfortune. l)o you remember

where this conversation occurredf-A. I think it was at Wormley's.
Q. I mean the conversation about giving up the $500, and that I was

sorry for your misfortune ?-A. You told ne that you said so, and I pre-
sl.ine you did, or I would not have so stated.

Q. You believe I said so ? Did I not say it to you on the floor of the
Senate after you had failed f-A. I do no know.

Q. Did you not tell e tlha; tthe stock had gone down to 10 cents on
tlie dollar, and that you had an extension by your creditors?-A. Every-
body knew that.

Q. You remember that conversation ?-A. It is very likely. I recol-
lect seeing you over there inl the Senate, but what was said I cannot
remember. I do iiot dispute that you said so.

Q. Finally, after several questions, you remember that I spoke to you
about the $500. Now, when I said to you that I was sorry for your mis-
fortunes. and that I would not require you to return tile $510 that I had
plidil you, why (lid you not state to nme that you hlad paid me $1,200
against tlat, and that there was nothing to return ?-A. I do not under.
stand your version of the matter at all. When you spoke to nme about
that matter, you knew you had the $1,20(, and so did I; there is proof
of that on the books, alid what is the use of trying to get round it
There is no getting round it or over it. The record shows for itself that
I gave you the check.

Q. Where was 1 when you gave me the check ?-A. I do not remem-
ber; in the House of Replresentatives, I suppose.

Q. Where was it-in the Speaker's chair or on the floor ?-A. Iow can
I remember six years ago where I was when I gave a manl a check ?
Tlhat is ridiculous. I do not remember. I remember I gave it to you.

Q. 1)o you remember where it was that you gave it ?--A. No, sir; I
do not.

Re-examination of Mr. COLFAX:
IM. CoLmAx. I wish to repeat exactly what T stated day before yes-

terlt;y: that I never received from Mr. Ailles a dollar on, anty account
whl;t.soeverl. I never eaw this c(helck. I never knew until I saw this
check this mIoriing, whether Mr. Aimes signed hisnamle 0. Ames or
)Oakes Ames. Why, if the check was lor Ime, lhe should have filled it
o(it witl S. (. or bearer, I c(aanlot imal:gine. If I had seen a check so
filled omt, it would have struck me very forcibly. Now, I could not have
hadl 1,200 added to my incomewithout remembering it very positively.
I could not have talked with Mr. Ames afterwards about symnpathizing
with limi in his misfiortunes, and Iroposed to remit to hiii the $500 I
had paid him, if I had received $1,200 from him.

)During the whole four years, as ihe himself states, lhe has never pro-
posQed to pay me any of the dividends on the stock, although lhe recog-
nized me as the owner of thle stock; because when I said I told him I
would not buy into a law-suit, it must have occurred in the session of
1868, and which, as I have shown the committee. . r. Blaine testifies to
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Mr. Ames telling him the same in tihe summer of 1868, the committee
will prolbalbly remember thlat I asked Mr. Almes a question before Mr.
McCrary asked about Mr. tllison-whether I did not tell him I would
not buy into a ;aw1-suiit, land that lie tlie took a small piece of money
oil', of hispocket, threw it down, and said I was to consider that it was
bought back. I told him, ".No, sir; 1 will have nothing to do with it,
whatever."

By M3r. AIMES:
Q. You told me that you paid thei531 ?-A. I stated originally to

tlhe committee that it was ailbout $)500, atrln that youthtlhel told 1me there
were s1oe dividendsd, butt they were llnaduijtlsted. AMi'.A 1s 1has testified
that there 1was a bonid dilnd which lie sold for me without my
authority, allt he says there was a stock dividend which was unlad.
justed.

Q. You would not have given me a cheek for $.534.72 unless it com-

pleted the pltrchase of the $2,00) stock ?'-A. I gave a check for the
amount which Mr. Aimes furnished to ine.

By the CIIAIR3MAN:
Q. Mr. Almes says tile amount lie received fiom you was $531.72 ; do

you concede that tlit was tile amount ?-A. I think it was. 1 supposed
1 had given hillm a. check on ;a bank, and I hlad been to tle bank for tile
lurilose of ascertaiinitg what tile amount was. It did not occur to lme

that I had given a check onl the Sergeant-at-Arms. I paid him the
amolmit which lie told tme to 1pay.

Q. What was the precise conversation between you and MTr. Amies at
that time, and how did you ulndlerstland that this sum was imade up in
dollars and cents ?-A. M\I'. Ames told me the llamount 1 was to pay was
8$534.72; he said there were some divi(letllls that had accredl u11po0 this
stock ; that they were not paid in cash, atnd that they were yet unlad
justed ;. le did not offer any of them to mle.

Q. D)id you liderstan(d from Mr. Amles tattlht is8$534.72 was a bal-
ance from you to complete the payment for this stock ?-A. I supposed
it was a conljectural balance. 11e said I was to pay $531.72. I never
saw his private memtoranduil-bool . I never knew anything about his
dismosing of bonds, which h1e says belonged to lme, at 3 pier cent.'off.

Q. You understood that it was at least an approximate balance ?-A.
1 Isul)osed that was to pay 25 per cent. of the purchase-money and
interest.

Q. You say tlhat you did not lundlerstaind tliat it completed tle pay-
itmeat of tl{e stock f-A. I unIIderstood that there were (lividenls earned
Ibt Iunad.ijusted, which wouldd probably Imake up tlthe al;llace.

(. You did not e1111(tlstiend thlat this amount t finished the payment of
your stock, but you did understand that dividends had been earned
which wou)ll)robably amount to thle price of it ?-A. .Yes, aCCordilig to
hils statement., enough to pay athd overrun thle amount.

Q. You say that nothing was said to you by Mr. Ames of his having
sold your' bonds ?-A. No, sir.

Q. Or of lils having received the bonds.?-A. Yes, I think lie said
the dividend was not in cash ; that iti was ill ,onldsland stock.

Q. 1)o you remember his havig'ti saidanlllything a;lloullt halving sold the
bonds ?-A. No, sirt. I suppol)sl d lie was hifliltdi them. MyI imlplression
was that the bonds amnd stock would siubst.atially cover this balance of
75 per ceCt. I supposed I was giving $500}[, alld interest on tile pur-
chase, and, as I supposed, interest from the tilie I maitde the contract for
the purchase.
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Q. This sum, however, you did pay, and you did pay it by a (draft on
the Sergeant-at-Arms ?-A. 1 ulll)pose so. I have no doubtt lie is correct
about that. I could niot reimemcl)er tle exact amounllt. I stated ill
plriva\te conversation, as Mr. Niblack knows, that I thought it w\as
about $530, as near as I could remember. (Mr. Niblack assented to
the statementt)

Q. The $1,200 Mr. Ames said lie paid you, you (lo not admit. Yon say
you never received any suchli sum -A. I am confident I never received
a, check from iMr. Ames, certainly never a check payable to "S. C. or
bearer" for $1,200, or for any other suml. I have no recollection of it;
not the slightest. It is utterly incredible. We could not have had that
conversation in regard to returning the $500 if I received tile $1,200.
The only solution I can think of to reconcile tlie Illislllderstail(lingl
between us on that point is, that tlhe initials were put in to dlistingilish,
ill his own mind, between dividends drawn for Oakes Aimles, trustee,
andl for Oakes Amies personally, and that this ' S. C." cheek was a 1meltl-
olallldumill for himself after I had informed him that the thing was off,
and that I woul( niot buy into a law-suit.

Q. When do you say that conversation occurred ?-A. It was in tle
SIlimerr of 1.88.

Q. You dlid not understand that you sold the stock back ?-A. I un-
derstood that I gave it up. I ladl no Certificate ; I hlad 1no proceeCds from
it. I had mIade a payment on it, and I wanted to get out of it.

Q. lave you been in the habit of keeping a cash account yourself of
your own disbursements ?-A. Yes; I have endeavored, since I have
been Speaker and Vic(e-President, to make imy salary with my income lay
my bills; and every month, or every two months, I have been in tile
habit of making a statement of my finances, to see how I was getting
alolg.

Q. HIave yon preserved tliese lmemloranda so far back as 1808 ?-A.
No, sir; I sry tosorry y I have not preserved them even for tile last
session. I lmay say that I have fallen into tile habit of always indorsing
every check I drew. If you will examine the checks of tie Sergeant-
at-Arms or in the First National Bank, where I keel) my account, you
will lilnd tliat, altlhoughI they are payable to bearer, I always write lmy.imlle onI them. It has beenal uniform habit with m1e.

Q. So tlllt, if this cheleckhad been reeie y you. you wouldl luve
iialde yollr illdorsmenlt upo1l it ?-A. I call tile attention of the corn.
nlitte(' to tlhe fitct tliat, except my own, there is but one of those checks
payable to the initials or bearer.

By Mr. AMEIIS,:
Q. D)id I not render you a statement of tle price of tlie Credit AMobi-

licr stock alild interest, and give you tstate;nelt showing tile(livilends
of S( p)er1 cent. f o , i core ticeofn,wc oer the 1i your stock iil it,5:3 1.72*, showing tlat l.illnce, a11( did you not give me a check for tliat
imlal.ml( ?-A. No, sir; I remember you told me I was to pay $53-1.72,
anid Iwill nlt le certain that you did not give lme that amollulto0n a slip
of p.ie1)r.

Q. You a11( more confidence inm1y statements then tihal you have\
now\. I ask you if I (lid not llake a stateliellt to you at tllat tilel. gia-in' y()oua balance of $53-;.72, showing you the amount of' your $.2,0tH)(Credit Mobiilicr stock, with interest Iul to that late, giving you cr(edlit
oni the proceeds of 80) pe(r celnt. ill bonds, and did you lnot give tlle a
draft ontile Sergeallt-at-A'llnls for *531.72 to makel;p thait )balance; do
you (dety that ?-A. I (lo(deny that.

Mr. AMES. I iam sorry for it.
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Tlhe WITNESS. Yon gave me a slip of paper with tile amount of the
balance, $534.72, oil it, and told me there were some dividends which had
not been a(djlusted.

The CIAIR3AMAN, (to Mr. Ames :)
D)o you wish to l)rol)ound any more questions to Mr. Colfax I
Mr. AMES. If lie denies that I made him this statement, I do not

want to ask him any other question.
Re-examination of Mr. AIES.

,' Mr. COLFAX:
Q. In the cross-examination of Mr. Ames on the 17th December, in

response to tle question, "I s lie still the owner of that stock?" lhe re-
plied, " It has never been transferred to hliml; I (lo not know whether he
or I own that stock;" what do you mean by that ?-A. There it
is; you must draw your own iilference. I understood that you owned
it, lbut that you wanted me to own it.

Q. When did I tell you I wanted you to own it ?-A. I cannot remem.
ber what you said about it. I havehiad several conversations with you.
I called once or twice on you atWoormllely's, and on one occasion I went
down to yourprivate room and talked the matter over. You told me
you thought it very singular what 1 had said about the interest; that
you didl not iiinderstand it, and that you had often thought of what I
hal said about tile iiiterest.

Q. You say youl called at my room and talked the matter over this
winter ?-A. Yes; sir.

Q. At \Wollley's ?-A. I called once or twice at Wormley's. I called
on you the night before I testified last, and talked the matter over with
you, to see it we could understand each other. I wanted to see whether
we could und(erstaid each other. You said I must testify to the truth.
I replied, " Certainly, I am going to (do that." I left, and I suppose you
thought, from your conversation with Mr. Crounse, that I was going to
swear to what you testified the other day. You got the impression, from
wall: you saw in the New York Times, that I was going to swear to that,
and so you waited me to tell the truth.
(. I have iiot said anything of that kind.-A. It is an inference I

draw, that you thought I was going to testify to that front what Mr.
Croulllse told you I had said about your testimony.

Q. In your testimony given on the 17th I)ecember, which was
sullbmitted to Mr. McM'lrtrie, and reduced to writing before you
gave it, you state, " 1 ampretty confident lie lias paid me for it, though
it was never tr;ansfirred to hiili, nlo clan I rlemenberl having paid over
to lhim any dividends ;" how could you swear to that, if you knew you
hiadl paidmle $1,200 dividends?--A. I can swear to it now, having re-
fres(hedl my memory, from1lmy private memloranldum-look, and your check
on tlhe Sergeant-at-Armls )proves it. I do not think you call swear hard
enough to get out of it. You stand in the same position with the rest
of thleml. All tihe rest of them took their checks; that is the honest
triutl. You don't think I would be mean enough to chieat you out of
$1,200.

Q. Yet you testified on the 17th I)ecemnber, "nior can I remember
having paid over to him any dividleds."-A,. 1 remember it lno, aind
have got a voucher fbr it.

328
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WASHINGTON, Janlary 24, 1873.
N. G. ORDWAY, Sergeantt-at-Arms, havingbeesn recalled, made the fol-

lowing statement:
I wish to say that in my statement the other day, I perhaps did not

m:ke myself sufficiently clear ill respect to the manner in which the
business is transacted in my office. I have seen ill the newspapers
some criticisms in regard to it, and I desire to state again that this
book upon which these matters are kept is a private book, su'll as is
kept by every bank, and is not tle Government book in which the.
accounts of the members for pay niii mileage are kept. That book is filed
in the Department at the eend of every Congress. This one, which is a
private banlker's book, has nothing to do with my official (duties as Ser-
geant-at-Arms; it is a private account between myself and thle mem-
bers of Congress. I will ask the committee, inasmuch as this book is
placed in their possession, that the examination of' it may. be collfined
to such maItters simply as Iare before the committee. I make this re-
quest in justice to myself and these depositors.

By MIr. TMCCRARY:
Question. You sometimes received the deposits of members in ex-

cess of their pay ?-Answer. Yes, sir; members are col)stantly re-
ceiving drafts from home, and are remitting drafts for their families,
which formerly required a messenger going backwards and forwards
constantly to and from my office and tle up-town banks. I arranged
with G(eneral Slinner, United States Treasurer, to give drafts upon all
parts of the country for large and small sums, and often as small as
three or four dollars; and I also arranged with the bamks to receive
Iralfts from members and cash them. All the accounts for drafts and
checks are entered in this book. Almost every member deposits his
surlul!s money with me, which goes into his account, and is checked out
by him as deposits are checked out of a bank.

Q. Ill other words, you kept just such an account as is kept in
every b)ank--A. I do. My books are balanced every night, so that
anymlembler may ascertain at any moment just how his account stands.

Q. Now turn to Oakes Ames's account on this book.-A. I have it
lhre, coImmencing March, 1867, and going on to March 5, 1869. (Wit-
ness explained from tlhe book tle manner in which accounts are lwpt.)

1By the CAIIRMAN :

Q. iMl'. Amies stated in his testimony the other day, that, ill Jiune,
I.S8S, lie mntle a deposit witl you of 10(,000. )o you lildl all entry of
that !-A. Yes; that is correct. I find here $10,000 deposited under
(late of Juie 20, 1868. 1 stated the other d(ay, andll repeat, that I do
not know ,anything personally in regard to this deposit. This amount
was not ldelosited with lme; it was deposited wiith my book-keeper. I
knew very little personally in regard to any of these matters. My
book-keeler, however, knows all about tlie matter.

Q. Thle entryuol,n the books, however, satisfies you that it was
smade ?-A. I have no doul)t it was.
(. Now, let me ask you whether the entries in this book are original

entries, or whether they are taken from another book ?-A. I am unable
to state that; my book-keeper will give you all that information.

Q. I)o you keep anything like a general cash-book ?-A. The office of
payinig-teller was established two or three years ago. Ile keeps a daily
blotter of all his transactions. Up to that time I had no paying-tellerin my office; I had simply a book-keeper, messenger, and page.
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Q. As far back as the summer of 18(S, was there any entry of tliese
transactions except ill this book ?-A. I do not recollect whether there
was or not. My look-keeper will have to answer that.

Q. Upon this book, under (late of June 21, 180S8, iln Mr. AmIes's ac-
count, there is charged \W. 1) . $329; to what do tlhe figures in tlie
column I am now pointing to relate?-- . I amn1 not familiar with tie
bo )ks, but presuime tliat tley relate to the pages of the day-book.

Q. Inl whose handwriting are th entries?-A. Ill the handwriting
of Moses Dillon. Every entry in these books for more than tenl years is-
in his handwritillg.

Q. Can you produce tilis check of June 24, payable to W. D. K. or
bearer--A. I wish to say that about two weeks ago 1Mr. Allmes came to
my office, and asked me if I kept my ol0 vouchers; I told him I thought
I didl, nlless they were called for by the member to whom they belonged.
We looked over tile files, and I found this bundle of vouchers. Hle ex-
amined them, passed then to me, iand they hlave been locked up in my
safe since that time. I believe this is the check to which you refer. It
reads as follows:

" WASHINGTON, Jine 23, 1868.
"SERGEANT-AT-ATRIS, U. S. IHouse of Representatires:

"'Pay W. D. K. or bearer, $329."
Q. In whose handwriting is that check filled up ?--A. I (lo not know.

I never saw it until within a few days, to the best of my recollection.
Q. Do you know Mr. Amles's hanldwriting?-A. I judge tliat is his

signature; I presume it was filled up by himl ; I am not considered an
expert in handwriting.

Q. At that time (June, 1868) who was the man tlat actually paid out
the money on checks in your olfice ?-A. At that time my book-keeper
did what lie could. Thomas P. Cheney, the messenger, paid a large
proportion of the money. My son was also a page in tile office, and
sometimes woull make payments to members. I seldom ever pay these
vouchers myself, except in an exceptional case.

. By Mr. MIcC ARY :

Q. Is it your practice that sometimes a member of Congress sends in
a page with a check drawn by himself, and tile money is returned by
the page '?-A. I pre)lsIme so; still I have no knowledge upon11 that sub-
ject. I (do not pay enough myself to know exactly what tile )practice
is. During tile session of Congress I attend to tile wants of congres-
sional committees andI other duty, leaving otl(er oilice-work to tile book-
keeper and paying-teller. Mr. l)illon iand r. Chleney are boti here,
land wNill be glad to explain these transactions so far as they are dis-
closed by the books.

By Mr. IKELI, EY:
Q. Is that tile only check drawn to " . I). K."'--A. I think that is

the only one.

By Mr. MCCltRAY:
Q. 1 want you, ill tlis connection, to state again whether it would

be a commonpractice for a check to be mailde payable to " A. B.," ("C.
]).," or bearer, all(d r tlie member drawing it to send in a page ior tile
money, receiving tie nIoney lliilmself, and tile letters indlicatillg to himi tie
purliose for wlicll money was drawn' ?'-A. 1 shiolldl consider thatt as

legitimate. I have no recollection of sncll practice. I can conceive
that the practice might very well be for such checks, given by one
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nmeimber to another, coining directly from the hall, and payable to bearer,
to be paid to tie party who drew the check; the letters, or whatever is
written ill, being intended simply to indicate to the person drawing the
chelk the rloeuro for which lie intended fo apl)lropriate tile money.
Q. (Mr. NIBnLACJK to Mr. Alles.) Was there any particular reason in

your mind why you should put ill the initials " W. 1). K.," instead of
writing Mr. Kelley's name in full ?-A. (Mr. Amlies.) No, sir; I have
n1o recollection about it. I see that il some cases I put in the initials
in others I put in the names; anld( in sonei nothing is written in. I
lrew them ill 111 \ays. If I hadl considered it a bribe, of course J would
not have l)ut in either the nane or tihe initials.

Q. (By Mr. MCCtRAY.) Did you draw up tile checks the same day in
paying out that dividend'?--A. (Mr. Ames.) No, sir.

WASHINGTON, Jtanuary 24, 1873.
THIOMAS P. CIIENEY s:worll and examined.

B3 the CHAIRMIAN.:
Question. State your residence.-Answer. Ashland, New Hampshire.
Q. Were you emplloyed iln tie ollice of tile Serlgallt-at-Arlms, House

of Representatives, ill 1868 f-A. I was, as messellger.
Q. Had your anything to do with paying out money in that office to

members ?'-A. That was a part of ini (luty.
Q. Was it your exclusive (luty,t or di:l others pay out money to mem-

bers?-A. Perhaps I paid 0more tlhan any others. Mr. Iillon, however, paid
checks; and occasionally a son of the Sergeallt-at-lArms, George Ordway,
whlo wls then ill tile office, would pay out money.
Q. 1Ia(1 you anything to do with keeping tie books .-A. No, sir.
(. Have you any idea, how they were kept !-A. I have some general

idea.i(lemI.
Q. )o you kllnow wether there was a book from which the entries ill

tis ledger were taken ?--A. T'ie first entries were made in the journal.
Q. l)o you know what tile colulnl of figures 1 inow point to in tl:is

ledger refer to ?-A. 1 think that refers to tile page in the joullral.
(. Here is 1an entry in this account of Oakes Ames,. lhargillg him,

June 24, 1868, witl a check payable to W. 1). K., $329, and a check has
been l)roducedl for $329, siglled by Mr. Ames, payable to \. 1). K. or
bl)arer; have you any recollection ill relations to tile l)aylllent ot that
chtcki ?-A. Nolle whatever. I could not have paid it; I was not in tile
office that dayl; I know I was away from about tile 10th ot'f Ju to about
tlie 3d or 5th of July.

Q. You knew nothing about the paymentsmade during that time ?-
A. No. sir; I Ilad leave of absence, and was iin New Hampshire during
that time.

By Mr. COLFAX:
Q. l)o you know anything of a check drawn by Mr. Ames payable to

8. C. or hearerr -A. IIleer saw\ te check that I know of; that was
paid, at any rate, while I was away in -New Hampshire, and I know
nothing about it.
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WASHINGTON, January 24, 1873.
MIOSES DILLON sworn and examined.

By the CHAIRMAN:
Question. In 18(18 were you employed in the office of the Sergeant-at-

Arms, House of Representatives, and in what capacity ?- Answer. Yes,
sir; as cashier and book-keeper.

Q. You remain there in tile same capacity still ?-A. Yes, sir.
Q. Was this book kept by you?-A. Yes, sir; every entry is in my

handwriting.
Q. What is this book?-A. This is the deposit-ledger.
Q. I see a credit to Mr. Ames of $10,000, received June 17, 1868, by

check on the Bank of Commerce, Boston.--A. Yes, sir;.that is iln my
handwriting.

Q. l)o you recollect anything about that transaction -A.. No, sir;
there were a large number of transactions of that sort almost every day;
I do not recollect that particular one.

Q. Can you state from what book this entry was taken ?-A. It was
posted from the journal.

Q. Is that journal in your office nc'w -A. I have it here.
Q. Mr. Cheney has stated that litc ordinarily paid out money to mem-

bers; that you also made such pl)ayents; but he says that from the 10th
June until some day in July he was away. Were all tile payments made
during that time by yolu?-A. Not all of them; George Ordway some.
times woull( make payments.

Q. In this account of Mr. Amles, under date of June 24, there is a

charge to W. D. K. of $329; have you any recollection in reference to
the payment of that sum ?-A. No, sir; not at all. I do not recollect to
whom it was paidt, and I do not recollect whether I paid it myself. I
have no recollection at all of the transaction.

Q. Would you learn from the books to whom it was paid ?-A. No,
sir; not tt all.

Q. You have no doubt it was paid, because the entry is in your book;
but to whom it was paid you do not know?--A. I have no doubt it was
paid, but I have no recollection about it, and nothing to show to whom
it was paid.

Q. Turnl now to the original entry in the journal.-A. Here it is, under
date of J une 24, $329 to W. I). K.

Q. What do you understand the letters W. D. K. to refer to --A. I
have no understanding atl all nbout it. I suppose it was Imad(e in that way
to identify thle check. It indicates that that amount was paid on Oakes
Ames's check to somebody; who that was, or what was the purpose of
the letters, of course I know nothing about.

Q. Was there any other book in which you keep office-accounts ?-A.
No, sir; I keepla Governiment ledger-a l)ay and a mileage account; but
this is the account of the private transactions of members; precisely
suchall accountt as is kept in every bank.

Q. Thellre would not be another entry as a cash account?-A. No,
sir; only tils.

Q. So tlat if Alr. Amies gave a cq(eck on the Sergeant at-Arms it
would only appear in these two books ?-A. It would appear upon tho
journal, and then upon the ledger.

By Mr. KELLEY:
Q. If Mr. Ames appeared before the counter with his own check,

markedl W. D. .Kor bearer," would you have paid the check to him f
-A. Certainly.
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By Mr. MCCRIARY:
(. Is there anything to indicate whether the check war paid oi that

date?-A. The date of payment is here the 25thi June; the date of
the check is tlhe 24th. I was in the habit, however, sollletilnes, when
there were 11nary checks, of charging the checks of two days under tile
sa;mle date. It may be, therefore, that this was paid on the 24th;
I think very likely it was; it seems to be so posted.

By Mr. MCCRARY:
Q. State if it was a custom for members frequently to draw checks in

their seats in the Iouse, and send a page over to your office and get the
money. Suppose his check was payable to order, would you pay it in
that way ?-A. Not without his indorsemlent, if it was payable to his
order. If payable to bearer, we should.

Q. If a Imetlnmer brought you a check payable to bearer, or with
simply tlhe initials of his name, would you require him to indorse it.-
A. Not at all.

Q. Under (late of June 20th, in Mr. Almes's account, there ix put
down a charge to S. C., $1,200, and another to J .F. ilson, 329. Do
these entries read in the same way ?-A. In the same way.

Q. These entries are both in your handwriting. Have you any recol-
lection of the transactions f-A. I have not.

Q. And the entry gives no information as to whom the checks were
paid ?-A. No, sir.

By MIr. ORDWAY:
Q. I wish to ask tle book-keeper whether, to his knowledge, there has

ever been any money received alld disbursed in any way ill the olfice of
the Sergeant-att-Arms, anld entered upon these books, except in this
open way ?-A. There never has been to my knowledge.

By Mr. COLFAX:
A. At tile time this payment was made on the S C. check, tlere

seems to have been allothler to J. . Wilson, 8329, entered il the same
line. Wouhl that indicate that the two checks came ill Jget(ier T-A.
No: onily that they caine in tile same day. They wer'-eboth l)t upon0
one line as a matter of econoilly.

Q. Mr. C'heney says that lie was away, and that you r'obab)ly paid
both,1 these. checks ?-A. Probably I did.

Q. But you do inot recollect anything in relation to paying them, or to
whoii they were 1)paid f-A. No, sir.

Q. I)o you not think it woild have attracted your attention if I had
come in with a cleck 1)ayable to S. C. instead of S. Colfax?--A. It
might at the time; I don't kinow.

Q. Is it usual to give checks inl this way with initials written in ?-A.
Somie meIm(nbelrs coume iln and get the money themselves, and frequently
lput some marks upon11 them to identify the checks to retfesh their
m1111ory1 as to what they used the money for.
Q. Here arre several pages of checks; I don't see any others with the

initials --A. No, sir; that is tile only one.
Q. (Can you Iproduce that check ? (Check produced by Mr. Ordway.)

1)o you remember, in looking over this book, any other checks from Mlr.
Amies with initials entered upont1heinm -AI.I (lid Inot notice any other.

Q. Now, if Mr. Amlies had sent this check by a 1)age, would you have
paid it !-A. Yes, sir; or I would have paid it to Mr. Ames himself.

Q. Do you remember a check alluded to in the testimony day before
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yesterday, given by Mr. Ames to Mr. Allison; have you seen that
check ?--A. I presume so.

Q. Do you remember whether that is payable to IV. B. A. or bearer ?-
A. I think it is W. B. Allison. I think the name is written ill fll.
There is no general rule onl tle subject. There are some written with
the full names, an(l some with the initials.

Q. These seem to be exceptional, however, in your entries ?-A. Yes,
sir.

By Mr. AMES :
Q. You will see that these checks are written, some payable to order,

some without names, and some with initials. These books are correct ?-
A. I l)resume so.

Q. Do you make your entries the saime day checks are paidl ?-A. Sot
always; sometimes the day afterwards. They are made at the same
time substantially. Sometimesdin gtiile holidays they are not l)osted
for four or five days.

Q. You received $10,(00 on deposit from Mr. Ames the day of this
entry for that amounti-A. I received the deposit of $10,000, land tile
checks show how it was drawn out.

By Mr. COLFAX:
Q. Have you ever figured to see whether that entire amount was

drawn out by these mysterious checks ?-A. No, sir; it was a running
account.

Q. Please turn to tile account of William B. Allison, and see if that
check was passed to his credit.-A. Yes; I lind here the check of
Oakes Ames, .(i()0, to hiis credit.

Q. Now turn to the account of Mr. Colfax, and see if the check of
$534.72 is charged to me.-A. Yes, sir; it is charged to you and
marked '-draft." There is nothing credited to you except your mileage
and salary ; no special item.

By the CAIRIMAN :

Q. You have no recollection whether this check of Mr. Colfax, March
5, 18(68, which is m1arkedl "draft," was obtained for himself or Mr. Ames?--
A. Of course I do not; know anything about that.

Q. Have you anything in your office that will show ?-A. No, sir; at
tllat tihie we did not keel) any Imemorandum of drafts lfoml the Treas-
ury; we do now.

3By Mr. SNIILACK:
Q. Turn to 'Mr. Kelley's account and see if there is anything credited

from hin to kMr.lAmes.-A. No, sir; there is nothing of his credited
except his mileage and salary.

WASIHINGTON, D. C., January 25, 1873;
OAKI.S AMES,, recalled and examined.

By the CHAIRMAAN:
Question. Upon the books of the Sergeant-at-Arms produced yester-

day, in the list of checks charged to you there was one of $329, to Jobh
A. Logan. The committee desire to ask you what that was for.-
Answer. That seems to be a fashionable amount about these days,
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although, according to the testimony yesterday, a check does not prove
anything.

Q. Will yon state what_ tle transaction was between you and Mr.
Logan, out of which that check grew --A Yes. Mr. Loganl agreed to
take ten shares Credit Mobilier stock. I made up a, statement to lilm,
showing a balance of $329 ldue him, and gave limn accheck for it. Awhile
after that lie paid mle back the money aind interest. I should prefer
that you oouild call General Logan, as everything I say is disputed.
Let us have the other side.

Q. We will hear you first.-A. Tlhat is my statement.
Q. At what time was the arrangement Imade between you and Mr.

Logan fior this purchliase ?-A.. I think in I)ecemiber, 1867.
Q. lie paid 'you nothing ?-A. No, sir, not originally. He paid me

the 11money back .with interest.
Q. You received tlhe 80 per cent. dividend in bonds and sold them

as you did ftor the others, at the same amount of' ?-A. Yes, sir.
Q. You afterward received 60 per cent., money dividend ?-A. Yes,

sir.
Q. Deducting fiom tlie dividend $1,000 and interest upon it from July,

left a balance of $329 -A. Yes, sir.
Q. You paid that to Mr. Logan by check ?-A. I suppose so, by his

name appearing on tlhe check.
Q. l)o you not remember that?--A. I remember that the same as I

did in regard to all tile rest.
Q. l)id Mr. Logan ever receive anything more from youl-A. No, sir;

and lie paid me back, as I have state(l, with. interest-.:;329 with interest.
Q. W\\en was tliat repayment made to you ?-A. I tlink tlhe interest

airii)ited to only two or three dollars on it.
Q. 'Ihlien it was soon after he received tile $329--A. Yes. My mem-

ory is so defective fis to dates that I should prefer that you would call
General Logan.

Q. You think it was within a few months ?-A. Yes, sir.
Q. What was tlhe occasion of rescinding this contract ?-A. I do not

know what was in his imimind about it. at all.
Q. iHe just paid you back, andl that was the end of it ?-A. Yes, sir.
Q. When lie paid back thle $329, it was understood that tile ten shares

of stock remained yours?-A. Yes; I never paid him anything but tlie

Q. So that Mr. Logan really made nothing out of the transaction ?-
A. Nothing at all. All le got from lie paid back as I stated. IIe was
neither the better nor the worse for it except in the name of having
$329.

Q. Tliat 1ias not affected him until now ?--A. Not that I know of.
Q. Tlat is all thel'e is of this transaction with Mr. Logan ?-A. That

is all.

By Mr. MEIIRIKt:
Q. What first brought you to Mr. Logan, or him to you, in connection

with this transaction ?-A. I think they came to me generally. As I
stated originally, I received this stock to fulfill prior engagements. A
great many people, after they thought there was going to be a profit in
thie enterprise, wanted to get stock. I promised a great many parties
tlat if I could get tile stock for them I would (do so. In tlie latter part
of October, 18(7, there happened to be some stock in the hands of Dr.
D)urant, lwho had not plaid for it, which was returned to tile company.Of that stock I was assigned two hundred and fifty shares to enable ime
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to fulfill engagements I had previously made. t found I had made so
many that I could not begin to fulfill them. I gave some to parties with
whom I had previously made no engagement. You heard the statement
of Mr. Wilson, of Iowa, that lie wantc(ed .5,000, and I could not give hiin
but 81,000. Mr. Painter had tile promise of Dr. Durant that I should
give him $5,000, and I only gave himi $3,000. Mr.IMcComlb wanted
that I should give Senator Bayard $5,000, and I could not give him
anything. Mr. Allison wanted more than he got; and so all through
the list.

Q. Right there in regard to these engagements, I believe every one
of the parties who have appeared here have stated tile negotiations as
occurring not earlier than December, 1867.-A. I guess Mr. Scotield said
that he iiad talked about it a year before.

Q. That is just what I want to inquire about, whether any of these
gentlemen, and, if so, which of them, made a prior engagement for any
of this stock; whether you were under obligations to any of these Imemi-
bers in consequence of conversations you had ;had with them prior to
that session of Congress which comllmended December, 1867.-A. I must
say again that as to remembering platess I cannot (lo it; as I have before
stated ill my testimony I had always beell trying to get people interested
in the Unlioin Pacific Railroad alnd Credit Mobilier from tile time I took.
an interest in it myself; I went so fit. as ill a considerable number of
instances. to guarantee tle parties against loss and 10 per cent. profit;
I did this to Senator Grimes, to Mr. Gamnaliel Bral1ford, of Boston, and
Mr. )Daia, of Boston, to Mr. Alley, land I offered to (do it for Mr.
H-ooper,land for various other parties. My anxiety to get men into tlle
enterprise was such as to induce me to make every effort, but I cannot
reme)embr all tllese conversations which occurred five or six years ago.

Q. This stoclt was put illto your hallds to enable you to fulfill engage:
ments you had mIade before that time ; now, what I want to get at is
how many of tliese Imen in Congress, who received this stock, had made
any engagements or had had any previous conversations with you on
tile subject? A-A. My answer to tlhat is siulply this: I (did not know
before October tliat I coull get any stock ; I ehad talked with a great
1many Ipr;ties, lpron) ising their thlat I would get them stock if I coull.

Q. How early was it that it began to be understood tliat this was
-valuable stock and likely to pay a large profit ?--A. I thinilk not ulitil
about October; not until this contract was ma(le which wa\s assigned to
trustees; we lad not been able to sell our bonds previous to that.

Q. Can you state whether you had had;lany conversattion with AMr.
Colfax in reference to his taking any of tliht stock prior to the session
which commenced( in 1867 ?-A. I cannot positively.

Q. Can you in respect to Senator Wilsoln ?-A. I think lie did not
have anly mIoney to invest until that money of his wife's alluded to.

Q. How ill regard to Senator P'atterson -A. Senator Patterson says
he talked with lme oil the subject long ago, when we were oi all excur-
sionl or expedition to the northeastern frontier during tle war, in 1864.
.1 have no recollections of it.

Q. Not about tlhe stock of this company ?-A. So lie says.
Q. There was then no conniectioll between this company a1,d tle

Pacific Railroad Compiany ?-A. I (lo nlot know anything about it. I
did not become interested in the Credit Mobilier until August, 1865.

Q. You remember no such thingl-A. No, sir.
Q. Do you r'emrem(l)er whether you had an1y conversation prior to De-

cember, 1807, with Mr. Bingliham, of Ohio ?-A. I think I did. I think
1 talked with him about it the spring before.
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Q. You think you had with Mr. Scofield; how was it with Mr. Gar-
field ?-A. I cannot remember that I did.

Q. Did you with Mr. Kelley ?-A. I cannot say; it is not fixed in my
mind whether I did or not.
Q. I understood you to state that you had some other papers in refer-

ence to this transaction between you and Senator Patterson. Will you
be good enough to produce them ?-A. Senator Patterson testified that
he never received any dividend from this stock, and that l e had no
money from me on account of it. Here is a receipt which I present to
the committee.

(The paper referred to was placed in evidence, anlld ii s follows .)
'; WASHINGTON, June 22, 18S.

{Received of O(akes Ames 81,SOO, on account of dividend received 15y
hirlm as tlrstee oii stock lhel fo'r 11m account.

'.. A. PATTERSON."

Q. DIidl you see lim signl this paper ?-.-AYs.Yes. I gave it to mle at
tlec time. I wrote the receipt adll lie signed it. The( receipt is in my
wlitilng, ;ald the signature is hiis.
Q. Anld made at tlie time of the ate ?.-A\. Yes. sii. I also lalll to

the comnllittee aiiother pallr.
(IIlaper placed in evidence as follows:)

B'BosTON, May 6, 1871.
·Ieceiveid otf Oakes Aies, two hundred shares Unioni Pacific.Rail-

1road stock, seven hundred and fifty-seven dollars and twenty-four cents
ill cash, on account of Credit Mobilier stock ; and there are still due on
tihe transaction thirty shares of stock in the Credit Mobilier of America,
;\andt two tlonsand intl inco;me-bolnds ot tlie Union Pacific Railroad.

"; J. W. PATTER.'m',SO.N."
Q. Was that sillgnedl y hlilln in your presence and given to you ?-A.

Yes.
Q. And at the (late it bears ?-A. I presutie so.
Q. The paper itself is in your own handwriting?-A. Yes, sir.
Q. This was the paper given at the time of the settlement made be-

tween !ou and him, of which you spoke in your testimony ?-A. Yes, that
81,800 is the check I gave him on tlhe Sergeant-at-Arms, for which lie
gave ime the receipt. That is the final settlement.

Q. Have you still another paper ?-A. 1 have a letter 3Ir. Patterson
wrote imn ii relation to this matter. lie wrote me several which I. have
destroyed. I found this last night in looking over my papers. It is a
letter from Mr. Iatterson.

Q. You received it through the mail '-A. I do not recollect how I re-
ceived it.. The letter is written here, and I received it here. I received
several others, which, as I stated, I have torn up. This is all I have.
This letter is written thlis winter sinle tlhe present investigation com-
iienced.
Q. I)o you know whether it is in Mr. Patterson's own writing--A. I

do not know that I can swear it is.
Q. Have you had any conversation with him in reference to this let-

ter?-A. I have had several interviews with hin silence the letter was
written.
Q. In irefereice to the letter?;-A. Not in reference to tile letter, but

in reference to matters the letter alludes to.
Q. In any of tle conversations you have had with him, has the fact

2w X
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that lie had written such a letter been mentioned .-A. 1. do not know
that it lias. I (lo not know whether it has or llot. I think he asked me
if I had got the letter lie wrote me.

Q. Is this tle only one you have received from himl this winter ?-A.
No, sir; I have received several and torn them up. I did not know that
I had this until last evening.

Q. Was there any envelope with it?-A. 1 destroyed the envelope
which I received it ill. I received it when 1 got black from home the 7th
or 8th of January.
(The letter referred to was placed in evi(lelce, and is s s follows:)

"; \WAIIINGTON., 1). (C., Jadnuary 4, 1873.
"( MT 1)EAx Slt : 'The facts ill respect to the Credit Mobilier. so far as I

had any connection with it, were as follows:
" You came to me one day, knowing that a want of means was a chronic

evil with me, and said, 'Patterson, if you would like, I can let you have
thirty shares of stock in the Credit Mobilier, which I tlink will be a
profitable investment, and will be a good telling for you.'

" My reply, ill substance, was that if you had anythinglwhichlI could
properly invest in, and out of which I could make sOI Imonlley, I should
be glad to take it, but that I had not tlie money at that time, and must
defer it lllltil I could get it.

" Your reply was that you presumed I could have it later, whlll it might
lbe convenient, and you regarded it a perfectly legitimate transaction.
At that time you did not andl could not anticipate you should ever ask
for further legislation from Congress in respect to tlh road, and you
never did except well it was forced )upon you by tihe Secretary.
"After this conversation witli ime, yolu may have hlad tlhe impression

tlat I should tlal title stock some time, but for soIme( reason or other,
perhapl)s for a want oftfunds, I never took any of tlhe stock. If I never
liad aiiy stock ill tlie conmlpaly, I coli(l not, as 1 did not have, its divi.
dends.

" lf' pressed to likow if I pl)rcliased at any time any bonds or stock of
the road, you can say I did at tlhe time they attempted to embarrass you
when the value of the stock was del)ressed. and I plaid you tille full mar-
ket value for it. I paid you*.7,000 in molny for stock and bonds.
"The stock I put into the hands of Mr. Morton immediately to sell as

soon as it should go ul) reasonably ill the market. wliicl lie did.
"I saw Mr. Morton on my way through, and he said lie had never held

any stock in tlle Credit Mobilier for any one, but ('dt not wish to have
his name brought into the examinattion it it could be avoided. I am
going to Ohio. I will see you on my return. Don't fail to correct your
original! .stltemlcnt before the committee. It must not be reported as it not1
stanl Is.

"Very titruly,
".i. W.\ '. TTERSON.

'; lIlon. OAKE,S AME:S."
By tlie CHIAIRM3AN:

(. Some days ago I gave you notice in writing to produce all the
memlorandum-books and papers that you had containing any entries re-
lating to the dealings between you and these various gentlemen who
have been named and have been examined here. You have produced
what purports to be copies of some of these entries. hIave you the
original memorandum-b)ooks from which you Ina(e these copies t-A.
No, sir; I have not.
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Q. Where are they !--A. I suppose at Easfon.
Q. The committee tlink these original memorandum-books must be

prolduced.--A. Very well, sir; I will send* for them.
Q. The coinajittee desire that all the original papers andl correspond-

ec(e regarding this subject, iln your possessioll, shall be produced I-A.
I (lo not think I have any correspondence in relation to it.

By 11r. IMERI(uK:
(. ILhve you refreshed your memory il relation to your dealings with

anv other members of Congress ?-A. There is no other. The reason I
did not name Mr. Logan before was that Mr. Blaine stated that this
committee hlad nothing t dowo ith Senators. You asked for any other
member of the House. There was no other member of tlie House.
I only :aillule to sich flames outside of the Houso as Mr. McComb
am(l others hiad mentioned, such as were included in his litigation.
generall Logan is the only name ill the Senate that has not been men-
tiolledbefore, and there is now no other in either branch of Congress.

(Q Neither at thiit tille nor anly other time '-A. Nro other.

By Mr. M'cC:{AY:
Q. l)i(lGenelal LgaIan give youL anyl reason for returning tile money

adil .anicelinlg the contract !-A. I do lnot remllember that lie did.
Q. Is it not l)probable that lib would have givoliiveien you soimelesolr

doiiig so, -A. I don't know that; it imay be probable. I (lon't recollect
;aniy.

Q. I)i, you know\ whether lie spoke of any law.suit ill connecitioni with
it--A. I ldo Inot rluemb)erl'. I \walt to say further to tle. commilittee
that 1 have been asked by tlhem(l severaltimes and by some of these par-
ties \why I ieldl this stock and did not give it to them. Tlhe Credit Mo.
bjiliel .stock wass not entitled to anly dividends. Tlie stockholders in
that (comlilmp who signed tlhe stipulation making themselves personally
liable 11nder tle )Oaikes Ames contract were tlie only plIties who could
draw dividends oil account of having been stockholders in tlie C(redit
Mobilier: these parties Iholding stockhere not having signed that sti)-
ulation could not draw dividends, and that was probably tile reason why
I retained the stock. It would not have been of any use to them for
they could not have drawn the dividends.

By 5MI.AMEIIc'KJ:
Q. You drCew' them ill )behalf of tlie iarties, you'll Ilhaing signtled tile

stipullatiolm of tile Oakes Aliecs contract ?-A. Yes; tliat was 1an after
:ollsidlelrtioln, however.

11By3It. NIBLACK:
Q(. ])o 1 uInderstaInd that h;avinl sigIe( thle stipulation referred to

utnlet the (akes Aese contract you could draw tihe dividends belonging
to these various members of Congress as their trustee, while they could
lnot (law them without signing that paper and becoming personally re-
slonlsible, and that, therefore, you retailted their stock in your posses-
sion !-A. Yes, sir; I held oil to it.
(. Yon were trustee, then, for these persons ?-A. My attorney ill Bos.

ton said I was not trustee in any sense. I took this stock originally in
mily own Iamie, alnd I lput it ill mly name as trustee to distinguishh it from
my original stock. It was not the vote of tile company at all that 1
sho1ul1( hold it as trustee. It was a whim of mine after I took it.
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By Mr. BANKS :
Q. In answer to the question of the chairman as to whether you ap-

plied to General Logan or lie to you, you said they generally applied
first, and subsequently you stated that you made efforts, to get people
interested in the Union Pacific Railroad at an earlier period. What is
your recollection of the reasons you gave to these different parties, some
of whom you spoke to and others who spoke to you --A. I cannot give
you any particular reason for that. I thought it was going to be a very
good thing, and that if I gave stock to any to whom I had not spoken
before it was to give them the advantage of a good investment.

Q. You remember the fact clearly in regard to certain persons that
you first spoke to them, and in regard to others that they had spoken
to you ?--A. Most of thelii 1lad spoken to me. 1 do not remember speak-
ing to any of them lirst on tlhe subject; still it nlay have beenl the fact,
as they s;ay.

By 3Mr. McCIlAk(:v:
Q. When tile stock was below par you were tlryilng to etQllCto

take it, anld you solke to thlln, gellrally, but after it got to be very val.
iuable tlhey so1ke to youi.-A. (Yes, sil'; tIhere was a (.eln ge of( l)osition
in tlhat regard.

By Mr. NIIILACK:
Q. This was asI transaction which seemed nlot to be very generally )pub-

lic. II.ow did these members ascertain that tie stock was getting to be
more valuable !-A. (lo not know; I suil)lmse they found it out. When
stock becomes !more valuable men are very likely to find it out.

Q. 1 stuplose tlere will be rio ilmprol)riety in saying here that I never
had my attention called to the fact tliat there was that sort of thing
going about at tlhe time; I therefore wallted to know ]low others found
it out.--A. 1 can let you have some now if' you want; when anything
becomes valuable you cannot keel) tle secret long.

Q. The idea that this stock was becoming valuable-a good thlig to
hold-was well understood, and you ha(l no d(ifliculty at that time in
disposing of it ,-A. None at all.

Q. There were plenty of people wllo would be willing to take it at
par and interest ?-A. Yes, sir.

Q. It would have been easy foir you to have sold ail of this stock at
some advance above par at that time f-A. Very likely; my object il
getting tile stock, and the reason I gave for it, was to enable persons
with whomll I had l'revious contracts to get it; that is, I had told them
I would try and get it for them if' I could.

Q. It would( appear by tihe testimony that almost o' the men in Congress
who received soncl( of this stock (did not seem to understandto IIIrlet r
was any previous elIgagement ?-A. I think it very likely tllat there

has not, witil some of tlhem.
Q. How did they come to lhavet tile stock at )ar and(l interest wlh no

engagement had been llade for it f-A. I always let everybody in on
the ground floor. I used tlhel all alike.

Q. Was there any special reason why meni il Congress should have
this favor more thali peol)le o(it of Congress ?-A. No, sir.

Q. Did you receive a greater price for aly of this stock that you dis-
posed oft to anybody thian par ld interest, from the precedingJuly f-
A. No, sir; I served every mata alike, in Congress and out.

1Q. There was no (istil tion between llen' whlo were in Congress and

340



CREDIT MOBIIIER. 341

those lwho were out. ill the price they had to pay fo~; it ?-A. None at
all.

Q. No part of this stock, which was assigned to , o(l to enable you to
fillill contracts or engagements, received any greaterlpiee' tlha: par and
interest ?-A.. No, sir; no part of it.

\WASHIN(ITON, 1). C., .JIanary 28, 1873.
1I.;NIRY (C. SWAIN SWO1'iI a11nde(x11i;ellld.

By the CHAIRMtAN:
Q. Are youltile cashier of thel irst ;NationalBank of Washingtono -

A. I am.
Q. Ilow long have you been cashier ?-A. Since last April; since the

death of Mr. 1-Huntilgtoll.
Q. How long have you been comlected with the bank in anical)acity,

-A. Since May, 1869.
Q. You were not in the bank ini 1868. .-A. I was not.
Q. lave you access to, andl are you flmiliar with, the books of the

blank !-A. I have control of them.
Q. Iave you mIade any examination of tle books of the bank to see

whether 1Mr. Coltax kept his account there in 1868 ?-I think lie did
keel) an account at ttle bank in 1868.

Q. lave you brought the books of tile bank which show his account
in 18(6S ?-A. I have the books; yes, si'.
Q. Will yu produce them and turn to tlle account of Mr. Coltax for

the month of June, 1868 ?-A. I would like to answer any (qlnestion you
may .ask by referring to the books.

Q. Will you state from the ledger which is open before you, whether
it appears that Mr. Colfax Imade a deposit oil tle 22d of June, 1868 ?-
A. It does.

Q. What is the amount .-A. Bv rte(renlce to the books I find it was
$1,91;8.63.

Q. From that entry you understand that that amount of money was
deposited to his credit either by him or by somebody for himi.-A. Yes,
sir.
Q. State the various deposits made to his credit from that time during

the month of July.-A. July 7, *400; July 8, $150.: July 13,31,.543.87.
By Mr. A3MES:

Q. Can you state whether that deposit on the 22d June was in money
or checks ?-A. It is entered als " cash items." It may have-been money;
it may have been checks.

By the CHAIRMAN:
Q. Your entries on that book do not show whether tle amounts were

received in money or checks -A. No, sir.
Q. Nor on the journal either ?-A. No, sir.
Q. Are these items entered upon an earlier book than either of

these!-A. Yes, sir.
Q. Have you produced that book --A. These items are the aggre-

gate of items inl the other book.
Q. Will you produce the blotter or scratcher or whatever you call it,

the book of original entry?
The WIT ESS. Referring to what dates.
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The C(AIRMIAN. We want you to produce all the entries and papers
you have touching tle deposits made by Mr. Colfax from tile middle of
June until the end of July, 18(68.-A. I will have to send to the bank
for a part of them. I can l)roduce a part of them now.

Q. Can you l)roduce the papers referring to that particular item of
tlhe 22d of June ?-A. I can.

Q. Have you the (deposit ticket witll you it' so, you will please read
it.-A. It reads: " l) posited in the First National Bank by Schuyler
Colfax, June 22, 1lI8, United States andl bank notes...... 1, 200 00
Checks as follows ...................... . ............... 250 00

18 63
500 00

Total ................................. ........ 1,968 63

Q. Will you look at your ledger and see when the last depositt of Mr.
Colfax was made prior to the 22dd June '--A. That was Juiie 1st.

Q. There is no deposit made by him after that until June 22--A.
None.

Q. Do you know in whose handwriting this ticket is ?-A. I should
say it was in Mr. Colftjx's handwriting. I am not much ot an expert
in handwriting.

Q. You are somewhat familiar with M3r. Colfaix's handwriting?-A.
Yes, sir.

By Mr. AIMEs:
Q. You cannot tell where that money came from, of course ?.-A. No;

I know nothing about it.

WAISHIN(;TON, .t'anuary 28, 1873.
BENJAAMIN F. HAM recalled and examined.

By the CHIIARMAN:
Q. When Mr. Dillon was on the stand lie testified in relation to a loan

by him to Mr. Neilson of $5,000 for fifty additional shares of Credit Mo-
bilier stock; that lie could not tell in reference to its repayment; that
you kept his acconnts at that time, and would probably be able to state
the particulars; can you state whether that loan has been repaid ?-A. I
do not think lie stated positively that I kept his accounts; he thought per.
haps I did. I (lid not keep his accounts at that time. I have since kept
track of some of his matters. At that time I was in the employ of the
railroad company and of the Credit Mobilier. I was fully occupied, and
had nothing to do with his private transactions.

Q. Iave you had since f-A. Yes, sir, I have.
Q. Iave you made any search among Mr. Dillon's books and papers

for the I)url)ose of ascertaining whether and how that $5,000 was repaid
to Mr. Dillon f-A. Mr. I)illom does not, at the present time, keep any
general books. He is engaged il three or four railroad contracts and
has a book-keeler for each one, and a clerk who has charge of that par-
ticular matter, and I should not know where to look for any such thing.

Q. Has he not since you have known about his private affairs kept
any books in reverence to any private transactions of hisf-A. No, sir.

Q. Are you familiar enough with his books to know whether lie at
that time, in February, 1868, kept any hooks of that description ?-A.
I do not think lie (lid.
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Q. Have you made any search among his books and papers to see
whether anything can be found bearing upon that $5,000 transaction ?-
A. There is nothing to be found among the papers in my possession.
Q. Iave you any knowledge in relation to that 83,00() ?-A. Nothing

more than I stated i!n my former testimony.
Q. Any information about it ?-A. No, sir.

By Mr. MII. ICK:
Q. You were secretary of the C(redit Mobilier at that time ?--A. Yes,

sir; assistant secretary.
Q. You (.annot recall lo mind anything that occurred in regard to

this matter, independent of the books ?-A. No, sir.
By tile CIIAIRIAN:

Q. Did you issue the C(etifiCcate of these fifty shares to Neilson ?-A.
Yes, sir.
Q. Did yolu know, in reference to the loan by Mr. Dillon, that Mr.

Dillon loaned him the money to pay for it ?-A. No, sir; I did not.
Q. Was tile money paid to you ?-A. Yes, sir.
Q. Who paid it to you ?-A. That I do not know. These matters

occurred ill 1867, six years ago. Iy mind lias been taken up with other
business matters of 1my own since that time, and it has entirely escaped
mlly memory.
Q. You have no recollection about the payment of this money, whether

it was paid by Mr. Dillon, Mr. Neilson, or who paid it ?-A. No, sir.

By Mr. MERRICK :

Q. Have you any recollection apart from the entries upon the books
of thle.traiisfer of the stock ?--A. No, sir; I was not in the habit of
recollecting things. I was ill thelabit of keeping my accounts on the
books in order to refer to them.

By the CHAIRMAN;:
Q. It has been stated that a I)al)er was drawn up and signed by sev-

eral of the principal stockholders, authorizing the issue of these fifty
shares to Neilson or Mr. Brooks. I)o you know anything in reference
to that paper ?- A. Yes, sir; there was such a paper.
(. Have you such a paper ?-A. Yes, sir.
(Plaer handed to the committee.)
Q. The name of Oakcs Ames, here written ill pencil, was not written

by Oakes Ames ?-A. No, sir.
Q. The paper had no date to it ?-.A. No, sir.

Iy Mr. BANKS:
Q. Was the name of Oakes Amiles authorized to be appended?-A.

I judge not; it looks as if Oliver Ames and O()akes sA had been writ-
to!' in in pencil to indicate that their :,ignatures should be at the head.

By tile (IAIRIANS:
Q. l)o you know ill whose handwriting the pencil signature of Mr.

Amles is ?-A. The signature in l)encil, I'do not know who wrote; the
signature of ()liver Ames was first written in pencil, and afterward
written by Oliver Almes himself in ink.
Q. Tle pencil-signature is not in the handwriting of Oliver Ames ?-

A. I think not. I do not think lie woul spell Oakes Ames without an
e in the first nllame.
Q. 1)o you know anytlling about how this paper was gotten upl, how

it came to 1)e llmade, lanl wIliat was its ol)ject or lpurpose ?-A. I do not.

1;4fr
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I presume the object was to sell Mr. Brooks fifty shares o account of hia
agreement with Mr. D)urant.

Q. Have you anlly, recollection about tle getting pl of that paper, as
to who suggested it, or how it was to be made ?-A. No, sir;;none at
all. I have no recollection of it.

Q. D)id you hear any talk among persons connected witl the company
as to whether Mr. Brooks was entitled to two hundred and fifty addi.
tional shares ?-A. I do not recollect of any discussion. It was noneof
my business to know anything about these things. I was simply a clerk;
although I was styled assistant secretary, my business was simply to
execute the wishes of parties in charge.

Q. Where did you find the paper ?-A. This paper was in the hands
of one of tlhe attorneys of the company.

(1. You procured it from hinl recently ?-A. Since I was here before.
Q. 1)o yon know whether it was ever in your possession before ?-' A.

I presume it was.
Q. How did it come to be in thle attorney's hands; have you any

knowledge?-A. I do not know. I presume it was handed to himi for
some purpose.

By Mr. MEllK:ICK:
Q. Having that paper before you and referring to the erasure il the

entry of the fifty shares to Mrt. Neilson in your books, in regard to
which you testified on a former occasion, are you enabled to recollect
any of the circumstances connected witl that erasure ?-A. No, sir;
nothing more than 1 stated before.

Q. Are you enal)led to say whether or not, looking at that paper and
recollecting the circumstances, that thename as originally entered for
these fifty shares was the name of James Brooks and that'it was
changed to STNilson ?-A. No, sir.

Q. Your mind is a blank u)pon that subject?--A. It has escaped my
memory entirely. It is not imprl)obablle that Mir. rooks's name was orig-
inally written there.

Q. Might that not have bece naturally done in consequence of his
name being used on this Iapler ?-A. It might have beeni one for that
reason.

By Mr. 3McCL.xRY:
Q. Can you tell anything about the time that paper was written and

signed ?-A. It must have been written not long previous to the issue
of the stock-which was the 29th of February, I think. Undoubtedly
the paper was not all signed on one day, because some of these gentle-
men resided in New York and some in Boston.

By the CIHAIRMnAN:
Q. You know the signatures of many of these men; that they are

genuine ?-A. I consider them genuine.
Q. Have you any doubt at all as to this being a genuine paper -A.

None at all except as to the pencil signature of Oakes Ames. I do not
consider that genuine.

By Mr. MICCRARY:
Q. Can you recollect now, in seeing that paper, anything as to the

reasons given for issuing that stock in the name of Mr. Neilson instead of
Mr. Brooks ?-A. No, sir; except tlat I was instructed to do so.

Q. I believe you stated before that you were instructed by Mr. D)illon
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to do :.o ?-A. Yes, sir; I was simply acting ill a clerical capacity and
the reasons were not given to me.
Q. I understand you to repeat that you know nothing of the repay-

ment of this money by Mr. Neilson or by Mr. Brooks ?-A.XNo, sir.
Q. 1)o you know that it has ever been repaid ?-A. No, sir; I (1o not.
Q(. Have you examined the accounts of Mr. Dillon to see if you could

linil anything about the repayment of that loan by Mr. Neilson ?-A.
As I lhve stated before, lie kCeeps no books, and has kept no books since
I iha. ivl ad charge of his private matters. lie keeps hooks of his dif-
ferent railroad companies.

Q. You know of no book account or memorandum ofthistransaction
with Neilsoln ?-A. No, sir.
Q. You think it might appear ill some of ti railroad-books ?-A. It

might; I do not know.
Q. Would Mr, Dillon be able to state where tile account would ap-

pear ?f-A. I doubt if Mr. Dillon would know.
Q. Was he in the habit of making loans of .$,000 without any ac-

count of the matter in his looks ?-A. I do not know anything about
that. I liad nothing to (lo with him at that time, any more than I had
with Mr. Alley or any other imebetr of a railroad company.

By Mr. BIANKs:
Q. Do you have charge of 1Mr. Dillon's private affairs now, and have

you had since that time ?-A. Yes, a portion of tle time.
Q. If such an incident as this lhad occurred to you at any time since

you have had charge would you remember it ?-A. Yes, sir. If I had
received it I could find it on my books. I have received no such sum
of money on his account.

(ThIe paper produced by witness in the above testimony is as follows :)
We, the undersigned, stockholders in tlhe Credit 3obilier of America,

consent to the sale of one hundred shares of its stock at par to General
G. M. Dodge, clief engineer of thle Union Pacific Railroad Company,and also to the sale to Hlon. James Brooks of the balance lie is entitled to
under his agreement witl T. C. )urant, the said Brooks to pay par value
for tlhe salle.

OLIVER AIMES.
[enlcil:] OAKES AMES.

(Not his, I believe.)
JOHN R. DUFF.
S. HOOPER & CO.
W. T. GLIDDEN.
E. H. BAKER.
F. NICKERSON.
JOS. NICKERSON.
R. E. ROBBINS.
THO. NICKERSON.
ISAAC THACKER.
HORATIO GILBERT.
HORATIO J. GILBERT.
T. W. ANDREWS.
S. H. FESSELNDEN.
GAML. BRADFORDI.
E. \W. GILMORE.
0. S. CHAPMAN.
G. G. GRAY ,

Per H. W. GRAY, Attorney.



CR'lIEDIT MOBILIER.

WASIIINGTON, D. (., Janiary 28, 1873.
1JOHN A. LOGAN, United States Senator from the State of Illinois,

sworn and examniled.
By the CIIAIRIMAN:

Question. Have you seen tlhe testimony of Mr. Oakes Ames in which
your name is llnelltioned ill connection wiith the purchase of Credit Mo-
bilier stock ?-Answer. I have.

Q. Will you state to the committee your recollection in relation to the
transaction between you and( him il regard to the matter referred to ?-
A. I wish to say this at tih i commencement of my statement: I have
nothing whatever to conceal in reference to this transaction as far as I
am connected with it. Mr. Amles has stated that I agreed to purchase
certain stock from higi. T did so, as a iiere business transaction, in the
winter of 1867-'68, during the session of Congress. MIr. Ames, in a con-
versation with me, recommended tils stock as valuable, and I agreed
with him to lprchase tell shares of it at par. I paid nothing to Mr.
Ames at any time. -le delivered to me no stock iand no certificate of
stock.

In June, 1868, following, on the 20th day, as my memorandum shows,
and as, I suppose, the books will show, Mr. Ames came to me and said
this stock was entitled to a dividend, or that there was a dividend oi
the stock. He made up ia statement, and handed it to me, which
showed that the dividends on the stock had paid for the purchase of
$1,000, and that there was an amount coming to me, in excess, of $329.
He handed-me a check for the $329. I had paid Mr. Ames, as I sayj
no money, and le had delivered no certificate of stock to me, or to any-
body else for me. I took the check, and said to Mr. Ames I would take
it with the understanding that if I did not want to receive the stock I
would.let him know; that it was a matter I would consider about.
Three or four days afterward, perhaps, I presented the check to the
Sergeant-at-Arms, or some one who was in his office, and received the
money on it, $329. I retained tile money a few days. In the mean
time I had received from a friend, with whom I was in communication,
some letters which caused me to doubt whether it w'as good stock, or
whether tlere would not be difficulty about it, and I said to Mr. Amnes
I believed I would not take the stock. Mr. Ames replied, " Very well,"
remarking that it was good stock, and that he thought it was a good
investment, and that a. man was very foolish, or something of that
kind, not to retain it. I paid him back $329, and, I think, two dollars
for interest. Mr. Ameics hesitated about taking the small amount of
interest, but I insisted on it, and paid him the amount, with interest,
covering the whole transaction. That is all there is of it. I have ex-
aninledl mIy memorandum in regard to the transaction, and am able to
give the (late, which I could not do from memory. I received the check
on the 20th June, and returned tile money to Mr. Amnes oi tile 10th July
following.

I do not say this by way of excuse or covering ul)anythling in this
transaction, but simply to state the facts as they were. During the
whole of this time I never received a share of this stock; I never had it
il my possession; it was never delivered to me, or to anybody for me;
nor did I ever receive anything from it, directly or indirectly, except as
I have stated to the committee. And I wish to state further, inasmuch
as the country is alarmed or excited about this matter, that I had no
hesitation in making tile agreement with Mr. Ames at tie time, so far as

any suggestion of corruption or wrong in tlIe matter w-as concerned. I

346(



CREDIT MOBILIER.

(lid not think of such a thing, and I had no suspicion that Mr. Ames
thought of anything of the kind. There was no legislation before Cou-
gress at the time in connection with the Union Pacific Railroad, nor do
1 recollect any legislation occurring during the time this negotiation was
going onl between 3r. Alies and myself; if there was I do not remember
it. I only say that so far as influence was concerned, in reference to the
Union Pacific Railroad, it was entirely unnecessary for Mr. Amles or
anybody else, it they had a desire, to have madee any bargain with me
out of which I could make profit to obtain my influence for that road.
My constituency were immediately interested in its being constructed;
I was entirely friendly to it, and have always aided and sustained it, be.
cause I thought it was right to do so in all proper things, and would
just as willingly do so to-day, irrespective of this investigation, as 1 ever
did. \Whenever any matter for the benefit of the road has been before
Congress which I considered proper I have always voted for it. I
want now to ask Mr. Ames if any legislation, or proposed legislation,
was pending during the period of which I have spoken?
Mr. AXIEs. I do not'recollect anything.

By the CIHAIRMzAN:
Q. You were a member of the House at that time'-A. I was.
Q. Can you state about how early in the winter it was that you first

had any negotiation upon the subject ?-A. I do not remember the first
conversation, because I kept no memorandum of it. I stated at the be-
ginning the time I agreed to take this stock. I might have had fre-
quent conversations with Mr. Ames prior to that agreement. I reimem-
ber one conversation in reference to the stock in which he spoke of it
as being good stock. Thiswas some time along in the first part of that ses-
sionof Congress. Afterward, on his recommendation, I agreed topurchase
it. I cannot give you the date of these first conversations I had with
him. The date at which I agreed to purchase was the 10th February,1868. I then told him I would take ten shares of stock.
Q. Do you remember whether Mr. Ames had ever proposed to you to

become a shareholder in the company prior to that session of Congress ?-
A. No, sir; I never had ainy conversation with him upon the subject
prior to that session. We had some preliminary. conversations, as I
stated, prior to the 10th February, when I agreed to take ten shares.'

Q. In the June following, as I understand you, lie gave you a state-
ment of the dividends and amount due you ?--A. Yes, sir.

Q. There had been a bond dividend which l e had sold and given youthe benefit. of, and also a cash dividend?--A. Yes, sir; le had received
tile dividends himself, and in his statement to ime ei accountedfor the
dividends, and stated tlhat there was.$32 (dtle toInc after paying for
tire stock.
Q.\When )you receivedtile check from lihim you expressed some doubt

as to whether you desired to make the contract complete, and stated
that you would take tlhe check and consider of it ?-A. I did.

Q. Alld about tie 10th July following you made upl your mind, for
somie reason, that it was not desirable for you to go further in the trans-
action). and returned him tlie money ?-A. Yes, sir.
Q. I do not know whether it is very important for tlle committee to

know the reasons that influenced you, but I would inquire whether it
was sone question in relation to tle value of the stock that influencedl
S.you ot to take it, or other considerations ?-A. I had, as I said, myideas ii reference to tle organization and matters in regard to the(coi-
tract for building tile roa from tlhe coin inun ications I had recci ved from
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that friend who was entirely outside of tlis matter. It was from a cou.
tractor on the road. lie had been writing to me, anld had stated a good
deal about the matter of these contracts, and the statements lie made
suggested to my mind that there might possibly be trouble ahead. If I
had not received these letters perhaps I should have retained the money.
If I had, I should certainly have come here and said so if tle committee
had sent for me.

Q. )id Mr. Ames, in the preliminary conversations you had with him
prior to Febrlry, say anything as tothte value of the stock, or how
imuch you would realize on it ?-A. lie said it would( be good stock; ie
did not make any extravagant statements to mie about it.

(Q. I)o you remember wetherw hethe made ay specific statement to you
about its value ?-A. I think lie ilerely made geiera'l representations.

BSy Mr. XIBLACK:
Q. At that session of Congress 1 believe you were a elllml'ber of the

Pacific Railroad Committee ?-A.. I believe I was; I do not remember.
Q. Was it ill consequence of your being a member of that committee

that you h1ad this correspondence with tils friend of yours ?-A. It may
possibly have been; 1 do nlot relemll bcr the particular reasons that
suggested it. I had several letters on the, subject; I cannot say now
wlat first gave me the suggestion that led ime to reflect upon tile sub-
ject, the result of which wats that I concluded not to take the stock. I
may say 1 had no reason to suppose there would b1e legislation, although
I did not know but what there might beatbses future time legis-
lation in connection with the road. I saw nothing in the transaction
on tile part of M\r. Ames that slowed anything m1ore than amere busi-
ness Ilmattter.

13y thle CIAIRl.rAN:
Q. D)o you remember whether in the conversations you had with Mr.

Ames about it there was anything said as to there being any likelihood
of the matter coming before Congress in any shape or form -A. I do
not remember that there was. I looked upon it simply as a transaction
between him and myself as business mene. lie and I were good friellns.
He said to me that hie was seeking prominent influential men in the
country to invest in this stock. I mention that as a part of tile conver-
,stion, because I desire to state everything.

By lMr. iMERRICK:
Q. Were you or not advised of a resolution introduced by C. C.Wash-

bnrn,Ath February, 1868, into the House, inquiring whether these roads
had complied with the provisions of tlhe twentieth section of the law
incorporating them ,-A. Probably I was advised at the time if it took
place; I do not now remember it.
Q. You did not know that at the time you were making this contract

with Mr. Ames t-A. It had no reference to it. I lad had conversa-
tions with Mr. Ames long prior to that. This was the time I told him
I would purcliase.

Q. Suppose your attention had been called on the 10th of February,
when you made your contract with him, to the fact that C. C. Wash-
burn, on the 4th of February, had introduced a resolution inquiring as to
whether these roads had complied with their obligations under the
law --Q. I would have made the l)urchase just the same, because I (lid
not look at it in any improper light.

Q. Would the fact of your being a member of tile Pacific Railroad
Committee, and this resolution being introduced the 4th of February,
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to inquire into tile matter in which these roads had complied with their
obligations have been a sufficient inducement to have withheld you
from the investinent?-A. It might have been if I had thought any.
thing about it. I had nothing in my mind at that time in reference to
any such matter. In fact, I plresuie Mr. Ames prolfered me the stock
about whichwfel hadl had lpriorol llversations, andl I said I was willing
tomnIake tlhe purchase.

By t!he CHAIRMIAN:
Q. You had learned from 1Mr. Ames tlhalt there was some connection

between tle Credit Mobilier and the Utnion 'Pacific Railroad !-A. I
lha(l leaIlled this--and I dislike to confess my ignorance in tlhe matter-
I had learned that it was tlie stock of a company which was constrtuct-
ing tlhet Iniol I'Pacific lRailroad, blut tie details of the relations!between
tliem I1 (liil l4ot know anything aboUlt, andl really (1 not 1ow thoroughly.
tob I lilave never' investigated it.

[To Mr. A s .es: . wisli to ask 1r.lAmes whether the statement I
h1ave nmmade raccolrds with his recollection of tile facts '-A.. iubstlatially.]Tlhe witness slubseqlnltly returned to the commilittee-rooi and said:

In Ily testimilony this morning a statement was mitade wtlicll I desire
to bleC)colr t(ed. I ;aI111swer to tlie (juestionl of Mr1. Niblack whlettller I
wa1s 1imot a Itellleberl of tlhe Pcl'ific Ralilroad Coml(n11 ittee altthe timIe, I re-
)lied that I did not k1low, )erllal)s I was. 1 went immediately and ex-

aminll(l tin .lolilr al. alld fit that I was iot a imenier o' tait commit-
tee at that timite. I was not a lmemlber oft tile IlacifieRailiroad Commiit-
tee dninlill tihe -l(tll Congress. Ini 186!), ill tile l4st. Congress, the.Jour-
11l states tle (com011nitte(e as follows: Williaml A. Wheeler, clhairlan:
.IJoh1 A. ALogan ; :1ld so otI. Tllis was early a year after the tranlsac-
tionl (.(.i'reil . I was not appl)ilted a intemnber (o1 tliat colmlil1ittee until
Matl'-l. 1S;!t.

\WA\S1ING1TON, 1). C., Jalnuatty 29, 1873.
~)IDN.E I)IILL Ncalledd atd examined.

IBy tile ('CHAIMAN:
(Qest ion. You stated the otlhr dayt hatt youl loalled .5,000 to Air. Ncilson

to pay fir fifty shares Credit MIobilier sto('k, andl tlat you thought tlhe
money h1ad been repaid to yol, but was not clear by whomi; your infor-
nmationll ttthenwas that IMr. llam was tle man who had charge of
the tranlsaetion, and could tell ius. 3Mr. Hall lhas since been before the
colllmlittee, and says e hl(ad nothing to do witil matters of that sort for
youl. State lwhethllr you have yourself made anyl flirther examination
sicI(eItyu wIere before the committee ol a former occasion, for the purt
pose oftascertainingl by whomlitliat .,00O was rel)aid to you,l it has been
repaid.-Answer. I have tInade all the examination that is in my power
to mlake,;and I find no trace of it. \NWhenl I referred the committee to
311M. Ilai, I supposed he was l.y clerk at the period of tlis transaction,but I filnlile was not until some( time afterward. The way my businesshas lben done is tti l.Iad some two or three different railroad con-
tracts going on at thle sallie tilme, one in New I-amipshire and one in
MassahtuseIltts, a11nd so onl. I lhad in office in each place, where my busi-
neCsstasl done for that separate tcolntract. I had no general office in
Newv York iuitil a comparatively recent date, when I employed Mr.
Haml. Iitining my different matters were getting mixed up in sNew
York, and that I must keep an office there, I employed Mr. Ham to do
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my business. Before then, if a party came to me and wanted to borrow
$5,000, or I wanted to borrow $5,000, or if I was in any trade il stock
or bonds, it liad been my custom to attend to the business myself, and
keep the run of it in my head. All my railroad business I did with my
clerks, as I have stated, but, for these individual transactions I never
kept any books and never kept any mneorandum ; I kept them all in
my head. Such a matter as this with Neilsonl was a personal and
private transaction and there would be 11n record of it. I have no
doubt it has been paid, but I have no knowledge on the subject. I can.
not find tile stock o0r bonds, andll I tllink Mir. Neilson must have paid
me. I may have sold the securities for his account, as they were about
the same amount; it' not, I must have returned them to hil when I got
my lmoley back. I know of no other way to account for them unlless
they have 1)oln stolen lrol nle, 1and 1 can tell vou notlling further about
it.

Q. You remember imaki ll tlle loan to MIr. Neilsonll-youremember
that transaction as being witll .I1. Neilsoii and nlot will M1. Brooks?-
A. It was with Mr. Neilsoln.

Q. I)o yourell elleller iwhetler lie gave\you anyilote o0 obligation, or
whether you Imade a1lly memoranduml(1 of it ?--A. I took no note. and
made o110m1mleorand . I took collateral from hlim.

Q. Would you be likely to loan tlle amount of $5,000 w'ithlout .having
a note ?-iA. 0, yes, I often (lo it; it is customary in New York. A main
comes in, and wants live, teln,eor twenty thousand dollars; ' liere is my
nmolne; tilece aire tlhe collateral; keep tlhe collateral iliutil the money is
pai(l." That was about the way of it whiel MIr. Neilson borrowed this
mnonley. lie handed lle his collateral and I gave hliim the emonley. I
think that is tilte fact; I amii not sil'le. AndI( lie iiiust have returned me
tlhe imoley an1d taken his colla;teirals without takimig ll) tile receipt.

Q. T'hereceipt -you gave fl)' collate.rals wold state tlie amount of
collatelrals .'-A. Yes, silr.

Q. You reilem'll)Cer loallil}g t lie 11n(ey; do 3(olul rel'eliieber w'llether you
di(l actually receive\ tlie colllatrails ?-A.. I did receive collaterals at the
time.

Q. lave moll any ireeollectioii \vllat they were ?-A. They consisted of
Uniio Pa' tcilic lolailroa(d stock a;(l bonds; none )but pacific Railroad
security ies.

Q. )o you relllelimber tlileao11 t -.-A. I (alllot state tlhe amount; it
is not ill mly mi ind. 1 k;iow\ it was sati:sfactoi'y at tlie time to secure the
retunll of the money.

(2. You have made search, and are not able to field any su'ch securities
belonging to Neilson in your possession now\--A. I have searched my
entire papers, anld hlad Mr. Ham search. I supposed at the time I was
here, that Mr. I1am could trale tie thling. 1 have emllloyed him during
the past year as a special clerk to look after tlilngs, such as I have beei
speaking of, for me.

Q. But the fact as to whether you have retained or surrendered these
securities is entirely out of your memory. ?-A. I cannot remember;
I (lo not rlemleber tlhe transaction.
Q. Then you have no personal recollection of this transaction between

you and Neilson at all, except the fact that you loaned him the
money ?-A. That is the only recollection I have.
Q. So that you are utterly unable to say by whom the money was re-

paid, it: it was repaid ?-A. I am unable to say anything except that it
wonld be natural that I should receive the money from the person who
borrowed it. I cannot tell you as to the fact.
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Q. Do you know anything in regard to the paper being gotten up and
signed for tlle consent of the stockholders to Mr. Neilson's receiving
the additional shares ? You stated the other day that it referlred only
to this transaction of Neilson's.-A. I had forgotten that it referred
to any other. I had not seen the paper for a long time.
Q. Can you state why tile name of Mr. Brooks was putt iito that pa-

per instead of Neilson's ?-A. I can only state that as Mr. Brooks's name
had been identified with the transaction in the form ill which it has been
represented here, his name appeared by mistake in tle paper instead of
that of Neilson's. That is my impression now. I cannot state certainly.
Q. Can you state whether or not Mr. Brooks is tle party who negoti-

atedwith you, or claimed that tlhe thing should be done ?-A. I think
in my testimony I stated that Mr. Brooks talked with me about that.

Q. And that it was done upon his application and not upon thle appli-
catiio of Ncilson Y?-A. I think Mr. Brooks said thetransaction was so
and so, as lhasblsee represented here, and that, on consideration of my
ownt motion, I got up that paper to have Neilson get the fifty shares.

Q. Tlhei I ullderstaldl that it wa:su1l)po tle apl)llication of Mr. brooks
and not upoii the application of Mr. Neilson -liat that transaction oc-
curred ?-A. I think it was brought to me ill tile first instance bj Mlr.
lBlrooks.

WASIIIN(;iTO.N, ). C.,, IJauary 91 1873.
Rolbrt S. Ihale, (S(i., al)l)peared before the committee in behalf of Mr.

Colfax, aild ,stated that it was thie desire of Mr. Coltax to bring wit-
nuSesses and adduce proof to rel)ut tlhe testimoiIy before the committee in
^regard to his conlicmtion witll tie C'redi t MobilierI.lie wished ntow to
recall a wit ness for tlme pl)urpose of asking liinl a single iutestioll.

Perllissioll lhavinlg been granted by the committee, Iletlry C. Swa\m
was recalled and examined by MI1. I ale.

(Iue.stion. Will you state whether tle books of tlie First Nltional Bank
show deblits to Mr. Colfilx onl t heday of the credits of which you spoke
in yo(ur testimony yesterday-thle 22d June, 1868. ?-Answer. They (o.
Q. What are those debits?!--A. I cannot state fully. Along tihe

was a checkof( $1,000, paid onil that day.
Q. Have -ou that check -A. I have it lhere.
(. Will you produce it ?-A. This is tile check relf'rrcd to. It reads:

\VASlIIN(;TON, 1). C.;itJne 22, 1868.
"Fi rst National 1lan1k, pay to self or bearer $1,000.

SCHUI1YLEI{ COL1FAX."
Q. State if you know how- tlat was paid.-A. I think it was plaid by

a draft oil New York, to tile order of IMr. Colfitx.
Q. lave you that lraft ?-A. I have.
Q. l'roduce it.-A. It is a draft of our bank oni the (Continental Na-

'tiolll Balll of New York, for $1,00(), drawn to thle order of Mr. Colfax,and signed by I1. S. Flint, assistant cashier. It is inidorsld:
"Pay to tile order of A. IT. Connor, Ilndianlapolis.

"SCHIIUYLERI ('OLF.AX.
"A. I. CONNOR:
"P'ay Winslow Lanier, or order.

"S. A. FLETCHEIR & CO."
Q. It was subsequently paid by the drawee, in New- York?-A. Yes,air
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Q. Are there any other tlebits to him onl that day ?-A. There may
be. I cannot tell without referring to the books.

Q. Will you have the kindness, onl returning to the bank, to examine
the books, and advise the chairman if you find any other ?-A. Yes, sir.

1By Mr. AM.ES:
Q. Was this deposit of $1,200, and these checks referlred to yesterday,

the 22d June, 1G68 ?-A. Yes, sir.
Q. He inmade the deposit, and theni drew out $1,000, and sent it, in a

draft, to New Yoik ?-A. We gave himt a check on New York.

W AS IIIN'(;'I'tN, I). (.. J]((la irtt' 2.), 1 S73.

te' examillatioll Of' ()AKES AIS.

By tile CHI,SAIr N:

Q. Amllong the checks tle S'rgtanlt-t-Armls has laid before tlhe corn-
mittee datedl ill thJe ill()tl ofuJJtiie, .(;6S, lrawlnl\ y you, is one payable
to J. W.\'attersonl Or i)ea'rer, I ,8((), indlorsedl Iy Mr. 'atterson ; did
'you give that check to Mr. Patttcsonii -A. .Yes, sir.

Q. For what was this .1,800)() paid ?-A. It was a dividend of(' 0) I)per
cent. oil 3,000 of Cred(it Moblilier stock.

Q. It was a cash dividell(l ?-A. Yes, sir.
Q. I)id you take a receipt tfrom ill '-. I did.
Q. Ilave you tilat receil)t.!-A. ! think you have it.
Q. IHave you any other receil)t flro!IIl r. ';atterlsoll() tliat you havencot

produced here ?-A. Yes, sir.
Q. Will you produce it, ?-A. lhere it is. It rl.ads:' 'Washington, Feb-

ruary 14, 1868. Received( of Oakes AI1Les $2,328 for threat bonds of
Union Pacific Railroad C(ompany sol(l1 for 1me, being a dividend of 80
per cent. in bonds on the stock of tlhe Credit Mobilice of America, held
by him as trustee ol my account, J. W.W.Patterson."

Q. This was made at tlhi time of thedate t-A. I presume so; there
would be no object in making it any other (late.

Q. What arc tlhe figures at tlie bottom ?--A. I think tle figuring
there is minie.

Q. The receipt, then, is written b)y you ?-A. Yes, sir; and signed by
Mr. Patterson.

Q. And the figures at thel bottom show tlhe transaction I-A.. Yes, sir.
I paid hiim $2,223, anld deducted d $105., which, I think, was the amount
due for interest or on the l)tlrchase-lionley. Mr. Patterson would like
to appear before you and make some explanation. lie thinks there is
some lnistilliderstani(ing about tile matter, and would like to have an

opp)ortlunity to explain.
Q. Thie other day we examined the books of the Sergeant-at-Arms, and

inquired of you in regard to all tie nlamnes appearing upon the books
except that of Mr. Iogan, who was subsequently examined. In look-
ing over tile drafts, however, there are some which do not indicate il
themselves by whom they were drawn, or for what purpose, and there-
fore we desire to inquire in reference to these. Here is a check drawn
byyou on the Sergeant-at-Arms, dated June 22,18GS: " Sergeant.at-Arlns,
IIouse of Representatives, pay Oakes Ames." Then there is a letter S
and some other filling, "[$600,j and charge to my account. Oakes
Ames."-A. That was given to Mr. Scofield.

352
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Q. The letters then are Sc.?-A. Yes, sir.
Q. These letters were puit there to indIlicate that this, therefore, was for

Mr. Scofield I--A. Yes, sir ; I hadt forgotten all about it until I :taw it
tile other (lay. I suIlppose I must have lput it there for thalt purpli.e.
Q. I)id you draw a check tor Mr. Scofield for that dividend --A. Yes,

sirt; ilyniel(ioranli(llum, which I showed tlie other day, says I did.
Q. I)id Mr. Scofield receive this check from you, aind get the money

on it, as you sul)l)oseld ?-A. I Suil)plse so.

Q. What was that dividend tfor ?-A. .Six cent. vidend o tlhe
stock held.

Q. D)id you receive a bo1)(d dividend( oll that stock prior to thisI-x A.
Yes, sir.

(,. Y'ou sold the bonds ?-A. Yes, sir.
Q. What was done with tile moitey you received for the bonds .'-A.

I paid it out to these parties, as I have said.
Q. I)id y'ou pay tile mnoley to Mr. Scoliell, or \\was it credited to himi-

A. I d(o not recollect which it was; it was in the statelilent that 1 gave
hiim.

(Q. H1ad1 vo l ai(d ov(er to Mr. Scotield the money you received for his
1)omids prior to Junie 22 ?--A. Yes, sir I paid it over to him.

Q. You( paid tile proceeds of tile bond dividend, ;ailld also tins cash
dividendl -A. \Yes. sir.

Q. At wl"at tilne (do you thliilik it was thillstraisactiol was rescilnde(l
between yolu and(1 himi.-A. I think it was thle last part of that session
of (Co'igress or tile first of the next.

Q. lIe(oncluldel not to keep the stock ?--A. lie concluded not to
keep tlie s.tock.
Q. Wasthat after tlle McComlb suit was brought, do1 you think'-A.

I thi k so.
Q. Is it. your understanding that it ,was in consequence of' tll;it that

hle ieciiie alar' edla1Ilbot tlie trall'sactionl anl(d did nlot choose to keep)
the stock ?-A. . I c;ainot tell you alloult thaIt. IHe said somletlling ablhout
personal liability. I can;lllnot tell yot, whalt his ideas were.

Q. Please state w\l'at passed between youal dhimt ol tlhalt subject;
do you( relliellLber it ?-A. lie wanted to sell andl close upl tleImattter,
and(we settledl up il tllat lway.
Q. Tliesee divi(len(ls were all lie had received. l)idh1e keep thell or

were tihcy repaid to you ?--A. I think they were reJlid to ille ; all
except ten shares of Unlioin Pacific Railroal stock, that ihe kept as
profit.
Q. So that you got lack the money anld hle made tetl shares of' Union

PacificI:ail'o;id stock ?-A. I think so; I (on't wish to state positively;
hisiliemilory is probably better than inineLupon that subject.
Q. Bult we wanlt you to state you1r lmemoryl.-A. My lmelmory is that

le got tell shares of stock ; I calllot say positively; but that is1lly re-
illeiltiralnee of it.

Q.11eree is allotherl check 11)pol tlie Sergeall t-at-iArl s of' til(e same
late, .June 22, 18(8, ' Payv 0. A. or bea;irer, .29, a1 charge to my ac-
collut.Ol kes Alies." Tliat seems to have been paid to somlebodl and
take upll by tlie Serge.ant-at-Aritlms. These initials are your own ?-A.
Yess ir.
Q. Do you know who hadl tlie benefit of that check ?-A. I cannot

tell you.
(Q.1)o you thin youreceived the money on it yourself ?-A. I have

1o idea. I may have drawn the money and handed it to another per-
23 x
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son. It was paid on that transaction. It mayv have been paid to Mr.
Garfield. There were seveIral su'msof that aiiouiit.

Q. Ilave you ally memory in rcferernce to this che( k,?-A. No, sir; I
have no imeory as to that particilarl check. I found these checks in
the package which the Sergeant-at-Arms gave tme, and I find them oi
tlhe Sergeant-at-Arms' books.

Q. You1lhave some memoryinii regardll to some of these lment receiving
paymrlenit of their dividentls ?-A. They all received payments of their
dividends. there is no question to that in miy mind. There may be
ill tlie nlillds of others.

Q. Is there anyl other gentlellman here iln (Congress who received
*329 dividend except tliose who have already been lnaited by you --A.
1 dol't thiilnk of any; otler.

(Q. Ill regard to Mr. ;artield, (do you know whether ylou gave himi a
check or paid limli the Ilonlley ?-A. I thilk I did not pay him the
imoncy. lie got it from tile Sergeant-at-Armls uilon a check.

Q. You Ihave testified to tlle check of' .1,200), 1t1ayablc) to S. C. or
bearer; also to one .^,329' to IMr. Allison; also 8329 to \V. I). K.; the
same amount to Mr. W ilson ; and thie same amount to John A. Logan,
whose names allpear here. lThese are all the names tllat appear oi
tlhe books of the Sergealitat-Arl'Is of lpel'rsons ill Conigress 011 that day.
Are you satisfied that tlis check of -')39, inl which your own initials
are written, was to pay some o1ne a dividend on0 that stock ?-A. Yes,
sit. I don't know why I should draw a check for 8329, except for that
purpose.

A. On) the lxt day, June 23, there is a check given by you on the
Sergeant-at -Arms for *272.79, without any name in it, payable to blank
or bearer; have you any memory ill retelrence to that check f-A. No,
sir; I doll't knlow that I (ca1 give you any ililorination inl regard to that.

Q. It does not corresponi to ainy memtorandium yout have there .-A.
No, sir.

Q. \Would you itifer from tile lsum1and tle manner in which the check
is drawI tliat you drew tle money ?-A. I cannot say. I had no par-
ticular forum of dlrawiig nmy checks. There are quite a umilber drawn
for other purposes lih;vingllnref1 relnce to tlhe Credit Molilier.

Q. 1t' you had waulltcd to drawtout thle money for yourself to use, would
you be very likely to miake a check for tlhe fractionall sum of *272.79t-
A. That 1 cannot sa it inighlt be folr somel relltittance to pay some bill
for board, or something like that.

Q. The fct, then, that there is nlo payee inserted in tile check does
not indicate to your mind that you received tle mloley or did not re-

ceive it ?--A. No, sir.
Q. It you drew out tile money for yourself, would you nlot have been

likely to dIraw a round sumil, unless it was to pay some particular bill you
had --A. Unless it was to pay some bill or draft, or something of that
sort. It mlay have been lln settlement of some of these matters; I can-
not say.

Q. iere is another check, July 3, 18;7, foi 81,200, which says, " Pay
to draft.'"-A. That may be for a draft on Boston ; I was iu the habit of
getting drafts on Boston and New York to send away.

Q. Have you any doubt, from the inspection of that check, that it
was to get a draft to use for you urown purposes ?-A. No, sir; I dou't
SU1))pose there is any doubt about that. I guess we adjourned about
that time; but t may have wanted to remit it home for some purpose.

Q. Have you any memory in relation to this draft of $722, for what
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it wa:s drawn f-A. None whatever. I may be able to find some memo-
rida;; I have nothing here that will throw any light uponl it.

Q. I)id Mr. 1)tDwes receive any Imoney troin yon paid bIy check on the
Sergeant at-Arms --A. I think he did.

Q. About what time --A. I think about thle same till witll tle rest
of) theilei .

Q. Iave you examineda1 ll thlel ecks yutltyo gae tile Sergeant-at-
Aruis !-A. I thillk I have.

(Q. l)id you lind any check that yol think was givell to Mr. ])Dawes -
A. I do Iot ;klow\. ]Let me look over tle cheeks iigail. My inemoran-
dumii, tllat I have liere, says I gave IMr. I)awes $((0o, less .20(); there
W;is ,a blhnclle(l (111tie oil 81)ll(s other lmiitter.

(Q. And yon thlinkl Ol paidhiim i0(), andl( thlat you paid it by check
o() tile Sergeant-at-Arlns f-A. I think I did(, ljudl going lfroi tIlis]inemito-
Ir-nda. The amilounit was $06(), andi 2i()( was deducted(l a ndl I must have
,rive' hliili .i40)0. I had receipts fi'omi Mr. D)awes, bI)ut I settled with hlil
;is I statd(l, gave hliilthe receipts andip):l)alers, andliel gave tlemehis note
to Iilal(nce tIll(e acc'('O t.

Q. This ,.-)100 vonl think yol paid Mr. Dawes as a portion of the money
divi(de(l on llis te(l shares ?-A. Yes, sir.

Q. Who was W. W. D)ulngan -A. -lHe is a reside(llt of tllis (city.
(,. Hatlstlls (heck with his Iln e any (thing to (lo with Credit Mobilier

stock ?-A. No, sir.
(). A lllong; t lese (llecks I (lo tlot find any for the still of .*4I00.-A.
o. sir; 1 (1) lInot see' any here. It might have been apllid onl account

ii, our settleiiic lt.
(Q. You thilil k tlie check inl which you wrote nothiniig to iildic(ate tile

pa.ye iliust avebei l fr Mr. Ga rie.ld!-A. iYes, si r; that is my judg-
Q. Il rel;ltioll to t (ldivildeds, olu sayy.l1 lield(l thle stock andl( e(rtiti-

'at;t'fsri)4illd(,s aliit hat you havsediawitl:t w diviedends o01 these Credit
Mobilier shares whlicihl have 1)(eei tral.sleTrred !-A. Yes, sir.

(,. It tilert had beenally dividend)lidipll)o( ainy Unioln lacifitc
stock, tlat lhas lnot been divided?l-A. No, sir.

Q(. So tlhat. Il )tlfilig has been received either by you, or could have
I,' ll received by any of tlese 'genitlecilele, onl that accotultt ?-A. No,
sitr.
Q. Yoll say .oll receivedcertificates tor bondssiil playlmet of divi-

dlellds; what killd of bl)oId(1 were they ?-A. They were dividend( cer-
titic.ites I)r tfiirst-il't gage ;iUion Pacliic railroadlodl(lis, blit tle coin-
spailL did nIot hlave tlhe Ionds to niake tlie dividen(l oi, anl( they never
were d(Ilivered.

Q(. Woild they have been delivered it' they lhad been called for?-
A. No, sir; tle compllany hlad not tile bodl.s to give.
Q. I)id all thie shareholders of tile (Credit .Mobilier who were entitled

to !llraw dividendllls receive an equal percentage of these certificates ?-
A. I lpri's(ml,'e so.
Q. If yon had delivered tilhe certiic'ites for bollds to ttlese gentle-

I(men, would they have received thle boIllds !-A. N,); andl!these gen-
tleiel, could not have drawn divi(lends at all. The di\vide(lnds were
1(ol Illade, (Is I have before expllainled, ul)poil tlie Credit Mohilier stock,
lttt ili consequence of the Oakes Ames contract, as it was called, and
they were Illatde to tlic shareholders ot' thle C(redit M1olilier who lhad
signed tile agreement making, themselves personally responlsil)le. These
geitlemiiell had not signed that agreement, andl( therefore could not thiel-
seive.s receive th'e dividends.
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Q. Suppose tile parties (leclile(l to take the stock before this last divi.
ldeld,;llll you ia(l (oiiotinu(ed to b1e tile owner of the stock itself, and
lad re(ceive(l certificates tfor tile .bonds, could you have got the bonds
111)01 thle(se certificates ?-A. No, sir. About a year afterward we re.
ceive( what are called illcomne bonds ill l)aymlent of the certificates.

Q. IlHave these il(comtIe 1)on(lds (dra'twn anyll (divideni(l ?-A. Yes, sir.
The receil)ts wlii(ll 1 llav firo)m MIr. Patterson, Mr. Bingham, Mr. Painl.
ter, andi otliers, slow tllat 1 have given tliem dividends upon the bonds,
1and tliat I ha(l atccounlted(( t ttheml for aill Ilal received.
Q. How was it ill relation to Mr. Kelley and31Mr. Garfield !-A.

They liaveha(l nothiilg but the 8329.
Q. Have you ever offered to deliver to them the other dividends?-

A. No, sir.
Q. You say that 3Mr. Scofield, IMr. Dawes, Mr. Iogan, and others with

whomni you made all adjustment, they havingdeclined to take the shares
of' Credit Mobilier stock, (li(d not receive these dividends?.-A. No, sir;
they went out later' tli(e (;0 per cent. divilenld; they l(l no more to do
with it, and tlhey were nlot enititle(l to anytililng more.

Q. But Mr. Kelley, you suppliose, was entitled to receive the dividends,
a11(d will receive tilt('l wel(' you settle with him ?--A. Yes, sir; I expect
to pay over to M1r. Kelley everything I have received oil his stock.

Q. And in relation to Mr. (l'arfield ?-A. Thle same in relation to him,
if it is rnot borrowed moneicy. I closider that I sol(d liiin the stock, and
that lie hol(ls it.

Q. You liave acc(ounted to Mr. Patterson for his ?-A. Yes, sir.
Q. You coilsider1 Mr. Colfax entitled to whatever you have on his

stock -A. I (o.
(. And tile sailie with Mr. Allison?--A . Allison sent his stock

back alld called thile tling canceled.
Q. Ilow did yoll call it ?-A. If le sent his stock back and declined

to have anything to dlo witl it, I suppose tie thing is oil', as Mr. Colfiax
said.

Q. Is it off ill (collsequellce of tile agreement you had witli him;
or, when lie s(en t tlit: certificatee of stock (back, did you treat tlhat as an
abanldonmenl'llt of ti( trlsti)nii ?-A. I thlilk Mr. Allisonl.s idea was
that lie was ill a11 ex(cit(e( political colltest,:anlld resolved to have nothing
to (1o witli it, so tll;t it slhoulll nlot i)e 1)ougllt uill aga;illst hlim.ii I pre-
sulme that is tlie flc(t. lie know. isis ow Illotives ; I canllnot explaill
them.tl(ll .

Q. 'Wlhat we, want to know is whletiler tliat was a real transaction (or
a lonlmillal trallsac:ti)on which you (Idescribed ill regard totle resale of tlhe
stock to you !?-A. I suppose lie('o(sitredl( it a real trantlsaction.

Q(. D)id yoil consider it so !-A. It' yllo re fer to tlie sickle, I did not
consider that it amlloil)lted( to aillytlling; )ut wliel lie returnlell it, I sup-l
)posed(l tlie tilingi was c(a lcel(ed, ldl( tllat tllat was a eend of' tile transac-
tiotn.

Q(. Ilave yol( ce(,me to any other uld(leristalldillg or a g-reelmeut with
Ilim at any otlice tilie ex('eplt thisis small coil. tlra.iactionfl-A. -No, sir,
lie returtne(l tlie stoc(lk, a;11 I supl)ose consideredd that as an end of it.

Q. Did you accept tllat as ll(aen of tile matter between you and
him?-A. I so considered it, oi lie would not have returned it ?

Q. lie received the bond divided( ald tle cash dlividet(ln ?-A. Yes,
sir.

Q. D)id lie ever receive n ioeacting more upon his shares--A. No, sir.
Q. Tile stock aul the certificate for bonds you received afterward,

andlold still?-A. Yes, sir.

356
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Q. And youl consider yourself entitled to these ?-A. Yes, sir.
Q. I)o you think that Mr. Allison ever returned to you il any way

any )part of the money you paid over to himn -A.. lie returned ime the
stockl of the Credit Mobilier, and returned tile $1,000 paid for it by re-
turning tihe stock.

Q. lie paidl nothing for the stock ?-A. He paid Ime something, or else
lie would niot have received his $600 d(ividlenid.
Q. H11w muchll money did lie pay you, aid when ?-A. I (lo not now

remember how1mu1c,. lie must have Ipaid it before tlie $860 di vi(endi,
of 'collrse.

Q. D1)oyou remember how that was ?--A. I remember lie paid nme for
it, or 1 should not have given him the 6f)00 dividend.

Q. I)id lie lay you for these teil shares of stock before the bond divi-
tdetml?-A. No, sir; I received tlie bond dividend, and accollntied for it
toward the payment of the stock, :lii( lie paidmie the bIalance in money.
\Afterwlrd lie received$(OO cash dividend.
Q. )id lie ever lpay you back any part of tile .?600 ?-A. I did not so

uIllftlistalid it.
Q. I)o you so understand it ?--A. I'e so unIlerstlalnds it. When I gave

my testi liony before, I did not consider that le ever l)aid mie l(ack.
Q. 1)o you believe now that lie ever 1)aid you back ?-A. No; I do not

believe lie d(id.
Q. IHave you aniy doubt upon that suljct?j--- A. Notin. Mrtu . Alli-

son leturtll(,l tile his stock, )Ibt lie las never paid me b)ack any llmonley, as
I understand.
Q. You ulnlerstandl that Mr. Kelley :and Mr. Garfield lhave each been

betterell .'32! 1Iby their tranisactit(ons - A. That is all there is of it. I
hiave )lot seen 1Mr. Allison for a long tllnet, iuitil tltis winter. I (lcannlot
remeliber all tlihese t ra1nslactions, or everythingg tliat everybody says to
mile, very well.
(. You heard Mr. Allison's statement 1I)u11 flltt subject J--A. Yes,

sir; lie says lhe inclosed a (Iraft on New York to n1e, to be apl)lied onl
anlotherl transacl(tion. I have no recollection of it.
Q. I)o you recollect aiiy transaction or any conversation by which it

was agrleedl tlinat lih should pa)y you back tliis money ?-A. I ldo not.
Q. A 11(d yvo o not believe lie hlas p)aid it ?-A. I do not recollect it.
Q. Ilhive you lad ally corresl)onlden(ie witit any of tliese gentlemen

whose laillies have been brollught in here, excep(lt Mr.LPattersol, whose
letter you ]have lrolducedl ?-A. No, sir ; I think I)ot.
Q. You have hiad no communtllicaliticon with tlem ?-A. No, sir; tMr.

'Patterson is tlie only one.
Q. How tmaiiy of them have you had conversations with?-A. I have

had conversations with almost all of them.
Q. \What the committee wanllt to learn is, whether, in conversations

with any of these gentlemen, they have stated or admitted tle matter
to i)e dilfreltt firoll what they have testified to betfre the committee.-
A. I hardly know how to answer tliat question.

Q. Take any one tltat occurs to you; Mr. Merrick suggests Mr. Gar-
tiehl.-A. Mr. G.arllield has been to see me about the Imatter, andi we
have talked it over. A part of the time ihe thinks it was a loan ; somie-
times liethinks lie has repaid ine ; and then again lie is in doubt about
it.
Q. You may state whether, in conversation with you, Mr. Garfield

claims, as lie claimed before us, tllat the only transaction between you
was borrowing $300.-A. No, sir; lie did not claim that with me.
Q. State how he does claim it with you ; whit was said ? State all
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that occurred in conversation between you.-A. I cannot remember
half of it. I have had two or three interviews with IMr. Garfield. He
wants to put it oil the basis of a loan. He states that. when lie caine
back from Europe, being in want of funds, le called on me to loan him
a sum of money. He thought lie had relpaid it. I do not know. I can.
not remember.

Q. What did you say to him inl reference to that state of the case?-
A. I stated to him that lie never asked ime to lend him anymoney; that
I never knlew lie wanted to borrow any. I did not know he was short.
I made a statemeIlt to hiiin, slowing the transaction, and what there was
due oil it; tlat, dedluctilng tlie bond dividelnd and tile cash dividend,
there was-$:2!2 due himn, for which I had given him a cieck ; that he
had never asked me to loan him any nioney, and I never loaned him
any.

Q. After you liad made that statement, what did lie state in reply ,-
A. Flie wanted to have it go as a loan.

Q. Did lie claim that it was inl fact a loan f?-A. No, sir; I do not
think lie (lid. No, lie (lid not.
Q. Go oln and state,'tllel, what was said-all tile discussion that took

place.-A. I cannot tell you all ; we had three or four talks. I cannot
remember all that was sail.

Q. IIow long after that transaction (lid lie go to Europe ?-A. I be-
lieve it was a year or two.

Q. l)id yon have any conversation ill reference to the influence this
transaction would have upon tlhe election last fall ?-A. Yes; lie said it
would lie very injurious to him.
Q. What else ill reference to tlat,?-A. I am a very bad man1 to re-

peat conversations ; 1 cannot remember.
Q. State all that you know in reference to it.--A. I told him lie knew

very well tliat that was a (lividendl. I male out a statement, and showed
it to hliml at tlei time. In one conversation lie admiteitt it, and sail, as
near as I canl remember, that there was.2,400 llue him inl stock and
bonds)1. le mIade a little memorandum of $1,000 and $1,400, anl(1, as I re-
collect, said there was $1000() of Union lPacific Railroad stock, $1,000 of
Credit Molilier stock, and $400 of stock or bonds, I do not recollect
what.

Q. Whell was that memorandum made ?-A. It was made in my room:
1 cannot remember tle (late. It was since this investigation com-
inent(ed.
Q. Was it in tiat conversation that lie referred to the influence this

matter would( have llpoll tlie election ill his district ?-A. 1 (lo not recol-
lect whether it was in that one or some other. 1 have had two or three
conversations with hillm.

Q. Tell us, as nearly as you can, l)recisely the remarks lie male in that
connlection.-A. It was that it would injure his reputation; tllat it was
a cruel thing. He felt very bad, was inl great dlistress, and hardly knew
what lie did say.

Q. Did lie make any request of you to make no statement in reference
to it f-A. I am not positive al)bout that.

Q. What is your best recollection in reference to it f-A. My impres-
sion is, that lie wanted to say as little about it as lie could, and to get
off as easily as lie could. Tllat was about the conversation I lad with
him, about the long and( short of it.

Q. Have you the memorandum that Mr. Garfield made ?-A. I have
the figures that lie made.

358
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Paper shownI to tile committee, cocotaining figures as follows:
8$1,000

1, 400

2. 400 "

(. You say these figures were made 1y Mr. Garfield ?-A. Yes, sir.
Q. Walt (do tlese sums represent ? How did ie )put tihem downl'?-

A. .91,000 Union Pacific Railroad stock, $1,000 Credit Mobilier stock,
and 10()0 which he coulll not remember whether it was to be in cash,
stock, or bonds.
.(. Is that what lie had received, or what he was entitled to ?-A.

What hle was entitled to.
Q. That was his idea of what was coming to him ?'-A. Yes, sir.
Q. Was\ that about whliat lie would have been entitled( to --A. lHe

woul(l 1I;Iave beel entitled to the $1,000 in stock, and he would have been
entitled to more than that. Tle $400 I think he is in error about. I
gave hiiin i.329.; I do inot know whether the *400 referred to that.
Q. l)id he put this down as his recollection of tlie statement you made

to himll-A. I so0 lluderstood it.
By IMr. MERRICK:

Q. It was in this conversatioll that these figures were iade--tllat he
ilqelrnecated the effect of tle latter upon his election --A. I do not know
about his election; it was about hls prospects, his reputation, &c.

Q. I understand that, in slubstance, ice desired you to say as little as
possible about it t--. Yes, sir; and( that is my desire.
Q. Will you repeat just about what he did. say t-A. I cannot remlem-

ber tihe conversation well enough to repeat it.
Q. You can repeat the substance of it --A. I have given you the

substance of it.
(Q. Ilow (lid youlal)l)pen to retain that little stray lmemlnoralnduml-A.

I do not know. I oundl it onmy table two or tllree days afterward. I
di(d iiotlpay any attention to it at tle time, until I found there was to
be a colutlict of testimloly, ad I thought that might be something worth
preserving.
(. This conversation was in your room and the figures made there ?-

A. Yes, sir.
Q. I)o I understand you that this loan which Mr. Garfield claims to

have beeni made was inl reference to a trip to Europe take by him a,
year or two afterward f-A. I do not know when lie took his trip. I
kinow he did not go during that session of Congress. This pa)lment
was made to hiim (during that session of' 1G87-'68.

(2. l)o you know whether lie went during that recess following ?-A.
I caiinot say. I do not know.
(. l)o you not know that lie did not go to Europe for nearly two

years afterward ?-A. No, I (lo not. It isImy impression it was two
years afterward, but I cannot remember dates. People ask mle about
tllitngs tllht occurred a year ago. and I calinot tell whether it was tel
years ago or one.

By the CIAIRMAN:
Q. I)id you understand in tllis conversation you had with General

GCartield that you detailed to him lthe history of this matter as to how
the statement you llad let himl have w\as made up; anid ldid you under-
stland him to concede your statement about it to be tile truth ?-A.
Well, I c(lannot say. He would not have been very apt to recollect tli
amount there was due him if he had not acceded to my statement.



360 CREDIT MOBILIER.

Q. From the whole conversation-from what he said and tle figures
hat he made, did you understandlhimi to concede the statement you
had made to him as alout the truth ?-A. Yes; I so understood him.

Q. That statement you made to him was in substance the statement
you have nmaie to us in reference to himn ?-A. Yes, sir.

Q. Have you had anmy conversations witl Judge Kelley upon this sub.
ject during this investigation ?-A. I have had some conversations with
himl-yes, sir.

Q. Will you state what they were ?
The WITNESS. When do you mean ? before his testimony, or since,

or both '

The CHAIRMAN. Both.
A. Mr. Kelley spoke to me about this matter, and said he called it

a loan ; lie said lie had stated it was a loan, and then wanted to pay
me the amount. I told him that I did not so consider it-that I had
let him have $750 on account of the dividends that I held. THe wanted
to call it a loan and( wanted to repay me. lie said lie would give me
a check on his bank, and wanted to know when he should date it. I
told him I did not know that it would make any difference, ald he
gave me a1 check for $1,000. That was before any testimony had been
given, but after the investigation was ordered. I tore the check in
two and handed it back to him and called it a Ipaymlent.

Q. Did you understand that Mr. Kelley wanted to give you a check
for $1,000 that lie wished you to retain f-A. I did not consider that I
had any business to retain it.

Q. 1)id you consider that the proposition made to you was that you
should really get the money on that check f-A. I do not know but lie
'may h-ltve so understood it. I did not consider that it belonged to me,
and I lore it up anid lanlded it back to him.

Q. What (lid he say when you did that ?-A. We both appeared to be
satisfied with the transaction.

Q. Do you say that lie called the loan repaid after you (lid that f-A.
I did not talk with him about it afterward.

Q. Was this thing done in a passion between you?-A. O, no, sir; it
was done in no unfriendly spirit. If a man is in a passion with me I do
not generally give him a check of $1,000.

Q. -le gave you one ?-A. Thalt was in payment of a loan.
Q. We want to know precisely what that transaction was f-A. I have

told you wliat it was. I suppose it was so that Mr. Kclley could say
that hli had paid that $1,000.

Q. l)id you understand when lie gave that cheek to you that lie gave
it with the expectation that you should return it to him ?-A. I callot
say.

Q. Did you so understand it when that was done -A. 1 have told
you what was said.

By Mr. MERRICK:
Q. Did you receive it as a bona-fide check, whicl was to be paid in

canceling the transaction between you ?-A. I did not consider that
he owed me anything. I had no business with MAr. Kelley's check of
$1,000.

Q. You told him so ?-A. Yes, uir.
Q. Did he (deny the transaction being as you claimed it .-A. No, sir.

By the CHAIRMAN:
Q. He wanted to call it something else ?-A. Tlat is my idea. T may

be mistaken.
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Q. Is that the way you understood himlll-A. He wanted to be clear
from this transaction. That was the idea; so that he could say he had
not any interest in it.
Q. You did, however, state to him what the transaction was, and

give a history of it as you gave it to us ?-A. No, sir; I did not state
that to him. Ie knew tle history of it as well as I (lid.
Q. You stated to him that it was not a loan ?-A. Yes, sir. He might

call the $75t) a loan. I gave him the money without taking any ,note
or receilt for it. When a. man loans moneylh usually takes a note or
reeilpt.
Q. When you paid him that $750, (lid you understand that it was to

be considered on account of his dividends ?-A. Yes, sir.
Q. l)id, you state to him in tllis conversation that,you had not loaned

hliml amy money, but that you had paid it over to him on his stock ?-
.. I do not know whether I did or not.
Q. Did lie not understand that that was what you claimed ?-A. I

suppose lie lid.
Q. You told him he did not owe you anything, and lie understood

that was the claim you made ?-A. I suppose so, and lie never dis-
l)te(l it.
Q. You can say whether when lie drew this check and landed it to

you, you thilk he did it with any serious expectation that you were
going to keep the check and get tle money ?-A. I (o not thilk lie did,
amd still I (id not ask him. I expect lie did it otr thle l)urpose of being
,able to say that he did not own any of this stock when called oi to tes-
tif)before this committee.
Q. lie didl not express any surprise wlien you tore 1il) the check, but

was apparently satisfied ?-A. He (lid not say he was nlot; 11e evinced
110o stollishmll ent.
Q. And you think the transaction, taking place as it did, was one he ex-

pected to call a payment of the loan ?-A.. I supposed so; that was my
sulpposition.

By iMr. MIERRICK:
Q. III this conversation with Mr. Garfield, was anything said by him

to you about your being an old man near1 tle end of your career, nlld of
his beilg comparatively a young man ?-A. No, sir; nothing of that
sort.

By Mr. MICCRARY:
Q. You had an ellvelope tlle other day ill which, you stated, Mr. Alli-

soii returned his stock, ilndl the postmark on which shows it was mailed
ill )Duuque ill March; the year was not given ?-A. No, sir.
Q. You were in error then, in your first statement, in saying that lie

returned his stock last fhll ?-A. Yes, sir; according to the postmark.
As I told you, I cannot remember dates. It may have been tree years
ago, tll still 1 might have thought it was last fall.
Q. You have no reason to doubt the correctness of the postlmark oil

the envelope ?-A. No, sir; I do not expect, of course, that that was a

lorgery.
WASHINGTON, 1). C., January 29, 1873.

JAMES BROOKS, re-called at his own instance, read the following
statement:

Mri. Brooks desires to make record of the fact-
That in the printed exhibit of the supreme court of Pennsylvania,
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January term, 1868, (No. 19, equity,) ill the suit IMcComb vs. the
Credit Mobilier of America, was filed a sworn list of the Credit
Mlobilier stockholders, dated December 12, 18(17, and that in the list is
Charles I. Neilsonl one hundred shares, and Charles HI. Neilson, fifty
shares; and that. therefore nearly three months before Mr. Brooks
became Government director it was a matter of notoriety in the highest
court of 'lennsylvania that Mr. Neilson owned one hundred and fifty
shares in his own name and right.

Mr. Brooks also desires to make matter of record the names of
all the governmentt directors, when he was olne of them, such
names as Ioln. George Ashmanl , of Massachusetts; Hlon. James
S. Rollins, of Missouri; Hon. Jesse L. Williams,'of Indiana; Hon.
Ben. Wade, of Ohio, and others; and to the facts oii the record of
the Union Pacific Railroad books, that these directors generally, if not
always, were in accord with him (Mr. Brooks) as to the dutiess they owed
to thie governmentt and to the road; and that during that time Hon.
John A. I)ix, governor of New York, was president of the road, and
the late United States Senator, Hon. E. I). Morgan, of New York, one
of the trustees of the bonds of said coml)any.
Mr. Brooks also calls attention to his resolution in the October meet-

ing, 1872, of the Union Pacific Railroad directors, in which lie demands
the revocation of the Wyoming Coal Company contract, and that his
resolution prevailed, with but one dissenting voice.

By Mr. MERRItCK:
Q. What was the duration of your commission, which you received

as Government director ?--A. I was appointed 1st October, 1867, hut I
was not sworn il until archh 23, 1868, and my commission expired
October 1, 1868.

Q. You s' ted at your former examination that your commission was
in October, 1867; that you were not sworn in till March 23, 1868; did
you not receive another commission the llth March, 1868, under which
you were sworn in ?
The WITNESS. Commission f'roi whom
Mr. MERRI(CK. Under the Government, from the same authority un-

der which you were first comnlissioncd.--A. I am quite sure there
could not have been such a commission. I was searching the books of
the Interior Department, the other day, to find out everything in con-
nection with that subject, and I recollect seeing no such thing.

Q. I understand, tlhenl that you were not commissioned twice, but
that yoiir first commission was anterior to the. date of your being
sworn iin ?-A. I recollect no commission except that of October, 1867;
I do niot bee why tlere should have been another. I may have had no-
tice that I must eithe.- accept or not accept; that I must either be
sworn in or not be sworn in, or something of that sort.

Q. I have been advised that there was a commission on the 11th
March, as well as on the 1st October, 1867, and I therefore asked the
question.-A. The records of the Dl)epartent at which I have looked
show that I was sworn in 23d March, and I have a letter from M3r.
Cowan, Acting Secretary of the Interior, to that effect, after a thorough
search of all the papers.

By Mr. NIBLACK:
Q. Why were you not duly qualified, under your commission of Octo-

ber 1, before Marchl -A. I stated in nmy first examination that there
was discord in the board, and that I did not want to get into a row.
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Q. Were you nIot recommissioned in October, 1868?-A. No; I was
never recomlmissioned. The Government directors held on until their
successors were appointed. I held on until soon after General Grant
caine in, when my successor was appointed. I have already stated that
I was very Imuch disinclined to go into the board as a Government di-
rector, but that I went in because I had promised to go. I made great
sacrifices, personally, in going in.

By the CHAIRMAN:
Q. If I remember r your testimony you stated thatyou had no knowl-

edge in reference to this paper that was gotten up and signed bytthe
shareholders of the Credit MIobilier authorizing the issuing of these fifty
shares?-A. I never heard of it until since this investigation coin-
mlenleed.

Q. You neveir saw the paper ?-A. I never saw it and never heard
of it, and ever knew of the existence f such a paper.
Q. IHave you ever seen that paper ---A. Not until yesterday, when

the reporter showed me a copy of it.
Q. Ilow , our name came to be used in it you have no knowledge ?-

A. Not the least, except as a matter of guess-work, and you can guess
as well as I fiom the testimony that has been elicited here. I have not
the least i(lea, unless from the general conversation in the office, and
the constant talk, in which it may have been stated that Durant's shares
were Brooks's shares; in the haste of preparation the clerks drawing up
such a Ipaler may have inserted my name instead of that of Neilson.
But there is nothing in that, I repeat again. It is demonstrated by this
record of tie court of Pennsylvania that Neilson at that time had one
hundred shares standing in his namne, and fifty additional shares stand-
ing ill his name.
Q. I (lid not understand that the books showl Neilson as becoming the

owner of the 50 shares until some time late in February.-A. February
29,'1868; and lie got his other shares, the one hundred shares, I)ecemn-
her 26, 1867.
Q. Tlis printed paper purports to give a list of the shareholders the

12th Dl)e'ember. That was prior to the transfer to Neilson of the one
hundred shares ?-A. I can account for that by supposing, which would
not be at all unusual, that the records of the Credit M3obilier would show
the transaction when it was agreed upon, although the stock might not
have leen actually transferred until a later period. Sometimes a man
loes not actually get his stock for months after he is the owner of it.
Q. At the time of the negotiation which ended in the adjustment of

,your claim., by which you or Neilson was to have the hundred shares,
was there nothing siid in relation to fifty additional shares f-A. No; lle
was to have all the rights tlie onle hundred shares were entitled to. There
was notlingi said specifically upon that subject tlat I remember. I know
I was very much dissatisfied with the settlement; I thought that I
ought to have, or that Neilson ought to have, two hundred shares in-
stead of the one hundred.
Q. Did you not receive as compensation for the additional shares

$25,00(0 of the Union Pacific Railroad securities ?
Thle WIT1NEss. XWhat $25,000
The CHAIrIIAN. Two hundred shares Union Pacific Railroad stock

and .$5,000 bonds ?-A. No, sir; Mr. Neilson did--not I.
Q. That was by special agreement ?-A. That was by special agree-

Inent.
Q. It was not because these securities went with the stock as belong-
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ing to it !-A. Doctor D)urant settled the matter in his own way ; I re
member very little of the transaction.

Q. Inl the transaction between you and Mr. Durant which resulted in
this adjistmnent, or settlement, was it understood that you were entitled
to fifty shares additional upon the one hundred shares ?-A. I do not rec-
ollect any conversation between us on tilat subject. In point of fact,I
was extremely ignorant of the affairs of the Credit Mobilier.

Q. Mr. Durant says there was nothing of that kind understood; that
tlhe one hundred shares were not entitled to the accretion of fifty addi-
tional shares.-A. It seems by the testimony that lias beeit given
that there was no0 question on tlhe part of the company as to Mr. Neil.
son's right to the fifty shares. The onlly question was whether it should
come from Mr. I)urant or froni the company, and that was apoilltill dis-
lpute of wliichl I tnew nothing, but it seems to have led to the signing
of this .paper.

Q. Have you made a1ny exallinatioll of yon papers, so as to give any
further information in relation to the money you advanced IMr. Neilson,
or as to whether you did advance it for himl ?-A. I loaned i in money;
there is no doubt of that. I slhowled my check-book the other (lay, ia
which it apl)eared tllat there imust be some mistake in the statement of
Mr. Crane al)out my check of $7,000. I am quite sure L advanced( the
money, but it may hIave beeni in the form of somen other persoll's check.
It is very unimpllortant whether it was or lnot. I loanled Neilson the
$10,000.

Q. Can you state anything more in relation to the $5,000 which Mlr.
Neilsol says lie borrowed from Mr. )illon to pay for tie fifty shares ?-
A. I never knew anything of the transaction.

Q. Have you examined your papers so as to be able to state whether
you paidl that money to ilr. Dillon ?-A. I have looked overeverything
I had, and have seen no symlptoll of it; nothing in my check-book, aud
nothing ill my meinorandium-book. As I testified the other day, I am
very sure I never paid it to Y1r. I)illo!,

Q. )o you keep no account between yourself and Neilsoun?-A. It is
a very rough, slovenly account. W\e have a general understandliig in
regard to ourldealings, but it is a rough, slovenllyaccouit. I have a great
many transactions with him and ie with mIe. I have transactions of
this sort, if yon will allow lme to state then: On tile night of October
4, after I had' gone home, very late at night, (I h1lad been addressing
some of my constituents, ) a lanl, wbho is the mloley- writer of my paper,
stated to me that lie lhad news from Washiigtoli which would enable
me to make any amount of money tile next day, if I acted early iu the
day before tlhe iftbormation became known iln Wall street. 'fi'e informa-
tion was that on the 1Monday following an order would be issued fronl
the Treasury Department inflating the currency, I think, tfor or five
millions, increasing tile sales of gold four or five millions, and iicreasiug
the purchase of bonds four or five millions, making about thirteen
millions in all of inflation, which would go into the Bank of Commerce
lland the Fourth National IBank of 'New York. EEverybody knew that if
the currency of New York \was to be inflated the Monlday following
thirteen millions of dollars, to be deposited in two banks, that stocks
must go ll) any amount. II point of fact, the stocks onl Wall street
did go up in tile aggregate $40,000,000 within a few days. I said to the
money-writer of my ialper that Icouild notgo (owln town in tbe morning, but
that lie might take to my son-in-law, Mr. Neilson, blank checks of mine
for a limited amount, and that with that he could make any amount of
money he pleased. Until the other day when le was here, I supposed
he had made four or five thousand dollars out of it, which any man
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who had tlhe iformation I had could very easily have done. Ally
man using a large amount of capital could have made teCns of thousands
and hundreds ol's. I wasol tvsas. I was ery sorry lie did not act upon
that ilfiformation, as ihe certainlly would have done if I had gone down
town til next morning.
Q. With these large dealings between you and 5Mr. Neilson, do you

keep no account of them ?-A. I keep little books like this memoralnduml-
book I showed you the other day.

Q. Nothing that you have found on your books or papers gives you
auy ifillrmation of having paid $5,000 to Mr. Dillon to cancel this
loan ?-A. Nothing whatever.

Q. And you have no recollection or belief that you (lid ?-A. I know
I did niot. There is no reason why I should.

WASHINGTON, January 30, 1873.
THOMtAS C. D)URANIT, having been recalled at his own instance, made

the followitig statement:

AMr. John B. Alley )refaced his testimony on the 7th day of January
instant, ill his examination before your committee, with what hle calls a

w\\ observations."7 His statements are so at variance with the actual
facts as to tle two corporations, .and so untrue and ulljust to individuals,lbotih living and deceased, that I. avail myself of the privilege you lhave
granted me of replyinlg to the same, which I (do, supported by the
records, to which I shall constantly make my appeal, in the belief that
these rash stattemenlts should not be suffered to go out to tlie world
without the refutation which tle record of the history of the Union Pa-
cific Railroad abundantly furnlishes.
This company was organized by the election of a, board of thirty di-

rectors, oil tlie 29th day of October, 1863, upon a subscription to its
stock of $2,180,00)0, on which an inistalliment of 10 per cent. Vwas laid.
Il the following spring its charter was amended by Congress. Iln the
tall of tlle year 1863, tle company commenced operations by breaking
ground at Omalha, amd prosecuted tle work until its resources were ex-
hlausted, alnd contracted large obligations. Finding it impossible to
proceed in tile work on their ownl part, a committee was apTpointed oln the
12th day of May, 1861, to negotiate a contract for the construction of
one hundred miles of their railway. On the 8th (lay of August, 1864,
II. A. Iloxie proposed to build tlie same for .50,()00( per mile, subscrib-
ing for a portion of the stock. This proposition was accepted. A copyof this contract I submit, marked A.
Unable to secure the assistance of gentlemen of sufficient capital to

enable himl to execute tle contract, lie was about to abandon it, when I
Irolosell to guarantee hlim ag"ainst loss,a;td find those who were able

lanld willitlgto takice upl tile work anlld carry it forward . A subscripli ion was
circulated to obtaiill tiames oft parties willing to take ,an interest in the
contract, fixing thle aggregate amount to be furnished at $1,600,000.

I submit a copy to you, marked B.
The subscribers paid '25 per cent. of their subscriptions, and this

amuoulnt Iwas expended on the work. Thei second ilstallllmelt being
called for, manyit failed to respon(l, being doubtful of the success of the
enterl)rise, and of a return of their investment, and fearful lest, acting
S copart)ners, they would individually incur large liability. It there.

fore became necessary to devise some measure for limiting the liability of
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these parties to the amount they were willing to risk iai the enterprise.
For this purpose the Credit Mobilier of America, a Pennsylvania cor.
poration of ample powers, was made use of. On the 15th day of
March, 1865, that corporation, by an agreement in that behalf, assumed
to carry out and guarantee the performance of Iloxie's contact. That
contract was by him assigned to a trustee, who afterward assigned it to
said corporation.
Copies are submitted, marked C.
The parties who had taken interest in the Hoxie contract transferred

their subscriptions, and others wereIlrocured, amounting to upward of
92,000,000, to tlat corporation, and it proceeded will the work. At
the( time ofImaking this contract tle cou,'lry was involved in civil war;
iron was high, labor difficult. to obtain, tlie Indians troublesome, trans-
p)ortatioil expensive, the only means of communication being by the
tedious anldImcertain navigation of the Missouri River, andnlo railroad
communication through thle State ot lovwa, the price of gold being 145.

Governmllent bonds to be issued to the company,bleilg payable in
currency, were of doubtful market-value, and the company's securities
were unsalable. Tlie company was not in a position to lhold the con-
tractors to their agreement, having failed on its part to comply with
the requirements of thie sane, andl the l)arties interested in the Hoxie
contract were largely ill advance. Thus it was by force of unlforeseen
circumstances that the Credit Mobilier became connected with the con-
struction of the road, and built two htundered d forty-seven miles.
Without the aid of this company, or some other formed for similar pur-
'poses, tile railroad could not have been built at that time. Such coll.
struction companies have since been used in all important railway ope-
rations.

Mr. All(is, Mr. Alley, and their friends were not original subscribers
in tie Union Pacific, their only interest in the said company being ac-
quired by them as contractors or as stocklllders illtile Credit Mobilier.
At the October election of directors, ill 1866, of tile Unioln Pacific Rail-
roadl Comlpaniy, iand after tie complletion oftil IIoxie contract, several
of these gentllemene were elected illto its direction. On the 5th day of
January, 1867, at a meeting of the directors of the railroad company, the
following resolution was passed:

"Res.ol7ed, That the Union Pacific Railroad CompanywTill, and do
hereby, consider the IIoxie contract extended to the point already com-
pleted(, viz, 305) niles west from Omaha, and tlat the officers of this
colmplany are hereby authorized to settle with the Credit Mobilier at fifty
thousand dollars per mile for tle additional fifty-eight miles."

Against this I elntere(l the following protest:
" To the board of directors of' the UIionl Pacific Railroad Company:

;L GENTLEMEN: I rotest agai st the passage of the resolution, appear-
ing on your minutes as passed January 5, 1867,pl)rporting to treat and
consider the IHoxie contract as extended to tlhe point already completede,
namely, three hundred and five (305) miles west of Omaha, and author-
izing tlie officers of the colmpainy to settle with the Credit Mobilier at
fifty thousand dollars per mile for tlie additional fitty-eight miles. Said
resolution was moved and adopted while I was absentflrolm tlie meeting
of the board on necessary business of the company. I make thisl protest
on the ground that said fifty-eight miles has been constructed at umuch
less cost than fifty thousand dollars per mile, and has been accepted by the
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United States Governmlent as complete, and that it was not constructed
under tle Hoxie contract, and that a considerable portion of the cost
thereof had been paid by the company before the adoption of said reso-
lution, and that said resolution does not Irovide any compensation or
tiavantage to the company by requiring stock subscriptions or stipula-
tions for the construction of additional portions of the company's rail.
road, or by anly other means or stipulations whatsoever, but leaves the
colmlpany to sustain a very great and unrequited loss.

"Respectfully, yours,
"THIOMAS 0. DURANT."

I also obtained an injunction from tile New York supreme court, re-
straining the board of directors from carrying out the said resolution;
whereupon they rescinded it. On the 1st of March, 1867, Mr. J. AM. S.
Williams presented a proposition to buiil a portion of tle road, co1n-
mencing at tle 100tl meridian, covering the said fifty-eigit miles; also,
an additional number of miles already built. The board accepted the
same by resolution, atnd on the 27th ot March I again protested against
their action, as appears by the following:

t UNION PACIFIC RAILROAD CO3IMPANY,
"¢PRESIDEN'T1S OFFICE NTO. 2(} NASSAU STIIIET,

"New York, March 27, 1867.
"To the directors of the rnion lPacific Railroad Company:
"GENT',LEMIEN: I protest against the resolution of tlhe board of direc-

tors 1)passed at your last meeting, which proposeds to give tlhe contract of
the road of this company, commencing at the 100th meridian of longi-
tude, for the reason that a section of the road already accepted is in-
cluded in the conltlact, and it does not appear that this company derives
uany benefit -adequate to the price paid over the cost of construction, bythe purchase of securities or otherwise, and does not ill the flture re-
qluire, as an1 essential ploilnt in the contract, the completion of tle road
within the shortest possible time; and for other reasons nalne(l in a
previous protest relative to tle extension of the L IIoxie contract,' at tlie

-rate of fifty thousand dollars per mile tor that portion of tle road corn-
comipleted and accepted by thle Government commissioners.

"'I beg to call your attention again to tihe tact that a]t)art of this road
has beeni done foir months, and contracts made andIaterials delivered
for nearly 150 miles of road which tile company have paid for, as Nill
be show by5 tlie books.

Respectfully,
"T. 0. DURANT."

01n motion of Mr. McComb, my protest was ordered to be received and
tiled, but not entered on the minutes.

1Mr. Williams hadt agreed to assign his contract, when made, to the
Credit Moblilier. Again I sued out an injunction from tile New York su-
premle court, restraining tle board from: making said contract. 'That in-
jullction still stands iundissolved. 1 filed tnallmended complaint in the
actioll, stating " that I was willing to consent to such a contract as is
'rolosed only upon the consideration that tili same is approved by all

tlhe stockholders of thle Unioni Pacific Railroad Compalny," some of whom
were not members of the Ciredit Mobilier. As I have already stated, at
the Octoober election persons holding a large amount of stock in the
Credit Mobilier became directors in the Union Pacific, so that contracts
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between tlle two corporations were, in fact, contracts of one person with
himself.

I deemed it my duty, as an officer of the Union Pacific, to do all in my
power to protect the interests of those of the stockholders who were not
stockholders ill the Credit Mobilier. I knew my course was not ap.
proved by Mr. Alley and his friends. They seemed to consider all sums
saved to tle Unioin Pacific as robbed from them, as stockholders in the
Credit Mobilier; and here was the issue joined between us. Of course
I was not a popular candidate at their next election in May, and I do
not object to Mr. Alley's term, " ousted," il that connection. Since that
day the Credit Mobilier has had nothing to do with the construction of
the Pacific Railway.
Mr. Alley, in his statement, says: " That Durant, McComb, and their

supporters believed that everything that could be made must be made il
the construction n of the road," &c.

In tils statement lie has, with unparalleled impudence, attributed to
Mr. Ames;and his party the views and policy of their opponents. My
protests land complaints before the courts, made to protect the interests
of tle stockholders, are the best evidence of what my views and actions
were at the time. I strenuously resisted their efforts to make an enor-
mous sum of money oil thle construction of the work, rather than to
secure an investment profitable in the legitimate earnings of the road.
These gentlemen, soon after they had acquired a voice in the direction,
developed several plans which increased the cost of construction to the
railroad company.
One of these plans was the payment of large commissions to them-

selves for loans to the company, or procuring for it such loans. Loco-
motives which had been purchased at Government sale of condemned
property, and being repaired, were forced upon the company by Oakes
Ames.
They well knew that the one hundred( and fifty miles of tle road

next west of tlie one hundredth meridian was being built for about
$20,000 per mile, exclusive of equipment and station-houses. This ap-
pears fromim the Boomer contract, G(esner, agent, under which the work
was done, of which contract I furnish a copy, marked 1). This con-
tract, 1made by me, bu' never formally recognized by thle board, except
by payments under it, shows my anxiety to secure the construction of
the roadl at a low figure, in which I was sustained by the advice of Gen-
eral Iix, the president, and John J. Cisco, the treasurer, and other con-
servaltive-members of tie board.
Mr. Alley testifies to wIhat lhe calls great irregularities in management

by me of tie affairs of the Credit Mobilier.
The facts are simply these: In order, as I sup)l)ose, to influence tile

next election of the board of directors of the Union Pacific Railroad
Company, an account was stated by them, improperly charging me with
many items, anld neglecting to credit nme with others to which I was en-
titled, so that they placed men ill a false position.
Mr. Hazard, one of their number, instituted a suit in the courts of

Rhode Islandt, based upon said accounts. Ill refutation of these charges,
and to show how outrageous was the account,a:s stated by them, I in-
troduce affidavits filed in said suit of Sidney Dillon, their president, Mr.
IHam, their assistant treasurer, aud Ienry C. Crane, of which the fol-
lowing are copies:
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, In the supreme court of the State of Rhode Island-t-in equity.
[Isaac I'. Hazard vs. Thomas C. Durant t al. Suits Nos. 1 and 2.

"AFFIDAVIT OF SIDNEY DILLON.

" City and County of New Yor, ss8:
"Sidney Dillon, being duly sworn, says: That he was president of the

Credit Mobilier of America, from May, 1867, to the present time, and a
member of the railway bureau of said corporation from July 27, 1865;
that deponent has examined Schedule E, in above suit No. 2, annexed
to the bill of complaint therein.
"That, according to -his knowledge and belief, all the items in said

Schedule E were payments by, for, or on account of the Union Pacific
Railroad Company, and none of them for or on account of the Credit
Mobilier of America, and that all said items were charged by the Credit
Mobilier of America to the Union Pacific Railroad Company, and were
acknowledged by said railroad company, and allowed in a general set-
tlement and adjustment of accounts between said two corporations, and
said Credit Mobilier of America has no charge or claim against any
other person therefor.
"That the Gesner drafts in said bill of complaint mentioned were

never in the accounts of the Credit Mobilier of America, and never be.
longed there, and that said drafts were paid by the Union Pacific Railroad
Company, land, when paid, were charged by the last-named company to
said (;esner, agent.

"SIDNEY DILLON.

' II the supllreme court of Rhode Island--in equity.
T"Isaac P. Hazard et al. vs. Thomas C. Durant et al. Nos. 1 and 2.

"AFFIDAVIT OF IIENRY C. CRANE.

City stand County of' e'Cw Y)ork, ss:
"tHenry C. Crane, being duly sworn, says: That lie was assistant treas-

uirer of the Credit Mobilier of America, from the time of its establish-
ment ill New York until May, 1867, and was well acquainted with the
aifhirs of the Union Pacific Railroad Company until 1869; that depo-
nent has seen a copy of Exhibit E, attached to the bill in suit No. 2;that all the items in said Exhibit E, under date of 1864, were payments
made by the Union Pacific Railroad Company on demands against it,andl not by or for the Credit Mobilier of America, and that the last-
named corporation had not, at any of said dates, money or neans to
any such amounts; that the books of the Credit 3Iobilier of America
1do not contain any entry showing that said Thomas C. Durant
received of said corporation any of the sums mentioned in said Ex-
hibit E, and that, in filct, said Thomas C. I)urant did .not receive the
same, nor any part thereof; that said T. C. Durant had no interest in
thle 8-16,000 mentioned in the bill of complaint in suit No. 2; that de-
pone)nt received that sum as trustee, and disposed thereof according to
tlhe direction of the board of directors of said corporation, ill dischargeof claims upon it for preliminary expenses, and it was paid out by de-
ponont under said authority, and said Durant had nothing to do with
such disbursement thereof; and that the said sum came to deponent's
hands by virtue of a resolution of the board of directors of said company,

24 x
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at a meeting thereof in Philadelphia, October 20, 1861, at which meet-
ing the said Durant was not present, of which resolution tile following
is a copy:
" On motion, the treasurer of the company, or assistant treasurer, be,

and he is hereby, authorized to pay forty-six thousand dollars to H. 0.
Crane, trustee, New York, for preliminary expenses of the company.'

" That a large amount was earned by Mr. Hoxie, on his contract, for
labor and materials, prior to December 31, 1864, and the same appears
by the estimate of the Union Pacific Railroad Comnpany's engineer in
charge, of which a copy is hereto annexed; that all which was so earned
and remained unpaid to that date was allowed by the Credit Mobilier
of America to said Hoxie, and paid pursuant to the agreement between
said corporation and said Hoxie, and was collected by said corporation
from the Union Pacific Railroad Company.
"That Thomas C. Durant at various times advanced money to said

Union Pacific Railroad Company, and also to said Credit IMobilier of
America, from time to time, as each required it, and said several cor-
porations, from time to time, made payments on said loans.

"' That the $35,000 of bonds mentioned in tile bill came to Thomas C.
Durant from the Credit Mobilier of America as collateral security upon
a loan of $25,000 made thereto by said Durant, and he received the
same as such pledge in good faith, and rightfully controls the same as
security for said loan, which remains unpaid.
"That the item $25,000, inExhibit E of bill in suit No. 2, was money

paid to Cornelius S. Bushnell by the Credit Mobilier of America, and
for which said Bushnell's receipt was taken at the time, and still is held
therefor; and tlhe same was so pai(l to said Bushnell on account of
interest and commissions on a loan of $1,000,000.

"H. C. CRANE.
" Sworn to before me this 8th day of August, A. D. 1870.
[SEAL. j "( EDWVIN F. COREY.

"Commissioner for the State of Rhode Island in lNew York.

[Copy.]

"UNION PACIFIC RAILROAI COMPANY.

"' TIIIRD MONTHLY ESTIMATE.

"To the contractors.for building the first hundre I miles.

" DECEMIBE1 31, 1864.

" Ten miles grading and bridging completed eas, of the Elkhoru
River, at $50,000 .......................................... $ 00, 000

"19,500 ties, at 50 cents ................. .................... 9, 750
----- $C9, 750 00

" Deduct for unfinished work, as follows:
" Statiohl-buildilgs, equipments, &c., per mile ............... 5, 000
Iron ties, spikes, chains, and track-laying .................. 15, 700

"Tbn miles deducted, at $20, 700 per mtiile .............. 207, 000
"Two miles bridging deducted, at $7, 000 per mile ......... 14,000
"Disbursements made b)y company ........................... 47, 176

268,176 00

241,574 00
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" WEFT OF ELKIOIRN RIVHIR.

" 6 ililes copllleted, at $50,000 ............ ................... $300, 000
"Deduct for station-buildings, equipments, iron, ties,

spikes, chains, and track-laying, as above ......... $20,700
' "Bri(dging.... ........... ..... . 1,800
"Diflerence in grading wet of Elkhorn .............. 5,500

28,000
"6 miles deducted, at $28,000 per nile ..................... 168, 000

-- $12,000 00
"10 miles nearly completed, at $50,000 ....... ................... 500, 000
"Deduct for station-buildings, equipment, iron, ties,

spikes, chains, track-laying, bridging, and extra costs
for grading ........................................ 28, 000"Amount required to finish ............................ 1, 000

29,000
"10 mIiles at amount required to finisli, at $29,000 per ile....... 290, 0X10

---- 210,000 00

583,574 00
' A(ld for extra work, as directed by the special committee of the board... 168,874 45

752,448 45
)Deducet Novelmber estimate ....................................... 544,954 45

207, 494 00

" OMiAHA, December 31, 1864.
"1 herely certify tl.aZ the above estimate to the contractors for build-

i1g the first hundred miles of the Union Pacific Ratilroad, amounting to
two hundred and seven thousands four hundred alnd ninety-four dollars,
is correct.

"J. E. HOUSE,
' Division Engineer.

"IH. C. CRANE.

"IIn the supreme court of the State of Rhode Island.
Isaac P. Hazard vs. Thomas C. Durant et al. In Equity. Sifts' os. 1

and 2.
"CITY AND COUNTY OF NEW YORK, s8 :
"'Benjamin F. Ham, being duly sworn, says: That lie was assistant

secretary and assistant treasurer of the Credit Mobilier of America,and( auditor of tie Union Pacific Railroad Company, from May, 1867,to May 1869; that during that period deponent had charge of tile booksof account of both said corporations; that deponent has examined
Schedule E in above suit No. 2, annexed to the bill of complaint therein.

" That all tie items in said Schedule E were payments by, for, or on
account of, the Union Pacific Railroad Company, and none of them for
or on account of the Credit Mobilier of America, and that all said
items1were charged lby the Credit Mobilier of America to the Union
Pacific Railroad Company, and were acknowledged by said railroad
colnl)any an(l allowed in a general settlement and adjustment of ac-
counts between said two corporations; and said Credit Mobilier of
America has no charge or claim against any other person therefor.
" That the Gesner drafts inl said bill of complaint mentioned were

never in the accounts of the Credit Mobilier of America, and never be-
longed there, and that said drafts were paid by the Union Pacific Rail-
road Company, and, when paid, were charged by the last-namned companyto said (esner, agent.

" BENJAMIN F. HAM.
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" Subscribed .and sworn to this 24th day of August, 1870.
" In witness whereof I have hereto signed my name and affixed my

official seal, the day and year first above written.
[SEALJ "GEORGE W. COLLES,

" Com) issioner for Rhode Island, in Nee York."

Mr. Alley states that McComb and friends, finding themselves ousted
from the Credit MIobilier, associated themselves with Jim Fisk in a
scheme to wrest the road from the rightful owners, and that, to thwart
such scheme, they had to raise the enormous sumi of fifteen millions of
dollars in a single day.
The facts are these:
Mr. Ames, then acting president of the company, gave directions

to the treasurer to receive no subscription for stock except when
accompanied with payment of the full par value thereof. Thereafter
Mr. Alley and his friends proceeded to subscribe for stock. On the
first subscription being made, a parcel of greenbacks was pro-
duced by the party making subscription, stating to the treasurer
that it was a tender of fifty-five per cent. of the amount of the
par value of his subscription, which was, of course, refused by the treas-
urer, as the party well knew it would be. The amount thus pretended
to be tendered was not, as I understand, ever counted by the treasurer,
but was retained by the party so offering to subscribe, to be used the
next minute on another subscription. Among the subscriptions made
in such a way at this time are three in the name of Johni B. Alley,
and John B. Alley trustee, amounting in the aggregate to $28,500,000.
This farcical subscription and tender thereon was continued for the period
of about ten minutes in time, and reached in amount the sum of about
sixty millions of dollars. Not a dollar of this money passed into the hands
of the company, nor was it intended it should so pass. All this took place
about five days before the election of directors. The by-laws of the
company provided that no stock could be voted on which had not stood
on the books of the company, in the name of the person offering to vote
thereon, for ten (ays previous to the election.
On the day of the election Mr. Alley and his friends, with General B.

F. Butler present as their counsel in the stockholders' meeting, passed
a resolution amending these by-laws to suit their desire, appl)ointed new
inspectors, and opened the )polls, the duly-appointed inspectors having
previously ol)ened tlie polls and commenced receiving votes. All parties
were enjoined from voting upon subscriptions for stock on which no
money hlad been paid at this election, but I understand General Butler
succeeded in some way in getting one of the injunctions modified; the
election being carried on in two polls, with two sets of inspectors, in the
same room; one ticket representing tlhe old board, and the other that of
Mr. Alley and his friends. Each board of inspectors declared their
ticket elected. An injunction restraining Mr. Alley's bogus board from
acting was at once procured and served on them, to which they grace-
fully submitted and never moved to dissolve tile same.
At the first meeting thereafter of the regular board of directors of

the Union Pacific Railroad Company,
Mr. McComb offered the following resolution, which was adopted

unanimously:
( Whereas the Hon. John A. Dix, heretofore elected a director and

president of this company, has accepted the office of minister plenipo-
tentiary at the court of the Emperor of the French, and is now, and has
been for several months past, absent at the post of his duty as such
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minister, and we are thereby deprived of his valuable aid and services
in the management of the company; and
"Whereas, also, C. 11. McCormick, of Illinois, and Charles A. Lanbard,

of Massachusetts, heretofore directors of this company, have also left
the country on their necessary and proper business unconnected with
the affairs of this compl)any; therefore

"Resolved, That while we deeply regret the loss which we have sus-
tained, and must continue to sustain, from the absence'of the gentle-
men named, and particularly from the want of the able and wise coun-
sols which General Dix would give, if he were here with us, in the pre-
sent condition of our-affiirs, the necessity of having a full board of di-
rectors compels us to fill the places made vacant by the absence of the
persons mentioned."
On motion of Mr. McComb, Mr. John B. Alley was elected a director

of this.company, to fill one of the vacancies existing.
On motion of Mr. McComb, Mr. Franklin Gordon Dexter was elected

a director of this company, to fill one of the vacancies.
On motion, Benjamin E. Bates was elected a director of the company,

to till one of thle vacancies.
Mr. Ttttle here tendered his resignation ns a member of the board of

directors.
Mr. MIcCombll offered tlhe following resolution, wlich was adopted:"Resolved, That the resignation of Mr. Tuttle be accepted, mand this

board teld(ler to Mr. Tuttle their parting regrets, anld express their ap-
preciation of his services and his unitfrmly kind and gentlemanly de-
portment."
On motion, it was voted that 'William T. Glidden be elected a direc-

tor of this company, to fill the vacancy occasioned by the resignation of
Mr. Tuttle, and the board thus constituted transacted the business of
the company until the next election.
So much for the statement that Duirant, McComb, and friends were

turned out of the direction and some of them finally reinstated upon a
compromise.
Another statement which Mr. Alley makes, the reverse of the facts,is that he was opposed to a distribution of tlhe profits arising under the

Ames contract. In contradiction to that, I herewith submit a tran-
script of the resolution of the board of trustees relative to the said di-
vidend, andl showing the vote thereon:

" NEW YORK, December 12, 1867.
"Present: Messrs. Amles, I)urant, Dillon, McComb, Bushnell, Alley,taid Bates.
"Mr. Bushnell offered the following resolution: That the treasurer,IBenljamin E. Bates, be authorized and instructed to procure from the

Union Pacific Railroad Company at least $2,000,000 of their first-mort-
gage bonds, and )purchase an equal amount of full-paid stock of said
company: Provided, Said amount shall be found due on account of the
contract, and whenever the owners of full-paid stock in the Union Pacific
Railroad Company shall have signed a written approval of the contract
between said company alnd Oakes Ames, then a division shall be made
to the holder of the stock of the Credit Mobilier of America, say 60 percent. in said bonds anl 60 per cent. in said Union Pacific Railroad stock.
"Aye and niay vote being called, carried, six voting aye; Mr. Mc-

Comb, no."
Subsequently it was deemed advisable by the conservative element
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in the trusteeship that the Union Pacific Railroad Company should have
the advantage of keeping all their first-mortgage bonds on hand for the
time being, in order to meet their requirements and enable them to raise
money, and that the trustees should receive from them in lieu thereof,
for division under their trust, certificates entitling the holder to receive
first-mortgage bonds from the Union Pacific Railroad Company at some
future time, when it might be more convenient for the company to de.
liver them.
Upon a resolution to adopt this proposition being brought before the

trustees, Mr. Alley was the only one who voted nay.
Subsequently, at a meeting held on the 3d( of January, at which were

present Messrs. Ames, D)urant, Dillon, McComb, Bushnell, Bates, and
Alley, a resolution was offered that a sul)pllemental dividend be made
of twenty per cent., in bonds of the Union Pacific Railroad Company;
which resolution was adopted, Mr. Bushnell being the only one voting
against it.
Upon the occasion of declaring the first dividend, A1r. Alley, in a gen-

eral conversation, before any resolution was offered, suggested a delay
of a few days in making a dividend. I was informed that he was at
that time short of stock, having sold, as I have since learned, at about
200, that standing in his own name, in which Mr. Oakes Ames had
half interest.
Upon being advised of this circumstance, I gave him a refusal for ten

days of 250 shares, at 160. Iis receipt therlefor is alrea(ly put in before
your committee as testimony. Thereupon, a resolution being offered
declaring a dividend, Mr. Alley voted in favor of the same, as the record
will show. I think the change of views which lie experienced shows
that his claims for his patriotic and unselfish course, in connection with
this enterprise, are as baseless as many of his other statements have
been by the record shown to be. This and other transactions of his
before the eyes of the other trustee. so disgusted the majority of them
that his resignation was insisted up1on; and it was under such circum-
stances that he was permitted to put upon the record his letter of resig-
nation, enabling the trustees, in filling the vacancy, to avail themselves
of the counsel and advice of Mr. John I)uff, a gentleman of great rail-
way experience.
So far from desiring to exclude me from the direction of the road in

consequence of any extravagance or mismanagement on my part, the
letter which I here present from Oakes Ames to Mr. McComb, dated
17th September, 1867, (at which time I was insisting that every stock-
holder should assent to any contract for construction which might be
made with themselves,) shows the real object of tlese gentlemen in
seeking to exclude mie lfroi the directions:

"N. EASTON, &Sltember 17, 1867.
"11. S. MICCOMB3, Esq.:
';DEAR SIRt: I have called on G(overnor .Johll A. Andrew, alnd got his

consent to act as one of the Government directors., if lie should be ap-
pointed; and it is our wish to have him.

" I wish you to put the matter in the hands of Judge Black, it that
is the best channel to do it.
"I don't suppose the change will be made until October.
"Hope you will get everything ready to run smooth on the contract.
"I don't feel that we should do right to put l)urant in as director, unless

he withdraws his injunction suits, and submits to the will of the major-
ity. Hle cannot hurt us half so badly out of the direction as lie can inl
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and tlere is no pleasure, peace, safety, or comfort with him, unless he
agrees to abide the decision of the majority, as the rest of us do.

tYours truly,
"OAKES AMES.

On the 16tli of August, 1867, -Mr. Oakes Allmes made to the company
a written l)roposition, of which tlhe following is a copy:

"XEW YORK, Alugust 16, 1867.
"To the president and board of directors of the Union Pacific Railroad

Company:
"GENTLEMEN: I propose to construct for your company 667 miles of

your road, commencing at the 100th meridian westward, for the follow-
ing prices, viz: First 100 miles, at $42,000 per mile; second 167 miles,
at $45,000 per mile; third 100 miles, at $96,000 per mile; fourth 100
miles, at $80,000 per mile; fifth 100 miles, at $90,000 per mile; sixth
100 miles, at$96,000 per mile; provided the details of a contract can
be arranged by a committee of your board and myself satisfactory.

"Respectfully,
"OAKES AMES."

Oin the same day this proposition was accepted, and referred to the
executive committee by the folowing resolution:

"Resolced, That the contracts adopted this day be referred to the
executive committee, with authority to settle the details; and when the
same is approved by said executive committee, that the president pto
tern. and secretary are hereby authorized to execute tile same in the
name of the company."
At the time that this proposition was accepted, it was generally under-

stood that in some way the contract would be placed in other hands for
execution, for the benefit of all interested, Mr. Ames's name being used
merely as that of .John Doe, or Richard Roe, or that of any irresponsible
person might have been inserted. And of these facts Mr. Alley must
have been aware, for a similar proposition had been made for a contract
in which the names of Mr. Alley and Mr. Crane were used; but some
objection being made to Mr. Alley, by persons better acquainted with
him than I was at that time, his proposition was withdrawn at the same
time that Mr. Ames's proposition was made, as the records of the com-
pany will show. It was further understood that the assent of all the
stockholders in the company should be secured to the execution of the
contract; and this alone placed it in their power to dictate how it should
be used, although Mr. Ames was not called upon to make any promise
as to what lie should do with it. The form of a contract was carefullydrawn up, and submitted to several of the members of the executive
committee for approval as to the details, in order that the several copiesof thle same might be prepared for execution, ready tobe submitted to the
whole committee attheir firstmeetiting. Amonlgthesignersof thatnapprovalwere Springer ITarbaugh and myself. Mr. llarbaugh appended on the
same paper, below his signature, to be used in case lie was not present
at the first meeting, a note addressed to the executive committee, of
whichthe following is a copy:
"To the Executire (Coemmittee:
"As on eof the executive committee, I herewith accoIlllIany its ac-

ceptance oin my part with a letter reserving an option, as expressed in
said letter.

"SPiNGEI HIARBAUGII,
" Go ernm)ent Director, and one of the LExzecutire Committee.'
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I also appended a note, of which tile following is a copy:
"AUGUST 18, 1867.

" I recommend tile love w ith the understanding that the assent of
all the stockholders is to be obtained.

"T. C. DTUANT."
At the first meeting of the executive committee, October 1, 1867, I

found upon the books of the company the contract, already executed,
between Mr. Oliver Ames, as president of the corporation, and MIr. Oakes
Ames, his brother, with our names appended to the same, as being ap.
proved without reservation or condition. A resolution was immediately
offered to approve the contract as .above; which resohltion was lost.
The following resolution was then offered and adopted.:

"Resolved, That the foregoing contract between the Union Pacific
Railroad Conipany and Oakes Ames, referred to the executive committee
by a resolution of the board, August 16, 1867, to settle tile details, be
approved, and that the proper officers of the company be instructed to
execute the same, subject, however, to the writtenTipproval of the stock-
holders of the company, as understood by the board of directors when
the same was voted upon."
These records of the executive committee were on tlee samnl (day sub.

emitted to the board, and by the board, by resolution, approved.
Subsequently, and on the 15th of October, Mr. Amles assigned the

said contract to seven trustees-tlle terms of which assignment, and
other papers relative thereto, I submit herewith, marked F.

Previous to such assignment of said contract, tlie board, by resolution,
agreed to recognize said assignment, and accepted the guarantee of the
Credit Mobilier Company, and to release the said Oakes Ames fiomn all
liabilities under the same, referring the details of such assignment to
the executive committee. A full release from all liabilities under the
contract was duly executed by the proper officers of the company.
The enormous responsibility which Mr. Ames had assumed-amount-

ing, as Mr. Alley says, to $47,000,000-was thus completely wiped.out.
The risk would have been somewhat modified by the fact that between
two and three hundred miles of this road, embraced in this contract,
had been actually completed, the difference in price between the actual
cost of which and the contract price amounted to upwards of $3,000,000.

In reference to Mr. Alley's testimony relative to the resolution of July,
1868, conferring upon me, as vice-president, full authority to act upon
the line of the road, amenable only to the executive committee, and
practically ignoring the president and chief engineer, and also his letter
purporting to have been written July 25, expressing dissatisfaction
with such resolution, and his reference therein to General Dodge, the
chief engineer, and the pretended pledges which lie and that officer and
Mr. Ames have made, I have this to say:
That upon examining the condition of tle work, I found that the

president had never been on that portion of the line then being con-
structed; that the chief engineer, under a salary of $10,000 per annum,
was also a member of Congress, at that time in Washington, instead of
being on the road; land( upl)o my remonstrating against tllis, I was in-
formed that lie could do more good in Washington, where he had great
influence. I further found that his wife was the owner of one hundred
shares of Credit Mobilier stock, and was, therefore, a large participant
in the profits to be made b)y the contractors. I also found tlat with the
large force of meni alnd teams then employed on the line, (some 20,000
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mtie and 6,000 or 8,000 teams,) the company were liable to be called !pon
for damages for not having the road located in time for the construc-
tion. I issued to the engineers an order, designated as Geteral Order
Xo. 1, in which I instructed the consulting engineer of the company,
Colonel Silas Seymour, (a man of large experience in locating railroads,)
to go over the line in connection with the division engineer, to deter-
mine some points as to location, giving him power of chief engineer
while that official was absent from duty.

I (lo not mean to insinuate that I thought that the chief engineer
would( be unduly influenced in his duties or estimates by any interest
which his wife might have in the construction contract. Subsequently,
and in the early part of 1869, on my return from the line of the road, I
found that $11,000,000 had been paid to the Oakes Ames contractors
oil account of construction; and I called, by resolution, in the executive
committee, upon the treasurer of the company to know by what author-
ity such payment was made.
The fillowingo is a transcript of said resolution:

";NEW1 Yolrm, February 25, 18t9.
"()I motion of Mr. I)urant,
"R'SSOlred, That the treasurer report to this committee the authority

on which a check for $50,000, dated July 27, 1868, was paid; also,
whether there is any deficiency in the cash or bond account of the com-
)aniy; tie authority onl which thle payment of $11,000,000, or there-
al)bouts, was mliade contractors in January; and also an explanation of
thle check for $3,000, said to be given for a commission onIa loan which
was not received."

Oil the next day, February 26, 186ft9. tlhe committee received the fol.
lowilln report flroml tli treasurer:

UNION P)ACIFIC RAILROAD OFFICE,
".'c Yorlk7, February 26, 1869.

In reply to the questions l)ropoulnded by the executive committee of
tlie coma,mpa, February 25, 1869, I have to report:
" 1. The check for $5),000( referred to, was given on the order of Mr.

Ames, president, and Messrs. Bushnell and Alley; said to be for legal
- expenses.

"2. A deficiency is reported by the accountant, in the cash, said to be
the result of an overpayment on a loan. The auditor is now engagedin trying to correct the same. There is also a deficiency of $110,000 in
Government bonds; but whether lost, stolen, or in the hands of some
party from whom loans have been made, the accountant or assistant
treasurer are as yet unable to determine.

"3. The payment of $11,000,000 to the contractors was done by order
of tile president, on the following certificate of the chief engineer of the
amount due the contractors.
"4. The check for $3,000 was given by the assistant treasurer, as he

says, by the direction of Mr. Ames, president.
'"As to the resolution relating to the bonds, I have given instructions

to have the statement made up in full, which I hope to be able to laybefore you in a short time.
Respl)ectfully submitted.

"JOHN J. CISCO, Treasurer."
A copy of the engineer's certificate, referred to in said report, I sub-

mit herewith, marked E.
It will be seen by this estimate that the chief engineer lhad included
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in the amount due, under the Oakes Ames contract, a large amount of
work done beyond 667 miles, and for which the board hlad approved no
contract, or submitted the same to tile stockholders. At their first meet-
ing, being March 9, 1869, I submitted the following communication:

,"NEVW YORK, March 4, 1869.
" To the e.recutive committee, or the board of directors, of the Union Pacific

Railroad Companry:
"GENTLEMEN: I learn that while I was absent on business of the com-

pany, payments were made to the assignees of the Oakes Ames contract
out of funds of the company for the construction or equipment, or both,
on the lines of the road west of the 667 miles mentioned in that contract.
As no assent of the stockholders has been given to any contract, or the
extension of any contract for construction west of said 667 miles, and no
authority exists for such payments, I protest against the same, and
demand that all such payments, if made, be recalled, and tlhe suns so

paid be restored to the company.
"IRespectfully, yours,

"THOMAS C. I)URANT."

I also, on the 8th of March, sent thle following telegram to the chief
engineer:

"' MAIRC1 8, 1869.
"General G. M. DODGE,

" Chief Engineer, Washington, ). C.:
"You have so largely overestimated the amount due contractors that

it becomes my duty to suspend your acting as clief engineer until you
give a satisfactory explanation of the same. A mistake of a trifling
amount might occur; but when it gives contractors hundreds of thou-
sands of dollars it creates the suspicion that all is not right. Your im-
mediate attention is requested, in order that if you have an explanation
to give, it may be done before the report becomes public.

"T. C. DURANT, Vice-President."

In reply to which I received the following:
" WASHINGTON, 1). C., March 8, 1869.

"To T. C. DURANT, 20 Nassau Street:
"The last estimate was made up by data furnished by Mr. Reed and

Mr. Crane. If there is any mistake in it I could not detect it, as all of
my estimates are made from data furnished by then. I will be in New
York to-morrow.

"G. M. DODGE."
It is only necessary here to state that Mr. Reed and Mr. Crane were

not in the employ of the railway company, but were both in the employ
of the contractors, to show how closely Mr. Ames, Mr. Alley, and the
chief engineer were looking after the interests of the road. This estimate
was not made by the clief engineer with the intent (as I believe) to 4d-
fraud the company, but is introduced to show how little he knew of the
affairs of the company, when he went beyond the Oakes Ames contract,
before any extension thereof or additional contract was approved.

I am aware that I expended more money in building tile road than
some thought advisable. This I (lid in order to secure good work. The
railroad company was not tile loser, for it was to pay a fixed sum per
mile, and by my action the contractors only were deprived of a portion
of their profits by the increased expenditure.
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And in order tliat there might be no cause of complaint on the part
of the public or the Government, I did, upon one occasion, when I heard
of the appointment of a new commissioner, send the following telegram
to the President of the United States:

"U. P. R. R. Co.,
't'End of track, October 29, 1868.

" To the President of the United fStces, 1Washington, D. C.:
"One of the commissioners appointed to re examine the Union Pa-

lific Railroad, now completed, and also to examine the location of the
line west thereof, has been for some time in the employ of this company
as civil engineer, and located that portion of the line above referred to.
I would, therefore, most respectfully suggest, that the commission be
composed entirely of disinterested persons, believing their decision will
be more satisfactory to the Government, the stockholders, and the pub.
lic, and relieve all parties from unfriendly criticism.

"Relspectfully, yours,
"THOS. C. DURANT," 'ice-President U. P. . R. Co."

Althougll at some time previous, Mr. Ames, the President, by virtue
of a resolution of the board, had appointed an auditor for the accounts
in New York, and the details of payment were not; in my department, I
still considered it my duty, as vice-president, acting under resolution, to
inquire occasionally as to their doings.
At a meeting of the executive committee, on the same day on which

the treasurer made his report referred to, I offered the following resolu-
tion :

" esolred, That the treasurer be called upon to report whether there
are any certificates outstanding for Government bonds, on completed sec-
tions of the road, for which the company has received the Government
bonds, and also if the bonds so received are in the possession of the
company, or in any manner disposed of.

" Whether there is not a large amount of our securities remaining in
the hands of brokers or other parties on which the loans have been paid.
"That he also be called upon for a statement of the certificates for

Government bonds, to whom sold, and thedifference between price
obtained and the price of Government certificates on the date of sale.
"That lie also report whether it has been the habit of the company

to give refusals at a price, for any length of time, for the sale of Gov-
erinnent bonds, to whom, and by what authority.

" And further, what rates of interest and commissions have been paid
on loans, the securities given for the same, and whether such rates or
cmwinmissions are paid by the contractors or the company, including the
amount of loans now outstanding, and the securities now hypothecated
for the same."
Mr. Mcombn offered the following amendment, which was adopted:
"That the treasurer also report the amount of loans carried for indi-

vidual or individuals, on the bonds of the company, or otherwise, for
what length of time the same have been carried, and what amount is
110 due on such loans."'
My resolution was then adopted with the amendment.
At a meeting of the board, March 11, 1869, the road being completedwithill a few miles, I addressed to it the following communication :
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"NEW YORK, March 11, 1869.

"To the board of directors of the Union Pacific Railroad Company:
"L GENTLEMEN: The object of the resolution of the executive committee

adopted July 3, 1868, having been fully accomplished, I therefore resign
all authority conferred by said resolution or by any resolution of the
board.

" Yours, &c.,
"T. (C. )DUANT."

My resignation was accepted, and the following resolutions were passed
virtually annulling the powers of the executive committee:

" On motion of Mr. Alley,
" Resolved, That the executive committee shall have no power to make

any of its actions final and binding upon the company until reported to
and ratified by the board, and any vote or resolution heretofore passed
inconsistent herewith is hereby rescindedd"

In order still to get at the report, I offered tlhe following resolution:
"On motion of Mr. Durant,
"Resolved, Tlat the treasurer be required to furnish the information to

this board called for by the executive committee by its resolutions of
February 25 and 26, 1869, and that a committee of two be appointed to
investigate the matters therein mentioned."
The president appointed Mr. Alley and AIr. Harris said committee.
I have never been able to learn that this committee made a report,

although in the settlement of the Oakes Ames contract and the con-
tract known as the Davis contract in extension, the matters of differ-
ence on the payments for construction were adjusted, and the company
suffered no loss- thereby. I submit a copy of the Davis contract,
marked " G."

In reference to the accounts mentioned by John B. Alley, as between
the Union Pacific Railroad Company and myself, and the suits of I. P.
Hazard, I will simply refer to the affidavits filed in said suit of Sidney
Dillon, Benjamin F. Ham, and Henry C. Crane, which I have before
read in another connection, as well as the affidavits of John J. Cisco,
treasurer, John A. Dix, Oliver Ames, the president, Josiah Bardwell,
and Cornelius S. Bushnell, which I now submit

"(In the supreme court of the State of Rhode Island.

"ISAAC P. IHAZARD ET AL. '.S. TIIOMrAS C. I)URANT ET AL.-IN EQUITY
NOS. 1 AND 2.

':Algfidarit of Oliver Ames,.
" I, Oliver Ames, of North Easton, in the county of Bristol, and com-

monwealth of Massachusetts, on oath, depose and say that I am the
president of the Union Pacific Railroad Company; that in January,
1867, I, together with John J. Cisco, the treasurer of said corporation,
was appointed a committee under a resolution of the board of directors
of said corl)oration, a copy of which is hereto annexed, marked A;
that prior to the 11th day of September, of that year, I, together with
the said Cisco, made all the investigations required by said board of
directors, in a manner and to an extent which enabled us satisfactorily
to make a report of our doings to said board of directors, a copy of
which is hereto annexed, marked B, and that I believe the facts
set forth in said report to be true; that upon an examination of
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Schedule B, annexed to the bill in equity of Isaac P. Hazard
against Thomas C. Durant and others, now pending in the supreme
court of the State of Rhode Island, and of Schedule E, annexed
to the bill in equity of said Hazard against the said Durant and myself
and others, and Credit Mobilier of America and the Union Pacific Rail-
road Company and Rowland G. Hazard as defendants, I find each of
the sums in said schedules to be the same, or in part the same, which
formed the suspense account set forth in our report as such committee,
saving and excepting that the item in said suspense account under date
of 1865, December 29th, T. C. Durant $112,000, is in said Exhibit B,attached to said bill of said Hazard, carried out $120,000; further
saying and excepting two items in said Exhibit E, annexed to the bill
of said Hazard, the one under date of January 25th, 1867, of $30,081,
the other under date of March 9, 1867, of $25,000.

"4 The report thus made by me and SMr. Cisco was accepted by the board
of directors.

"OLIVER AMES.
" Subscribed land sworn to before me, a notary public, this 12th day of

July, 1870.
[L. s.] "JOHN R. DUFF

" Notary Public."

Mr. Lainbard offered the following resolution, wlich was adopted:"'Resolved, That Oliver Ames, president pro tem., and John J. Cisco,
treasurer, be a committee to inform themselves in regard to the details
of the so-called suspense account of this company; also to audit any
further claims on this account, and that their statement to this board that
thefacts in the premises are satisfactory to them shall end all further dis-
cussion, and that the accounts shall be closed and charged to construc-
tion.
"Meeting of board of directors January 4, 1867."

[Copy.j

Messrs. Ames & Cisco, a committee appointed by virtue of a resolu-
tion passed at a meeting of the board of directors of January 4, 1867,
reportl s follows:

:' Statement (-/ .suspenCse account.

1864.
Atugust 1. T. C. Durant .............................. $44, 549 45
'"25. T. C. )urant ...................4.......... 4,000 00

*elpt. 1. T. C. Durant ............................. 66, 325 00
14. T. C. Durant .. ........................... 13, 128 13

' 11. T. C. D)urant .............................. 6, 500 00
21. C. S. Bushnell............................. 5, 751 63
26. . T. M. Davis ............................ 3, 000 00

* 29. James C. Kennedy......................... , 000 00
' 29. Alexander lay .. ......... .............. 4,000 00

' 30. T. C. Durant .... .......................... 50,000 00" 30. T. C. Durant .... ...................... .... 8000 00
March 21. T. C. Durant ............................ 30, 000 00

" 21. T. C. Durant ...... ................ 5,500 00
21. 1-. S. McCoim ............................. 1,000 00
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1865.
Dec. 29. T. C. Durant ............................. $112,000 00

1866.
March 30. Special committee ........................ 50, 000 00
May 10. Special committee ................... . 20,000 00

435, 754 21

" To the board of directors of the Union Pacific Railroad Company:
" The undersigned special committee, appointed by the resolution of

this board passed January 4, 1867, respectfully report: That we have
informed ourselves as to the details of the accounts of which the fore.
going is a settlement, and have found that the several amounts were
paid, as above contained, upon proper authority, and that the facts in
the premises are satisfactory to us.

(Signed) " OLIVER AMES.
"JOHN J. CISCO.

SNEW YORK, Septelber 11, 1867.
On motion of Mr. McCoMB,
" Resolved, That the report of the special committee in respect to cer-

tain suspense-accounts be approved and adopted, and that said accounts
be closed and charged to construction."

"'In the supreme court of Rhode Island, county of Newport.
ISAAC P. HAZARD ET AL. V8. TIIO3MAS C. DURANT ET AL.-IN E-QUITY.

"Affidavit of John A. Dix.
" John A. Dix, of the city, county, and State of New York, on oath

deposes and says, that lie was president of the Union Pacific Railroad
Company from its first organization under its act of incorporation on
the 30th day of October, 1863, until November, 1866, and exercised a
general supervision over the affairs of said company and the conduct of
its business during the whole of said period; that John J. Cisco was
treasurer of said company during said period and subsequently; that
this affiant never knew of any sums of money paid by said treasurer out
of the funds of said company except upon proper vouchers and under
proper authority, according to the rules and regulations of the board of
directors, and in the legitimate and proper business of the company;that Thomas C. Durant was vice-president of said company during the
whole of said period, and was actively engaged in the construction of
said railroad; that this affiant never knew of any sums of money in-
-trusted to said Durant for disbursement which were not fully and satis-
factorily accounted for, and that the treasurer had no authority to pay
to the vice-president, or to any other person, any sums of money unless
upon satisfactory vouchers, approved as required by the regulations of
the board of directors; that this affiant was never informed of any claim
on behalf of said company against said Thomas C. Durant fbr moneys
not accounted for, and does not believe any such claim ever existed;
that no request was ever made to him as president, and none to the board
of directors, to his knowledge, to prosecute any such claim bylJ-aa P.
Hazard, or by any other person; and this affiant believes the saidfUt^ant to be a man of large means, and amply able to respond to all clt!8
against him.

"JOHN A. DIX



CREDIT MOBILIER.

"XCOMIONWEALTHI OF M1ASSACHUSETTS, BARNSTABLE, SS,
-" Chatham Town, Auguslt 24, 1870:

"There personally appeared John A. Dix and made oath to this, the
within written instrument, before me.

[SEAL.] "WARREN ROGERS,
" Notary Public."

i In the supreme court of the State of Rhode-Island, for the county of
Newport.

" ISAAC P. H[AZARD ET AL. Vs. THOMAS C. )URANT ET AL.--IN EQUITY,
Nos. 1 AND 2.

'Affidavit of John J. Cisco.
"John J. Cisco, of the city, county, and State of New York, on oath,

deposes and says that he was treasurer of the Union Pacific Railroad
Company from its organization until the removal of the office of the
corporation from New York to Boston, in the year 1869; that during
that period all sums of money disbursed by said corporation were paid
by this affiant, and that no sums were paid without proper vouchers
and under proper authority, produced and verified to me as treasurer
at the time of such payment; that I have examined the items in the
statement, " Exhibit B," annexed to the bill of complaint in the case
known as No. 1, and know that the sums therein set forth as having
been delivered to Thomas C. Durant were paid at the dates annexed,
uponl proper vouchers then produced to me, audited by the proper com-
mittee, and were entered as having been paid in the proper and legitimate
business of said corporation; that subsequently the said items were car-
ried into what was known as a suspense-account, created for the purposeof having the items contained in it apportioned to the divisions of the
road to which they were properly chargeable in construction-account;that in January, 1867, Oliver Ames, president of said corporation, and
this afliant were appointed a committee to audit and settle said items, a
copy of which resolution is hereto annexed; that said committee exam-
ined said items, and the vouchers therefor, and found the same satisfac-
tory, and directed the same to be charged to the proper construction-
account, and made their report to that effect, bearing date September11, 1867, a copy of which is hereto annexed; that there was no such
item as that of $120,000 in such statement, but under the same date
there was an item of $112,000, which is probably the item referred to;
that no one of said sums was at any time a proper charge against said
Durant, and after said final adjustment they did not appear on the books
of said company as claims against any person.
"And he further states that, according to his knowledge, information,and belief, said Thomas C. Durant was never liable to pay any one of

said sums to said corporation. And he further states that, in the earlyhistory of the corporation, the said Thomas C. Durant, from time to
time, loaned large sums of money to the corporation, which were repaidto him by me, as treasurer, in the same manner and upon the same au-
thority that other loans for borrowed money were repaid.

"JOHN J. CISCO.
STATE OF NEW YORK,"' City and County of Net Y'ork:
"Sworn to before me this 27th August, 1870.

[L. S.] " EDWIN F. COREY,
" Commlissioner.for Rhode Island in New York."
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" EXIIIBIT B.

"' Statement o' moneyts received by Thomas C. Durant, or by others, on his
orders, from the Union Pacfic Railroad Companoy.

"August 25, 1864 ........ ........ . ................. 4, 000 00
"September 14, 1864 ........... ..................... 13, 128 13
"September 14, 1864 .................... .............. 6, 500 00
"December 29, 1865......... .......................... 120, 000 00
"March 30, 1866 .............................. ........ 50, 000 00
"May 10, 1866 . ...........................)... 20, 000 00
"G. T. M. DIavis ..................................... 3, 000 00
" James C. Kennedy ............ .................. 2, 00 00
"Alexander Hay .................................. 4 000 00

"(Indorsed:) Exhibit B. I.P. . Hazard et al. vs. T. C. Durant et al.

"STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS.

" Office clerk supreme court, county of 3Newport, ss.:
" I, Thomas W. Wood, clerk of the court aforesaid, for andl within the

State and county aforesaid, do hereby certify that the foregoing one
page contains a true and correct copy of the Exhibit B, filed in cause
I. P. Hazard et al. vs. T. C. Durant et al., No. 1, as compared by me this
day with the original filed in this office on the 22d day of August, A.
D. 1869.

' InI testimony whereof I have hereunto set my hand, and affixed the
seal of said court, this 22d day of August, A. 1). 1869.

[SEAL.] t" THOMAS W'. WOOD, Clerk."
[Stamp.]

" In equity.
" ISAAC P. H-AZARD ET AL. rs. T. (. D)URANT ET AL.

"Aaffidavit of Josiah Bardlwell.
"Josiah Bardwell, of the city of Boston, Commonwealth of Massa-

chusetts, being duly sworn, says that he was a director of the Union
Pacific Railroad Company during the time covered by the complain-
ants' bills in equity, and also a stockholder in the Credit Mobilier of
America, and thoroughly conversant with all the transactions of said
Thomas C. Durant set forth in said bills; that he does not, according
to the best of his knowledge and belief, consider any of the allegations
in each and either of said bills that the said Durant fraudulently or
otherwise appropriated the moneys of either or each of said compa-
nies to his own use or benefit, or that said Durant is or was at the
filing of said bills indebted to either of said companies; but he says
that all of said moneys set forth in said bills and schedules were paid
by the properly authorized officers of said companies, and were duly
audited and settled by the properly constituted officers and commit-
tees of the said respective companies. He further says that he be-
lieves that there is no foundation either in law or fact for said bills in
equity, and that the same are instigated and are prosecuted by said
Rowland G. Hazard from malice and ill-feeling towards said Durant.
He further says that lie believes the said Durant to be of ample and
sufficient means to pay at any time any and all charges and damages
claimed and recovered against him.

"JOSIAH BARDWELL.
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"'STATE OF [MASSACIIUSETTS,
" ounty of Suffolk, City of Boston, ss :

"Subscribed and sworn to this 12th day of July, A. I). 1870, before me.
[SEAL.] " CHARLES B. F. ADAMS,

u Commissioner of State of Rhode Island.
I;ISAAC P. HAZARD ET AL. )

vr. I> equity.
TIOMAI C. DURANT ET AL.

Affidavit of Cornelius S. Bushnell.

"CORNELIUS S. BUSHNEL, of the city of New Haven, State of Con-
necticut, being duly sworn, says that he was during all the period of
time during which the complainants' bill alleges certain transactions to
have taken place on the part of Thomas C. Durant a director of the
Credit 3Mobilier of America, of the railway bureau of said company,
also a director in the Union Pacific Railroad Company, and a member
of the executive committee, and is thoroughly conversant with all the
transactions covered by both of said bills of complaint; that to the best
of his knowledge, information, and belief, the said Thomas C. Durant
is not indebted to either of said corporations, nor has he ever, fraudu.
lently or otherwise, appointed or expended any of the funds or moneys
of each or either of said corporators to his own use or benefit.
" The sum charged against said defendant in each of said bills, and

the schedules annexed thereto, was expended for the benefit of each and
either of said corporations by their properly and duly appointed officers,
or were subsequently audited and allowed by duly appointed committees
of each and both of said corporations, and allowed, charged off, and
settled formally and duly.
"Your affiant further says that he believes that both of said suits are

instigated and maintained by said Rowland G. Hazard frommalice and
ill-feeling towards said Durant, and that the said )urant is possessed
of large and ample substantial means to pay any and all charges and
damages properly claimed and recovered from him.

"C. S. BUSHNELL.
"Subscribed and sworn to before me, a notary public, this 12th day of

July, 1870.
"JOTH R. DUFF,

"'Notary Public.

As to AMr. Alley's statement that a committee was al)pointed, on behalf
of the Credit Mobilier, to examine my accounts, I will state that at myinstance a committee was appointed, when I ceased to have any con-
nection with the company, consisting of Mr. McComb'andll r. Williams.
That committee not acting promptly, I invited several gentlemen, who
were large stockholders, to examine my accounts with the Credit Mo-
bilier; and on the day following M3r. Alley and Mr. Oakes Ames, a self-
constituted committee, called on me. Howr far these gentlemen went
into tie investigation I do not recollect. I was willing to show them
all my accounts connected with the-Credit Mobilier; but when they
came as a self-constituted committee on tile part of that corporation to
inquire into my accounts as an officer of the Union Pacific Railroad
Company, with such railroad company, as to those matters, I have no
doubt that I treated them cavalierly, and gave them very little informa-
tion ; but I deny ever having stated to 3Mr. Alley that I paid Mr. Thal-

25 x
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denls Stevens any money whatever. Ideny ever having quarreled with
that gentleman, never having seen him except on one occasion, from
the time the bill passed to the time of his death. I now state that I
never paid or promised to pay Mr. Stevens any sum of money whatever,
or any stock, bonds, or other property. I may have stated that a sec-
tion introduced by Mr. Stevens, and insisted upon by him in his corn.
miittee, in the amendment of 1864, had cost this company even a larger
sum of-money than that named. In regard to that section, not under.
standing why it was in, I once called upon Mr. Stevens, in company with
Mr. Alexander Hay, and was informed that the affairs of tle Leaveln
worth, Pawnee, and Western Road, (since called the Union Pacific,
Eastern Division,) were in such slape that, if tile amendment passel,
as was proposed, without the said section, the lien prior to the Governo
meant lien would amount to a larger sum th thtle issue of Government
bonds, per mile, to the road, to which the said prior lien was to be re-
stricted; that the company, having already issued bonds, and also in
its various negotiations incurred other liens and complications, so that
there was even a doubt as to what parties controlled its franchise.
Mr. Stevens distinctly asserted that unless these matters were so ar.

ranged as to convince hlimtthat the Government lien would be what i
purported to be, in the proposed amendment, lie should insist upon a
clause that would protect the Government, and recommended that those
matters be adjusted among ourselves. It was in consequence of this
interview that matters in dispute were, to a certain extent, arranged
between the l)arties interested before the bill i)assed, in accomplishing
which a large amount of money was used. At that time the Pacific
Railroad was a popular measure, and there was no difficulty in passing
any reasonable amendment in Congress which would insure tile comple-
tion of the road. The difficulties we encountered were from the parties
interested in the several companies named in said bill of 1862, growing,
in a great measure, out of their own complications and local rivalries as
to location of the termini and control of the franchises. In addition to
the money expended in this effort the company did part witi a, valua-
ble portion of its franchise, on the representations of Mr. Oakes Ames
that Iowa, and perhaps Massachusetts Replresentatives, would oppose
this amendment of 1864, unless the Sioux City branch was given up to
other corporations. This, also, I supposed was done to conciliate local
interests.
As to the 650 shares referred to in Mr. Alley's . statement, the facts are

these: That amount made up my full subscriptiolm to the Credit Mobi-
lier stock. At that time, if my just credits ihac. been entered in the
books of the company, the stock would have been more than paid for.
When the said certificate was issued, instead of taking it fiom the
office of the company, it was transferred, by power of attorney on the
back of the same, and left in the hands of the assistant treasurer of the
company, and the certificate had never been taken from the office of the
company. The assistant treasurer, as I was absent from New York
most of the time, was instructed to deliver said stock to the parties to
whom I had promised stock, and who might call in my absence to re-
ceive and pay for the same. At the time I ceased to be an officer of the
company, and the general administration of the Credit Mobilier was

changed, and while I was absent on the road, that certificate was in the
possession of the assistant treasurer; and, upon being asked for it by
the new administration, it was surrendered, with a letter stating the
fact that he held it in trust for the parties to whom it had been prom-
ised.
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In reference to Mr. Alley's statement as to the connection of Mr. Mc-
Comb and myself with the Fisk suit, in justice to Mr. McComb, I will
state that, after the date of Mr. Ames's letter, which has been given in
evidence on this examination, it was proposed that several parties be-
come subscribers to the stock of the Union Pacific Railroad Company.
Among them, Mr. McComb and myself propoel to subscribe. When

we met at the office to make our subscriptions, andl tender the amount
which we supposed the company were entitled to, (55 per cent. then be-
ing the amount tlat had been called by the board of directors,) we found
that the treasurer had been instructed to receive nothing less than par.
We were provided with certified checks to pay for subscriptions amount-
ing to .,500),000. While offering these subscriptions, 'Mr. Fisk came into
the office to inquire relative to certain parties from Boston, who ex-
iected to be in town that day, and who, lie said, proposed to subscribe
to stock in the Union Pacific Railroad Company, and during that time
made subscril)tions himself. On Mr. McComb stating that he intended
making a suilbscripltion for the account of a MIr. Turner, Mr. Fisk re-
marked, 'I will make it for you," andmIade the subscription referred
to; and that was all the subscription that 1Mr. McComb had any connec-
tion with.
After.lr. Fisk commenced his suit against the company, Mr. Turner,

throtugl his attorneys, notified the company that Mr. Fisk was not his
agent, and forbid their settling with him for said subscription. This is
all the coInnection that I know of Mr. _McComb having with the matter.

I have Imade this statement as brief as I could. A fill and detailed
statement of all the facts connected with the matter upon which Mr.
Alley testifies would exhaust your patience. Those who know the his-
tory of tie Uniion Pacific Railroad Company do not need to be informed
that the claim which M1r. Alley puts forward for Mr. Ames and his other
friends, that tils great national enterprise owes its success entirely to
then; is utterly unfoundle(l. But many are uninformed upon the facts.
At the risk of seeing to magnify my services, I beg to take this op-
portlunity to say one word on that subject.
As I have stated, Mr. Ames, Mr. Alley, and their friends were not

original stockhlolers in tle company. They came into it by virtue of
their character as contractors and their interest in the Credit Mobilier, and
did not comei into the direction until after several hundred miles of road
had been completed, and nearly five hundred miles had been completed
at the time of the execution and assignment of tie Oakes Ames con-
tract. The claim of patriotism and of a far-seeing, intelligent, and
honest policy, put forward in their behalf, is ridiculous. In fact, so un-
informed were they of the mode of conducting the entire business, that
they did not distinguish and at times seemed incapable of distinguish-
ing between the railroad company and the Credit Mobilier. And I may
here state that it does not seem to me strange that gentlemen, membersof Congress, to whom Mr. Ames sold interests, mistook the company in
which they held stock, for I do not think Mr. Ames himself could
hardly have given then a clear idea on the subject.
Early in 1856, while in connection with C. W. Durant and Henry

Farnham, engaged in constructing a railroad in Iowa, we employed en-
gineers to make examinations for a favorable point for crossing the Mis-
souri River, and to make observations as to a general route for a rail-
way to the Rocky Mountains. In the fall of 1863, and prior to the or-
ganization of the company, at my private expense, I sent engineering
parties into the field to explore the whole country to be traversed bythe road. Lines were run through Cheyenne, Bridger, and all the other
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principal passes in the mountains, while live different lines from the
Missouri were run to a common point in the Platte Valley. I did this
before the company had obtained subscriptions enough to enable them
to organize, so that when it should be ready to commence work, valuable
time which would be required to make surveys and run lines might be
saved; and I also sent a geologist to make examinations as to coal and
iron lands on the line and in the vicinity. I submitted a report of my
action to the company at the first meeting of the board of directors.,

So, too, in respect of taking the stock. The matter long languished
in the hands of men of the highest character, until the time limited for
organization had nearly expired. Believing the enterprise would ulti.
lately succeed, I made my own subscription, and, finding it impossible
to induce capitalists to engage in the enterprise, I succeeded in obtain.
ing subscriptions for the requisite amount only by inducing my friends
to subscribe, I advancing the money to pay their first installment of ten
per cent. thereon, giving Ihem the option to retain the stock by return.
ing me my advances, or I would find parties to take the stock off their
hands. All of this stock, amounting to three-fourths of the whole stock
($2,000,000) required to be subscribed, was subsequently transferred to
me, the parties not choosing, even after the amendment in 1864, to take
any risk in the enterprise.
While conducting personally the actual construction of the road, I

often found it imperatively necessary fearlessly to assume responsibility
in correcting errors in any department, and still more fearlessly to op.
pose those who were ready to sacrifice ultimate success for immediate
profit.

So placed and acting, it is not strange that I met the malignant op-
position of a few persons whose calumnies I should never have noticed,
had not the statement of Mr. Alley being placed on record seemed to
demand a refutation on my part.

I would also add, with reference to the general belief that extraor-
dinary profits were realized from the construction of this road, that,
taking the cost of the road from its eastern terminus to that point to
which the estimates were made, and upon which the last dividends
were paid, as shown by the schedule given your committee, comprising
a distance of more than 900 miles, on an expenditure of about
$74,000,000, the entire -profits, estimating the average market value of
the securities divided, would amount only to between sixteen and
eighteen per cent. on the sum paid-a profit less than is generally an-

ticipated. in all railroad contracts. The estimates for the cost of there-
lnaining 140 miles, or thereabouts, embraced in the D)avis contract, are
not included in this estimate of cost, my connection with the company
having ceased upon the laying of the last rail, and prior to the accounts
being finally closed.
The rapidity with which the work- was completed, being in less than

one-fourth, of the time ordinarily required for such work, makes this
profit appear larger than if the construction had extended for the period
usually required.
The company, while they complied on their part with the requirements

of the law, felt they had cause to complain of want of good faith on the
part of the Government, by which their securities were depreciated and
the cost otherwise increased.

First. By its passing an act allowing the Union Pacific, Eastern Di
vision, which was, by the acts of 1862 and 1864, to have been a branch
connecting with the main line at or near the 100th meridian, to construct
their road up tile Smoky Hill Fork, thereby not only making it a rivat
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line for a long distance, but depriving the Union Pacific Company of the
benefits of a connection with the Central Branch from Atchison.
Second. By allowing the Central Pacific Railroad Company to extend

its road eastward to a point beyond that designated in the acts of 1862
and 1864.
Third. By fixing arbitrarily the junction of the two roads at or near

Ogden.
Fourth. By delaying the work of construction, in neglecting promptly

to establish the point at the base of the Rocky Mountains where the
increased issue of bonds should commence.

Fifth. By neglecting and refusing in some instances to accept the
location of the road made by the company until in one case after the
track was actually laid on the same for a distance of upward of two
hundred miles, though tile maps had been filed in the proper department
of the Government. This deprived the company of the use of the bonds
to be issued on said portion, compelling them to raise large sums of
money at ruinous rates.

Sixth. lBy their neglect to certify to the company large portions of
land to which they were entitled.
Seventh. To the action of Government in retaining the money due il

accordance witl the act for the transportation of Government freights,
mails, and trool)s, at a time when the company was greatly in debt, and
depending on the sale of their securities, thereby causing. on the part of
capitalists, a general distrust in the good ftitll of the Government
toward the company; and compelling the company to make sacrifices,
thus increasing the apparent cost of the road.

A.

NEmwv YO11K, Aiugust S, 1864.

To the President and Colmmittee on Contracts of the [Union Pacific Rail-
road Company:

GENTL,3:MEN: I propose to enter into a contract to build and equip
one Ihundred miles of your railroad and telegraph, commencing at Omaha
City, complying as fir as practicable to the general specifications here-
unto annexed, upon the following terms and conditions, viz:
To proceed at once with the grading and bridging, and complete the

same within the time required by the acts of Congress specified, and in
such manner as will comply with the same; to assume all your contracts
for ties, iron, and equipment, the company reserving the right, if theyelect, to dispose of what iron they have, with the exception of, say, five
hundred tons, which may be required to facilitate the grading, and also
to dispose of the equipment not needed this season, except three loco-
motives and ten platormn-cars; but, in case they elect to do so, shall
give me written notice of their intention prior to the first day of
October next.
To build all necessary side-track not exceeding six per cent. in lengthof the main line, the contractor to have the right to change grades, pro-vided the maximum grade shall not exceed that of the New York

Central Railroad. Also to have the right to enter upon all lands be.
longing to said company, for the purpose of obtaining material used in
the construction of the road.
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Should the company decide to Burnetize the cottonwood used for ties,
they shall pay in addition sixteen cents for each tie, and for all other
limber in like proportion.
The contractor shall not be required to expend, il the construction of

any one bridge, ovqr eighty-five thousandl dollars, nor shall he be re-
quired to expend for the erection of station-buildings, machinery,
machine-slhops, tanks, equipments, &c., more than five thousand dollars
per mile, or five hundred thousand dollars in the aggregate, but the
same shall be expelnded as directed by the engineer. The contractor to
have the use of the road until the contract is completed. The work on
the sections near Omaha, which have been let by the company, or which
have been commenced, to be continued by them or transferred to me as
may be agreed upon hereafter, and the cost of the same to be charged
to me in final settlement. Any excess in the cost of iron above one
hundred and thirty dollars per toll at Omaha to be allowed by the comn
pany. RIight of way to be furnished by the conimpany. Thli expense of
engineers engaged in tlhe construction to be laid by tlhe contractor.
The copllany to pay for the same at the rate of fifty thousand dollar
for each and every mile so completed. Payments to be mladle as the
work progresses, upon the estimate of tlhe engineers, in making which
the engineer shall deduct from each section its proportion of tile costof
equipment not then furnished, station-buildings, su perstructure, and
cost of telegraplh; but all material delivered or in transit for the account
of tile COmpany may be estimated for. The contractor to fiurish mIoney
upon the securities ot tlhe company, as hereilnafter provided for in the
construction of each section of the length required b)y tile acts of Con-
gress hereinbefore referred to, viz:
The company sliall proceed to mortgage tihe land acquired from the

Government t notlnot re than sixteen thousand dollars per llile, bearing
seven per cent. interest, payable semi-anmnally il thle city of New York,
which bonds shall be receivable as tie bondss of the company at such
prices as may be fixed upon from time to time as the cashl)rice of the
lands. The company to proceed to the preparing of tile first-mortgage
bonds, as provided for uInder tile act, made and 1)ut oni record, the
mortgage securing tile same, so that tile bonds nay be ready for use as

soon as tile provisions of the law are compliedl with ; and slhall do
everything necessary lad requisite to obtain the Governlnent bonds at
*an early day. In tile mean time, if required, the company to execute
certificates of all amount to correslpon(l to the first-mortgage and Gov-
ernmient bonds, chargeable for the same ulpon the company's obtaining
the United States bonds. Said certificates to bear interest, payable
semi-annually, at the rate of six per cent. On these certificates I will
advance, or procure to be advanced, tile necessary finds to the company
at the rate of eighty pIer cent. of their par value, and on tile land-grant
bonds seventy per cent., reserving the right to dispose of them whenever
the amount so advanced, including what miay be due on construction, shall
exceed five hundred thlousand dollars, or whenever said advance shall
have been lmadle over four mInoths, but not to do so for less than the prices
above named. The company in their option to decide whether I take
the bonds, or any l)ortion of them, at thet)lices above named, ill pay-
ment for advances and interest, if called ul)Ol to (lo so within thirty
days thereafter. I will also subscribe, or cause to be subscribed, to the
capital stock of your company five hundred thousand dollars. I will
assume alld pay such obligations or accounts as may have been certified
to by the committee appointed by your board or executive committee
for services and expenses, tile company paying me tile llamout of the
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obligation so certified to and assumed. In making this proposition it
may be well to stato that I am connected with and agent for parties
who have machines, oxen, and necessary outfit for prosecuting the work,
and are prepared to commence at once, having sent cattle and tools to
Nebraska.

if. M. JIOXIE,
B1y I. C. CRANE,

Attorney.
I. . loXIEm, Esq.:
DEAR SI1 : You will please go on with the work u under tle above

proposition, and if the company d(o not accept it before the first day of
October next, they will pay you upon the same terms and conditions for
what work may be done, as shown by the estimates of the engineers,
:nllieats provided in this proposition, irst giving, you thirty days' notice
tlhait they do1not accejl)t.

(GEORGE T. 5M. )AVIS,
Special Co)m mitte.

A hove contract is approved a(nd ratified.
JOHN A. DIX.

[SEA1L.] C(. S. BUSIINEI,L.
GE'ORG(ErT. 3[. I)AVIS.

SEI'PTEMI.11R 23, -1t;i4.
NI.W YORKi October 4, 1864.

To the )pre'fiiff 11an(1 ('C.t'tire committee of the Union pacificc Railroad
CO)flp)((IY

On condition tllat your railroad company will extend imiy contract
ifromi its present lengt tfor one hundred miles, so as to embrace all that
portion of the road between ()Omaha and tile one hundredth meridian of
longitude, 1 will subscribe, or cause to be subscribed, fr five hundred
thousand dollars of tlie stock of your co(ll)may.

lR'slcCttiully, .'ours,
II. M. IOXIE,

By 11. C. ('CRANE,
Aattorney.

Tlie albo-ve pol)ositioln is lherelby a(rcellted for 1ndl oil behalf of the
Unionl Pacific Railroad Compallly.

.JOIIN A. DIX,
('. S. BUSIlNlI LL,
(rGE'. T. M. DAVIS,

JSpecial Cormmittee.
O()c'O]r(lR 3, 1864.

B.
NEW YORK. October 7, 1861.

Whereas II. M. Hoxie, esq., of the State of Iowa, has a certain con-
tract, bearing date the 8th day of August, 1864, for the construction of
a p)ortiou of the road of the Union Pacific Railroad Company, which con-
tract tlhe said Hoxie has agreed to assign to Thos. C. Durant, esq., of
the city of New York, or to such party or parties as lie may designate
by agreement, bearing date the 30th delay of September, 1864, the terms
of which assignment form a part of tills agreement:
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Now, therefore, we, the undersigned, hereby agree to take an interest
in the said contract to the extent set opposite our respective names, de:
positing at the same time, in the hands of said Thos. C. Durant, 25
per centuml in cash on the interest so subscribed. And the parties
hereto agree, one with the other, that should default be made in pay.
ment of the balance of the interest so subscribed as required, the
party so defaulting shall not be entitled to any further interest in said
contract than the amount paid bears to the amount subscribed. It is
understood that the amount subscribed for the carrying out of this con,
tract shall be $1,600,000.
Thos .D.urant, $600,000; C. S. Bushnell, $400,l000Chas. A. Lamn

bard, $100,000; H.S. McComb, $100,000; IT. AV. Gray, $200,000, &c.

C.

Know all men by these presents, that I, Iferbert M. IIoxie, for and in
consideration of one dollar to me in hand paid, the receipt whereof
is hereby acknowledged, and for divers other good and valuable con-
siderations me thereunto moving, do hereby sell, assign, transfer, and
make over unto John )ulf, trustee, all and singular the agreements
between the Union Pacific Railroad Company and myself, made by and
.contained in a certain proposition in writing, signed by me, and dated
August 8, 1864, and an acceptance thereof by said company, under its
seal, dated September 23, 1864, both which proposition and acceptance
are hereto annexed; and also all my rights under said agreement, and
all moneys, property, privileges, payments, benefits, and advantages to
me or to my heirs, representatives, or assigns by said agreement provided
for or secured, with full power to use my name whenever necessary or
proper for obtaining, receiving, or enforcing the said rights, moneys,
property, privileges, payments, benefits, and advantages, as fully as I
myself could do the same; subject, nevertheless, to my agreement with
the Credit Mlobilier of America, dated the 15th of March, 1865, and all
my rights thereunder.
In witness whereof, I have hereunto set my hand 1and seal this 15th

day of Maarch, 1865.
[SEAL.] HEIR11E11T M. I,()XIE.
[United States iutertnal-reveilnne stamp, $1, canceled.]

N. B1-1. 24, L' March," written on erasure before execution.
Witness: BEN.JAMINN F. BUNKElR.

Whereas lerbert M. Itoxie and the Union Pacific Railroad Company
have entered into an agreement by means of the foregoing writings,
(namely, a proposition from said HIoxie, dated August 8, 1864, and an
acceptance thereof, dated September 23, 1864:)
Now these presents witness, that the Credit Mobilier of America, in

consideration of one dollar to them in hand paid, the receipt whereof is
hereby acknowledged, and for divers other good and valuable considera-
tions them thereunto moving, do hereby covenant and agree to guar-
antee, and hereby do guarantee, to and with the said Union Pacific
Railroad Company, that the said Herbert M. Hoxie, or his representa-
tives or assigns, shall, and will, well, truly, and perfectly perform and
fulfill the said agreement in all things on his part to be done or performed
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according to the terms and true intent of said agreement, as in said Iore-
going writings contained.

Iu witness whereof, the said Credit Mobilier of America have caused
these presents to be sealed with their corporate seal and signed by
their president, this 15th day of March, 1865, at their agency in the city
of New York.

[SEAL.] THOS. C. I)URANT,
President.

Attest: 13 . . BUINKEI?,
Assistnt N'cc'reta;ry.

Memorandum of an agreement made the 15th day of March, 1865,
between the Credit Mobilier of America, a corlportion organized under
the laws of the State of Pennsylvania, of one 1)art, and Herbert I.
Hoxie, of the other part:
Whereas, by certain writings hereto annexed, and forming part of

these presents, a contract has been made by and between the Union
Pacific Railroad Company and said lIoxie; and whereas said Hoxie has
partly l)erformed the same:
Now, in consideration of the premises, and of the mutual grants and

agreements herein contained, the parties to these presents grant and
agree as follows:
Said Credit Mobilier agrees to execute to said company a guarantee of

the i)erforinance of said contract by said lIoxie, and also to make to said
lloxie all advances of money which may be necessary to provide and pay
for labor, materials, services, and all other expenses and charges in the
construction of the railroad, and other performance of said contract on
said llxie'ss part; and also to provide for, secure. and obtain all sub-
scriptiols to capital stock required by said contract from said Hoxie.
Said Iloxie agrees to, and herely does, assign to said Credit Mobilier
all his right to have and receive from said company securities, stocks,
moneys, )profits, and payments due or to become due for constructing
tlie railroad, or other performance of said contract, upon said Hoxie's
being paid for all work done and materials furnished, as by adjustment
certificates of the engineer or settlement made in December last; and
he hereby appoints said Credit Mobilier his lawful attorney irrevocable,
to take, collect, and receive for their use all the matters and things so
assigne(ld.
And for tlie better securing said Credit Mobilier against being made

chargeable oil said guarantee by any default of said IIoxie, and against
ally loss of the matters and things above assigned, said 1oxie hereby
appoints said Credit Mobilier his lawful attorney, irrevocable, to name,
constitute, employ, and at their pleasure remove, all agents and sub-
agents which said Credit MIobilier may deem necessary or proper to
conduct, manage, and do the business of constructing the railroad, other-
wise lelrorlrming said contract, and to pay out and apply the moneys so
to be advanced to the uses for which the same are to be advanced, and
ldos hereby pledge and transfer to said Credit Mobilier the said contract
and all his rights under the same, as collateral security for the perform-
ance of said contract on his part, with full power to enforce such pledge
on default without notice.

Thle said Credit Mobilier agrees to save said Hoxie harmless and in-
demlnilied against all claims under said contract, and to pay the said
Hoxie five thousand dollars in cash and ten thousand dollars in the stock
of tie Union Pacific Railroad Company, and to carry out the conditions
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relating to a construction bureau, as shown by specifications hereto
annexed.

In witness whereof said Credit Mobilier has executed this melmoran.
dum, under its seal and signature of its president, and said Hloxie has
signed and sealed the same the day and year first above written, at their
agency in tle city of New York.

T. C. DURANT,
Presidentlt.

ft. 3M. VlOXIE.
WVitJness:

B. F. ItNIEI.

I).

NEWi: YOlRK, Xcorbuhcr 10, t8(6.
SIi : RTelfrring to (our illbormalll agreement lfor tle construction of a

portion of thle Union Pacific railroad, I hand you tle following memo-
randlm of contract, which, if in accordance with your understanding as
to details, you will please indorse as accepted, and l'eturn me one copy,
retaining the other for yourself

1st. You to assumesuch xistinlg conlltralcts fr material, graldilg, b1ridg-
ing, &c., as may properly belong or appertain to the construction of
one hundred and fifty miles of the road westward from tlhe 100th merid-
ian of longitude, including aagreement for tile grading and superstrlc-
tion of that portion of tlhe road between the 100th meridian of longi-
tude and the west bank of the North Platte River, at the rate of nine-
teen thoulsalnd five hundllred dollars per mile, exclusive of the bridge over
the- said river, which bridge is to be paid for at tlie actual cost of con-
struction.

2d. All tlie present employes oil coistriuctioin are to be retained and
employed under this contract, unless discharged for illefficiency or other
good reasons. That the work shall be under my supervision, or that ot
the engineer or person designated by the company. and through the
superintendents, engineers, agents, and contractors now on the work, in
order that tle present effective organization may not be impaired or
changed until the railroad company decide whether they let tile contract
for building and equippingl) the baIlace of tle road to parties who may
wish to have the advantage of the present organization or do the work
themselves as a corporation; but nothing in this shall be construed to
prevent the employIment of other agents, if thereby tlie work can be
more expeditiously and economically prosecuted.

3. Tlhe grading, bridging, and superstructure to be complleted to tihe
satisfaction of the company's engineer and the acceptance of the
Government commissioners, and of the same character as to workman-
ship, material, and kind of iron, &c., as il the construction of the one
hundred miles east of the 100th meridian of longitude.

4th. Work on station-buildings, depot-grounds, tank-houses, or any-
thing apl)ertaining thereto, or equipllent alnd rolling-stock, to be anl
additional charge, but all such work is to be done with the sanction and
under the direction of the engineer in charge. The side-track and turn-
outs necessary for the immediate requirements of the company, at the
several stations established on the line, as indicated by the engiineers at
the present time, to be constructed at the expense of the contractor. If
more should be required, the same is to be constructed at the exl)ense of
the company.
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5th. Tile cost of iron, delivered at Omaha, is guaranteed not to exceed
one hundred and thirty dollars per ton; and if ties or bridge-material
are burned or destroyed, the company to pay the actual cost of the same.
The transportation of men and material, &d., used for the construction,
to be free of charge to the contractor over the completed portion of the
road.

6th. The work to be l)ushed with tile same rapidity as heretofore, and,
if required, to be completed at the rate of two miles for each pleasant
working-day, provided the company deliver and transport the necessary
material therefor over the completed portion of tile road without
causing detention.

In case the engineer in charge is of tile opinion the grading, &c., is
not progressing as fast as required to comply with the contract, lie shall
be at liberty to place more men on tle work, at the cost of the contrac-
tor; but the company shall not require grading to be done while the
ground is frozen, unless at their own cost and expense; neither shall the
contractor be liable for delays from high water or causes entirely beyond
his control.

7th. In consideration of the faithful performance on your part of the
above work, you shall be paid twenty thousand dollars per mile for each
andll eSvery ile so completed west of the North Platte River bridge to
the termination of the fourth hundred miles westward from Olualha, and
nineteen thousand five hundred dollars per mile, and the cost of the
North Platte liver bridge, for eacl and every mile between the one
hundredth mlleridian and the west bank of the North Platte River, as
hereinbefore referred to. Payments to be made as the work progresses,
on the monthly estimates of the engineer in charge of tlie work, and
that Imaterial delivered or in transit may be estimated when thle same
has been sliplled for account of the company.

TIIOS4 C.('. )1RANT,
A gent.

L. 1;. lBOOMER, Esq.,
Chicago, Illinois.

I hereby accept tile above.
L. IL. BOOMIER.

I hereby become personally respon-sibie for the paynmenit to you of the
above.

TITOS. C. I)URANT.

The witllin contract may be terminated by giving me ten days' notice,
in writing, land the payment, according to the terms thereof, of all sums
that ninma )e due for work performed and material furnished.

I,. B. BO(OMER.
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E.

CERTIFICATE OF ENGINEER, REFERREI) TO IN ABOVE REPORT OF THE
TREASURER OF TIlE IUNION PACIFIC RAILROAD COMIPANY.

Estimate to contractors.for building road wrest of 100th meridian, December
31, 1868.

100 miles, at $42,000 per mile ........................
167 miles, at $45,000 per mile.........................
100 miles, at $96,000 per mile......................
100 miles, at $80,000 per mile.......................
100 miles, at $90,000 per mile........................
100 miles, at $96,000 per mile .......................
46 miles, at $90,000 per mile ........................

400, 000 ties, at $1 each................................
10, 875 tons iron, at $110 per ton .......................

30 tons splice-bars, at $185 per tol ..................

100 frogs and switches, at $100 each .................

1, 000 telegraph poles, at $2 each ......................
100 miles wire, at $50 per mile.......................

500, 000 F. M. B. bridge-timber, at $50 per M .............

100, 000 P. M. B. lumber, at $45 per M1....................
100 miles grading, at $20,000 per mile................

Equipment:
103 locomotives, at $14,000 each ....................

16 first-class passenger-cars, at $4,000 each..........
8 second-class passenger-cars, at $3,500 each........
14 baggage and express- cars, at $2,800 each.........
81 caboose-cars, at $2,000 each .....................

949 box fieight-cars, at $900 each ....................

.1, 589 platform-cars, at $767 each..; ................

54 station-houses, at $2,500 each ....................

60 tank-houses, at 81,500 each......................
70 windmills, at $1,500 each .......... ..............
10 coal-houses, at $1,800 each ........ .............
12 turn-tables, at $1,500 each .......................

North Platte rould-house .......................
North Platte shops .............................
North Platte eating-house.......................
Sidney round-house .............................
Cheyenne round-house .........................

Cheyelnne shops ................................

Cheyenne eating-house .........................
Sherman round-house ..........................
Laramie round-house ........................

Laramie shops .................................
Laramie eating-house..........................
Medicine Bow round-house .....................

Rawlings Springs round-house...................
Rawlings Springs shops .........................
Rawlings Springs eating-house ...................
Bitter Creek round-house .......................
Machinery for Bryan shops. .....................

$4, 200,000
7,515,000
9,600,000
8,000,000
9, 000,000
9,600, 000
4,140,000

400,000
1,196, 250

5,550
10,000
2,000
5, 000

25,000
4, 500

2, 000, 000

1, 442,000
96, 000
28,000
39,200

162,000
444,600

1,218, 763
135,000
90,000

105, 000
18,000
18,000
80,000

150,000
15,000
20,000
80,000

100,000
22,000
20,000
80,000

200,000
45,000
20,000
40,000

150,000
27,000
40,000

150,000
60, 738, 863
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Deduct unfinished work, as follows:
713 miles equipment, per contract, at $7,500 per mile.. $5, 347, 500

55, 391, 363
Amount received from company ................ 43, 725, 000

11, 666 363

G. M. DODGE,
Chief Engineer.

F.

THtE OAKES AMES CONT'IACT," AND TIlE lTRANSFEl S OF TIHE SAME.

C'oy o' contract U. P. R. R. C. with Oakes lAmes, and' transfer to T. C.
Durant and others.

Agreement made this sixteenth day of August, one thousand eight
hundred and sixty-seven, between the Union Pacific Railroad Company,
party of the first part, and Oakes Ames, party of the second part, wit-
nesseth:
That the party of the first part agrees to let and contract, and the

party of the second part agrees to contract, as follows, to wit:
First. The party of the second part agrees and binds himself, his

heirs, executors, administrators, and assigns, to build and equip the fol-
lowing-named portions of the railroad and telegraph line of the party of
the first part, commencing at the 100th meridian of longitude, upon the
following terms and conditions, to wit:

1st. 100 miles at and for the rate of $42,000 per mile.
2d. 167 miles at and for the rate of $45,000 per mile.
3d. 100 miles at and for the rate of $96,000 per mile.
4th. 100 miles at and for the rate of $80,000 per mile.
5th. 100 miles at and for the rate of 890,000 per mile.
Gth. 100 miles at and for the rate of $96,000 per mile.
Second. At least three hundred and fifty miles shall be, if possible,

completed and ready for acceptance before the first (lay of January,
1868, provided the Union Pacific Railroad Company transport the ma-
terial. The whole to be constructed in a good and workmanlike man-
ner, upon the same general plan and specifications as adopted east of the
100th meridian of longitude. The party of the second part shall erect
all such necessary depots, machine-shops, machinery, tanks, turn-tables,
and provide all necessary machinery and rolling-stock, at a cost of not
less than $7,500 per mile, in cash, and shall construct all such necessary
side-track as may be required by the party of the first part, not exceed-
ing six per cent. of the length of the road constructed, and to be con-
structed, under this contract. The kind of timber used for ties, and in
the bridges, and in its preparation, shall be such as from time to time
may be ordered or prescribed by the general agent, or the company,
lldelr the rules and regulation, and standard, as recommended by the
Secretary of the Interior, of the date of February -, 1866.
Third. Whenever one of the above-named sections of the road shall

be finished to the satisfaction and acceptance of the Government com-
missioners, the same shall be delivered into the possession of the party
of the first part, and upon such portions of the road, as well as on that

397



CREDIT MOBILIER.

part east of the 100th meridian now completed, the party of the first part
shall transport, without delay, all men and material to be used in con-
struction, at a price to be agreed upon by the party of the second part,
his heirs, executors, administrators, or assigns, and the general agent,
but not less than cost to the party of the first part.

Fourth. The party of the second part, his heirs, executors, adminis.
trators, or assigns, shall have the right to enter upon all lands belonging
to the company, or upon which the company may have any rights, and
take therefrom any material used in the construction of the road, and
may have the right to change the grade and curvature within the limits
of the provisions of the act of Congress, for the temporary purpose of
hastening the completion of the road, but the estimated cost of reducing
the same to the grade and curvatures, as established by the chief eugi.
neer, or as approved fiomi time to time by tile company, shall be de-
lucted and( retained by tile party of the first part, until such grade and
curvature is so relduceld.

Fifth. The l)arty of tile second part, his heirs, executors, adliniistra-
tors, or assigns, is to receive from the collpany and enjoy the benefit of
all existing contracts, and shall assume all such contracts and all lia-
bilities of the company accrued or arising therefrom for work done or to
be done, and material furnished or to be furnished, for or on account of
the road west of the 100th meridian, crediting, however, the party of
the first part on this contract all moneys heretofore paid or expended
on account thereof.

Sixth. The party of the second part, for himself, his heirs, executors,
administrators, and assigns, stipulates and agrees that the work shall
be prosecuted and completed with energy and all possible speed, so as
to complete the same at the earliest practicable day, it being under-
stood that the speed of construction and time of completion is the
essence of this contract, and at the same time the road to be a first-
class road, with equipmlents; and if the saine, in the opinion of the chief
engineer, is not so prosecuted, both as regards quality and dispatch,
that then the said party of the first part shall and may, through its gen-
eral agent or other officer detailed for that purpose, take charge of said
work, and carry the same on at proper cost and expense of the party of
the second part.

Seventh. The grading, bridging, and superstructure, to be completed
under the supervision of the general agent of the company, to the satis-
faction of the chief engineer, and to be of the same character as to the
workmanship and materials as in the construction of the road east of
the one hundredth meridian.

It is, however, understood that all iron hereafter purchased, or con-
tracted for, shall be of the weight of not less tlian fifty six pounds to
the yard, and to be fish-bar joints.

Eighth. All the expenses of the engineering are to be charged and
paid by the party of the second part, except the pay and salary of the
chief engineer and consulting engineer, and their immediate assistants,
and the expenses of the general survey of the route.

Ninth. The depot buildings, machine-shlops, water-tanks, and also
bridges, shall be of the most approved pattern, and they, as well as the
kind of masonry and other material used, shall be previously approved
by the general agent and chief engineer of the company, and all tunnels
shall be of the proper width for a double track, and shall be arched
with brick or stone, when necessary, for the protection of the same.
Tenth. Payments to be made as the work progresses, upon the esti-

mates of the chief engineer-in making which the engineer shall deduct
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from each section its proportion of the cost of equiplunnt not then fur-
nished, station-buildings, superstructure, and cost of telegraph, but all
materials delivered or in transit for the account of the company may be
estimated for.

Eleventh. Payments hereon shall be made to the party of the second
part, his heirs, executors, administrators or assigns, in cash; but if the
Government bonds received by the company cannot be converted into
money at their par value net, and the first-nmortgage bonds of the com-
pany at ninety cents on the dollar net, then the said party of the second
part, his heirs, executors, administrators, and assigns shall be charged
hereon tlie difference between the amount realized and the above-
named( rates ;- provided the first-mortgage bonds are not sold for less
thlan eighty cents on the dollar; and if there shall not be realized from
the salt of such bonds a11 amount sufficient to pay the party of the sec-
ond part, his heirs, executors, adminiistrators, or assigns, for work as
stipulated in this contract, according to the terms thereof, then such
deticiency shall, from time to time, be subscribed by said party of the
second part, his heirs, executors, administrators or assigns, to the capi-
tal stock of said company, and proceeds of such subscription slall be
paid to said party of the second lart, his heirs, executors, ladministla-
tors or assigns, on this contract.
Twelfth. On1 the first 100 miles on this contract there shall be added

to the equipment now provided for, and intended to apply on this sec-
tiou, as follows, viz: six locomotives, fifty box-cars, fbur passenger-cars.
two baggage-cars, and a proportionate tamllnlt of equipment of like
character be supplied on the second section of 100 miles after the same
iscompleted.
Thirteenth. The amount pro-vided to be expended for equipment, sta-

tion buildings, &c., shall be expended under the direction of the party
of the first part, and in such proportion for cars, locomotives, machine-
shops, station buildings, &c., and at such points as they may determine.
Tlhe party of the first part to have the full benefit of such expenditures
without profit to the contractor, or they may, in their option, purchase
the equipment, and expendl( any portion of said amount provided at any
poilit oil the road where they mlay deeml the same most advantageous
to tie company, whether on the section on which said reservation occurs
or not.
Fourteellth. The telegraph line is included herein under the term

"railroad," and is to be constructed in the same manner and with simi-
lar materials as in the line east of the one hundredth meridian.
The said parties hereto, in consideration of the premises and of their

covenants herein, do mutually agree, severally, to perform and fulfill
their several and respective agreements above written.
This contract having been submitted to the executive committee byresolution of the board of directors, August 16, 1867, and we havingexamined the details of the same, recommend its execution by the properoflioers of the company with Hoi. Oakes Ames, the party named as the

second part.
(Sigi(ed) (LIVER AMES,

C. S. BUSHN'ELL,
SPRINGER HARBAUGIH,
THOMAS C. DURANT,

Execultie Conmmtittee Unlion Pacific Railroad Company.
At a meeting of the executive committee, held on the 1st day of Octo-

ber, 1867, a resolution was offered to approve the foregoing contact,
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which was' lost. Thereupon the following resolutions were offered and
adopted:

Resolved, That the foregoing contract between the Union Pacific Rail.
road Company and Oakes Ames, referred to the executive committee
by a resolution of the board, August 16, 1867, to settle the details, be
approved, and that the proper officers of the company be instructed to
execute the same, subject, however, to the written approval of the stock.
holders of the company, as understood by the board of directors when
the same was voted upon.

Resolred, That the option to extend this contract to Salt Lake be
referred to the board, with recommendation that said option be accepted.

Assignment oJ contract to T. C. Durant land otles..

Memorandum of agreement, in triplicate, made this fifteenth day of
October, one thousand eight hundred and sixty-seven, between Oakes
Ames, of 'North Easton, Massachusetts, party of the first part; Thomas
C. Durant, of the city of New York; Oliver Ames, of North Easton, Mas-
sachusetts; John B. Alley, of Lnn, Massachusetts; Sildney Dillon, of the
city of New York; Cornelius S. Bushnell, of New Haven, Connecticut;
Henry S. McComb, of Wilmington, Delaware, and Benjamin E. Bates,
of Boston, Massachusetts, parties of the second part, and the Credit
Mobilier of America, party of the third part:
That whereas the party of the first part has undertaken a certain

large contract for the construction of a certain portion therein named
of the railroad and telegraph line of the Union Pacific Railroad Com-
pany over the plains and through and over the Rocky 3Mountains, which
will require a very large and hazardous outlay of capital, which capital
he is desirous to be assured of raising, at such times and in such sums
as will enable him to complete and perform the said contract according
to its terms and conditions;
And whereas the Credit Mobilier of America, the party of the third

part, a corporation duly established by law, is empowered by its char-
ter to advance and loan money in aid of such enterprises, and can con-
trol large amounts of capital for such purposes, and is willing to loan
to said party of the first part such sums as may be found necessary to
complete said contract, provided sufficient assurance may be made to
said party of the third part therein that said sums shall be duly ex-
pended in the work of completing said railroad and telegraph line, and
that the payments for the faithful performance of said contract by said
railroad company shall be held and applied to re-imburse said party of
the third part for their loans and advances, together with a reasonable
interest for the use of the money so loaned and( advanced;
And whereas said party of thle third part fully believes that said con-

tract, if honestly and faithfully executed, will be both profitable and
advantageous to the parties performing the same, are therefore willing
to guarantee the performance and execution of the same for a reasona-
ble commission to be paid therefor;
And whereas both parties of tile first and third part have confidence

and reliance in the integrity, business capacity and ability, of the seve-
ral persons named as parties of the second part hereto, and confidently
believe that said persons Ihave large interests as well in the Union Pa-
cific Railroad Company as in the Credit Mobilier of America, they will
execute and perform the said contract, and faithfully hold the proceeds
thereof to the just use and benefit of the parties entitled thereto;
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Therefore it is agreed by and between the said parties of the first,
second, and third part hereto, as follows, that is to say:
That said Oakes Ames, party of the first part hereto, hereby for and

in consideration of one dollar lawful money of the United States, to him
duly paid by the party of the second part, and for divers other good and
valuable considerations herein thereunto moving, doth hereby assign,
set over, and transfer unto the said Thomas C. Durant, Oliver Ames,
John B. Alley, Sidney Dillon, Cornelius S. Bushnell, Henry S. McComb,
and Benjamin E. Bates, parties of the second part, all the right, title,
and interest of, in, and to the said certain contract heretofore made and
executed by and between the Union Pacific Railroad Complany and the
said Oakes Ames , bearing date the 16th day of August, 1867, for the
construction of portions of the railroad and telegraph line of said rail-
road company, to which contract reference is herein made, for them,
the said parties of the second part, to have and to hold the same to them
and their survivors and successors forever in trust.
Nevertheless, upon the following trusts and conditions and limita-

tiolls, to wit:
First. That' they, the said parties of the second part, shall perform

all the terms and conditions of the said contract so assigned, in all re-
spects, which in and by the terms and conditions thereof is undertaken
and assumed and agreed to be done and performed by the said party
of the first part herein named.
Second. That they, the said parties of the second part, shall hold all

the avails and proceeds of the said contract, and therefrom shall re-
imburse themselves and the party of the third part hereto all moneys
advanced anda expended by them, or either of them, iu executing or per-
forming the said contract, with interest and commission thereon as here-
iniafter provided.
Third. Out of the said avails and proceeds, to pay unto the parties

of the second part a reasonable sum as compensation for their services
as such trustees for executing and performing the terms and conditions
of this agreement, which compensation shall not exceed the sum of three
thousand dollars per annumi to each and every one of the parties of the
second part.

Iourlth. To hold all the rest and residue of the said proceeds and
avails for tile use and benefit of such of the several persons holding
and owning shares in the capital stock of the said Credit Mobilier of
Aierica, oil the day of the date hereof, in proportion to the number
of shares which said stockholders now severally hold and own, and for
the use and benefit of such of the several assignees ,and holders of sucl
shares of stock at the times herein set forth, for the distribution of said
residue and remainder of said avails and proceeds, who shall complywith tle provisions, conditions, and limitations herein contained, which
are on their part to be complied with.

Fifth. To pay over, on or before tile firstWednesday ofJune and Decem-
ber in each year, or within thirty days thereafter, his just share and pro-I)ortion of the residue and remainder of thle said proceeds and avails as
shall be justly estimated by the said trustees to have been made and
earned as net profit on said contract, during the preceding six montbf,to each shareholder only in said Credit Mobilier of America, who be.ng
a stockholder in the Union Pacific Railroad shall have made and exe-
clted his power of attorney or proxy, irrevocable, to said several partiesof the second part, their survivors and successors, empowering them,the said parties of the second part, to vote upon at least six-tenths of all
the shares of stock owned by said shareholders of the Credit Mobilier of

26 x
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America in the capital stock of the Union lacilic Railroad Coupany, on
the day of tile date hereot, and six-tenths of ally stock ill said Union
Pacific Railroad Company he may have received as dividend, or other-
wise, because or by virtue of having been a stockholder in said Credit
Mobilier of America, or which may appertain to any shares in said Union
Pacific Railroad Company which had been so assigned to him at the
time. or times of tle distribution ot the said profits as herein provided;
and this trust is made and declared upon the express condition and
limitation that it shall not inure in any manner or degree to the use or
benefit of any stockholder of the Credit Mobilier of America who shall
neglect or refuse to execute and deliver unto the said parties of the
second part his proxy or power of attorney, in the manner and for the
purpose hereinbefore provided, or who shall in any way, or by any pro-
ceeding, knowingly hinder, delay, or interfere with the execution or per.
formance of the trust and conditions herein declared and set forth.
And the above transfer and conveyance of said contract is made upon

these further trusts and conditions, to wit:
First. The said parties of the second part, their survivors and succes-

sors, trustees as atoresaid, in all their acts and doings in the execution
and performance of said contract, and in the execution of their several
trusts and conditions herein set forth, shall act by the concurrent assent
of four of their number, expressed in writing, or by yea and nay vote, at
a meeting of said trustees, either or both of which shall be recorded in
a book of proceedings of said trustees, kept for thle purpose by their
secretary, and not otherwise.

Second. Said parties of the secolld part shall keep an office in the city
of New York for the transaction of tle business incidental to said trust.
Meetings of said trustees may be held on call of the secretary, on re-
quest of any two of their number; such call may be mpadel)ersonally or

by mail.
Third. Tile said trustees shall appoint a competent person as secre-

tary, who shall keel) a faithful record of all their acts, proceedings and
contracts, in books to be provided for that purpose, and shall cause to
be kept suitable books of accounts and vouchers of all tleir business
transactions, which books shall at all times be open to the inspection
of any of said trustees.
Fourth. The said trustees shall cause a monthly statement to be made,

showing the amount-due from the Union Pacific Railroad Company on
account of work done, or equipment or material furnished under the con-
tract, according to the estimates of the engineer of the Union Pacific
Railroad Company, as provided in said contract, a copy of which state-
ment shall be furnished to the Credit Mobilier of America.
And tle above transfer and conveyance of said contract is made upon

the further trust and condition :
First. That in case of death, declination, disability, by reason of sick-

ness or absence from the country for the space of six months, or neglect
to fulfill the duties and obligations of said trust for the same time, by
either of said trustees, tlle remaining or surviving trustees may declare
the place of such trustee to be vacant, and fill such vacancy by vote in
manner aforesaid.

Second. That in case any one of said trustees shall willfully neglect or
evade the performance of his duties as such trustee, or shall willfully at-
tempt to hinder, delay, obstruct, or interfere with the execution or per-
formance of said contract, or tile due execution and performance of said
trust and conditions, according to the true intent thereof, or shall ap-
propriate to his own use or benefit any money or other valuable thing
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belonging to or appertainilg to said trust, fund, or property, he shal
not be entitled further to act as such trustee, or to receive any of the
benefits of said trusts, either as shareholder iu said Credit Mobilier of
America, or otherwise.
The parties of the second part do hereby accept the said trust, and

agree ftithfully to execute and performm the same according to tle terms,
conditions, and limitations herein set forth.
The party of the third part, in consideration of the premises, hereby

agree to advance, as upon a loan, to the said parties of the second part,
their survivors and successors, all such sums of money, and at such times
as may be necessary, to enable said trustees economically and promptly
to execute and perform the conditions of said contract, upon the call of
said parties of the second part, their survivors and successors, such sums,
ever to exceed in the whole the amount provided for in said contract,
to be paid by the Union Pacific Railroad Company for the execution and
performance thereof, and to receive therefor interest at the rate of seven
per centum per annum, payable semi-annually, on each sum so advanced,until the same are repaid.
And said party of tile third part do further agree, for the considers

tion aforesaid, and for an amount equal to two and one-half per cent. on
the amount to be by them advanced, to le paid to them as commission,
to, and do hereby, guarantee unto tile parties of the first and second
part, the due performance and execution of the said contract, according
to its terms andl conditions, and to indemnify and hold harmless the said
parties of the first and second part, of and from all costs, liability, loss,
or damage to them, or either of them, arising from or on account of said
contract, and to the tfithful performance of the agreements, contracts,and conditions herein-above specified to be done and performed by each.
And tils conveyance and transfer is made upon the further trust and

condition that the trustees shall adjust and pay over to the Credit Mo-
bilier of America such portion of the net profits of the work done and
material furnished on the first 100 miles west of the one hundredth me-
ridian as was done and performed prior to January 1, 1867.
In witness whereof, the party of the first part, the several parties of

the second part, in their own proper persons, have hereunto set their
hands and seals, and the party of the third part has caused these presentsto be executed by its president, attested by its secretary with the seal
of the said company, on the day and year above written.

(Signed) OAKES AMES.
THOS. C. )DURANT.
OLIVER AMES.
JOHN B. ALLEY.
SIDNEY 1)ILLON.
CORNELIUS S. BUSHNELL.
H. S. "McCOIJB.
1ENJAMIN E1. BATES.

Signed, sealed, and delivered in presence of-
CLARK BELL.

(Signed) TIrE CREDIT MOBILI,1E OF AMERICA,
IBy Its president, SII)NEY DI)IJLON.

Attest: 1.BENJAM1IN F. HAM,
A.ssistf( t Secreta ry.



404 CREDIT MOBILIER

G.

NEW YORK, FeSbruary 26, 1869.
The executive committee ot the board of directors of the Union

Pacific Railroad Company, plursllant to adjourunent, met this day at
the office of thle company.
Present: Messrs. Ames, Durant, McComb, Duff, and Bushnell.
The following communication was then received from the vice-presi.

dent, Mr. Durant:
NEW YORK, November 27, 18G8.

To the board o' directors of the Union Pacific Railroad Compalny :
GENTI,EMEN: 1 hand you herewith copy of contract and an assign.

mentt of the same in trust to the same parties who are trustees for the
assignees of the Ames contract, tho whole subject to the approval of
the stockholders of the Union Pacific Railroad Company. I found it
absolutely necessary, in order to carry out the wishes of the board, to
commence work of this portion of the road at once. The present
organization, with its large outfit of teams, tools, and men, presented
the most available means of doing the same. To have created an en.
tirely new organization would cause so much delay that the programme
of the coImpany for the year would have been ellndangerel. Should your
stockholders not sanction the contract, you will have to make some
fair arrangement with the trustees of the Amles contract for the use of
their outfit. On the other hand, if approved, tile work can go on under
the same organization as heretofore.

Referring the whole subject for your action,
I remain, very respectfully, yours, &c.,

THOMAS C. DURANTT,
Vice-President and General Agent.

There having been no meeting of your board since tle date hereof, I
hand the report to your executive committee. You will perceive I have
taken the terms of the Oakes Amles contract as a base, believing that
to be the wishes of the stockholders who approved said contract.

WEBER, Noremlber 1, 1868.
SitR: I will build and equip, according to the specifications of the

contract made by your company with Oakes Ames, esq., all that por-
tion of your road not embraced in the said contract and west of the
same, upon the conditions and terms embraced in said contract, for the
pro rata price per mile according to the amount of work to be done,
which rate shall be established by competent engineers, or in such
manner as your boald shall determine.

Yours, &c.,
(Signed) JAMES W. DAVIS.

TIoMIAS C. DURANT,
Vice-President and General Agent, Union Pacific Railroad Company.

Accepted, subject to approval of all the stockholders of November 1.
(Signed) THOMAS C. DURANT,

Vice-President land General Agent.
WVEEBERZ, N1ovember 6, 1868.

Know all mncm by these presents, that I, J. W. Davis, do hereby, in
consideration of one dollar lawful money of the United States to me in
hand paid, and for other considerations to me satisfactory, do hereby
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assign, transfer, and set over to Oliver Ames, Thomas C. Durant, John
)uft; Sidney Dillon, H. S. McComb, B. E. Bates, and C. S. Bushnell,
trustees for the stockholders of the Union Pacific Railroad Company,
the contract made with me for building a portion of their road, dated
November 1, to have and to hold the same, as trustees aforesaid, and
all benefits and profits accruing from the same, they assuming and pay-
ing all losses and liabilities of every kind ; said profits, if any, to be
divided pro rata according to the amount of stock held by each stock-
loldler, or to which he was entitled on the 1st day of November. This
assignment and the contract referred to leing subject to the approval
of the aforesaid stockholders.

(Signed) JAMES W. DAVIS.
Witness:

(Signed) C£. L. FiLos'T.

By resolution, my action as to this contract was approved, and a
committee appointed to obtain the assent of the stockholders.

WASHINGTON, D. C., January 30, 1873.

JOIiN B. ALL:EY,having been recalled at his own request, made the
following statement:

I wish to make a statement and have it go upon your record in rela-
tion to this matter of the Credit Mobilier. There has been some mis-
apprehension in regard to the exact position of the case, I judge from
tile statements that I see in some of the Massachusetts papers, which
represent that there is a great discrepancy between Mr. Ames's state-
meints and mine before this committee and those made by us before the
court of Pennsylvania. I wish to say that there is not the slightest dis-
crepancy. The statements made by Mr. Ames and myself before this
committee may not have been as full or explanatory as they were before
that court, and for very obvious reasons to the committee. The com-
mittee sitting in another room in this Capitol will probably go more
filly into that subject than this committee.
Now, the statement which was in some of the Massachusetts papers-

the Springfield Republican and one or two others-represents that we
both stated before the courts of Pennsylvania that there had been but
one dividend, or two small dividends, made by the Credit Mobilier cor-
poration; that Mr. Ames was asked by this committee how many and
what was the character of the dividends that were made by the Credit
Mobilier, and without explanation it appears from the testimony, as pub-
lished in this paper, that he went onl to treat all the dividends made
under the Oakes Ames contract as having been made by the Credit
3Iobilier. It is my recollection, however, that Mr. Ames stated to the
committee distinctly, as I certainly did, that these dividends referred
entirely to the Oakes Amies contract, and were not dividends of the
Credit Mobilier, but were to be treated as dividends under the Oakes
Ames contract alone. Now, the facts are just these: In this suit in
Pennsylvlania we both stated, as did all the officers of the company, I
believe, and several of the large stockholders, and I believe it is the
concurrent opinion of all the officers and stockholders of both com-
panlies, with a single exception, perhaps, of Mr. McComb, that these
dividends were made by the trustees under the Oakes Ames contract,
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and had nothing whatever to do with the Credit Mobilier as a corpora-
tion.
The CHAIRMAN stated that this whole subject hlad been very fully gone

into; that the facts were before the committee, who could form their
own judgment in regard to them.
WITNESS. I desired only briefly to allude to it, taking it for granted

that the committee have the records before them, and understand the
case just as well as I do; and I think it was un(ler that impression that
Mr. Ames referred to the dividends without making this explanationon
each occasion. I merely wished to call attention at this point to the par-
ties who have misapprehended or misrepresented the facts. I ought to
be charitable enough, I presume, to believe they misapplrehended the
point. Certainly there is no variation in the slightest degree in the testi.
mony we have given before this committee from that w.!iichwas given
to the court.

By tile CIAIR3TAN:
Q. There is one subject I wish to make an inquiry of you about. When

this stock was assigned to Mr. Ames-these 650 shares-Mr. Ames
claimed that he wanted it for the lurplose of fulfilling engagements that
he had made with various persons to let them have stock. Now, will
you state what you know in reference to any negotatations or converse
tions between Mr. Anmes and any of these gentlemen in Congress, who
afterward received stock, about letting themil have it prior to December,
1867. From the testimony of nearly all these gentlemen it would seem
that their negotiations began about December, 1867, a considerable time
after the stock had been assigned to Mr. Anmes.-A. I never knew any-
thing about any negotiation, except with tie three gentlemen I have
named. At a meeting of the executive committee at New York, or at
least a meeting of quite a large number of tile stockholders and officers,
of both companies, the statement was made by him that he wanted this
stock to fulfill engagements he had made; in some instances partial
promises, in others full promises. lie said he (lid not think he ought to
take it out of his own stock; that lie had promised to get stock for vari-
ous parties. If lie told who thle parties were I do not remember; 1 do
not think he did; and( the only ones in Congress that I happen to know
about were Senator AWilson, Mr. Boutwell, and Mr. D)awes; and I am
not certain about Mr. l)awes. Senator Wilson spoke to me some time
before that in regard to stock for his wife; 1 think itmust have been as

early as the July previous, and may have been even earlier than that;
but we did not ascertain until June, 1867, that these 650 shares of stock
was hleldlin tle manner we found it was. When thle new direction came
in in Mav, -1867, we fotunll soon afterwards that 650 shares stood in Mr.
Durant's name, unpaid for, ;and was soon after transferred to Mr. I)illon,
the new president, fromn Mr. 1)urant, who stated that he held it in trust,
and that le hadl engaged it, or most of it. to other parties. Then it was
that Mr. Ames, as I understood it, tried to dispose of it to insiders and
to outsiders without much success. 1 know that about thle first of July,
while I was in Washington, though not then a member of Congress,
Mr. Winthrop (Gray, of New\ York, said to me, that lhe had 50 shares
which lie would like to sell, land offered it at 95. Mr. Ames turned to
me and said, "I have no Imoney, I wish you would buy this;" I replied,
" I (10 not want it; I am1 not largely interested, bill still I have as much
as I want." lHe then said to llme, " If you will buy it I will agree to
guarantee you against loss, and ten per cent. for your money, and we
will share the profits on it." I said, "*Very well, it you will do that I
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will take it ;' and I did take it lupon those terms. He was very anxious
that oiher stock should be sold, anid lie exerted himself to place it, as he
called it. I refer to these 0() shares. I am very sure that AMr. Wilson
spoke to me in July on this subject. .r. Ames thinks it was iniDecem-
ber, but I think lhe is Ilistaken, for I called his attention to the fact that
it was while I was here, iand that I was not here in December; lie ac-
knowledged that lie must be mistaken. His attention was not then
called to the fact that there had been two extra sessions of Congress in
1867. There was one fronl the 1st of July until tle 20th, and another
fromn tlie 20th November; and( the conversation I had with Mr. Dawes
may have been in that November session. Jr.)l.awes thinks it was not
earlier than the 1st December.

Q. What I want to get at is your knowledge of any negotiations had
with ainy of these gentlemen prior to the tine stated by them ?-A. I
have no knowledge except as I have said. I (lo not know anything
about any Clembers of Conglress except these three gentlemen I have
named.

Q. You are confident now that lie had conversations with Mr. Wilson
and Mr. 1Boutwell, prior to the coimnencemlent of the session of 1867-'68 ?
A. 0, yes, sir.
Q. And what is your belief as to Mr. I)awes --A. MyI belief would

have been that my conversation with himi was ini the July session. But
Mr. I)awes is very confident that it was not until thle commencement of
thie session in November.
Q. Laying aside his recollection, what is your recollection f--A. I

have no recollection about it, more than this: I think it could not have
been in December, for I was not here in December, and 1 am certain
that the conversation between us took place lere.
Q. Were you iere in November 'f-A. I was here at the conmmence-

iment of tlie session in November, and I was here again in January.
Q. The point of this, if there is any point about it, is, how many of

tliese ilen had negotiations with Mr. Ames prior to the time of getting
tile stock ?-A. He stated there in New York that lie had made nego-
tiations for even more than the amount of stock which was then assigned
to him. There was considerable opposition to letting him have it, be-
cause the stock at that time was worth more tlhan it had been before.
lie lIay have designated the Ilarties with whom lie had made engage-
menlts, but I do not remember it; lie regarded them as obligations. I
do not thiik lie said he had positively promised lbut very few, landl I do
mlot Jnow that lie stated tlie name of anybody. Ihappen to know of
the )parties I have mentioned, because of lmy conversations with them.

Q. You 10o not ;kiow, tlheni, thtlt Mr. Amels at any tiie Ilreviously
mentioned the names of aoy of these mlen in Congress to you ?-A. No,
sir; I (lo not. I remember tllat lie said aflterwa\lds to ime that lie was
very lmucl embarrassed by his l)prloises; that lie mad(le more promises
tlhai lie cOuldl fulfill.

Q(. I)id lihe think that some of them claimed promises where lie had
not Ila(le tllem ?-A. I (o not know about that; they claimed more
tlhll hle had'sto(k to give. I (lo not tllikle reifrred to members of
Congress particularly, more tlian to others. lie hadlsoime outside pur-
chasers.
Q, fI1 recollect right, at tile time this trastfer was Imade to Mr.

Allies, lMr. MicComb was there aIid ol)jected to it ?-A. Mr. McComb
said there was no reason why Mr. Allmes should have his promises carried
ouit any more than Mr. lMComi b should his; that lie (McCoil)b) had
made lpromiises.
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Q. Whom did Mr. McComb say he had made obligations with for
stock ?-A. lie said, I think, tlatc e hadpromised stock to Mr. Bayard,
Mr. Fowler, and some other gentlemen. I think he said lie had promised
Mr. Wilson, of Iowa, thirty or fifty shares; I had forgotten it until Mr.
Wilson named it the other day.

Q. ])id le say anything about Mr. Allison?-A. 3My impression is
that lle (lid. lMr. Allison was one of the parties that he had promised
stock to. Ile denied Mr. Ames's right to promise stock, and finally Mr.
Ames said lie would do the best lie could to help Mr. McComb with any
promises lie had made. That was about his reply.

WASHINGTON, 1). C., January 30, 1873.
1BENJAM1N 1. IAAMI recalled and examined.

By Mr. ALLEY :
Question. In your cross-examination the other day, by Judge Black,

I notice by the record that he asked you if you knew anything about
the arrangements of the assignment of the Oakes Ames contract to
trustees. You said you did know something about it, but not much.
He asked you further, if that was not done for the purpose of evading
the taxes in Pennsylvania. Your reply, as it stands upon the record,
was that you did not know, but you supposed so. Am I correct in
that --Answer. I have tried to get access to the record, so that I
might see in regard to that, but have not been able to see the printed
record. If I was so reported, I should like to have it corrected. My infor-
mation upon that subject was from other sources, and so far as I knew
anything about it, it was for other purposes that the assignment was
made to trustees rather than to the Credit Mobilier direct.

Q. I wish to ask you if you ever heard an intimation from the officers
of either company, or from any party in interest in that Oakes Ames
contract, that there was any such design or purpose or thought upon
the part of anybody ?-A. I did not.

WASIINGTON, January 31, 1873.

CHARLES HI. NEILSON recalled and examined.

By the CIHAIRMAN:
Question; Do you keep an account of the transactions between you

and Mr. Brooks in the dealings you have with each other ?-Answer. I
have not kept any formal account-any book-account.

Q. Do you keel any account at all in any way in writing or any memo-
randumn of the dealings between you and him ?-A. I have no memo-
randunl made out in my own handwriting of it.

Q. Ias it been your habit, whenever you have paidii ii any money,
or received money from him, to keep no record of it i-A. When I have
paid him any money, it has been by check.

Q. Have you not kept any memorandum or account of your dealings
between yourself and him f-A. No, sir; not formal memoranda.

Q. I don't know what you mean by formal. Iave you kept anything
by which you could show the transactions between youl?-A. I have
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given tMr. Brooks a check for $9,000 on account of a loan that was given
iu a check.
Q. lie advanced $10,000 to pay for one hundred shares; was it just

$81,000?--A. Just $10,000.
Q. Did you have any account of that, or any memoranda of it ; any-

thlig in writing ?-A. I have nothing ill writing to show.
Q. Did you at any time make. any memorandum of it ?-A. No.
Q. Do you know whether Mr5. Brooks made any, ?-A. Not to my

knowledge.
Q. I)id you give him any note or any obligation f-A. I gave him no

note.
Q. There was nothing in writing on his part, or your part, as far as

you klnow f--A. No, sir.
Q. I have forgotten whether you stated that you gave him any

security for the $10,000 --A. I gave him collateral security for it in
Union Pacific first-mortgage bonds.
Q. The same bonds you received with the stock ?-A. They were

bonds I received from the company.
Q. At the time you received these 100 shares of stock, there went

with it $5,000in bonds, and $20,000 in stock of the Union Pacific Rail-
road Company, if I remember right. Did you have that ?-A. That was
given to me.
Q. Was that the security you gave to Mr. Brooks?-A. I gave the

bonds as a part of the security to Mr. Brooks; I hypothecated them
with him ; I did not give them to him; they were mine; I merely
hypothecated them.

Q. Did he receive from you the same securities, bonds and stock, that
you received at the time you got the 100 shares f-A. When I gotthe 100 shares I received at the same time 200 shares Union Pacific
Railroad stock and five first-mortgage bonds; I gave him the five
first-mortgage bonds.
Q. Did you give him the stock f-A. I do not think I (lid; the shares

were made out in my name iand I (lid not transfer them.
Q. Hle did not receive the 200 shares and never had that stock ?-A.

I always retained the stock.
Q. But the $5,000 in bonds were given over to him as collateral secu-

rity f-A. Yes, sir; as a part of the collateral security I gave him.
Q. Did you give him other bonds tlan these I-A. Not at the time I

received the Credit Mobilier stock.
Q. l)id you at any time to secure that loan --A. Afterward, as I re-

ceived bonds from the company as an allotment, I gave him some bonds,
enough to cover the loan.
Q. But these were bonds you subsequently received as dividends uponthe stock f-A. Bonds that I received from tile company, ten first-mnort-

gage bonds.
Q. I)id you receive them from the company as dividends upon0 tle

stock?-A. I received them as dividends, or allotments, whatever you
may call it.
Q. So that all the collateral security you gave him were bonds which

yolireceived as dividends or allotments on the 100 shares of C(redit Mo-
hilier stock 9-A. Not quite; I think tlhe $5,000 first receive were
dividends upon that stock; those I gave him sulbseqluently I received
from tile company by virtue of holding the 100 shares.
Q. Soon after receiving the 100 shares there was a bond dividend ?-

A. Yes, sir.
Q. And you tllhen delivered these bonds to Mr. Brooks as security f-
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A. Yes, sir; I delivered them to him as I would dol to any New York
man from whom 1 borrowed money.

Q. Soon after you received the 100 shares there was: a cash dividend I
-A. There was a cash dividend that I received onl the 100 shares, how
soon I cannot say now.

Q. )o yo ko eoukow wh received that cash dividend ?-A. Yes; the
18th of June, 1868, I received $9,000 in cash.

Q. That is 60 per cent. on the 150 sllhares?-A. Yes, sir.
Q. That you paid over to Mr. Brooks-A. That I gave to Mr. Brooks

as part payIment of tle money I owed him.
Q. Did you pay him anything before that ?-A. Not any money; I

hadl merely hypothecated tile bonds Iliad received previously.
Q. Had you other loans from Mr. Brooks ?-A. I have borrowed

money from time to time as I required it.
Q. Do you know whether you were then indebted to him for any loans

of money at that time ?-A. I do not think I was; I may have been for
some small sum of one hundred dollars or something of that sort which
lhe had loaned me. This $10,000 was the only sum of any amount that
I owed him.

Q. Had you repaid any part of this loan prior to the check of
$9,000 ?-A. I had not repaid him anything.

Q. You paid it over to him at the time or about the time you received
it?-A. The same day. I gave it in at his office to his cashier; he was
not then in town. I left with his cashier a cleck to his order and took
a receipt from Mr. Kingsland, lis cashier, for it.

Q. Have you that receipt here ?-A. I have.
The following receipt was handed to the committee:

" NEW YORK, January 18, 1868.
" Received fiom Mr. Charles H. Neilson his check for $9,000, to order

of Mr. Jamnes Brooks, and on said Jatumes.1Brooks's accounts.
JAIMES B. KINGSLAND."

Mr. Brooks also handed to the chairman his check-book, slowing a
deposit in his bank to his credit of that amount at the date referred to.

Q. Have you paid Mr. Brooks the balance of the $10,000 --A. No;
I have not paid hii any lmoneyl; I have given himi this collateral se-
curity for it.

Q. The same collateral you have spoken of ?-A. Yes, sir.
Q. 1)oes he hold all these collaterals yet?,-A. I owe Mr. Jamles

Brooks in the aggregate now about $815,000; lie has let me have other
monkeys since that time.

Q. Does he still hold all tile securities that you liut into his hands, or
has any paR't of them been returned to you '-A. They have not been re-
turned to 1me, for I have not settled imy account with him.

Q. What was the entire amimoumnt of security yoil put into tile hallds of
Jaiimes Brooks?--A. Sixteen first-miortgage bonds.

Q. lie las them yet f-A. Yes, sir; lie holds them yet.
Q. Since the advalceimelit of this first lamoult you have received

other loans froni him to whllt amountt ?-A. To tlme amount of $14,000,
about the value of the security lie holds as collateral.

Q. The only cashl pay)menllt you have Imade him is tile $9,000 which
you received as a dividend on the stock '-A. Yes, sir.

Q. The fifty shares you afterward received Mr. l)illon advanced the
money to pay for ?-A2. lie advanced me the money.

Q. Has that been repaid to Mr. I)illon --A. Mr. Dillon says it bas
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been paid. I find no lmemlorandum on my check-book, nor any evi(lence
of it. I have examined Mr. Brooks's check-book and find that lie has
not yet paid it. Mr. Dillon must have sold the securities and repaid
himself, as lie was justified in doing under the circumstances.

Q. You have never paid him in any other way ?-A. In no way.
Q. What was the security you gave to Mr. I)illon ?-A. Four first-

mortgage bonds, and fifty shares Union Pacific railroad stock.
Q. Were these bonds and stock the same you received by way of div-

idends upon these shares ?-A. I received them as diviends upon the
one hundred shares of Credit 5Mobilier stock. I got no dividends upon
the fifty shares until I had paid for them.

Q. The securities yon gave Mlr. Dillon wer6 the same you received by
way of dividends upon the one hundred shares ?--A. Upon the onie hun-
dred shares; yes, sir.
Q. If Mr. Dillon has been paid at all. it must have been by a sale of

these securities ?-A. I think lie must have sold them. The loan has
been running a long time. It was a small loan to him. I think hejust
sold tile securities on account of the loan and paid himself in that way.
I do not know that to be a fact; it is my theory, from all I can gather.

Q. Iave you ever had any conversation with Mr. Dillon about it ?-
A. Not until this question came up; lie assures me that the loan has
been paid or has been settled-probably ill that way.

Q. Have you ever received back from hilm any of the securities ?-A.
I never received any of the securities back.
Q. Ias lie ever paid you anything ?-A. lie never has paid me any-

thilng beyond the $5,000, and the small amount ill addition for interest.
Q. Hasle ever paid you anything of the proceeds of the securities

you put into his hands ,-A. No, sir.
Q. You let him have .$4,000 of bonds alnd 500 shares of stock; the

bonds were worth par, were they not ?-A. No. They never have been
sold at par ill the market that I am aware of.
Q. 'What was the market price of these bonds ati the tille ?-A. I

couhl not tell you ; they have no fixed price, they were fluctuating.
Q. Were they not nearly at parl ?Mr. Amnes has reported sales at about

that timec at 97.-A. I lo not know of their being sold ill tie market for
ily such price; they may have been ; 1 (do niot know whether they were

or not.
Q. What was tlie stock worth at that time,-A. I do not know

whether the stock was on tile market generally at that tinle; I do not
recollect any sales.
Q. You have never lhad ainy settlemneit or a(djustillent in ally way with

M3. Dillon ?-A. No, sir.
Q. It woull be a little remarkable, would it not, if 1a sale of these

securities shioutld exactly balance your loan t-A. I have a right to go to
Mr. D)illon now and give him my check for the amount of the loan and
interest to tile present date and demalllnd back Illy securities.

Q. Had lie any authority for selling themi -A. No authority, except
that lie could easily replace them at aily tillme if (de1'lmaned.

Q. Was there any conversation ill regard to rellacilng tlie securities --
A. No conversation.
Q. IHas there been anything said between youalnd Mr. D)illon upon

that subject fromii the time you got that mnllley anld put these securities
into his hands until this winter ?-A. Nothing at all. I saw Mr. 1illoi
about a week ago; he told me lie thought the loan haid been paid; that
he had not tile securities; in other words, that lie must have sold the
securities il order to pay the loan.
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Q. That is a mere conjecture of his, because he has no such securities
in his possession ?-A. A mere conjecture.

Q. Did you ask him how much lie sold them for V-A. No, sir.
Q. You never made any inquiry about it ?-A. Hle was very busy at

the time, and I did not talk long with him about it.
Q. This loan was made five years ago f-A. Yes. It has always been

my custom when I have made a loan on favorable terms to wait until I
am notified to take it up.

Q. Did you not suppose that the securities you put into his hands
were of greater value than the amount of the loan ?-A. No, sir; I sup.
pose they are of less value now than the loan and interest.

Q. At that time didl you not suppose the securities put into his hands
were worth more than the amountof the loan ?--A. I supposed they were
worth just about the amount. I considered tile bonds worth about 80.

Q. We have no evidence as to the value of the bonds, except that Mr.
Ames sold his at that time for 97.-A. I never sold any of my bonds at
that price, and never had any such offer.

Q. Did you make any effort to sell your bonds at that time ?-A. No,
sir; a man may make a private sale at a certain price which lie could
not get in open market at all.

Q. You have never called on MIr. Dillon for any adjustment of the
loan f-A. No, sir.

Q. And have never inquired of him ?-A. No, sir.
Q. Did you not regard it as somewhat out of the ordinary course of

business that a matter of this sort should go on four or five years with.
out some effort at adjustment ?-A. No, sir; I do not think it is. I have
known loans to lie as long as that where a security was satisfactory to
the person who had loaned the money.
Q. The securities that you put into Mr. Brooks's hands you suppose he

still retains, or has lie sold them ?-A. I presume lie retains them. He
has assured me of that fact-that he has them yet-and holds them as
collateral security for the money I still owe him.

Q. Io you still hold the stock you received by way of dividends on
your Credit Mobilier stock f-A. I hold some of it.

Q. Some you have sold f-A. I have sold some.
Q. How high a price has that stock ever brought in the market, to

your knowledge ?-A. Somewhere in the neighborhood of 42 or 43. I
have not heard of any higher than that.

Q. Do you know what its value is in the market ?-A. I do not know
what it is to-day. Somewhere in the neighborhood of 35. It may bea
little higher or a little lower.

Q. In any of the conversations you have had with Mr. Dillon, has he
given any account of what he got for the securities you put into his
hanldst?-A. No, sir; lie cannot give any account of them.

Q. IHe does not claim there is anything due from you to himI--A. He
does not claim there is anything due him.

Q. Is this the only transaction between you and him ?-A. It is the
only transaction.

Q. Whether there is tany )balance between you and him you do not
know--A. I do not know. I do not see how it can be.

Q. That depends upon how much lie sold his securities for.-A. If
lie owes me the money lie will pay it, I have no doubt. If I owe him I
will pay him.
Q. Does he admit that lie owes you money --A. He says the loan

has been settled, but lie does not know how.
Q. IIe infers that from the fact that he does not find any securities in
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his hands; lhe does not profess to have any knowledge about it ?-A. No,
sir.
Q. Did you receive more bonds by way of dividends upon this stock

than those you placed in the hands of Mr. Brooks and in the hands of
Mr. Dillon ?-A. No more.
Q. All the bonds were received by way of dividends, which went into

Mr. Brooks's hands and into Mr. Dillon's hands, and all went either as
security or payment for the stock received ?-A. Yes, sir; I hypothe-
cated the bonds and paid M3r. Brooks $9,000 on the loan.

Q. I think you have stated when you were here before all you knew
iu reference to obtaining the fifty shares; that when you received the
one hundred shares you did not know that you were entitled to fifty
shares more?-A. No, sir.
Q. But subsequently you were informed by Mr. Brooks that you were

entitled to fifty shares more ?-A. I heard I was entitled to fifty shares
more.
Q. You made no effort yourself about the fifty shares, except to go and

call for them ?-A. I went and called for them.
Q. You had no knowledge in relation to the paper that wAas gotteil up

and signed by the stockholders ?-A. No, sir; I knew nothing about
that.

Q. Did you ever hear of such a paper ?-A. I never heard of it.
Q. You ha l no such paper at the time ?-iA. No, sir; I 1had no such

paler.
Q. You presented no such paper --A. No, sir; I simply went and

demanded my rights.
Q. If there was anything done-any effort made in any way to getthese shares more than going and calling for theni-it was not done by

you ?--A. I was not a party to anything that was done.
Q. Mr. Brooks told you that you were entitled to them, and could getthem by going after them ?-A. He told me I was entitled to fifty more

share,.
Q. Can you tell how long after you got the one hundred shares before

you received your fifty others ?--A. It was in the latter part of Febru-
ary, 1868.

Q. You went and got the fifty shares after you received this informa-
tion from Mr. Brooks ?-A. Very shortly afterward.
Q. At that time you did not know you were entitled to fifty shares ?-A. dild not know that I was entitled to any more.

By Mr. NIBLACK :
Q. You say it was your habit when you had a favorable loan not to

repay it until you were called upon. When the loan was secured bycollaterals why did you not apply this principle in regard to your loan
of Mr. Brooks ? Why were you so particular to take this cash dividend
to him as soon as you received it ?-A. Because I wished to obtain some
other money from hihm afterward.

Q. Could you not just as well have retained tils and allowed the loan
to run on with the collaterals as security f-A. I do not know but I
might.
Q. Why (lid you not retain this money instead of applying it on the

loan from Mr. Brooks while he had your collaterals as security ?-A.liecauise I had the money there, and I thought it was better to repayhin that loan.
Q. Do you think he was any more entitled to that particular money
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than any other money you might receive ?-A. I was not in the habit
of receiving checks for $9,000 every day.

Q. Did you turn over the identical check you received ?-A. Y'o, sir;
I deposited the check I received in my own bank, and deposited with
his cashier my check for the amount.

Q. You gave himt a large part of the bonds you received as collateral
for the $10,000?--A. He held these bonds as collateral before I gave
him the $9,000.

Q. After you gave him the $9,000 you allowed him still to continue
to hold the collaterals --A. I did; but I subsequently borrowed of him
$14,000 more.
Q. And he still holds the bonds as collateral ?-A. Ile still holds

them.
Q. Do these bonds draw interest ?-A. They do.
Q. Who receives the interest upon them I-A. Mr. Brooks has given

me, from time to time, a portion of the interest coupons.
Q. Does he charge you interest upon the loan ?-A. I expect to pay

him interest upon it when the account between us is settled.
Q. You have not closed your account with him during the last five

years ?-A. No, sir; it was natural, I presume, that I should obtain
money from Mr. Brooks when I needed mony.

Q. Yet you (lid not keel) any form1lbo1lOk with himil --A. I do not
keep any formal books with him.

By the CHAInIMAN:
Q. What evidence has M r. Brooks of this loan? Does he hold any

note or other obligation from you ?-A. No; I presume Mr. -Brooks
keeps a memorandum of the money lie has let me have.

Q. Do you know whether hle does or not ?-A. I do not know that he
does. All the money I have received of him lately I have a nmemoran-
duim of.

Q. Hle has no obligations signed by you ?-A. No obligations. Being
my father-in-law, I did not suppose it was necessary to be as formal in
regard to these things as would otherwise be required.

Q. Do you keep in any form a memorandum of the money you receive
from Mr. Brooks?-A. I deposited in my bank the money I received
from him--$14,000. There is an entry in my check-book that I depos-
ited at one time $13,750, and subsequently $350 additional. This
transaction had nothing to do with the $10,000 for the Credit Mobilier
stock.

Q. How does this entry come to be in your check-book ?-A. I're-
ceived his individual check, deposited it in the bank, and made a
memorandum of it upon my check-book as a deposit.

Q. Have you that memorandum here?--A. I have not my check-book
here.

Q. Is there any reason why such a memorandum as that should be
in your check-book ?-A. Certainly; because I received his check forit
and deposited it in my own bank-the Leather Manufacturers' Bank.

Q. Your check-book is a book of checks that you draw yourself, is it
not ?-A. It is a book in which I keep on one side the money deposited
in the bank, and on the other side a llemorandum of the checks I draw.
It is the ordinary form of check-book.

Q. That is the only written evidence you have that shows anything
of these transactions between you and Mr. Brooks ?-A. That is the
only evidence I have.
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By lMr. AIcCRARY:
Q. You have received from Mr. Brooks $14,000 since you paid himi

$9,000; was that all received at one time, or at different times ?-A. I
have stated that $13,750 was received at one time, and $350 at another
time.
Q. Can you tell when you received tile $13,750 ?--A. I think it was

this last summer. I cannot tell you the exact date-plrobably about
August.
Q. When was the $3.50 received ?-A. About that time.
-Q. The $14,000 was received during the last summer, more than four

years after you pIaid him the $9,000 ?-A. Yes, sir.
Q. And during all that time he held your collaterals ?-A. Ile eld

them.
Q. Why did you leave so large amount of collaterals in his possession

when you had but $1,000 of the loan remaining?--A. I was living in
the same house with Mr. Brooks at that time. I kept sundry articles
in MIr. Brooks's safe in which these bonds were deposited, and they
were lying right alongside. If I had received them back from Ir.
Brooks, I should have deposited them in the same place.

Q. There were, then, about as much yours as his ?-A. They were
lying right alongside of some silver I had in the same safe.

Q. The loan you obtained from Mr. Dillon was simply by the deposit
of collateral without giving any note or obligations; is it customary
for tranisactioTns of that sort to keep a note-book account of it ?--A. There
is no fixed custom about it. This tling wasdone hastily with M1r.
l)illol.
Q. Would it not be a, very unusual transaction if' you had received

these collateral and just sold them without makinganyaccount of the
amount for which they were sold --A. Mr. Dillon does not acknowledge
that he has sold them. lie does not recollect anything more than that lie
had ,tle securities, and does not now find them in his possession. From
that lie infers that the loan was canceled in some way, and I think it
was not unnatural, as tlhe securities held as collateral would have sold
for just about the amount of the loan and interest.
Q. AWoald not almost any business man have an account of the pro-

ceeds of the sale somewhere, according to your custom, in New Yorkf-
A. If these securities were sold by Mr. Iillon, I can call upon hlim to
give a bill of sale of them; but he does not yet acknowledge that theyhave been sold.

Q. It' they have been sold there is no account of the transaction. Is
not that something unusual as a business matter ?-A. I do not know
whether it is unusual with Mr. Dillon. He gave me a receipt for the
bonds, which is sufficient proof to me that he had my bonds.

By Air. M3EIRICKI :
Q. lid you not keep a book in which you made entries of these various

transactions ?--A. My regular business is not that of a stockholder. My
regular business is of a different nature inl connection with insurance.
I keep regular books in my regular business ; but for my private trallns
actions the record is kept by my broker. I receive nothing more than
notices that le has bought or sold for me such securities at such prices,and occasionally lie renders an account showing my balance. That is
the custom of doing that kind of business, I think. I am not a banker
or broker.
Q. It I understand you, you dealt very frequently ill stock opera.tiomns?-A. Yes, sit'.
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Q. Yet you never kept any regular account of them f-A. Nothing
beyond the bills of sale and purchases and the orders I gave. The ac.
counts are kept by tile broker. You will find that is customary for per.
sons doing business as I do. I am not a member of the brokers' board
myself, and I (lo not operate for other people.

By the CIAIRMAN:
Q. The interest upon the bonds Mr. Brooks holds is in part drawn by

youf--A. lie has given me some coupons. He has given me the cou-
pons from five of the bonds, as per agreement. Tile coupons on the
other ten bonds lie draws himself.

Q. Then he ihas Iiad the interest on the ten thousand dollar bondst-
A. Yes, sir.

Q. And the other six thousand you have had the interest on --A.
No; 1 have only had interest on five thousand.

Q. Then he has had interest on eleven thousand f--A. Yes; Mr.
Brooks front time to time has made nme some presents of five hundred
dollars about Christmas or New Yea r's.

Q. That liad no reference to the transactions of the bonds?-A. It
has. IHe receives the money, and I suppose thinks it prudent to pay
it over to ime occasionally.

Q. Do you understand the interest lie receives ol these bonds to be
a matter of account between you ?-A. A matter of account between us

Q. Then, tile payments lie has made were not )presents at all?-A.
Not all. I will to correct that. lie has givenlle the money to go
into our general account.

Q. Would lie be any more likely to give it at Christmas or New
Year's than at any other portion of the year ?-A. No; lie did not
always give it at New Year's.

Q. Was the interest on the bonds payable at either of these dates T-
A. The interest on the bonds is payable the first of January, and that
is the way 1 got the coupons the first of January.
Q. You got it, then, not because it was New Year's, but because the

interest was due f-A. Because the interest was then due.
Q. Have you kept any account of whlat you have received from Mr.

Brooks in that way f-A. No, sir. I have not kept any book account
Q. I)o you know wether lie does ?-A. I presumin eheas some evi-

delce of it. I do not know whether lie has or not.
Q. Can you tell us what amount you have received by checks in that

way ?-A. I cannot.
Q. Call you give some approximate impression of the amount you

have received from these coupons f-'A. Yes, sir; I have obtained in
the aggregate from Mr. Brooks about $24,000, and I have given him
securities that would not sell for that in the market in tlhe aggregate.

Q. In ascertaining the sum you owe Mr. Brooks do you add in it the
checks you have received from himn in this way f-A. Yes, sir; I shall
consider them as added into our general account.

Q. Have you done it ?-A. I shall reckon it into the general account.
Q. Was that reckoned into tile two loans of $13,750 and $350 ?-A.

No, sir; I received checks from him for these specific amounts, $350 or
$375, I thinkl perhaps the latter was.

Q. Do these-two sums make upl the entire amount you are indebted
to Mr. Brooks f-A. I owt him a thousand (ollars still on the Credit
Mobilier matter.

Q. What becomes of these checks you have received from time to
tinle; have you reckoned them in to make up the aggregate sumi !-AA*
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Not to make up the aggregate sum I owe him. These checks were for
coupons on the bonds.

Q. You, say now -yo do not suppose they were presents,l but that
they were receivedly y.' i onl aceounlt from Mr. Blroolks.-A. Yes; to be
accotluted for ill our general settlement.

Q. You have kept no account of them ?-A. I may have a melloran-
dm11 del)osited ill llmy cihe(k-book; I probably have, not, however, in
hill, because I have probably takeit them sometimes to the baktl, drawn
the moiiey myself on tlleml, and put them in my pocket, so that they
would iot go oni to lmy checkbook.

Q. Have you any idea of tihe whole amount you have received in that
way from himn ?--A. [ glould think it must be iln tile aggregate $3,00 ill
all that I lhave received from him o1n account of these coupons, in tlle
checks lie has given me.
Q. Wiiat is the rate of interest oil these bon('ds '-A. Six per cent. in

gold.
Q. You have received coupons of $5,000 for this whole period of time;

d(o you regard the money you got in that wayaIs yours, or as belonging
to Mr. Brooks?-A. Simply as minie; it is money lie paid me as
interest.

Q. Were you to account to Mr. Brooks for it f-A. I consider that as
so much to go against the collateral, when we come to settle pl) the
account.

3By Mr. BROOKS:
Q. Have you any memorandum of tlie transactions you had with Mr.

Ham, in regard to the dividends in your Credit Mobilier stock ?-A. I
have some notices which I received. I have a couple of notices of divi-
ldeuds which are all 1 happen to have with ine when I left New York ; I
was hurried off toward the etnd. The first is dated March 3, 1868,
notifyinig ime there are some dividends due me on one hundred thilares of
Credit Mobilier stock standing iln my name. It is signed by Benjamin
F. Ilhl, assistant secretary.. 'The other is dated the next day, MNarch
4, 18(8, stating there are still some dividends due, and asking me to call
that afternoon and receive them.
Q. What docs thie notice of March 3 refer to ?-A. Tt refers to divi-

delnds (dule me ont one hundred shares Credit Mobilier stock which I
owned at that time.
Mr. Brooks stated that lie introduced this evidence for the purpose of

showing that the stock was recorded at the office as belonging to Mr.
Ncilsoni. The notice was directed to IMr. Neilsonls place of business, 42
Pine street, showing that theta transaction was Mr. Neilson's and not his.
Q. What were the dividends whicl you received in pursuance of the

notice of Mlarch 3 f-A. I think one hundred shares of railroad stock.
Q. Why did you receive another notice tlie next day ?-A. Because

March 3 I purchased from tle company fifty shares, and paid for them ;
and on tlie 4th I received a notice that there were some dividends due
me on the fifty shares.

By the CIIAIRMIAN:
Q. You got just the same dividetids pro rata on the fifty shares that

you did on the one hundred shares ?-A. The same pro rata, I presume.
Q. The same per cent. in bonds, money, land stock ?-A. The books

will show what I received ; that wais mty understanding.
Q. I understand you to say that the coupons ol some of these bonds

you received and collected yourself ?-A. 1 collected them ryselt.
Q. Why did you allow this loan from Mr. Dillon to run so long f-
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A. Because it was a favorable loan to me; and I should probably have
to raise the money somewhere else, if I had paid it off. Mr. Dillon never
notified me to take it up. It was satisfactory to both parties apparently
to allow it to irun.

By 5Mr. BROOKS:
Q. You were speaking of an unsettled account between you and Mr.

Brooks; will your check-books, or any memoranda you have, show how
that account stands f-A. My check-books will probably show on my
side, and his check-books will show on his, when we come to a final set-
tlement.

Q. Any check you have received from mle will be entered in your
check-book ; and anything received by me will be entered in my check.
book ?-A. Yes, sir.

Q. So that there is a basis of settlement whenever we come to a final
settlement ?-A. Yes, sir; there is no doubt about that.

Q. Have you ever dealt in any other Pacific Railroad securities be-
sides those that have been spoken of here ?-A. Yes, sir.

Q. In what form '--A. I have bought them for a rise of one or two
per cent., and sold them through my broker.

Q. This, then, is nlbt the oily transaction you ever had in Union
Pacific securities ?-A. No, sir; I have dealt in almost every stock on
the list, at different times.

Q. You have not kept any more private Imemoranda in your dealings
in stock for yourself witl others than you have fith me -A. No; I
have not kept them. My broker has kept them for me. I have, as I
stated, never dealt as a broker.

Q. Tell me what is the practice on Wall street, especially in exciting
times, in the matter of call loans, like this with Mr. Dillon. Suppose
there was a great movement in stocks, and there should be a decided
fall or rise, what would a man holding collaterals for a loan be likely to
do in such a time of excitement ?-A. He would be likely, if he could
not find the man to whom the money was loaned, to sell the securities
and take care of himself; I think I should do it.

Q. Is tlat at Call an uncommon thing in Wall street I--A. No, sir; it
is very often done, when a man's margin has run down.

Q. Would it have been natural for Mr. D)illonl to have paid himself in
that way in 1871; for instance, whenl the suspension of Oakes Ames
took place, and all the securities of the Union Pacific Railroad Com-
pany went down as they did ?-A. I don't think it would have been
unnatural for him to have paid himself at all.
Q, Is it unnatural that you, holding a favorable loan, should let it

run fise, six, or seven years, if the person loaning the money to you did
not demand it ?-A. No; that would not be unnatural.

By the CIAIRMAN:
Q. What was the rate of interest you were to pay Mr. Dillont--A.

Seven per cent.
Q. Was there any special agreement about the interest ?-A. Tlht is

the ordinary rate that I should expect to pay; that is the rate I have
always paid to imy brokers. I think probably there was no rate axed
between us. That was the current rate of interest at that time.

Q. Was there anything said at the time about tle rate of interest
you were to pay?--A. There was nothing said that I recollect.

Q. Was there anything said .about the length of time you would be
likely to want the money ?-A. No, sir.

Q. Nothing said when he would want it of--you --A. No, sir; tbis
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was a call loan; it was not a loan on time. He had the right to call
on me the next day to pay the money back. He had the right to call
for it at any time he wan ted it, and I had the right to pay whenever I
got ready.
Q. Do you mean to say that it is customary or usual for loans made

in that way to run five years ?-A. I have known\' thel to run longer
than that. I think it is a usual thing; at least it is not anl unusual or
extraordinary thing.
Q. Do you thing a large proportion of the loans made in this way,

which you call call loans in New York, run five yearsf-A. A large
proportion do not, I presume; but there are instances where they do.

Q. There are soIme inlstanees were they are never paid, are there
not?--A. Yes, sir; there are some instances where the security turns
out to be. valtueless.
Q. You do not think it strange or oddl that Mr. Dillon should not call

on you for all that long period of time ?-A. It is a matter tlat seems
to have been neglected l)y Mr. l)illon. Ile never called on me to pay
it; and I did not go to him. I did not think anything more about it.
I had my stock. I recollected it was there, and that I held Mr. Dillon's
receipt tir the securities. I knew I could get theml at any time.
Q. These securities are fluctuating, more or less, are they not ?-A.

Yes; if they had gone up very much, I should have called for them,
and plaid the loan; if they had gone down, he would have sold them
and paid himself.
Q. Did you keep that in mind, and watch the market in reference to

these securities ?-A. In reference to my general speculations, I did.
Q. There was no time when the state of the market made it for your

interest to go and take them--A. No. If I had taken the securities
from Mr. l)illon, I should have had to borrow the money somewhere
else, and I could not have obtained as favorable a loan.
( I think you stated the other day that if tils money had been paid

to Mr. Dillon, it must have been paid by Mr. Brooks? -A. That was
merely an assumption. I am sure now, since I have looked over Mr.
brooks' check-book, that he never paid it.
Q. IHad you then any idea that Mr. Brooks had( paiditd -A. I had

no l)roof in my possession that lie had paid it.
Q. Had you any idea in your mind that he had paid it ?-A. I had no

ground for thinking that he had paid it; my remark was that I had not
paid it. Mr. I)illon claimed that it had been paid, and I said that if
anybody had paid it it must have been Mr. Brooks.
Q. Did you know, prior to the time you testified before, that Mr.

Dillon said it had been paid ?-A. I had not seen Mr. Dillon previous to
that. Since then I have seen him, and lhe says lie has not got the secu-
rities.
Q. So that what you testified on that subject when you were before

the committee at a former period was mere supposition on your part --
A. My supposition was that the loan was still due to Mr. Dillon; the
impression on my mind was that it had never been settled.
Q. You supposed that you held the money for Mr. Dillon, and that

he held the securities; but you have since learned, in some way, that
the securities have gone out of his hands, so that lie has got his pay,anid you infer that simply from the fact that lie has not the securities ?-
A. That is all.
.Q. You have never received them ?-A. I have never received then.
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By Mr. MERRICK:
(Q. You say you lhad a conversation wiitlh Mr. Dillon the other da3, ia

which Mr. D)illonl stitedtht the loan had beeii aid ; did you state to
him that you held the receipt for the collateral ?-A. .1 toll limin. He
said lie wanted .to investigate it further; that lie could not find the
securities, Ibut was going to lmake further examination. Since then I
have not talked to him about it.

Q. I)id you notify lhim that you were in possession of the receipt--
A. I did.

Q. I)id you offer to return it to hlim ?--A. I did not have it at the
time. If lhe is satisfied the loan has been paid, and wants tlhe receipt,
I will give it to ]him at any time. I am perfectly willing to acquiesce
in the settlement of the loan in that way ; it is to my advantage to con.
sider that it has been settled.

Q. Then why not return tihe receipt ?-A. If lie wants it I will give
it to himn. lie has not. stated that the loan has been canceled yet; he
merely infers it from the fact that lie cannot find the securities.

Q. Then you consider it an open question between you and himself
whether the loan has been paid or not ?-A. Yes, sir; until we arrive
at soine positive conclusion.

By Mr. 3BRooKs:
Q. Were not these Union Pacific Railroad stocks and mortgage-bonds,

while you were living ill my house and using my safe, as much in your
possession as mine ?-A. I could have got them at any time by paying
you $1,000. 1 did not take them because I owed you still $1,000,aud
expected I would be obliged to borrow more money on then.

Q. Were they permitted to lie there as a place of better security than
any other you could put them in ?-A. Yes, sir; under my own obser-
vation.

WASHINGTON, D. C., January 31, 1873.
JOHN B. ALLEY, recalled at his own request, made the following state-

ment:
I only wish to say a word in reference to what was said the other

day, and not to reply at length to the paper which Dr. Durant has just
read. I supposed, when I made some remarks the other day, that this
committee, as tie other had not been appointed, would go into a more
thorough investigation than now appears to be its purpose. I therefore
took occasion then to say that if a thorough and complete investigation
of all the transactions connected with the Union Pacific Railroad Com-
pany and the Credit Mobilier could be had, the American people would
discover that the cry of " stop thief" w'as raised by the thieves them-
selves. I do not expect now that this committee will go into that inves-
tigation; but I hope the other committee, known as the "TWilson com-
mittee,? will make a thorough investigation of this whole matter.

It seems necessary that I should say a word or two upon solne of the
points presented by Dr. JDurant to-day. He says, with regard to the
statement I made the other day,ithat we found great irregularities when
I came into the dineetion of .that company; that large sums of money
had been expended and unaccounted for, that it is false. He has sworn
before this committee apd before the other committee that $435,000 has
thus been spent by him. There has been no satisfactory account given,
certainly.tQ.me, and he.:eatimrony.of .Oliver Ames, the president of the

420
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company, before the other committee, fully corroborates. With regard
to that matter I will further remark, that the individual who is charged
with having received $250,000 of that money is now confined in jail by
order of tlle House of Representatives for contempt in refusing to state
where this money went to. That is the answer I have to make to his
remarks upon that point, and no reports or affidaSvits of others can niake
it right.
With regard to Mr. Tliaddeus Stevens, I stated distinctly that

when Mr. l)urant told me that story I did not believe a word of
it. I never believed a word of it. I stated then that Mr. Stevens's
character and position forbid its belief. Mr. Oliver Ames has tes-
tified 1)efore the other committee tile same thling precisely; so tliat
upon that point I am corroborated. Mr. Oakes Ames told me,
and 1 suppose he(will testify before that committee also, that Mr.
DIurant told limin the same. So fitr as that is concerned, it is un-
necessary fir me to say another word. Dr. D)ulant las spoken of a
large subscription by myself and others in tliat connection upon that
day. Ile does not state directly, but the inference woull be from his
statement, that that subscription preceded , instead of followed tlle
Fisk-])urant-McComb subscription. As a matter of fact, it was sub-
sequent to that subscription,lgrew out of it, andl was necessitated by it.
As I stated tlie otller lay, it occasiolled ouri raising immense sums of
money in order to effect that sul)scription; and having stated tllat
fact, it is unnecessary for me to go any further into the matter, as the
whole transaction will coIme out, probably, before the other coimmIittee.
Now, ill regard to Mr. McCollb's and Mr. )urlant's connection with

Fisk. Tlie doctor speaks of it as accidental, wheil it is notorious to
those who were connected with the company, and knew about it, that
these three gentlemen unldertook by that movement to get possession of
the road. The only excuse Fisk hadl for appearing in the Imatter, a;s h1e
himself admi fitted to me, was ;an interest of $240; and the only excuse lie
could give for making the dellmand lie did of tlte company, whicll
was, thliat unless the company paid liill $100,000) lie woiul inlljre
them a million; to which I replied tlihat, so flr as I was con-
teried, the company should never pay liim a single dollar, n1 matter
what might be the consequencSes. I (denounced it before Ilimn as i
blackmailing operation. le replied tliat Dr.I)Dratt and McComnb,
finding they did not succeed, liad gone back upon illl, as hle expressed
it; and that was the reason, and the only reason, lie gave for making
tils outrageous demandUlloK) the company. And subsequently Durant
made these affidavits against himi. With regard to tlhe statement which
has been made liere to-day about General Dodge, all I have to say is
that (Generall I)odge is well know to tlhe country, and I need not say a
wor(l about himi. HIe is certainly well known to one of tihe\,lgentlemen
iwho sits at this table as a1 member of this committee, as a ver\ able and
true mall, and an honest man. I do inot think there is a man of good
character and reputation in that company whlo has not always liad the
utmost fititli and confidence in General Dodge. Thli insiluaitions tihe
gelitlemllan lhas Imade agaillst him here I deem very liunst. IIn regard to
my position in all these controversies, aml my view of these lmen and
their pulrposes, my letter to Oliver Ames, the president of tile company,of July 25, 1868, in which I stated whllt I thought was due to the Gov-
ermient, to the stockholders, and to all parties in interest, fully ex-
plained. Thle views therein expressed( furnish my1 own vindication. You
will remember that in tlat letter I cautioned Oliver Ames against tliese
very things. The chairman suggests that this is a matter entirely col-
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lateral to this investigation, and I will not say another word upon that
point.

I wish to make this additional statement in respect to tile payment
of the dividends upon tlhe Oakes Ames contract. As I stated before
the other committee, it was not because I was opposed to it upon the
ground that any wrong was done to anybody, because all the stockhold-
ers of the Union Pacific Railroad Company were to receive substan.
tially their proportionate share of the profits; but it was on account of
the personal peril to Oakes Ames andl those associated with hill, who
were miy friends, that I opl)osed tile contract, as h1e will state to you.
Dr. )urant has said that I (lid not oppose the payment of tile dividend,
and he has copied fiomi the record to show that. Iis statement is true
so far as tile record goes; )ut it will be in proof, and it was perfectly
notorious to those gentlemen, tliat it was something which I thought
should not be done, as I deemed it improper in a business point of view.
Still, I said to both the Aneses, from first to last, that my interest was
so small, so trifling as coml)ared to theirs, and indeed to almost any-
body's, that while my judgment was against it, anl my feelings adverse
to it, if they finally decided that it was best, and I could not convince
them by fair argument, I should not be factious and an obstacle in the
way ; that 1 should not vote against tile contract or the dividends.
And they will testify that from first to last I constantly expressed that
opinion both in regard to the contract andl the dividends.

Ir. I)urant has alluded to giving me a call for two hundred and fifty
shares of stock as an inducement for nme to vote as he desired-in
other words, that le purchased mny vote for that price; that is what it
means. Now, what are the facts ? It is true, as lie says, that lie gave
me a call for two hundred alnd fifty shares at 160; lhe first offered to
sell because hewanted to increase lmy interest, and lie gave, of course,
other reasons; I did nrot then supplose that hle ladlany improper motive
in it; I declined to buy at his ofter, as 1 thought 1 could purchase of
another party at the same or a less price; I did not, therefore, choose to
take it; lhe then said lie would give Ie a call for ten (lays; at the ex-
pliration of the tell (lays it fwas worth considerably more than 160, and
I took it, of course. So far as his attomplt to l)urclase me in that way,
all that lie saysmSay be true ; I (lo not doubt it; it wats his habit to buy
votes when needed by inducing them to make some operation by which
it would be for their interest to go for him ; tiht was tile constant com-
plaint I think of all parties in interest, that 11e would always (lo these
things; fortunately for ime I shall ie able to show, andl so show it before
tile other committee, if a thorough investigation is had, that from first
to last I stated to Oliver Amles and to Oakes Amns tlat I should go for
these dividends, andl that I should vote for tile contract if, after full
consideration, they really desired it. 1)r. l)urant's statement that be
said there would be no difficulty ill getting my vote because lie had
done what lie htad, I have heard of before to-day. Oakes Ames could
have told himn, ill reply, that lie had made a great mistake if lie had
given ne tile right to purchase any stock for less than its real value,
because I lild given hinm miy word that, if lie land his brother desired it,
I should vote for what they deemed to l)e their interest, ilnasmuchl as my
interest was so trifling in comparison with theirs. Mr. Oakes Ames will
testify to that fact; so that if there was ally wrong in this matter it
seems to be with Dr. Dl)lrnt. emltirely, who does not pretend, of course,
that 1 knew anything about his pur)lpose in giving Tme this call.

I (o not sulppose it is necessary ft(or me to claim tile attention of the
committee further upon this subject, except for a single word in regard
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to the report of the committee on which Oliver Amles and Mr. Cisco
were appointed in regard to this expenditure of four or five hundred
thousand dollars. All this occurred long before we had anything to do
with the company. Oliver Ames has testified that, upon a further
knowledge of tile flcts, he did not believe the nmoley was spent, although
D)uranllt told hi that he gave, indirectly, some sixty or eighty thousand
dollars to Thladdeus Stevens by way of purchasing a foundry; that he
did not believe the story, and that will be corroborated so far as my
testimony goes.

InI regard to tle $50,000 which was paid or charged as counsel-fees
in the Fisk suit, I have already gone fully into the subject in the other
committee; a(nd I only desire now to say that the matter is there fully
explained; that it is shown conclusively that I had nothing whatever
to do with it; thatwhen a knowledge of it came to me I denounced it;
and that I had no connection whatever with it in any shape.

WASIIINGTON, February 1, 1873.
H. S. MccOoCOM re-called and examined.

By tihe CHAIRMAN:
Question. At the time of your former examination you proposed to

produce some further letters from Mr. Amnes.-Answer. I have made
search for them and have found some, but sonie I have not found.
Q. Will you produce such as you have found ?-A. I have some un-.

important ones here, some that I have not before referred to. I have
not cxamiined all of them, and I do not know very well what is in them.
Q. Are they all the letters from Mr. Ames you have ?-A. These are

all I can find. I find here in IMr. McMIurtrie's letter to Mr. Gowell, he
refers to one that I plut in a-s an exhibit in the Pennsylvania case, dated
April 13. 1 cannot find anything but that letter. I have one of March,
ole of September, and one of November, 1868, and also one of February,
1868; but I cannot find tile one referred to in Mr. McMurtrie's letter to
M3r. (owen. I took all tliese letters back from the examiner and left
copies. I do not know what this letter contained; I do not recollect it
at all.
Q. Were the letters you had mentioned that you did not find filed as

exhibits in the Pennsylvania case .-A. That one of April 13 was the
only one.
Q. And the letters you produce here now are all the letters you have

from Mr. Ames ?-A. They are all the letters I can find. My house has
beeii a lperfect pell-mel for tile last six months. I put a new mansard
roof ol it, anld had from ten to thirty mell at work on it. Tliese plpers
were carried to my house, 1and imy things have been moved and shifted
about and knocked about so that they are in great confusion. I have
made very diligent search for tlese letters. (The letters referred to
were examined by tlme committee and not placed in evidence, as having
no reference to this transaction.)
Q. You did not produce this letter of April 13, 1867 ?-A. I think I

did, but I cannot tind it.
Q. You think that letter was not left with the master?-A. No, sir;that was produced before the examiner. All imy llpapersl that were pro-duced have been marked as exhibits. I took tlie originals all back, be-

cause I was afraid to leave tlemn there.
Q. You have looked among your papers enough to satist'y you tiat
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you have not that letter ?-A. I have looked over my papers enough to
satisfy myself that I cannot lay mly hand upon that letter.

Q. Can you state tile (ontents of the letter i-A. I can state some
thing of its contents, but I would rather not speak of the substance of
it, because I have not thle letter to produce. I have already testified il
substance what was in it, and the substance of mly personal collversa-
tion on the same subject, as well as what was in tile letter. I might
say that there is a letterhere from General )odge, iln which reference
is made to a resolution before Conigress. lie was a member of Con.
gre.ss at that time. This letter was written to me as chairman of the
bridge committee, ant( the postscriplt refers to defteattig the rate bill.
I would like to have Mr. McMirtrie's letter to wlhich I have referred
placed in evidence, because it shows, as I have saiid, that .Mr. Mctiurtrie
refused to go on with myl c(ross-examination liless these original letters
of Mr. Ames were lut ill.

Q. ])id you say you could state tile substance of tills letter of MIr.
Ames to you of April 13, 1867 --A. It was not tlat letter I said I could
state the substance of; but another one. I have not the remotest idea
of the contents of that letter any more Ilian if I had never seen it. My
only recollection of having seen it is by reference to the McMAl urtrie
letter to Goowen.

Q. What letter (1) yolu refie' to tllat you can state tile slbstallce of?-
A. The letter of Mr. Ames of some time ill February, I think 1868; that
is tle letter that 1 have searched for and beeCn larticullarly desirous to
find.

Q. State whliat was said in that letter !-A. I have already repeated
about tile substance of it.
Q. Have you repeated( the substance of it as being in that letter ?-

A. I stated it as having been said to 1me, and as having been written by
Mr. Ames.

Q. State, as nearly as you can reitember, what the letter said.-A.
The letter said in substance, (I (do not give you tile phraseology,) "Did
not the stock transferred to Colfax lpay ."' referring to some ruling lie
had made ill regard to soe legiislationl; that is tlhe substance of the
letter ; they are not the words; it was a letter written, I should say,
the latter part of Fel)ruary, 1868.

Q. )o you remember whether it was about the time you received
this letter from Geleral lodge ?-A. I think so; that is what induced
me to look upl General I)odge's letter; I thought 1 had som0ethilig from
somel)oly else on the same subject.
Q. The conversation you speak of with Mr. Ames in reference to Mr.

Collfx was before or after you received the letter '-A. I tlink it was
very nearly the same time; there wa.:; not manty (lays differencee.

Q. You received the letter from Mr. Ames here alt \Washington -A.
0, yes ; it was writtell from Washilngtonl to me, at Wilmington.
Q. I)o you think Mlr. Colfax was aimed in tlle letter; tiat he was

referred to by ;name by Mr. Amles ?-A. I think lie wals either referred
to by name., or as Speaker; I tlinkl the letter referred to him by name;
that is my 'recollectioll about it.
Q. You are satisfied, from your examination, that you have.no further

letters or documeins ?-A. Not that I can find; I have no idea that
anything is destroyed; I cannot l)llt mly han(ld uponitthem; I have
looked very diligently for them; 1 should have brought them, most un
questionably, if I coull have found them.

By Mr. MoCRARY:
Q. You have referred to some ruling of the Speaker.-A. Yes, sir;
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that is 1my recollection. The substance of it was, did not I think tile
stock which hald been placed in that direction had paid ill that in-
stallnce.
Q. I)o you know what ruling the Speaker hlad made ?-A.. No, sir ; I

do notl; I have lo knowledge of the co0lgre.ssilnal proceedings 'referred
to, andl have not read anything ill reference to it.

Ily Mr'. inr,IACK:
Q. I understood yon, when you were before the committee oln an-

other oc(tasion, that h1e a(ld mllade some 'rulilig ill reference to some
molv of Mrr. Washlburne's ?--A. I think tlht t relates to IMr. A ties' lettter
of the 30th of .January; that letter relates to Washlburne's move and
Dur)ant's action ii New York. lHe said nothillg collul be (lone here,
(nd lie (lid not care, or did not know, what I)urant might 4(o ill New
York. That was tlie reference made to Washbnurte's move. The other
was a per'solnal conversation, landl the letter which 1 stated the sub-
stance of.

BIy Mr. IMcCIAARY:
Q. Yon hiave not examined tlhe Globe to see what that ruling was ?-

A. I have not; nor ayll other Congmressiolnal record.
Q. Perhaps I imisunl(lerstoodl yonl. 1 understood tl;t you wereonl tlhe

'floor of tile Itolse wiflen soimel rulinlig was Imade ?-A. Yon must have
mistaken me; I don't kicow that 1 was ever onl the floor of the lIousef
wheltn the Iholse was inl session.
Q. Tlhe letter you cannot findl youl think is dated February 28th ?--A.

I di(d not give that (late; I said it was dated ill Fel'iary.
Q. I)oes not the letter of Mr. Mc(Mulrtrie refer to that (late ?-A. No,sir; it (oes lnot.
Q. 1)oes Mr. Me.Murtrie's letter refer to the letter yon speak of?-A.

No, sir; it gives no late of any letter except thatt of April l:tlh, 1867.
Q. id receive anylettCe touching the matter referred to, about

the distrilmtion of gifts or shares to mlemblers of Congress, except the
letters you have filed ?-A. No, sir; only tile two filed.
Q. That expression Thu,tlhe, tust have referred to one or the other of

these!--A. It must have referred to one of tle two; I subsequently
produced anotJler letter of Febr'uary 22 , which Mr. McMurtrie did not
refer to; I had furnished Mr. Mc\Mnrtrie before with copies of these
letters over imy ownl signature; I had originally not inteltlded to have
these letters made any part of tile record; I (lid not desire that theyshouldi)e miade public; bu)t furnishing hliml witl tile copies seemed to
whet his appetite and indluced himt to)brig out thte originals, and whenthe originals were produced they got into tile lnewspal)lers.
Q. I understand the letter you refer to was lated some time in Feb-

ruary, 18(8, but that you lo not know the (late ?-A. No, sir; I do not
know tlie (late, and 1 would rather nolt speak of a letter when 1 cannot
give the (late.. My recollec(tioi of the conversation between us is mnore
l'e.shl in my 1mind.
(. What had tihe Speaker done that, ill tle estination of Mr. Amles,iMade tlhe trasation witl him"li pay11 ?-A. I 011 t ll. Iot tell

was something relating to the lproceedlilngs of Congress.
Q. What didl Mr. Allles tell you ?-A. No specific thing; nothing morethlan something that lhlad been up).
Q. l)id you infer that ittwas solmel ruling le had made as Speaker; did

Mlr. Alit(tes say something of that kindl ?-A. I ilnferred fiom his expres-
siolns that it was some parliamentary maneuver which a presiding officer
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could perhaps judiciously use, and whicl resulted in benefiting the
company in some way. That is the inference I drew.

Q. The reason I desire to be particular is that if there was any such
ruling it will appear in the Globe ?-A. Yes, that is the reason that I
aml very careful in speaking about it. I am not certain that Mr. Colfax's
name was used, or whether lie was referred to as Speaker.

By Mr. BANKS:
Q. Is it not possible that another membermight have been referred

to f-A. Such things are possible.
By Mr. MCCRARY:

Q. The transaction must have occurred in January or February --A.
Yes, that is my idea. Mr. Ames's letter evidently had reference to no
particular (ay, but to quite a space of time.

By the CHAIRM3AN:
Q. The idea you had from Mr.-Ames about it was that this ruling had

beei in some way influenced by his distribution of stock ?-A. Yes, most
emphatically. That I am very decided about. ()Oe fact I wanted to
bring out this morning especially was a conversation with a gentleman
with whom 1 sat at table this morning, andwiho recollects a conversation
between himself and myself in reference to Iwhat I said of a conversation
between Mr. Brooks and Mr. Alley, during Mr. D)urant's absence. If
he were present I would like to call upol himi this morning to state it.

Q. Is it merely what you said that you want him to testify to ?-A.
Yes, during Mr. Durant's absence in Europe.

Q. And before the subject was agitated in public?-A. Yes, sir; that
gentleman is Mr. Crlane; lie said lie would be here and, if he is I would
like to ask him one or two questions. There is one other matter that I
want to state, if the committee will allow me. I have examined a copy
of the minutes of the executive committee of the Unlion Pacific Railroad
company, owned by Mr. Durant. I saw in that book, oil tle 2d January,
1868, that James Brooks acted as member of the executive committee
of thatcol pany. This was two days before that large dividend w:ls de-
clared, and six days after lie had received his first hundred shares
Credit Mobilier stock. I want to state further that onl the 9th of Marcb,
1868, two days before his appoilltment, as is stated, as Government di-
rector, lhe acted as inspector of the loard of directors; at least lie was
so appointed by the board as lne of the committee of inspectors. If
you will ask for the production of these recordl-books you will see that
that is the fact.

Q. These were the proceedings in the election of directors of the
Union Pacific Railroad ?-A. Yes. I have this morning asked, ill tie
other committee-room, to see a copy of the original minlute-book of the
Union Pacific Railroad Company of that date. They tell me that book
is missing; that the original minutes iar missing1'irom October, 1867,
to Marchl, 186.8; that they cannot get them. MI'. l)urant lhaes a copy of
that book, and I saw what I have stated on his copy of the minutes of
the executive committee. I had myself ta lersolal recollection of the
fact, and I looked over these minutes to refrieslh my recollection.

Q. Do you think Mr. Brooks's right to act in the capacity of a Govern.
meant director would be affected by his being tle holder of Credit
Mobilier stock ?-A. Yes, sir; the point I make is that Mr. Brooks
produced ai letter from the Interior D)epa;rtmeit, stating tllt lie did nlot
qualify as Government director until March 23, 1868; and I want to
show that, notwithstantdinlg, lie acted as a director before theln-at least-
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that he acted as a member of the executive committee, which he could
only do by virtue of his appointment as a Government director.

Q. Do you say that prior to the time of his taking the oath he acted
as Government director ?-A. Yes. ITe was on the executive committee
as Government director of the Union Pacific Railroad Company.

By Mr. NIBLACK:
Q. From what books do you derive that information T-A. From Mr.

Durant's copy of tile executive committee's minute-books.
Q. The copy Mr. Durant has purports to be taken from the original

book ?-A. Yes, sir.
By Mr. BANKS:

Q. By whom was that copy made ?-A. 1 do not recollect. It has a
notarial seal on it; it is a notarial copy.

By Mr. NIBLACK:
Q. I have learned, more from testimony taken in the other committee

than this, that there was some money missing, or not accounted for,
which it is claimed was exl)pideld here in Washington for the procure-
ment of certain legislation. Have you any knowledge in regard to that
matter I
WITNESS. What do you refer to ?
Mr. NIBLACK. I cannot very well define it. I think the allegation was

that at the time the legislation in Conlgress in the interest of the Union
Pacific Railroad Company was obtained in 1864, some expenditures were
made or credits claimed for such expenditures, about which there was
some difficulty in producing vouchers for the items. There has also
appeared some statement about a large amount of money having been
paid at Willard's Hotel at one time.-A. I only paid my own bills at
Willard's Hotel. I can answer for that.
Q. Have you any knowledge of this transaction by men connected

with the Union Pacific IRailroad?-A. I have no knowledge myself, per-
sonally, of' the expenditure of a dollar in Washington for any such pur-
pose. I was oln a committee in conjunction with Josiah Bardwell, of
Boston, andl John 13. Alley, to examine Mr. Durant's accounts for four
or five hundred thousand dollars. Mr. Bardwell and myself weeready
to proceed with the examination. Mr. Alley wanted( to have Oakes
Almes present before we should join in making tlhe examination, and
telegraplhed for him to come on. Mr. Durant )rolduced his vouchers.
Mir. Bardwell .and myself took a minute of them, and checked off every
voucher produced. They were either certified to by J. F. M. Davies and
Mr. BIushnell jointly, or by one of them. They were authorized by the
resolution of the board to make these certificates. We examined the
vouchers in conformity with the resolutions of the board authorizing
tlhem to be certified. We took a minute of them and checked them off,
a1s I sail. I l)repared a report upon the subject andl presented it to Mr.
Alley to sign, telling lin tlat they were all right. Iis reply was that
ifit was all right they must not let the people know it; that Mr. Du-
rant must not be relieved from the odium placed u)on him by tire state-
enlt ttthlthese vouchers were for expenditures of monIey that lie could
not account for. That remark struck mei with very great force. I re-
member saying that if Mr. Alley was that stripe of a n111a he and I
must 1)e two people from that time on.
Q. Did you )pas on all tlhe items of Mr'. I)urant's account il that way ?

A. Yes; and Mr. Barldwell made a inemorandulm of them.
Q. You have heard of two i$5,000 checks which Dr. Durant says he
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gave to influence the election ill Iowa in 1867; do you recollect about
those checks or vo!chlers ?-A. I recollect seeing tihe checks.

Q. )o you recollect whetlihr lie claii med. them as vouchers for'money
expended fin the Union IPacific Irailroad ?-,. I think not; I think
that was his iI(lividlalI expel)nditure. T'hey were not included among
the vouc(lers presented( to is to Iaudlit. My recollection is that they
were not vouchlers submitted to us to be audited.

1By 1Mr. ALLEY:
Q. Do Syo say that Oakes Ailies was on this coiniiittee ?-A. No, sir;

I did not say any sucll thling.
Q. Do you say that lie was present ?A,. 1 did not say any such

thing.
Q. I know you (lid not; I ask you tlle question now ?-A. I say he

was not present at our interview when we hlad this talk.
Q. Was there any one present witli us when I mn(de the declaration

you have alluded to?-A. Nobody who could hear you, because their
ears would be closed for anything you said that was not according to
your view.

Q. 1 thought tilere would be nobody present to hear that conversa-
tion.--A. That was al conversation between you and myself.
Q. Did youl not swear in Philadelphia that 1 was the only person who

refused to sign that report, and the reason I gave was that AMr. Durant
was a dishonest man ; that these vouchers were not satisfactory, and I
utterly refused to sign that report ?--A. I (did testify to that, and I re-
peat that testimony now. You weree one of the three men appointed on
that committee, you were a tacitly-appointed m1em1ber. I do not know
whether you were regularly appointed or not. You and Mr. Ames came
in subsequently and examined the vouchers for yourselves. What con-
clusions you came to for your own edification I (lo not kndw.
The following are the letters placed in evidence by witness in the

above testimony, May 21, 1872:

McCoiiB vs. TIlE CREDIT 1MOBILIER.

DEAR SIR: On Thursday, Decemnber 23d, you have appointed to close
the cross-examination of Mr. MeConmb, and to proceed witl your evi-
dence.
Allow me to remind you of promises made by your client at the prior

meetings, mniay months since, to furnish or produce tlie papers or
documents, froi copies of which lie spoke or referred to, or to menlo-
randa taken from them. Some, at least, were to be sent Ime next day,
None have been sent. He stated tile other day they had been with-
held for apurpose. I must ask that you will require himf to produccat
the meeting on Thursday, if you desire me to cross-examine, the follow-
iug letter from Oakes &Aines in reference to the disposing 375 shares as

gifts to members of Congress. His books showing tile original entries
of dividends or sums stated to have been received as dividends:
April ...................................................... 1866
Jul . .. .......... ................. ........................ 1866
September. .. ............................................ . 1866
Dece ber .................................................. 186
Janulary ..................................... .............. 1868
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I would also like to have a copy of Mr. Ames's letter of April 13,1G67.

Exhibit No. 2, Awn.
Very truly,

R. C. AMcMUITRII1E.
JAs E.EGOWEN, Esq.

rPrivate.]
FOIUTIET'I CONG1RESS UNITED STATES,

IIOUSEI. OF REPRESENTATIV-ES,
lVashingtoni D. C., February 17, 1868.

II. S. McCornm, lWashington:
I write Tracy to-day. When you go to New York, get my report to

you and let hlimr read it. It is important that he should take a decided
stanl for the Childs' Mill crossing; also for the C. B. transfer grounds.
If we swing away south we will be virtually in the wilderness with our
transfer-no train or accommodation near-and will strike a fatal blow
to the interests of Wlestern iowa. The C. 1. I. & P. R. R. certainly
do tiot want to add five to eight miles to the distance to Chicago for
benefit of B. & Mo. It. R., whene most of the southern trade will leave us
at Kelarney and go by the Atchison Branch, which will finish their road
to Kearney this year.

Truly,
G. N3. DODGE.

P. S.-We beat the rate resolution to-day, 61 to 73; close vote.

Johin B. ALLEY, having been recalled at his own instance, made the
following statement:

I will merely state that, so far as having made any declaration of the
kind stated by Mr. McComb, in regard to the reasons which I gave for
not signing that report, providing for the expenditure, by Dr. Du-
rant, of $435,000, it is utterly false in every particular. It is a sheer
fabrication, without any foundation whatever. I wish to say that my
interest in the Union Pacific Railroad at the time of the Oakes Ames
contract was in the neighborhood of one thousand one'llhndred shares.
The callital, at that time, was about six millions. My interest in the
Credit Mobilier corporation at the time this contract went into operation
was two hundred and ninety shares, the capital being $3,750,000;slowing that if any one was wronged by that contract it was myself,ns Iny interest in the Union Pacific Railroad Company was relativelyanld )roportionately nearly three times as much as in the Credit Mo-
biller.

I will say, further, in relation to my position on the subject of declar-
ing dividends, that I stated it fully yesterday. I might' mention this
fact, that Oakes Ames in his letter, as you will all remember, complainedof mec as being the only person opposed to their making these dividends.
That was some time subsequent to the sale of the two hundred and fifty
shares to ime by Durant, and tlhe conversation I narrated yesterday.My judgment and my feeling were in perfect consistency from first to
last in regard to that matter.
sHENRY C. CRANE recalled and examined.

By the CHAIRMAN:
Question. Do you know anything in reference to the conversation be-



430 CREDIT MOBILIER.

tween Mr. Brooks and Mr. Alley in regard to Mr. Brooks having fifth
shares of Credit Mobilier stock ?-Answer. I know nothing about it.

Q. Did you have any information on the subject attlle time f-A. No,
sir.

Q. Did you hear anybody say anything about it ?-A. I do not think
I did.

Q. Did you hear Mr. McComb say anything about it -A. Idouot
think I (lid.
Q. Mr. McComb informed us that he had some conversation in regard

to it about the time. You had no information from Mr. McComb on the
subject ?-A. No, sir.

Q. Did Mr. McComb, about the time of the issuing of these fifty
shares to Neilson, say anything to you in relation to Mr. Brooks's action
or in regard to what Mr. Brooks did ?-A. Mr. Durant was in Europe
then. I was in correspondence with him. Mr. Brooks was always sup.
posed to be a friend of Mr. Durant. Mr. McComb came to me and
wanted me to keep my own counsel, saying that Mr. Brooks had showed
himself out to the other parties.

Q. That is all he said ?-A. He gave me to understand that I had bet
ter keep my own counsel; keep my matters to myself; that in case1
wanted to consult him on anything I was to meet him at the Fifth
Avenue Hotel.
Q. Was anything said in relation to this Credit Mobilier stock ?-A.

I think not. I have no recollection of it.

By Mr. McCRARY:
Q. Did Mr. McComnb tell you he had heard a conversation between

Mr. Alley and Mr. Brooks about the matter ?-A. I have no recollection
of any such tling. I know there were meetings being held there all
the while between the parties. Mr. McComb was keeping me posted in
what I could not pick up for myself. He knew, I suppose, that Mr.
Brooks's relations were friendly to Mr. Durant, and so he gave me this
warning, which it was very satisfactory for me to have.
Q. You do not remember that he told you he heard any conversation

between Mr. Alley and Mr. Brooks ?-A. No, sir; 1 do not.
Q. Did you ever make any report of this conversation you had with Mr.

McComb in writing to Mr. Durant?-A. I did, either by letter or tEl.
ram. I do not know what it was. I was writing to him very oft>.
was looking after his business.
Q. You either wrote to Dr. Durant or telegraphed him to that effect t-

A. I think so. I kept posted on these matters and kept him posted. 1
do not know what I did say to him.

WASHINGTON, D. C., February 6, 1873.

HORAce F. CLARK sworn and examined.
By Mr. BROOKS:

Question. Please. state whether you had any interest in the Credit
Mobilier f-Answer. I have not, and never had at any time. I had no
connection of any sort or description with the Union Pacific Railroad
Company until March 7, 1872.

Q. And you have had no interest in the Credit Mobilier since tht
time, direct or indirect?-A. Never, at any tire. I never purchased a
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share of Union Pacific Railroad stock until after January, 1872. I not
only have no interest in the Credit Mobilier, but in fact my interest is
adverse to that corporation.

Q. Will you define in pIlain English the meaning of the French words
Credit Mobilier, when applied to the building of a railroad in this country
under the circumstances attending the building of the Union Pacific
Railroad?-A. Promising that all I know of the Credit Mobilier is de-
rived from the public history of the times and from such examination
as it has been my duty to make, as president of the Union Pacific Rail-
road Company since my election in 1872, I will say that the Credit Mo-
bilier, in this case, was a construction company to build this road and
make money by the construction.
Q. Were you invited in 1866 or 1867 to take an interest in this con-

struction company ?-A. I was; sone time about 1866, the matter was
called to my attention. I declined because I deemed the venture too
hazardous-beyond the limits of ordinary prudence.
,Q. Why did you deeml it too hazardous ?-A. Without, perhaps, judg.

ing correctly as to the future, I thought the road if built would be
worthless as property, and I saw no temptation to invest money in an en-
terprise where the whole capital, in my judgment, would be lost.

Q. Did you or not hear at the time that the surveyors who were making
reconnaissances of this road were obliged to be accompanied by troops
of cavalry; that they could not venture among the Indians without
armed escorts?-A. Being considerably connected with railroads I gave
some general attention to the subject which I suppose every intelligent
mian is more or less familiar with, and I came to the conclusion that the
whole enterprise except as a Government measure was beyond the range
of ordinary prudence.
Q. Did you found that opinion upon the extreme danger the builders

of the road would incur ?-A. I thought that no reliable estimate could
be made of the cost of construction under the circumstances, and that
when constructed the property itself would probably be worthless; that
is, that the road could not be so managed, when built, that it could pay
its running expenses. The reasons which impelled me to that conclu-
sion were the character of the country, and the whole circumstances
surrounding the case. I therefore let it go by, notwithstanding all the
promises of successful speculation ; and, as I sail, never became inter-
ested in it until after the actfof March, 1871, was passed by Congress,
and then became interested in it by reason of the very large interest I
then had and now have in its eastern connections.
Q. Were you aware, from, general information, or from reading the

reports of the engineers, that the construction trains for that road had
to be armed with light artillery, Slarp's rifles, and outlying guards,
against the savages infesting that cou:try Y-A. It was well understood
by railroad mel that a part of the force were armed to guard the re-
mainder at work. To invest money in a railroad to be built under such
circumstances, appeared to me preposterous; perhaps I was nlistaken.
Q. Did you ever know any; railroad in the United States to be built

under such trying or difficult circumstances ?-A. Nothing compared
with it in the history of this country.
Q. Have you or not been largely engaged in the construction of rail.

roads in different parts of the United States I-A. 1 have been inter-
ested in the construction of a very considerable number of railroads,and am now interested in the construction of several railroads, but not
of that character. The railroads, the construction of which I have been
and am connected with are branches extending from main trunk lines,
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in whichll I a largely interested. 1 am president of the Lake Shore id
Michigall Southern Rlailroad Comlpany, a railroad extending from Buffalo
to Chicago. I anli interested ill tile construction of several feedersor'
lateral bIaneiles ltead(lilg to tile rlaill line. Tile purpose of their con
strultion aii(l of 1my interest ill them is to add to thle business of the
main line, ibut il all these eases, wlw1he constructed, a fair amount of traffic
is iisured.. In case of time Union pacificc lRailroa(l Coip)'any, unless fin.
ished to tile Pacific, there would probably have been no traffic, and I had
no anticipation of any settlement of tile country which would insure it.

Q. Is it not also true that wlhe1l tile construction of tile Union Pacific
Railroad was comil mencedl there were no termini.east or west, and no
connections with it --A. There was ino liie of railroad from Chicagoto
the Missouri River; it impressed ime las a wild adventure.

Q. In the construction of such a road as that througll a savage wilder.
ness, over al Iiunexplored country, what should be the dliference of I)rofit
on its construction from that in constructing railroads in Ohio, Michigan,
Illinois, New York, or any, of the older States ?-A. The ordinary tests
cannot be appllied. The amount of reasonable profits dependss upon the
character of tle risk. As I sai(l efore, I saw no inducement, because
of any probable amollllnt of profit, to invest money in an enterprise where
the capital might possibly, and1, in myn judgment, would probably, be ut.
terly lost.

Q. You would not, therefore, go into at all--A. I declined togo
into it at all.

Q. There have been two modes of building railroads since you have
been upon the stage. The first was by subscription of the stock, and
the next by construction companies. Will you give us a little history,
as an exl)ert, of tile difference in tlhe two modes of building'-A. In the
early history of railroads in this country, subscril)tions were nade to
the capital stock and the roads were constructed for account of the
stockholders. It resulted, in almost every instance, that the money
invested by the stockholders was a total loss. For many years past, I
should say ten or more, few roads have been built except by means of
construction companies; and by'construction coml)anies I mean by par-
ties associating themselves together, with or without tile protection of
a charter, who take all the securities and all the stock for better or for
worse, and provide the means for tile construction.

Q. What is the difference, then, between such a company and the
Credit Mobilier '-A. T'le only difference is, that in this case the
directors of tlhe Union Pacitic Railroad Companly-soime of them-were
also the directors and managers of the Credit Mobilier. They, there.
fore, dealt. with themselves, and became subject to the rules of equity
jurisprudence affecting the relations of trustees and cestui qi trusts. I
have never been connected with any construction company which sus-
tained the technical relation of directors of the company whose rail-
roads were being constructed. In this particular case, it may be said,
perhaps justly, that these men bargained with themselves, and perhaps
are liable to have the question raised upon them under the general
rules of equity jurisprudence to which I have referred, the resultof
which is that if a profit is realized they must surrender it, and if a loss
is incurred they must sustain it.

Q. Were or were not the contracts for building the Union Pacific
Railroad entered into with the assent of all the stockholders of that
company ?-A. It is so alleged. It is alleged that there are upon the
records of the Union Pacific Railroad Company evidence showing the
that corporation, Government directors, and all assented to these deWO
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ings with the Credit Mobilier. There is also upon the records evidence
going to show that the stockholders of the Union Pacific Railroad
Company, who were the parties ultimately interested in this matter,assented to this scheme of construction. The question remains whether,
when the stock was subsequently sold and passed, as it has passed into
the hands of bona-fide purchasers, it was received shorn of its claims to
the large, and, as some allege, inordinate profits made by the construc-
tion company, or whether they can enforce the rights which the prior
owners of the stock could enforce in case there has been a violation of
the proper relations between trustees and cestui qui trusts. I am one of
the new class of bona-fide purchasers of stock who came in in 1872, and
ascertained that these large dividends have been received by other par-
ties in the course of construction; and whether we have or have not claims
against such of the directors of the Credit Mobilier as sustained the
technical relations of directors of the Union Pacific Railroad Com-
lany, is a legal question which may or may not arise; and it is a ques-

tion that has not perhaps been adjudicated, as to what right stockholders
purchasing stock in the open market acquire in respect to past trans-
actions which may be subject to criticism.

Q. Aboat how large a percentage of profit have you known to be
male by railroad credit mobiliers or large construction companies for
building railroads in the old and settled States ?-A. It is the practice
now a days, as I have stated, for the construction companies to take all
the securities, bonds, stocks, and everything, for better or for worse,
and the profit which ought to be made of course depends upon the
character of the risk. No profit, as I said before, would tempt me to
the possible hazard of the principal. I have never been engaged in
any enterprise where there was not a reasonable expectation that the
property would not be worth something.Q. What is the largest profit you have known to be made on the con-
struction of a railroad in one of the old States?-A. I was connected
with a railroad from the State of New York into the interior of the State
of Vermont, in which I believe we took the bonds at par and an equiva-lent amount of the stock, and we expected to make 100 per cent. out of
the transaction; but I amn under the impression that the entire amount
of the investment is a total loss. I am now speaking of the Harlem
extension. In the construction of lateral roads connecting with the
great trunk lines east and west, the laterals extending, for instance,into coal fields, over which roads, when finished, there must be a greateror less amount of traffic, 100 per cent. has not been regarded as an ex-
cessive or inordinate profit. Nobody is wronged in any event, because
the enterprise itself and the results of it belong to the parties who
hazard their money, and who take the results for better or for worse.
Q. Have you heard ofa larger profit than 100 per cent. f-A. It so hap-

pens that the development of business may bring about a larger profit.Any profit commensurate with the risk incurred would not be regardedby railroad men as unreasonable.
Q. Can capitalists in New York be tempted to go into northwestern

railroads or southwestern railroads without the promise of very largeprofits ?-A. Of course not. In a new country the future of a railroad
enterprise is always more or less uncertain, because there is no local
traffic to sustain it insured in advance.
Q. As a Government director, associated with such men as ex-Vice-

President Wade, George Ashmum, now dead, Mr. Williams, of Indiana,and others with whom I was associated, I want to ask you two ques-tions. First, what time this Credit Mobilier was organized ?-A. From
28 x
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my examination of its history I believe the Credit Mobilier was a charter
granted by the State of Pennsylvania in the year 1859, under the
name of the Pennsylvania Fiscal Agency. Its name was changed by
authority of the legislature of Pennsylvania to the Credit Mobilierof
America about 1863. The charter is one of a class of charters which
had been granted by several of the legislatures of the Northern States,
and which are supposed to confer powers and franchises sufficient to
enable the col)panlies organized under them to do business in any part
of the world and to protect the stockholders againstpersonal responsi.
bilities. The State of Connecticut has a general law under which en.
terprises are being conducted in various parts of the world. Mining
companies are organized under the general laws of New York, which
carry on their operations in Colorado, Utah, and even in Australia. It
has been supposed that these State charters give the protection against
personal responsibility which the Credit Mobilier charter assumed to
give. This Credit Mobilier charter was no better than half a dozen
others for oil production, pipe-limes, and many mining operations con.
ducted in various parts of the country under State charters. The Pan.
ama Railroad was built under a charter from the State of New
York. In the case of the Union Pacific Railroad there was an absolute
necessity for the intervention of a corporation to protect against per.
sonal responsibility the men engaged in an enterprise of so much mag.
nitude and hazard. If the gentlemen sitting around this table combine
to build a railroad, they are liable, in solido, for its contracts. Where the
enterprise is especially hazardous, or the amounts larger than the ordi.
nary means of capitalists, no man of prudence would embark in it ex.
cept where his liability was limited by the extent of his subscription
under a charter limiting personal responsibility. In case of a small
enterprise, not extra hazardous and promising well, parties of responsi-
bility may be willing to invest without the intervention of such a cor.
poration. In the other case it would be hardly considered as within the
limits of ordinary prudence.

Q. Under that presentation of facts, ol the 2d of January, 1868, some
two or three years after the creation of this company, would you deem it
the duty of a Government director to. break up its contract and dissolve
its connection with tile railroad companyl?-A. It is my understanding
from the history of this matter that tlle Government directors had pre.
vious to that time assented to a contract of this corporation with the
Union Pacific IAilroad Company. There was no opposition at any time
manifested against these proceedings on the part of the Government
directors, so far as I am aware.

Q. What, in your judgment, was my duty as a Government director,
on the 2d of January, 1868, in regard to this Credit Mobilier proceed-
ing; was it to break ull) its relation to the Union Pacific Railroad, and
risk the road not being built, or not ?-A. If it was for the interest of
the Government to kill the enterprise, p1)rhlaps that was your duty; if it
.was tlhe object of the Government to secure the construction of the road,
means must be resorted to to accomplish the result. I do not know
whether you were a Government director under the scheme of 1862 or
tlat of 1864.
Mr. BROOKS. I was a Government director under the law of 1864.
WITNIESS. Under the law of 1862, the scheme of organization was

this: There were thirteen directors elected by the stockholders, and two
additional directors were appointed by tile President. That law of 1862
contained a provision directory upon the President of the United States
to appoint two Government directors. persons who were not stockholders
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of the company. The law of 1864 changed that scheme, and provided
for twenty directors, fifteen to be elected by the stockholders, anl five
to be appointed by the President; but it does not contain a provision
directing that the President shall appoint the five Government directors
from persons who were others than stockholders; the act of 1864 is
silent upon that point. The act of 1862 does not contain any provision
that the acquisition of stock in the Union Pacific Railroad shall void
their seats; but directs the President to appoint as I have said.,r- You
seem to have assumed thatthere is a disability upoiitnte part ofGovernment
directors, under the scheme of 1864, to hold stock; I have not been
able to construe the law in that light. I have supposed it to be a gen-
eral rule of statutory construction that when tile subject-matter of an
old law is covered by the new, and new regulations are made in relation
to the same subject, there is a repeal, by implication, of the old; and I
do not find in the law of 1864 any inhibition against a Government direc-
tor owning stock in the Uinion Pacific Railroad Company. If you are
to presume that Congress, in the law of 1864, meant to retain the pro-
visions as to Government directors which are not repealed by the law
of 1862, then I am mistaken; but I have supposed otherwise.
Q. The number of directors was increased under the act of 1864 ?-A.

The uilmber of Government directors was increased from two to five.
Q. And the new law was made aIpplicable to the five?-A. The act is

entirely silent as to the qualifications of the five. It ought, perhaps,
to be stated that ,the same reason existed in 1864 as in 1862 why this
class of Government directors should be parties adverse, if you please,
to the interests of the stockholders of the Union Pacific Railroad ; but
there is entire silence in tile law upon that question. I do not know
what the views were, or what the policy of Congress. It is certain that
there appears upon the records no objection on the part of the Govern-
ment directors, at any time, to that Credit Mobilier scheme of construc-
tion.
Q. I am asking these questions because it is alleged that the use of

my son-in-law's name was a mere cover for me to own the stock myself.
lWhat I want to ask you is, whether there was anything in the contract
of the Credit Mobilier which made it necessary that a man owning
stock in that corporation should also own stock ill the Union Pacific
Railroad Company ?-A. By the scheme adopted, as I understand it,
a stockholder in tie Credit Mobilier might or might not become a stock-
holder in the Union Pacific Railroad Company. As a matter of fact
tile stock of the Union Pacific Railroad Company was divided among
the stockholders of the Credit Mobilier, andtile division of such stock
was anticipated in the event oftie Government securities and the
first-mortgage bonds not realizing from their sale a sufficient amount to
cover the sum embraced in the contract.

Q. Let me ask you whether the profit realized by the Credit Mobilier
on the construction of the Union Pacific Railroad was larger than in the
construction of the Panama IRailroad, or of the Nicaragua route, judging
by sales of stock --A. I think that stock has been as high as 240, and
down as low as 50 ; the depreciation resulting from the change in the
course of trade, by reason of the construction of the Pacific Railroad.
The earnings of the Panama, Railroad were very large during the early
emigration to California, and during the gold excitement. I do not feel
able so say what would be regarded as an inordinate or extravagant profit,
considering the hazards of this enterprise. There can be no rule ap-
plied to it. Practically the directors of this road had to build the road
eastthllrough the State of Iowa. After that road was built they had to

435
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bridge the chasm of tle MAissouri River. They were compelled to con-
struct their road over a. country furnishing no timber, no traffic, no fuel,
and no water. Tliat was too much for me. I do not know what profits
those engaged in the construction of this road realized; I never heard
of any profit sufficient to tempt me to incur the hazard of investing in it

Q. Would you, or would tile public, have justified me and my aso80
ciate directors if we had prevented the construction of this road by
breaking up or denouneinit tile contracts of the company with the
Credit Mobilier ?-A. If it could have been possible to have built it for
less money I think you would have discharged your duty better, and
that the present stockholders would have been in a better condition if
it had cost half as much.

Q. Was it possible'?-A. I think not. I think you could not have
obtained subscriptions to build that road. If there was no road nowlI
do not think you could, altlh ugh the promises. for the next year are that
the traffic will reach ten million dollars; I do not think you could raise
the capital to build it to-day.
Q. State what peculiar difficulties and dangers the road encountered

in consequence of snow-storms during the last winter.-A. I came in
as president in March, 1872; the road was blockaded with snow for
about two months. We were deprived of a revenue of one million
dollars, and we have expended between five and six hundred thousand
dollars the present year in order to prevent the recurrence of similar
snow-blockades this winter.

By Mr. BANKS:
Q. You have been president of the TUnion Pacific Railroad Company

since March 6, 1872, and you know, naturally, what the interests of the
company are now I-A. I am the executive officer of the Union Pacific
Railroad Company, which is a corporation entirely distinct from the
Credit Mobilier.

Q. If there has been any irregularity in connection with the Credit
Mobilier organization; if they have deprived anybody of their rights,
upon whom has that injury fallen, in your judgment?-A. Upon the
stockholders of the Union Pacific Railroad Company.

Q. Upon them rather than the Government of the United States --
A. The position of the Government in regard to this road is that of a
second-mortgage bondholder; the Government is the creditor of the
road to the extent of twenty-seven millions of dollars, which originally
was the first mortgage on the road. In 1864 the Government subordin-
ated that lien to a mortgage on the road for an equal amount. The Gov-
ernment is, therefore, a creditor with that lien upon the property for
$27,000,000. The wrong, if wrong there was-and upon that subject I do
not wish to be understood as having expressed any opinion, because my
interest is adverse to the parties in interest in the Credit Mobilier-I
say the wrong, if wrong there was, has fallen upon the stockholders of
the Union Pacific Railroad Company. The Government is interested in
the maintenance of the road, in its being kept in a condition to do the
services for which the corporation was created. It holds the position,
simply, of a creditor with a debt not yet due, and not that of a creditor
at large.

Q. You have stated that as it was your duty as president, you have
looked into the history of the company; was that before or since you
took charge of the company as presidentI-A. Since.
Q. Then you have learned its history from the records T-A. I have.
Q. As the representative of the company, how have you regarded the
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transactions of the Credit Mobilier ?-A. It has seemed to me that there
has been a'technical violation of the rule of equity jurisprudence to
which 1 have referred. I have doubted whether there might not be a
remedy, l)rovided inor(dinate profits had been derived in the course of
that construction.
Q. How hav-e you regarded it yourself as a practical business man

having a practical interest in the matter ?-A. It is only recently that
developments have been made as to the whole history of tle construc-
tion of tle road. We have waited for such a development of the facts
as might disclose to us our remedy on the one hand, or which on the
other might show circumstances to exonerate the parties constructing
the road from responsibility.

Q. What I desiree is a statement of your own opinion.-A. My own
opinion is that some time or other, as between gentlemen sustaining the
technical relations to which 1 have referred, there might be such a
state of facts as to justify a court of equity in looking at the question
as to whether the profits were or were not unreasonable under all the
circumstances.

Q. You have not, then, yourselfpronounced any'opinion upon the matter
as )resident of the company?-A. No; I should not be justified in saying
what would be the action of the company. So far as I am concerned I
slIotld endeavor to be just. I would not insist that men should take
such hazard as this for six, seven, or eight per cent. I do not even
know liow much they got. I have stated my own opinion of the law as
applicable to shch enterprises.

Q. Since your official relation with the company have you known Mr.
Oakces Ames in connection with its affairs and as a business man ?-A.
I know (Oakes Ames very well; I first met himn in 1872. I have had
business relations with him since that time; he has always attended
the meetillgs of the board, and has always exhibited a very deep in-
terest in the affairs of the company.

Q. Arc you permitted to state your views of his action or connection
with the company in regard to its interests ?-A. Certainly ; I have no
secrets in that respect.

Q. \What is your idea of his character as a business man in connection
with the affairs of the company ?-A. Mr. Ames is a peculiar man ; he
llas impressed me as a thoroughly honest man, without that accuracy,lad without, perhaps, that peculiar culture which sone men have ac-
quire(ld.

Q. I ask for his general character as a business man ?-A. I think
very well of Mr. Ames; I should not regard him as tlhe most accurate
jmain; I should not regard him as a full man in his explantions. He is
not a man of many words; I believe him to be a thoroughly honest man.

By the CIIAIRMAN:
Q. I supposed the stockholders of the Union Pacific Railroad Com-

pany and of the Credit Mobilier were to a large extent the same per-
sons ?-A. That being true might relieve the case of difficulty, except as
to the non-assenting stockholders.
Q. If the stockholders had been identically the same there could be

11o question as to tihe propriety of this proceeding ?-A. No, sir; but
that was not the case.

Q. I understand it to have been not absolutely the case, but that the
great mIass of the stockholders of tlhe Union Pacific Railroad Company
were also stockholders of the Credit Mobilier -A. I think they either
were or had the opportunity to become so. I ought to have stated that
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it is asserted, in behalf of these gentlemen, that the stockholders of the
Union Pacific Railroad Comlpany who did not become stockholders of
the Credit Mobilier sold out their stock.

Q. As you understand it the stockholders of the Union Pacific Rail.
road were all allowed to come in and become stockholders of the Credit
Mobilier f-A. It is so alleged, and I believe it was as a matter of fact.

Q. And the great mass of them did so f-A. They did.
Q. So that if there was any exorbitant price paid for the construction

of the road, the profit on it was divided substantially among the stock.
holders of the Union Pacific Railroad Company itself?-A. I am satis-
fied that was done. The question I have been discussing was whether
the present stockholders received their stock shorn of that right, and
that is a view of the case which has not, I think, been presented.

Q. Have you examined so as to be able to give us any opinion as to
the quantity of Union Pacific stock that was not represented in the
Credit Mobilier ?-A. From tile best inquiries I have made, I suppose
about 20,000 shares were not. I think 360,000 shares were issued. But
it is claimed by these gentlemen, and that ought not to be suppressed,
that the holders of this stock either sold it or else acquired the right to
1)articipate in the contracts with the Credit Mobilier.
Q. It was one of the conditions that the stockholders should sign

the Oakes Ames contract in order to participate in its benefits?-A.
The condition was that the dividends should only be paid to such stock-
holders of the Credit Mobilier as, being owners of the stock of the
Union Pacific Railroad Coml)any, should give a perpetual proxy.

Q. Your first connection with the road was less than a year ago; had
you any knowledge at all in reference to the distribution of the stock of
the Credit Mobilier prior to that time ?-A. I had not. I ought to say
that when I purchased a large amount of stock in 1872, I knew there
had been a construction company, and that their profits had been
large; precisely how large I did not then-and do not now know.

Q. Did you know to whom that stock went ?-A. I did not. My first
information was derived during the late political canvass, when it was

published in the newspapers. I found it out as the public generally
did as one of the scandals of the day.

By Mr. BROOKS:
Q. If tils railroad is allowed to be conducted as other railroads are,

what is your ol)inion as to its power to pay the debt it will owe the Gov-
ernment at the time when the second mortgage becomes due--A.
With friendly relations on the part of the Government to the company,
and not otherwise, because it is in the power of the Government to de-
stroy it, as it is in tie power of a State Government to destroy a fran-
chise of its own creation I say, assuming friendly relations with the
Government, with tihe present expectations as to lands, and as to coal.
lands particularly; assuming that the transportation of supplies for the
Government does not till off to any great extent, I should think that
without some special calamity befalling tile enterprise the Government
is secure enough. We are all astonished at the growth of settlements
along tie road. We are carrying every year an army which guards the
line, the effect of which is to diminish the transportation for the Govern-
mnent, except as to the mail-service, which is increasing. Under the
circumstances, I think there is a reasonable hope that the second mort-
gage of the Government is good, with friendly relations, but not other-
wise.
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By Mr. McCRARY:
Q. Suppose the statute to be construed as you construe it, not to pro-

libit the holder of Union Pacific Railroad stock from acting as Govern-
mient director, do you think tile same construction would prohibit the
owller of Credit Mobilier stock from acting in that capacity T-A. I did
not ineani to assert positively the opinion that a Government director
was not inhibited from holding Union Pacifiic Railroad stock. I think
the policy and purpose of the provision of the law of 1862 might be held
to applly to the law of 1864. That would be a question of construction.

Q. Suppose the law of 1864 had expressly stated that a Government
director should not be the holder of Union Pacific Railroad stock, then
tle question is whether the spirit of that would not apply equally to the
Credit Mobilier?-A. In other words, as a holder of Credit Mobilier
stock might acquire stock of the Union Pacific Railroad as a dividend
ill the event provided for, which event did happen, the position of the
Government director holding Credit Mobilier stock would be at-
tedlced with some embarrassment. The same general rule which applies
to directors dealing with themselves would, of course, apply.

Q. Tle holder of stock in the Credit Mobilier would be equally in-
terested against the Government ?-A. Not until he acquired Union Pa-
cific Railroad stock. Of course, as the holder of Credit Mobilier stock,
)le was engaged in a speculation to make money out of the construction
of the road.

By Mr. MERRICK:
Q. Do you think a Government director could be engaged in a specu-

lation to make nioney out of the construction of an enterprise in which
he was Government director, with propriety ?-A. Perhaps not; but
referring, if I may do so, to his position as a member of Congress, the
holder of an interest either in the Credit Mobilier or the Union Pacific
Railroad Company might practically be disqualified from voting in any
case where a direct interest ought to disqualify him. So that Mr. Ames,
in the distribution of this stock, practically incapacitated his friends from
sustaining the road in case of a Government raid upon it.
Q. That is, provided they took that view ?-A. Let me say that there

is Ino better rule of law than that there is a presumption of the correct
performance of official duty. Whenever a question arises in which a
member of Congress has an interest different from that of the world
at large, and peculiar to himself, he will be compelled to withhold his
vote.

WASHINGTON, 1). C., February 6, 1873.
JAMrES BROOKS, recalled at his own instance, made the following

statement:
I desire to make a correction in my former testimony in regard to my ap-pointient and commission as a Government director of the Union Pacific

Railroad Company. I stated that my appointment was dated October
1, 1867, and that I took the oath as such on the 23d of March following.-Not having formally accepted the appointment, I supposed it had not
been renewed before I qualified for the position by taking the oath. I
dependedd upon the records of the Interior department for these dates.I find now that the appointment was renewed March 21, 1868. Since
testifying before the committee T have seen what I presume is al aIccu-
rate copy of the books of the Union Pacific Railroad Company, from
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which I find that I acted as Government director, the 2d of January,
1868, prior to my qualification as such, and prior to taking the oath. I
am willing to accept the statement that I did so act January 2, 1868,as
correct. I repeat that the only guide I have had in regard to these
dates has been the records of the Department. This seems to be an
official record, and I accept it as such.

By the CHAIRMAN:
Q. It appears, by this extract from the minutes of the Union Pacific

Railroad Company, that you acted.as a director at a meeting held 2d of
January, and at another meeting held 6th of February.-A. I presume
that is correct, and I desire so to correct and shape my testimony
in the conflicting dates of the Interior Department and the Union Pa-
cific Railroad Company.

Q. These minutes also show that on the 11th of March you acted as
one of the inspectors of election ?--A. Yes. I might have done that, I
presume, without having been even a director. I do not know how it
is, but I presume they have the right to call anybody as an inspector
of election.

I want, also, to make record of the fact here, so as to make the con-
sistency of my statement appear, that it was l)ecember 26, 1867, when
Mr. Neilson received his shares from Dr. Durant. This was prior to
January 2, 1868, and therefore I was perfectly accurate in stating that
I had no interest, direct or indirect, in the Credit Mobilier when I be-
came a Government director. That was the only issue in the case. I
want to bring these dates into consistence as much as possible, and I
want to impress upon the committee that I was led into the inaccuracy
I have referred to by the records of the Interior Department, to which
alone I had access when that statement was made by me.
The following papers, referred to in the above testimony, were placed

in evidence:
"DEPARTMENT OF THE INTERIOR,

" Washington, D. C., March 21, 1868.
"SIR: I have the honor to transmit herewith a commission from the

President of the United States, appointing you to be a Government
director of the Union Pacific Railroad Cnmpany.

"If you accept the appointment, please signify the same, and take,
subscribe, and return the inclosed oath to this Department.

"I am, sir, very respectfully, your obedient servant,
"0 .H. BROWNING,

" Secretary.
" Hon, JAMES BROOKS,

"New York."
NEW YORK, January 2,1868.

Pursuant to the call of Mr. Oliver Ames, president pro ten, the
board of directors of the Union Pacific Railroad Company met this day
at the office of the company. Present: Messrs. Ames, Alley, Bushnell,
Duff, I)urant, Dexter, Cook, Cisco, Glidden, McComb, Macy, Ashman,
McKee, Brooks, and Bardwell.
Pursuant to adjournment the board of directors of the Union Pacific

Railroad Company met this third day of January, 1868. Present:
Messrs. Ames, Alley, Bushnell, Bates, Dillon, Dexter, Durant, Cisco,
Cook, Glidden, McComb, Ashman, McKee, and Brooks.

NEW YORK, February 6, 1868.
Board met pursuant to call of president. Present: Messrs. Ames,
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Alley, Bushnell, l3ardwell, Bates, Duff, I)illon, Dexter, Cisco, Glidden,
M(eConil, Ashmli:. McKee, Williams, and Brooks.
Mr. Ashman offered resolution that a committee of three be appointed

to negotiate in relation to franchise, &c. of telegraph line, an(d that
Messrs. Dillon, Bushnell, and Brooks be such committee, and that they
report to this board. Passed.
Extract from the minutes of the board of directors of the Union Pacific

Railroad Company at a meeting held March 11, 1868.
Mr. John J. Cisco reported to the meeting that the board of directors

of the company had designated the following persons as inspectors of
election to preside at the election of directors at this meeting of stock-
holders, viz: John J. Cisco, John B. Alley, and James Brooks.
Mr. James Brooks, from the inspectors, reported as tile result of tile

election, that the following-named gentlemen were duly elected direct-
ors of tlie company for the ensuing year, having a majority of all the
votes cast, viz: Thomas C. Durant, Oliver Ames, I .S. McComb,
Charles A. Lalnbard, John Duff, John J. Cisco, C. S. Bushnell, Josiah
Bardwell, John F. Tracy, Sidney I)illon, W. H. Macy, F. G. Dexter,
Benjamin E. Bates, John B. Alley, and Henry C. Crane.
STATE OF NEW YORK,

City (ad Cotunty of New Iork-, ss:
This ma1y certify that I, Merritt A. Potter, a notary public in and for

said county and State, duly commissioned and sworn, and residing in
said city, have compared the foregoing extracts from the book of Inin-
utes of the board of directors of the Union Pacific Railroad Company
with the original thereof, and that the same are true copies of said
original.
In witness whereof I have hereunto set my hand and official seal the

fourth day of February, 1873.
MI. A. POTTER,

Notary Public, N. Y. Co.

WASHINGTON, D. C., February 6, 1873.
AUGUSTUS SCIIELL sworn, and examined by Mr. Brooks:
Question. I want to ask you if in 1866, or the early part of 1867, I

came to you and desired to interest you and your associates in railroad
matters il the stock of the Credit Mobilier?-Answer. Some time in
1867 or 1868, you called upon me and called my attention to my becom-
ing interested in the Union Pacific Railroad.
Q. What makes you think it was in 1868 ?-A. I am not sure about

the time; I said in 1867 or 1868; I was over a part of the road in 1866;
I think this was in tle summer of 1867.
Q. )o you remember the substance of the conversation that occurred

between us ?-A. You called my attention to it as being a very impor-
tant enterprise, or one that gentlemen associated in railroads would find
it advantageous to themselves to become connected with. You asked
me to examine into it, and if I thought well of it to take an interest in
it, and to interest those who were associated with me in other enter-
prises to take an interest in it. I replied that I would examine into
the matter, and at your suggestion I went to the office of the Union
Pacific Railroad Company in New York, and had an interview with Dr.
)urant, who was at the lead of the enterprise. He explained to me
the condition of the affairs of the company and the arrangements for
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the construction of tile road. I reflected upon the matter and declined
to interest myself in it.
Q. Have you any objection to stating the general reasons why you

declined to enter into it ?-A. It was a great enterprise, involving very
large amounts of money, and although the profits and advantages seemed
to be desirable, yet I was unwilling to embark my own money il it and
take the risk incident upon so large an enterprise.

Q. With some few exceptions, did any of the capitalists of New York
come into it at that time ?-A. Very few with whom I was associated.

Q. Did it or not seem to be too hazardous an enterprise to put money
in it f-A. It seemed to me the risk would be very great for the profits
and advantages which were to be derived from it.

Q. Do you recollect anything about the value of the stock at that
time; would you have gone into the Credit Mobilier at par or not at
that time ?-A. I do not know that it was dealt in to any considerable
extent in the market.

By the CHAIR-MAN:
Q. Did you understand from Mr. Brooks whether lie was a stockholder

or not ?-A. I did not.
Q. Did you understand that Mr. Brooks was acting in behalf of this

Credit Mobilier corporation ?-A. I understood that he was a friend of
the enterprise.

Q. Did you know at that time trat the stock of the company was
regarded as very valuable, and was selling at very much above par t-
A. No, sir; I never had any interest in it, and did not watch it at all.

Q. You knew nothing in relation to the price of the stock at any
time ?-A. No, sir.

WASHINGTON, D. C., February 6, 1873.
JAxMES B. BECK, a member of the United States House of Representa-

tives from the State of Kentucky, sworn, and examined by Mr. Brooks:

Question. Having been charged by Mr. McComb with receiving fifty
shares of Credit Mobilier stock for the purpose of bribing or influenc-
ing members of Congress, my first inclination was to call the entire one
hundred democratic members on that subject; I thought that would
incumber the record too much, and therefore I have called two who have
been in official relations with this Union Pacific Railroad question, Mr.
Voorhees, a member of the Pacific Railroad Committee, and Mr. Beck, a
member of the committee of conference in which this matter of interest
was decided. I wish to ask whether I have had any conversation with
you at any time in regard to the Union Pacific Railroad when any matter
affecting its interest was before Congress for adjudication ?-Answer.
When I was summoned a few moments ago to appear before this com-
mittee, I could not imagine what the purpose was. I have been on
terms of intimacy with Mr. Brooks for several years. We served
together during one Congress upon the Committee on Reconstruc-
tion, and were very intimate, especially because in the Fortieth Con-
gress I, with the other Kentucky men, had put our cases in his charge
when we ourselves were kept out six months because of some doubt
as to our loyalty; and during all the time I have been in Congress our
relations have been more than usually intimate. I have no recollec-
tionl that Mr. Brooks ever spoke to.me on the subject of the interests
of the Union Pacific Railroad in Congress at any time, in any shape or
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form, directly or indirectly. The question in regard to the payment of
interest was brought before the Committee on Appropriations, by, I
think, Mr. Lawrence, of Ohio. A very full discussion of the legal ques-
tions involved in relation to it took place in that committee, and my rec-
ollection is that, after a full investigation, I, with the majority of the com-
mittee, came to the conclusion that the law was in favor of the railroads.
I knew nothing about the Credit Mobilier, and had no idea there was any
question of this sort involved in it. The question was simply discussed
as to the rights of parties under the law of 1862 as modified by the law
of 1864, to wit, whether it gave the Secretary of the Treasury the right
to collect more than one-half the transportation over the Pacific Rail-
roads. I know I was very anxious that the United States should sue the
companies, and so test the legal question. 1 had not much faith in Mr.
Akermlan's opinion ; I did not think it was sound law; and upon a full
investigation of the subject, the committee came to that conclusion. I
did not want this question to come up on an appropriation bill, and I
preferred that it should be discussed on its own merits and in connec-
tion with no other question. The question was reported on and decided,
in spite of my protest, when the conference report was adopted, as you
know, and so far as Mr. Brooks was concerned, I have not the slight.
est recollection that he ever mentioned the matter to me in any shape
or form.

WASHINGTON, D. C., February 6, 1873.
DANIEL W. VOORHEES, a member of the United States House of

Representatives from Indiana, sworn, and examined by Mr. Brooks:
Question. Were you a member of the Pacific Railroad Committee

during the Forty-first Congress ?-Answer. Yes, sir.
Q. Did you have questions before you often affecting the interests of

the Union Pacific Railroad and theCentral Pacific Railroad Companies,
and their various branches ?-A. We had; at least I so understood. I
remember more distinctly than anything else the question which arose
in regard to the junction between the Union Pacific and the Central
Pacific at or near Ogden, in which there was quite a spirited con-
troversy before us between the two roads.
Q. Did I ever appear before that committee to advocate, as member

of Congress, in any way or manner, the interests of the Union Pacific
lRailroadl--A. I will state to the committee that during that Congress
my relations with Mr. Brooks were quite intimate; we were democrats
together on the same -side of the House; he never spoke to me on the
subject of the Union Pacific Railroad; he never came before that com-
mlittee, so far as I have any recollection; and he never approached me or
spoke to mie in any way on the subject.

WASHINGTON, D. C., February 11, 1873.
The ChAIR3MAN stated that Mr. Oakes tnAes had been notified to be

present this morning for further examination; as he had not yet reached
the committee-room, and Mr. Colfax was present, if he had any further
statement to make or testimony to adduce the committee were ready to
hear it.
Mr. ROBERT S. HALE stated in behalf of Mr. Colfax that he deemed
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it due to him tlat the testimony of Mr. Ames in relation to him, which
was now incomplete, should be completed, and the original memoranda
referred to by him be produced, before Mr. Coltax should adduce any
testimony.
The CHAIHIMAN said the committee would delay further proceedings

until Mr. Ames's arrival.
Re-examination of OAKES AMIES.
Mr. Ames subsequently appeared and was examined as follows:

By the CHAIR3IAN:
Question. Have you the original of the memoranda that you produced

before the committee in your former examination ?-Answer. I have it;
but I understand there is evidence to be put in to impeach my testimony
in relation to Mr. Colfax, and my friends say I should have that in and
know what to reply to before I produce my book.
The CHAIRMIAN. The committee think your evidence cannot be con-

sidered as complete with only copies of your memoranda before them.
These copies cannot be considered strictly as legal evidence at all. Tho
originals ought to be produced not only in relation to Mr. Coltiax but
all the others concerning whom you have testified from memoranda, and
the committee think they should be produced now.
WITNESS. I have left my book with a friend,,whlo has legal knowledge

in the matter, to examine.
The CHAIRMAN. You will please send for it. The committee must be

guided by their own judgment as to the course they should legally
pursue.
WITNESS. My advisers say I should have the testimony of Mr. Colfax

before I should be called on to produce the book.
The CHAIRIMAN. The committee are so unfortunate as to differ with

that gentleman, whoever he may be, and they direct that you send for
the book, or the committee will send for it if you will tell them whom to
send to.
WITNESS. Horace F. Clark has the book, at the Arlington Hotel.
(A messenger was therefore dispatched to the Arlington with an order

from Mr. Ames to bring the book referred to.)
Q. Have you the originals of any of the others of these memoranda

now with you?-A. Yes, sir.
Q. The committee want the originals of all the copies you have given

them, and they will go on with such as you have.-A. I have not much
in the books 1 have here. Mr. Clark has the book for 1868, which con-
tains most of the entries I have referred to.

Q. Do those you have here contain the originals of any of the entries
of which you have given the committee copies ?-A. I do not recollect
whether I gave you copies or not. I have tried to get the printed testi-
mony in this case. I sent to the Printing-Office twice for it, but was un-
able to get it. I would like to have an opportunity of looking over the
printed testimony, and of seeing what has been testified to before going
on with my testimony. I think it is important that I should have it.
The book I have here contains three entries relating to this matter.
One is that on May 10, 1867, I sold Gamaliel Bradford one hundred
shares Credit Mobilier stock, giving him a discount of 5 per cent., mak-
ing it 95. There is another entry, which is different from what I sup-
posed when I gave my testimony; I find that Mr. Patterson paid me
$3,000 for Credit Mobilier stock on the 31st of August, 1867. My mem-
orv when I testified was, that it was in the December following. That
is what there is on this book relating to this matter. It is a private
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meniorandum-book, and relates to a great many of my private transac-
tions. I desire, therefore, that the committee will retain it il their own
possession and not allow others access to it.
The book referred to was handed to the chairman, who, after exam-

ination, read the following entries:

SATURDAY, August 31, 1867.
J. W. Patterson, credit by check for C. M. of A............. $3,000 00

MAY 4, 1867.
Sold G. Bradford, 100 C. M. at par ....... ........ ..... $10,000 00
Interest to May 4...................................... 61 67

Less 5 per cent. commission ........... ........... ..... 500 00

9,561 67

Q. Did you make these entries at the time--A. Yes, sir; these are
the only two entries in this book that relate to this matter in any way.
Q. Have you looked it all through to ascertain that fact ?-A. Yes,

sir.
Q. These items you have given us are all that relate to this matter in

any way ?-A. Yes, sir; the book of 1868 contains most of the memo-
randa I have testified to.
The memorandum-book referred to was subsequently brought to the

conmmittee-room by Horace F. Clark, who, with the permission of the
committee, acted as counsel for Mr. Ames, on his examination as to the
entries in the memorandum-book of 1868.
Mr. CLARK. I wish, if the committee will allow me, to ask at whose

instance this memorandum-book was called out in evidence.
The CIAIRMAN. At the instance of the committee. I gave Mr. Ames

notice, verbally, to produce the 4ook before he went home for the Christ-
mas holidays, but he seemed to think that copies would answer as well,
and I subsequently gave him written notice to produce the original mem-
oranda.
Mr. CLARK. If the chairman will permit me to say a few words,

I will state the circumstances under which I appear as counsel for
M3r. Amles on this examination to-day. I may say that friendly
relations have existed between Mr. Ames and myself, but there have
been no professional relations between us, and with respect to the mat-
ter of the Credit Mobilier we are in adverse relations and interests.
Mr. Ames said to me that he would regard it as a favor if I would
advise him as to his legal rights and duties touching the production of
the memorandum-book, which I now have in my hand, and which I
produce and now deliver to him in the presence of the committee. I
have given some consideration to the subject, and if the committee will
grant me a few moments' indulgence I will give to Mr. Ames, in the
lIresence of the committee, the advice which I think I ought to give him
upon the request he has made. This memorandum-book was, as I am
informed, referred to by Mr. Ames, or rather extracts from it producedbefore the committee, were referred to by Mr. Ames for tle purpose of
refreshing his recollection as to the circumstances in respect of which
the committee saw fit to make inquiries. I have to say to him that in
my opinion this memorandum-book is not evidence per se. It cannot
speak irrespective of him. Produced, examined, and read, it would not
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afford even primal-faee or presumptive evidence of the truth of its en-
tries. But he has produced alleged extracts from it, or certain state
inents which he alleges embody the substance of extracts from it,
for the purpose of refreshing his recollection. Inasmuch, therefore, as
this melnorandum-book and its entries are evidence standing alone, I
think it is his private property. You will find, if you examine it, that
it has reference to transactions having no relation whatever to the sub.
ject-matter of your inquiry. It embraces transactions with other parties
not members of Congress, but private citizens, residing in various States,
and is, for the most part, a memorandum in respect of transactions with
which you have no concern, and which are not in anywise material or
pertinent to the subject-matter of your inquiry; and I may add the
expression of my opinion that you would not be at liberty to institute
inquiries in relation to these transactions under the order of the House,
by virtue of which you are empowered.
This being but a memorandum made by the witness, (and you may

assume it to have been made contemporaneously,) by which lie has re-
freshed his recollection, it seems to me that, under the well-settled laws
of evidence, it cannot be used except for the purpose of the impeachment
of the witness. It cannot be. used, I think, in corroboration of any
statement he has made or may make. As I understand the rule of evi.
dence, the adverse party to the witness who has Imade the memorandum
which refreshes his recollection can use it for the purpose of impeaching
the witness in respect of his statement. If, referring to his mnemoran-
dum, he alleges a particular transaction, and states that his recollection
of it is refreshed by it, I suppose the adverse party, if he can get hold
of that memorandum, can use it for the purpose of impeachment, but
not for the purpose of corroboration.
The book is Mr. Ames's private property, and in respect of its custody,

and in respect of any developments not material to your inquiry, which
might result Irom its exhibition, he is protected by law against any uu-
reasonable search. I think no court would require a witness to pro.
duce his private papers for the purpose of showing whether a statement
he has made is true or untrue; but the adverse party to him, if he pro-
duces it, may refer to it for the purpose of showing that the statement
he has made is not sustained by the memorandum by which he has re-
freshed his recollection.
Now, this book was not before the committee when Mr. Ames gave

his testimony, and that testimony stands or talls irrespective of tlie
memorandum. I think, therefore, the committee cannot require himl to
produce these memoranda tor the purposes of corroboration without
disregarding those rules of evidence which Iluman experiencelas
shown are best calculated to elicit the truth. I think it is only by tlhe
voluntary action of Mr. Ames that you can enforce the lroductioll of
this book.
But there are considerations connected with this case-and, NMr. Ames,

I wish you to understand that this is my advice to you-which take it
out of the ordinary course of judicial proceeding, and which incline 11me
to advise you to withhold no fict which the committee may deemn mate-
rial to the investigation they are authorized to make.

I have to advise you, Mr. Ames, that it tihe Vice-President, or any
other gentleman whose neamle as been connected with thclse transactions,
or whose name may rightfully be connected with these investigations, de-
sires that this memlorandun:-book may be produced for the purpose of
impeachment of any statement you may make, or for the p)urposeof
corroboration of any statement lhe has nade or may mllake, I would ad-
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vise you to produce all that part of it which relates to any such indi-
vidiual, or to any transaction with which his name may be associated.

1 understand that collateral issues have arisen in the course of the
investigation, and that this memorandum-book bears upon such col-
lateral issues rather than upon the main issue. The main question sub-
mirtted to you for inquiry by the House was, if I mistake not, as to the
ownership of stock in the Credit Mobilier by members of Congress.
I think that is the point of the investigation, and that tihe particular
examinations in respect of which reference is sought to be had to this
book bears upon the question whether there has or has not been prevari-
cation upon the part of gentlemen whose names have been associated
with these transactions.
Now, I hav-e examined this memorandum-book and am able to say that

the great bulk of it relates to matters utterly foreign to this inquiry
but I would advise Mr. Ames that he should produce it for the private
inspection of the committee, feeling satisfied that they have no desire
to indulge any prurient taste on the part of the public; that they are not
inclined to enlarge the area of scandal and calumny which has already
attended the investigation of this case; and I would suggest to him that
at tlle request of any of the gentlemen whose names have been asso-
ciated with the Credit Mobilier transaction lie should furnish a sworn
copy of any entry relating to them which may tend to the ascertain-
ment of the real truth. Mr. Ames is here as a witness, and has cer-
tainly not lost all his rights because of his being a member of the hon-
orable body to which you, gentlemen of the committee, belong. He is pro-
tteted by that bill of rights which was intended to protect as well the
right of private papers as the right of home, and he ought not to be
forced to spread in detail all his private transactions for the past few
years before the public, which seems to ime are looking rather for
calumny than fortruth.

I now return to Mr. Ames the book, advising him that he ought to
withhold from the committee no evidence which bears upon the case of
any one of the gentlemen whose names are connected with these trans-
actions, but that when he goes beyond and exposes through the press,
or otherwise, his transactions with other parties, who have never had
ally relations with Congress, he surrenders rights as a private citizen,
which, it seems to me, he ought not to surrender except to superior
force.
The CHAIRMAIN. The committee do not entertain precisely the same

view of the law of evidence that has been expressed. I understand that
when a question arises between two men, one of whom claims to have
paid a sum of money to the other, that the man claiming to have made the
paym.Ient, if he has made an entry in some book contemporaneous with
tlie transaction itself, may produce that entry, and it will be received as
the strongest kind of corroborative testimony. The committee think
that such a memorandum is admissible, not only for the purpose of iml-
pleachment, but for the purpose of corroborating the statement of the
witness himself, and that it is very strong competent evidence to that
end.
Mr. CLARK. Does the committee take the ground that Mr. Ames could

produce this book for the purpose of corroborating his own evidence?
The CHAIRMAN. Certainly; that is well settled in the law of evidence,

as I understand it. In a suit for the recovery of money, if the party
produce his mlemnorandum-book, and it appears upon its face that the
entries were fairly made in due course of business, these entries would
be strongly corroborative of his testimony.
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Mr. CLARK. The entries made in books kept in the ordinary courseof
business woull be received as evidence per se, but I think there is no
such rule ill regard to a private meniorandum.

Tlhe CHAIRMAN stated that tlle rule was extended in the case of a
congressional investigation, and that the committee had decided the
meloranduni-book in question must be produce.
Mr. CLARK stated that Mr. Ames had exhibited no reluctance to pro.

ducing the book, but that he had advised him that he owed it to the
public interest not to extend the range of scandal beyond what had
already grown out of tils investigation, by exhibiting, unless for the
private inspection of the committee, the entire book, with all its entries
of private matters having no relation to this inquiry, unless compelled
to do so by tle' superior power of the House.

Mr. AM.IEs thereupon produced the memorandum-book in question,
and was directed to read the first entry lhe found relating to any of the
persons named.

W1TNEsS. The first entry I find is the following:
1868.

TUESDAY, January 14Uh.
Henry Wilson, cr. for cash on act. of C. M. of A............... 70 00

I will say that I had several other matters with Mr. Wilson, which
are referred to in this book. and which do not relate to the Credit Mobil-
ier at all.
The next entry I find referring to Mr. Wilson is the following:

1868.
MONDAY, February 10th.

For $1,600 bonds.
Paid H. Wilson ............ ........................... 548 00
In Scofield check..... ............................ 195 33
U. P. R. R. check .. ................... . 308 72
Sergt.-of-Arms .............. 44 00

548 05

Mr. CLARK stated that he was informed by the witness that these
memoranda were not in every instance made at the time, but that they
referred back to the true dates of the transactions.

By the CHAIRMAN:
Q. Do you remember anything in relation to this entry, except what

appears upon the face of the entry itself f-A. No, sir; I do not.
Q. These various items go to make up the sum of $548 f-A. Yes;

these items are correct.
Q. The amount seems to be made up of three items: Scofield check,

Union Pacific Railroad check, and check on the Sergeant-at-Arms --A.
Yes, sir.

Q. Do these items refresh your recollection so that you are able to
state whether this sum which you paid him was a dividend on the Credit
Mobilier stock ?-A. No, sir, I cannot remember; I might ascertain by
looking further at the book. (After examination.) I think that must
have been on this transaction. It is for $1,600 of bonds.

Q. You suppose that $1,600 to be a dividend on 20 shares -A. I
think so. Scofield's check was a check which he gave me for $195.33 io
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settlement of this bond dividend. He took the bond aud gave me a
check for tlht amount.

Q. Is that Mr. Scofield of the House ?-A. Yes, sir; and this amount
is transferred to his account.
Q. You sup1l)ose that traniraction to have been at the time ?-A. Yes,
Q. A1nd you suppo)0se this entry to have been imade at the time ?-A.

Yes, sir; under date of March 5, I tidl( ani entry of a transaction with
Mr. IIenry Wilson, which refers to a Cedar Rtapids bond, and has nothing
to (do with the Credit Mobilier.
Thei ('CAIRMIAN. You need not read that.
W'rNEtS. Under late of Junle 22d I find the following entry:

1808.
MONDAY, June 22.

lion. IenTry Wilson.
1,By div. om . . . ............ ................. 1. 200(.;asl. ... ..... ............. ............... 3 00
IC. R. & MII. t . .............................. 950
lntst. from Feb. 1 ............................ 27 1----200Bond to be (ded.
Check on Bk. of Commercee ............................ ........ 223

Q. Iave you any further memoranda in reference to Alr. Wilson ?-
A. I think there is no other.
Q. Iave you anything to state, in reference to the final settlement of

this transaction with 1M1. Wilson different from your former testimony ?-
A. No, sir.
Q. Now turn to the earliest memoranda you have in reference to any

otl of the other persons named ?-A. I find, lllnder the date of January
11, 1868, the following:

18(,8.
SATURIDAY, January 11.

Reed. of Hon. 1. L. 1)awes.
('Calsh on acct. of stock in C. M. of A.
$8()0, Jany. 11th.
235 "4 l.th. $1,035.

Q. That was the par value of 10 shares of stock with interest upon it
up to that time, and these stlus paid by himl to you were for the 10
8llsncs of stock ?-A. Yes, sir.
Q. Have you any further entries in relation to Mr. Dawes?-A.. 1

pt(s11111iOso.
Mr. C.Sut . Do I understand the committee to elnim tlie right to ex-

amine every memorandum relating to this matter on this book, whether
it lhas been referred to in testimony or not, andl whether it is asked for
or not, either for the purpose of the impeachment of Mr. Amles, or for
tihe I)urpose of corroboration f
The ChAIlMAN. Certainly. We are not trying a, case between any-body. This is a proceeding in rem., if I may so express it. It is more in

the nature of an inquisition than a trial.
Mr. NIBLACK suggested that the circumstances n(der which tlhe

transaction took plaP e were the most important part of the transaction.
W\I1'NSS. There is the check ol the Sergeant-at-Arms given to Mr.

i)awes; tlere is also in the cash account the entry, Henry L. Dawes,
by cash $ 1,035."
Q. That is the $1,035 you have before referred tf?--A. That is the

29 x
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$1,035 before referred to. The entire entry to which I refer is a state.
menit of the whole transaction as it then stood, as follows:

Il"inryv L. Dawes.-

)by ( ';h' \ - ...... ........... ...... 1, 035
).y ain't due( i .... ........ .......... 1 5 23

to bol. ............. . , :::) \

Jl. .. ..... 1,( .)

Q. Can you state when this entry was made ?-A. That was made. I
suill)ose, previous to tlie Juiie (livideliil, as tle ,Jiile diviedll (does nlot
ai)j)ear there. This was a statement of accounts as they stood after
dedluctiing the bond dividends.

Q. The enter y by cashI $1,035," as I understand, is the amount he
l)ai(l for ten shares of stock ?-A. Yes, sir; instead of mly sellillg the
,bod for him lhe took the bond itself for the 80 per cent., an(d paid me
tie dilflerelle.

Q. That was equivalent to taking his 80 per cent. dividend in bonds ?-
A. Yes, sir.

Q. Then this entry s-..5s "to )0bon1 1,000."-A. That is the bond he
iaid for.
Q. ThaIt is intended to signify tlle same transaction ?-A. Yes, sir.
Q. Th'e next entry is C.C. M. 1,000."--A. That is the stock lie paid

fin'.
Q. Thenext is " U. P. 1,000(."-1A. That was the dividend he was

letitled to il tlie UTion l'acitic lailiroal stock.
Q. I see it pililIted at the tol) of this page "1 cash account, Marchl."--

A. That does not signifyi aytling. This was a vacant page that did
not comlie ilto mily records, ailt I imade mly lmemoranldum there for the
purpose of convenience.

Q. 'T'lhe fact that the heading is printed March is no indication that
it was in March '?-A. No, sir.

Q. ()Ol tlie contrary you thinkthi tis entry was nmadle before Julne?-A.
Yes, sir; because it does not em brace tle cash dividend for June; it only
shows w\lhat lie was entitled to then.

Q. Is there any further entry ill reference to Mr. l)awes?-A. ',oth-
ing further except that I gave him a cheek on tile Srgeant-at-Arms for
$*00, ii payment of his dividend( in June, 1808. That you will find
with the Sergeant-at-Arms.

Q. Your book shows no entry of that ?-A. I have no entry of that.
(. At the top of the page contaiiiing these cash entries of dividends,

thie date is printed Saturday, Januallry 2, 1869.-A. This book runs a
day or two over into the next year. Tlie (late has nothing to (to with
the entry. This is simplyal i account of the transactions between my-
self alnd the difterelnt illdivi(duals who were entitled to receive their
dividends. This was the list of names. The following is the entry re.
ferred to:

1868.
SATURDAY, January 2, 1869.

IH. L. Dawes ................................... . x 600
Scofield ......................... .......... x 600

tterson .....................................x 1, 800
Painter ........... ............... .................. ... x 1,800
Wilson........... ................................... x 1,200
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(rl,'fax ............ .. .................................... . X 1, 20Bingham ...................................... ......... X 1 200
A llison.............. ................................ . X 600

Kelley ...... ..... ............... .. ............ x 329
Wilson . ......... ....................................... X 329
G.lrtield . ..... ................... ....................... X 29

Q. You ult (lownl in tils list what was to be paid to these men ; it is
not an entry of tlie paymelit you had actually made ?-A. It is a list ot
)1aymCents to be madelanll which werei madle il differentt ways, some in
1o1( way and some ill another.
Q. Is there anything further in that book ill regard'to your dealings

witil Mr. )awes, in relerence to these 10 shares of stock f-A. No, sir,
I do riot think there is.
Q. Having examined tlese various entries in your memnorandum-book,

have you any alteration to make in your statement before liade as to
tile ultimate terms of settlement, or as to tile time whell you settled with
Mr. Dawes andt took the stock back ?-A. No, sir, none whatever.
Q. Now state tile next entry you have in regard to any one of tlhe

others whose names have been mienitioned.--A. I find tile following il
regard to Mr1. Col fax:

1868.
TIURSDAY, March 5.

tRe'd of Schuyler Colfax check balance.................. 534 72
Q. You made this entry?--A. Yes, sir.
Q. You think it was imadce at this (late--A. Yes, sir.
Q. You have already stated in your testimony that, after applying

tile proceeds of the sale of tlhe80 per cent. bond dividend to the pur-
chase of the stokl, it left a balance (lue you of $534.72, which \Mr,. Colfax
jpaid youi ?-A. Yes, si.
Q. And this is the entry of it ?-A. This is the entry. My next entry

inl lrear(l to Mr. Colfax is the check of tile Sergeant-at-A rms for $1,200.
Q. In this list, before referred to under the printedlate of January

2, 1869, Mr. Colfaxis nailme appears with $1,200 opposite. This list, I
u1lerstand you, slows the amount these )parties were entitled to from
the cash dividend you received in Julne ?-A. Yes, sir.
Q. You put down this list, as you say, to show what you were to pay

to eac(li one whose name appears on it?-A. Yes, sir; it shows the par-
ties to whom I was resppcnsible for the 60 er cent. dividend of June,
landl which I was to pay.
Q. This entry is, "S. Colfax, $1,200."-A. Yes, sir. Tlhe next entry

iii regard to Mr. Colfax is tile following, which is a general statement,
such as I made out il each case:
Colfax:

20 shares Credit M. cost ....... ................ 2, 000 00
7 iiios. 10 (lays' int'st ...... .. .......... .............. 8i 72

2, 086 72
lxess hO pr. ct. bds. at 97 ....................... .... 1 552 00,

Paid, March . ............................. ..... ... 534 72
2, 000 U. P. stock.
2, 000 C. M. stock.
Q. When was this entry made?-A. It was made previous to June.

It was made after I had received the bond dividend, and shows the
condition of the account after receiving that dividend.
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Q. You made up a statement with each of these individuals and put
it down il your book --A. Yes, sir. Iere is the original statement
which I found among my papers, and which was shown to each man.
(Paper handed to chairmall.)

Q. Tils is a, calculation you made out, showing how you stood with
any man having 30 shares, or 20 shares, or 10 shares ?-A. Yes, sir.
The paper referred to is as fo'iT ws:

30 shares of Credit Mobilier, at 100 .................... 3, 000
7 mos. 10 days' int'st, at 7 pr. et .......................... 130 0.

3, 130 08
Less div. in bonds, 80 pr. ct ............. ........ 2, 400
Less 3 pr. ct ... ............................... 72 2,32800

802 08
$3, 000 or 30 shares U. P. R. Rd.
3, 000 or 30 shares Credit Mobilier.

20 shares Credit Mobilier...... ............ ... ...... .. 2,000
7 mos. 10 days' int'st ........................ . 86 72

2, 086 72
Div. in bonds, 80 pr. ct ...................... 1, 600
Less dis. 3 pr. ct ................. 48 00

1,552 00
1,552 00 --

534 72
10 shares of Credit Mobilier of America .................. 1, 000
.7 mos. days: int'st............ .......................... 43 36

1,043 36
80 pr. ct. div. in bonds...................... 800
Less discount of 3 pr. ct ..................... 24 00 ,776

267 36
10 shares 1, 000 U. P. R. stock, 1, 000.
10 Credit Mobilier stock, 1, 000."
Q. This is a calculation you made up before you made any of the el-

;tries in this book ?-A. Yes, sir.
Q. And by reference to it, if a man had thirty shares you could state

his account without making a separate calculation. If he had twenty
shares you could state his account, and if he had ten shares you could
state his account ?--A. Yes, sir.

Q. This was not made out with reference to the account of any par-
ticular individual I-A. No, sir, but it slows the account of any one
having ten, twenty, or thirty shares. It was a formula made for that
purpose.

Q. Do you know whether you showed that paler to any one of tlih.s
gentlemen ?-A. 1 showed it or a copy of it. I think I made up a little
statement for each mani, or at least that I (lid it generally.

Q. Have you any other entry on that book referring to Mr Colfax --
A. Nothing except the $1,200 check on the Sergeant-at-Arm s.

Q. I notice that opposite each of thle names on this list with the
printed heading of J.anualy 2, 1869, you have put a little cross or check;
what does that signily ?-A. That the amounto was paid.
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Q. You put that cross or check opposite Mr. Colfax's name when you
made a settlement with him ?-A. Yes, sir, I did.
Mr. CLARK suggested that on the next page of the memorandum.

book would be found the same names, with statement of accounts, some
of which are and others are not crossed off, the explanation of whicl is
that in some cases there had been no final settlement witli the parties.
Q. Where you made out a statement of the account of each man I

notice that some of them are marked across the entire account; that
indicates, as I understand, that the transaction is closed, and where the
accoiiunt is not so crossed out the indication is that it has not been finally
closed ?-A. Yes, sir; that is the explanation of it.
Q. This account with Mr. Colfax which I have read is not crossed

of' ?-A. No, sir.
Q. Have you any further entry on this book of dealings with Mr.

Coltax ?-A. I have this. (Handing to chairman.) Tile entry referred to
is as follows:

1868.
SUNDAY, Junte 31.

checks s on commerce, deposited with Sergeantata-Arms..... 10, 000
P'd S. Colfax ....................................... 1, 200 00

.James F. Wilson ................ ................ 329 00
It. L. )awes ... . .. ........................... ...... 600
\\illiam B. Allison. . ...... ............ 00
(;. W'. Scofield ........................................ 600

J" . W. Pattterson ....................... ........... 1,800
" John A. Logan. . .. ............................. 329

James A. Garfield ................... ... ... ........ 329
' William 1). Kelley ........ ..... ............. 321)
:; lHenry Wilson ......... .............. ....... 1, 200
L John A. Bilgham . ..................1 .......... 1,200
Q. This entry, " Paid S. Colfax $1,200," is the amount which you paid

by this check on the Sergeant-at-Arms ?-A. Yes, sir.
Q. Was this entry upon this page of tlese various names intended

to show tlie amount you were to pay or that you liad paid; was tlat
ilade at tils (date ?-A. I do not know; it was made about that time.
I would not have written it on Sull(dy; it is not very likely. It was made
on a blank page. It is simply a list of names.
Were these names put down after you had made the payments ot

before, do you think ?-A.' Before, I think.
Q. You think you made this list before the parties referred to lhad

actually received their checks, or received the money?-A. Yes, sir;
tlht was to show whom I had to pay, and wllo were entitled lo receive
tlhe ()6per cent. dividend. It shows whom I had to pay here in Wash-
ington--

Q. It says "paid."--A. Yes, sir; well, I did pay it.
Q. What I wallt to know is, whletlier the list was made out before or

ailtelr lplyment ?-A. About the same time, I suppose; probably before.
Q. lave you aniy entry in this book or any other book in reference

to Mr. Colfax ?-A. I have ooe of a later date in another book whlicll I
will show you when you have got through this.

T'le CHlAIRMAN. You will please produce it now.
Mr. CLARK said that Mr. Ames was of opiniion lie should not be

compelled to bring forward, one by one, his corrol)orations in respect to
ea(ll individ(lal. li desired, before producing this other book, to know
what Mr. Colfax himself says, so that he might be able to apply the cor-
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roborating circumstances from entries in the book as they should be
required.
The CIIAIR3rAN said the committee eireqire the book referred to to

be produced at this time.
(Book produced by witness.)
Q-. Tis is tle memoranldumlbook you kept for 1869 ?-A. Yes, sir.
Q. The entry to which you direct attention is-

" FRIDtAY, January 22, 1869.
"Paid S. Colfax 8$0.75 for interest on 1,500, certificate of U.. P. 1. R."

You Imade tils entry ?--A. Yes, sir.
Q. Do you thillik it was male on that (lay ?-A. I think the entry

was made on that (ay, (and [ presume tile paylmentlt was.
Q. What were these certificates of tile Union Pacific Railroad ?-A.

The trustees of tire Oakes Ames contract male a dividend of 75 per
cent. first-mortgage bonds. They did not have the bonds, and never h;ad
thein. This was, I think, in July, 1868. On tihe January followilig
they paid the interest on tlle certificates tlme same as they would have
done on the bonds. Mr. Colfiax was entitled to tlhe interest on $1,500,
the same as if the bonds themselves had actually been dividedd. I col-
lected'tlie interest and paid it to Mr. Colfax.

Q. Tle certificate itself was a dividend on the Credit Mobilier stock I
-A. Yes, sir; or ratlhe a dliidend on the Oakes Ames contract. The
two seemed to get mixed up.

Q. Tlie interest on tlhat certificate was $60.75, which was due Mr.
Colfax, and you paid it to him ?--A. Yes, sir.

Q. And y'ou think tlie )payment was made on this day ?-A. I think
so.
Q. )o you remember tiat it was so paid ?-A. It was paid here in

Washington.
Q. In Nwliat way ?-A. Il money.
Q. Have you any recollection as to whether it was by check or cash ?

-A. It was cash. They were small items. I made a list of these getn-
tlemen's names, and the amounts they. were entitled to, the amount of
interest each one was entitled to on tliese certificates. I (id that on a

slip of paper; and I paid them all off in that way. It was a small slip
of paper. Thie amount twenty shares was entitled- to was $60 and odl
cents. The amount thirty shares was entitled to was $90, and so on.

Q. That amount you paid to Mr. Colfax ?-A. I did.
Q. And you entered it upon this book at the time of payment ?-A.

Yes, sir.
Q. Have you any further entry in any book in regard to Mr. Colfax?

-A. I have not looked over them very carefully. I do not think there
is any other for Mr. Colfix.

Q. Have you been able to find any receilt signed by Mr. Colfax for
money you paid him ?-A. I have not looked very particularly.

Q. Have you been able to fitl any receipt signed by Mr. Colfax ?-
A. I a'mnliaviing my papers looked over to see if I can find anything.

Q. You have nlot folnll(d iaytlirng yet?-A. No, sir.
Q. You thinletile memoranlda you have given us are all you lave seen

on your books?-A. Tliey are all I can find oil tle books.
1Mr. CLAiRK inquired whether tlle committee desired tle entries inl

thrills ook in reference to parties when there was no discreplacy of
statement between them and Mr. Ames.
The CHAIRMAN replied that tile committee did not feel absolutely

certain even when Mr. Ames and the parties themselves agreed. They

4o4
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wanted all the memoranda Mr. Amies had in regard to these trans-
act io s.
Wtiness next produced the following entry from his meumorandulm-

book:
1868.

W'EI) ESDAY, , JIltnuary 29.
R(ic'( of Glenni W. Scofield, check on Serg't-of-
Arms.......... ..... ............ ....... 708 50

10 co(pon1) , :350 East .............. ....... ...... 350
Less 5 p'r Ct.................................... 17 50 332 50

1, 041 00

to be invested in 10 shares of the Credit Mobilier of America, as trustee
by 111e, No. 34(6.

Q. This tranisaction was the paymcenit by 5Mr. Scofieldl fr 10 shares
of stock ?-A. Yes, sir. I was to get him his stock, and 1 gave him
mny receiplt.
Q. ilWhat were tlie 10 coupons referred to?-A. I think, on Celdar

l;ipids bonds which I had sold himi before. I am not positive about
tlihat.
Q. Yon took them as money ?--A. Yes, sir.
Q. I illd oll your memoranduli-book right below the entry just given,

the following:
" Feb'y 1st, 1S68.--)el'd to lion. Glenni W. Scofield certificate

No. 3-1), fio 10 shares of stock on Credlit IMobilier, bot. for his account."
That certificate of 10 shares was delivered to Mr. Scofield ?-A. I guess

it was afterwards; I cannot remember.
(. I)o you think you gave himl tile certificate at that time?--A. I

thlilk not. I think I did not have the certificate at that time. I think
I gave himn a receipt for the roiney.
Q. That was tlie 29th of .lantuary, as your first entry shows. This

entry, dated tlhe 1st of February, is written immediately unlderneatih,
ail( states that you delivered himll tlie (ceritifi(cate. 1)o you remember
whetelre you did or not ?-A. No, sir; but I presume I should not have
made tlie elltry if I liad not.
Q. You ipresuiime you did give him tile certificate ?-A. I do not know

that; lbut 1 should not have made, tihe eltry it' I hlad niot.
(. W\\'Iell the matter was adjusted between you land him you returned

tihe certificate ?-A. Yes, sir; I think I did.
Q. Is there any otier entry in relation to Rr. Scofield ?-A. I think

there is. I find the following:

1868.
SUNDAY, February 9.

IRa;clled( Washington from N. Y.
1))''1d (hlellli W. Scofield one bondl........................... ,000
10 sliare stock ............ ................ ... .. 1, 000(

ee('d of G(. W. Scofield, for balance tdue on his bond over his div.,.! .).:;:3, & endorsed tile same on imy receipt.
Q. lie took $1,000 )bond and the dillference bctw\een tile bond and the

eiglity per cent. hle paid you ---A. Yes. sir.
Q. So tliat it was equivalent to his tlkiing his eighty per cent. li i-

denld ?-A. Yes, sir.
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Q. Have you anyl further entry in relation to Mr. Scofield ?-A. There
was a check for $1i() on the Sergeant-att-Arms. Iis name is oni the list
which you already have of the dividendss paid in June, 1808. There is
also the same detailed stateinent in the back of the book, as follows:

G. W. Scofticld.
BvI caslslh ............ .. ............ .......... 1,041

()On bo( id ............ .. ..... . .... 195 33

1,223G ;3
D)l'd ilim oue Bod ............................. 1, 000

/ 3\ 3;J
1,;!0n Ccre(lit. / \
1, (1I0 U. P. iR. \d./ \

Q. That entry is crossed out, which indicates, I plresulne, tliat the
trasti' on was settled, andl closed 1l) between you ?-A. Yes, sir.

Q. Mr. Scofield thought lie hlad (Ily received is money back in his
final settlement of tlie Imatter. Your statemelll t (lifiered witllh his in tlht
respect; you thougllt lie Illde out of it his ten shares of Union Pacific
lRailroad stock ?-\. lThat was imy ilmprlession.

Q. Is that your impression nloW ?-A. Only from memory ; and I, per-
haps, ought not to put ty memory against his.

Q. You nlow think that he made ten shares of Union Pacific Railroad
stock out of tlle t'ransactioi?-A. That is my memory. I al not cer-
tain.

Q. Now give lus your nlext entry.
WVITN'IESS. 1s therlie lany necessity of goiln through witl all these

names'? They amount, substailtially, to tlhesame tiling.
Thle (2IAIRMAN. T'ie committee prefCer to hlave all tile entries. XWhich

is the next name yoI have ?-A. The next is that of Mr. Painter.
Tlie CHAIRMAN. We (1o ilOt carel ainytlii n' about tlie entriess relative

to Mr. Painter. We have heard MI'. Pailter's case as mulch as8 is 1eces-
sary.
WITNESS. I (10o not see wnhy IMr. Painter should be neglected. Tile

next is in relation to AMr. Allisonl, alnd the followillg is the first entry:

18(;8.
FIIDAY, April 24.

tRec'd of Win. B. Allison.................................. 271 00
for balance (d1e oni stock sold himi, 1,000( in C(redit obilier,
ind( 1,}00}(} in Uioll Pacific It. road.
Q. You 'received theI)ol(li divi(leiI( of 80 per cent., and sold the

bonds ?-A. Yes, sir'; alld lie gave me his check for the balance.
Q.'Te 271 was til ebal ce ilnpayment of the stock, after deduct-

ing the bmod dividienld ?-A. Yes, sir.
Q. The ten shares Union Pacific RI-ilroad stock was what belonged

to him as a divi(denl on liis Credit Mobilier stock ?-A. Yes, sir.
Q. Is that what your Imemiora(I'ndu1I signifies ?-A. Yes, sir; that is

stock which lie returi1Ied(l to me afterward.
Q. ha1ve you aly other letry in regard to Mr. Allison ?-A. Yes, sir;

there is tlhe 60() check for the .June.dividend, and the samlle general
cnumerationl at thle bal'ck of tle book.
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Q. That $600 was paid by check on the Sergeant-at-Arms ?-A. Yes,
sir; and a corresp)onding entry made in the list of June dividends,
which you have. The general statement is as follows:

rC\ Wmi. B. Allisoil.
10 sharl.s Cre..dit .............. 1, o00

llt',st toAMay .................. 1;
11,016

l)iv. i! Bondl(ls SO p)r. ct. / \
soldit '97 ............. ....... ....... 77

Cash to l;c ..... . ............. . ............. 270
1, 00) ('.. / \
1 00) U. . / \

It is crossed off, which shows that tlie matter has been finally settled.
The next is James F. Wilson, and I find the following general state-
menit of his account, corresponding with that made out for the others:

\ J;lries F. WNilso. /
11) lshrl- s C. 1 ........ ... .... ..

7 mlos. 1(0 diy,..;............ .........

8} 1pr. cent. D)iv. at 97 .......

Int'st to Juel 20 ..............

1, ()f IT. P. /
1,0(;;)(C. M. /

....... 1, 00
...... .4;I3GC

1,()043 :33
776

267 3;;
3 64

"71 00)

Q. Thai is cossed oil, showing tllhat it was settle(l ?-A. Yes, sir.
Tlis statclnenllt left a, balance due him of $379, for which I gave him a
check oil the Sergeant-at Arm s.

(2. Afterward lie sold his stock, andl there tile matter ended so fair as
yo(u were concerned ?-A. Yes, sir. 'Tie next on tile list is J. W.
Patterson. I gave you this m11orining tie first entry I had in his case,
ftroim ilv melmor(landlm-book of 187. Tlie first I fiid ill this is the fol-
lowilg:

1868.
Friday. February 14.

Paid J. W. Patterson, for 2,100()4 bonds of Union lPacific I. R.
Co., as dividend, less 3 pr. et........................2.....$2,328Less illterest paid ........................................ 105

''d cash ................................................ $2,223
Pe'r receipt.
Q. That you pai him and( took his receipt, which

1bllore Is ?-A . I think that Ire(ilt lhas been shown.
same general enumeration at the end of the book, as

has already been
IThere is there the
follows:

.·' Cr·l·' I

Lt _~~~~~~~~~~~~~~~~~~~~~~~~~~~~
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ee'dl of J. WV. Pa rson:
Cash d te ....... ................ 3, 105 00

1tcc'dl i3 Bod;s.......... 2 32S
3",103f0

FI b'% 14, to Cash........ ......... ..... ,

.3 010tt 11. 1'. Stocl. / \ 3, l1o 00

3t, (18 1,i'. A. / /
Q. Thatl is crossed off' to indicate tlihat it has been settled ?-A. Yes,

sir. I gave hliml afterward a check oil tite Sergealnt-au-Arlms, for which I
producedd his receipt.

Q. 11ave you aly further receipts from Mr. Pa'tterson tllan those
wlich you have already shown to the commlittee?-A. I hatve not. 1
think I have produced three.

Q. This account, as I sai(, seems to have been crossed off:. Iave yol
anything more to say in reference, to the dealings between you and Mr.
Patterson tlhal you1 started before ?-A. No, Sir.

Q. lie liad thirty shares of tlhe stock a1n( tile dividends accruing from
it ?-A. Yes, sir. Tile next on tlie list i. Mr . Binghamn. I (1) not believe
I have any special entry in reference to IMr. Bingham, except the general
statement at the end of the book. We kept receipts and memorandums.
We bo:arledl together, and occasionally we would chIange off receipts
and burn them up. The general statement is as follows:

'- _. *,John A. Bilnhgtn. /'
1b (C.a lsh ....... - .. .. 2 (;; 72
i' Sot;-. .........)... .......... :

to Ibondsr ....................
';tck..... .

C. >I..... ........

IIe took two )bonds a1nd paid me11t1he difference at par.
The CHAIRMAAN. There (does not seeml to be any necessity of taking

any tite with 1r Ilighan.ile admits having thle stock, and adlmiit
that lie l ad the benefit of it. This account is crossed oft'?-A. Yes, sir;
it is crossed( oil.

Q. Now show us the first entry you have ill reference to Mr. Kelley.-
A. I (Io not think there is anything except tle generalll statement :1111
this check for ;329. His general statement is as follows:

Winm. 1). Kelley.
10 shares C. AM. A .......... ......... ........... 1,00
7 mos. 10 dlays' int'st ..................................... 43 36

1,043 36
80 p'r c't. bond div., at 97 ........... ............. .. ... ... 776

267 36(
Int'st to June 20... ............ .................. 3 64

271 00

1,000 U. P. stock.
1,000 C. M.
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Q. You received his money dividelld il June?-A. Yes, sir.
Q. And paidl him his balance of $329?-' A. Yes, sir; that I gave him by

a check onl the Sergeant-at-Armls, which lhas been shown to the com-
mittee.
Q. Iis name is on tills list and wlien it was paid it was checked off?-

A. Yes, sir.
(Q. Tlis general statement of his is not marked across ?-A. No, sir;

I delivered his Credit Mobilier stock to you the other day. lis Uiion
l'acific Railroad stock I have nlot yet delivered.
Q. Tlis cross opposite the $329 indicates that he received his check?

--A. Yes, sir.
Q,. Have yot all entry oin your books of the $750 which 3Mr. Kelley

ireciv(e of you subselquently?-A. Yes, sir; I find the followitlg:
1868.

Tuesday, September 29.

Willilam I). Kelley, on corn .......... .. ............... ... $7550

Q. Have youl anything more to say in reference to the purpose of that
palymenlt than you said before ?-A. No, sir.

Q. Now turn to ay entries youl may have in referellcee to Mr.
(I:rfiel(l.-A. Mr. ;Gaifield's payments were just the same as 3M'.

.elley.v's.
(. I find Mr. Kelley's name oi tle list of .Jume (ividend )aymeints for

,,29. That 1 uid(lerstalid youi to be the amroumit of t lie Jluine dividend
lftler play iig thle bala;lce (1 le onl lis stock ?-A. Yes, sir; the genlleal
statement Illade up for Mr. Garfield is as follows:

( larfield.

10 slIxhares Credit MI ...................................... 1, O0(
7 os. 10 days .................................. 43 3(

1,043 36
s pe1r (ct. bd. div., at 97 ........... . ... 776

267 36
Int'st to June 20 ................................. 3 64

271 00

1,000 C. 1M.
1,000 U. .1'
Q. You received $60() cash dividend oln his tenl shares?--A. Yes, sir.
(. And, as you say, )ai(l himll $329, as the balance of theo dividend due

lil ?-A. I think I did.
Q. This general statement is not crossed off ?-iA. No, sir.
Q. In this list of names for tlle June dlividen, Mr. Garfield's name is

(do0wn for $329.--A. Tliat would be tlie balance due.
Q. Tlhe cross opposite his name indicates that the money was paid to

hiii f-A. Yes, sir.
Mr. CLARK remarked tilhat Mr. Amles was not certain whether this

iiiioutlit was paid Mr. Garfield by check or in currency.
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The WITNESS. If I drew the check I lmayhlave paid him off' i currency,
as I find n1o check wIitl initials colrresl)oldli ll to his.

(. We find( three checks for the aimolunt ot'329 each; one is in blank;
there are no initials written in. Th'lere are, however, the same nuiIi-
her of checks ior that amount as are called for by tlhe names oil this list
for that amouiit.-A. I am niot sure how I paid Mr. Garfield; 1 paid
him in some form.

Q. This statement of Mr. Garfield's aecounlt is not crossed offN, which
indicates, does it, tallt tihe matter has never been settled or adjusted ?-
A. No, sir; it never has.

Mr. CLARK reimiarkled that lie supl))ps(ed it was undl(erstood that no one
of tltese gintletnen had ever seen tleien tries ill this book.

Q. (Can you state whether you have any1 other eltlry ill your book
relating to r. Garfield A. No, siti. I \allt to explaill olne item.
YoulIuestiolled 111 very closely wlhenl 1was before you tlhe other day
in reTfer(iece to a check for 8272.79 on the Sergeant-at-Arms. I find in
tlhe memorandlluml I have here of time payments I made to Mr. Painter, a
check on tile Sergealt-at-Arms for just tlltamotaou in payment of a
1)alance due liin oil tlhe .1,SO (0 cash dividend, which accounts for this
check which I Could not then explain.

Q. IIHave yol, ftoulld oIl your Imemlorallndu1-lboolk any entry il referenetl
to Speaker1 aine ?-A. No, sir; I have hlad nothing of IMr. Blaine, and
lis aiiate doesos ot all)pear oil1 y book att all.

Q. There is one other geWlhtl(ema:n whose nanme appears here-that of
general l Logan ; what entry have you ill regard to hilin f-A. I have his
general statement. as follows:

10~shares C. A..A1o;z(.shar.s ( \ ...A.... .....................

7 ml;s. 10 ldays.. ' . ...... .......... . ..... 4:. .3

\.~ /^~~1.(.0 ;:,;
80 pr. ct. )iv. at 97 .........., . -.......... 77

267\ :;
Iit'st to JuIW()0 ............... .. .... ...(

271 t00
I, n) T. p. /
1, ()I) (C. M. / \

Q. You gave him a check for $329 ?-A. I gave limin check for
$*329.

Q. This account of (General Loran has been crossed oil, showing that
it Ilias Itie aldj ousted?-(A. Yes, sir.

(. Ilahve you f')u1(nd il looking ov'eryour mlemoraIndums o01r Iapers any
entries showing any dealings between you and any otier member of
(Cong'ress il regardd' tto the Credit ATobilier il alditiol to those you have
tallned '!--A. -No, sir.
(. 'These aire all ?-A. These are all.
Q. You believe you have now shown us all the entries you have in

regard to all tile ,getlemnlll named-A; . 'Tlese are all, I believe. I
mlay have failed to give thegeneral statement, for Mr. Henry Wilson.
It is as follows:
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\ \
^ !,[Ie.-rv Wilson./ /

.( (c'dl of him . -- .......... 1. OI)
two b)ollnds 1,t, Y /"
Less 3 pr. t.cltt....../... -.--.. .'. 2
Cash ....... ..... .7..y0........... ... 70

//../Y 2,.?1,074
2. (ltl1) (I'e it. / /t .
2.(:ll, !1'.IsItoc l./ / \ \

Q. That includes all who were then in Congress with whom you hIad
lealings ill reference to tlis stock ?-A. Yes, and all wllo were ever in
('llongrtss, s¢oftlr as I lnow remember, except 1Mr. (lrimles, who was in tihe
icomtlpallv originally;, andI therefore, I splpose, hadl the right to have stock
inl tile Credit Mobilier.

Q. It there is anlthling you wish to say relative to any of the matters
ill efreieence to whicil you have, been inquired of; you may now have the
opportunity of doing so.-A. Mr. (Galield ulnderstallds this matter as a

lo.i; lhe says I did not explain it to him.
Q. You need not say what Mr. Garfield says; tell us what you think.

-A. Mr1. Ga.Itield might have misinderstood me.
Q. Mr. (Garfield has told us lhow lu unideirstoodt it; what tlie colnmittee

desire to know of you is your un(erstandinig of tlie iatter.-A. I sup-
posed it was like all the rest; but whiei Mr. Garlield says lie mistook it
for a loan ; that (ie always understood it to be a loan; that I did not
iiiake any explanationIto him and did not make any statement to him,
I imayl be mistaken. I am a man of few words, and I may not have
made myself understood to him.
Q. \e do not wantyoul to mix up your recollection with that of Mr.

(;ilfield.-A. I have stated it as I remember it; but I may be mistaklien.
Q. I)o you remember it so now i'-A. I think I do.

By Mr. NIBLACK:
Q. You told me privately tile other morning, while coming up in the

ca.rs, before you went home, that you had taken receipts fromn nearly all
tlhse gelltlem'len, 1andl that when you went home you would be able to
lind receipts from nearly all of them. State whet her you have searched
flr these receipts, and whether you have found iany that you have not
plroduced.-A. I have found none-thati amount to anything; I fItluni a
receipt from Mr. Allisoll tliat lie had bought ten shares of stock from
imle. There is no date to it.
Q. Illave you searched for receipts among your papers ?-A. I have

somliewhiat. 1 told my clerk to search for papers relating to this matter,;n111d Ile is doing it.
Q. Your examination is not exhausted, then ?-A. No, sir.
Q. low soon will youn be able to know whether you have any such

receilpts or not '-A. I think I ought to be able to know this week. If
1( fiidts any, lie will advise me. If lie does not, le will not. The re.
Ceipt from Mr. Allison is as follows:
Received of Oakes Ames ten shares of tile stock of the Credit

Mobilier of America, which I hold subject to his order.
WM .B. ALLISON.
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That is tlle receipt Mr. Allison alluded to.
Q. Wlhen wasI that given ?-A. I do not know; it has no date.
Q. Upon whalt occasion was it given ? W\as it at the tilml of t tietlk

you ;iadl abloult tlie nickel ?-A . Yes; it wa1s part of that transaction.
Q. D)id( yo say yon tloughlt you llad made( a similar arrangement

with Mr. Colfitx. ill iretfrellce to tie repurcil;ase of his stock f-A. Yes,
sir. I th)loulghlt I hlad sich a pallpr from himli, hut I could not tindl1 it.
Mr. Colfax alluidedl to 1 tleI rallsaction ill hiis testimony, and I (ldo not
know butsuich a re'eiplt Imay have been given, bhut I (lid not lind it.

By Mr. IALE.:
Q. You first testifiedl)efio'e this committee tie 17th o' I)leeember last

or inl l)ecembler, dlid you not !-A. 1 d(o not remember tie (date.
Q. 1Do (you remember whether it was in I)ecember!?--. I think it

was ill )ecemlber.
Q. After tlitt you went lome ?-A. I did.
Q. When did you go Ihomne!-A. 1 (do not rl'emenier the precise

date.
Q. D)id you go ]home blefre Christmas ?-A. I tlink I did.
Q. [How long were you at liomme '?-A. I went h!omei about the time

(Colgress ad(jolurlied, a(nd returned about tihe timeC(ongress reconiveined.
Q. \\he did you return home againl--A. I went home the 29th or

30th of Janlavy.
Q. And remained at home about how lonfg then ?-A. I think I got

back yesterday morning.
Q. Diluring your visit home, in the holid;,ys, did( you examine your

llmemorali(li(um (.books whichllave now been produced here ?--A. Yes, sir.
Q. D)id you make upll froIn them certain statements which you pre-

mente( to tie committee after your returnl'-A. My book-keeper pre-
pared them, and 1 presented them.

Q. Then, you di(l not prepare them ?--A. No, sir.
Q. Your book-keeper prepared them !-A. Yes, sir.
Q. Were they plreparedl ulder your eye, you reading aid Illowing

they were correct. ?-A. Yes, sir.
Q. In all cases ?-A. I think so.

Q. Are you sure you looked over and compl)ared thle copy niade by
your book-keelper with your origillal entries -A.. I did.

Q. In every instance l-A. I think I did.
Q. ,So that wlhen you testified oin your return, tfomi the Coplies you

presented, you testified of whaIt you knew of your0 own knowledge T-
A. I think so.

Q. What did yvol (1o witl tlese memorandum-books at tlhe time you
returned to Was!hirington !-A. I left thelll in my office.

Q. Where ?-A. At Eastoln.
Q. You left all three you have presented here ?-A. Yes, sir.
-Q. Did none of those books come back to Washington when you re-

turned, after thle holidays ?-A. No, sir.
Q. Was neither of these books in Washington between the time yon

returned, after tihe holidays, and your coming back on the 29th Jan-
uary I-A. Yes, sir; one of them was.

Q. Which one I-A. That of 1868.
Q. When (lid that come back to Washington T-A. I do not know as

I can tell you the exact date.
Q. As nearly as you can tell ?-A. I cannot tell you exactly.
Q. How did it come to Washington ?-A. I think my son brought it

on his way to New Orleans.
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Q. And delivered it to you ?-A. Yes, sir.
Q. And was it in your possession from tlat tiinme to the presenlt?-A.

No, sir.
Q. \\as it il your possession from that time until you returned to

W;sli i ngton ?-A. No, sir.
(Q. Where was it ?-A. It went back to Easton with Mir. KeInniedy,

;Ittr 'ill"' copied. -
Q. Witl (Grorge \W. KennedI( ?-A. Yes, sir.
D}.)id lie carry it back to Easton ?-A. I think lie did.

1,. lBy your request ?-A. I do not know about tliat; I llad got
thlroutil witll it; I did nlot suppose anyl)ody wanted it f'iurther.
Q. iThat was your presullptioll ?-A.. Yes, sir.
(2. . KIr.Kelve is your Ibook-keeperI -A. ICe is tile book-keeper of

Oliver Ailles & Soils; lie is not my book-keeper.
Q. The book-keepler of the firm of w\lich you are a member?-A.

Q. Canl you tell what lay your son arrived'in \Vashinlgtonl, on his way
to New O()lealns ?-A. No, sir.
Q. Have yolu any means of tellillg -A\. I do Ilot kiiow\ whether I

hIave o' IlLot.
Q. Will you ascertainl from anylnmemloranlda which you hIavek-t-tmtItt--t

)'form tlie co()illmitt(ee, what (day lie arrived here ?-A. I (1) IlOt lilow tiat
Ilali tell you. lie wellit tIlroug1 hlere. If you cali tell tlie day 3Mr.
Keliie'div (:calle (ownI to be examined, I can11 tell you when my 8so0 ca(ile.
They c(;ine togetlier. I canllot tell you niow what (ay tiley' arrived.

Q. Tlhien thl!e 1IIemorandm1( wici l( you pl'Isellted totollticoscomlittee as
Iiuil'e fromi tl(.ese( bolois was not Ii adle at your hImlle in 1Eastoin durig
tlie11lidla\!s !-A. No, sil ; they werelmade byM1ri. Kennedy, and 1)'e-
senlted here.

Q. You unll(erstand me to refer to tile COl)ies or statements llilch you
pIr's(erte ( to tle comllllittee as (copie(l fro tllhe.-e memoranu(llm-books;
cloyol iileautl to say l tlettlcy were made here, anll1 lot att Easton ?-A.
Yes, ;sir; tlhey are ill Mr. Kenniedy's hanllwriitilngl; they were made by
him w\viile lie was hler(e.

Q(. Have you iot said tltat during your visit home for tlie holidays
tlle.se co(ies were tlerie Illade fi'olt liese books by yotu' book-keeper,
111ider your) own eye, and tiat you left tlie books at 1Eastoll wh1en you
camelack A. 1 do(10 not think I said any such things ; it' I did, I imisun-
derlstood your question. They wer emadehere from the book here.
Q. \lien (lid this committee first call upon you to )produce tllese
elie;oradlium-lblookls ?-A. I (1o not know.
Q. Can you not tell '!-A. No, sir ; I cannot tell.
T'I'e CHAIRLMAN stated that written notice to Mr. Ames was given

after Mr. Kennedy testified before tlie committee.
M3i. HALE. Thlat was after verbal notice.
The CHIrAII3MAN said that w'hen Mr. Am!es went home for the holidays

lie lnotified(l him verbally tllat tle committee wouldlwant all his books
aid papers showing this transactions; and that written notice was
served after Mr. Kennedy had testified.
WI'I'NESS. Wlienm that call was made for all my memorandum-books,

large books, and everything else, I asked you whether, if I brought
you a statement in relation to these cases, that would not be satis-
fiaetory, and you replied it would. Then Ci.Coltlx afterward called for
the books, and you re-ordered them.
The CHAIRnMrAN said tle witness must have misunderstood him in

that regard.
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By Mr. IIALE:
Q. Ihrve you now on this cross examination for the first time dis.

closed to the committee that eitller of these memoranduml-books hail
been in Washington during this investigation until since you last re.
tuilr- -A. I do not know whether I ha-ve or iot. I do not loeow that
they asked m1e.

Q. Do)you say upoln your oath that you (do not know whether you
have or not disclosed that tact ?-A. I do not remember whether I said
anything about it or not.

Q. I)o you mean that you have or have not disclosed tlle fact that
you lhad that book when Mr. Kennedy's testimony was taken ?-A. I
do not know whether I did or not.

Q. I am asking for your recollection, whether you made that state-
menit or nlot.-A. 1 (o not know tllat I (lid.

Q. 1)o yol knowNwhlether yol did or not ?-A. I do not know that I
have stated anything about it.

Mr. Cr, lKi suggested tlat if tliere was any material issue 1)upo
which tlie counsel 'was endleavoring to siow tlie witness hadlimade con.
tradictory stateenlllts in his former evidence, such evidence should be
first read( to hlilm.

Tlie (CILAIl.hMAN said the counsel was entitled to an answer to his
question whether Mi. Ametls recollected thle fact inquired about.

WVITN1,ESS. I do not remember it.
Q. I am asking tile witness whether lie has antya rlcllemlbrance of hav-

in, developed that fact !-A. I (1o not know that I have; I (do not think
I have.

AMr. IIALJ.1 I (1o not think that is (quite an answer to Imy question.
WrITNE.;'ss. Well, see it you can get it any dlifferert.
lMr. HALE. I wish to ask tile chairman whether I a1 enlltitled to a

square answer to that question.
The CHAIRMAN said lhe understood the witness to have answered sub-

stantially that lhe could not remember whethere lihad stated anything
about it.

Q. 1 want to ask tile witness again to answer me the question, if he
does or does not know whether lie has or has not so stated ?

XVITNESS. I have ;answered it to tlie best of my ability ; if you can

get allythilmlg more out of it you mlay try to.
Mr. HALE,. That answer I will take. Tliere is no more of a cat tl;han

her skinl. nl your testimony, before your last visit lone, on tlie 22'( of
Januayll, youl( ere asked where these original imelleoralnilums were from
which your statement was takell, and you anlswere that it was il a
smtiall pocket mlemorlandum-book, and some of it on slips of 1)aper.
Have you plrotluceld here all tlie slips of paper which youreferred to as
a part of tile foundation of your statement !-A. No, sir; I halve not
been able to fiidl them.

Q. Where are they ?-A. I sppl)ose they wv1ere destroyed when tlie
transactions were ended. I ;lad a slip of paper containing a list of the
namIes of persons wvlo were entitled to interest oil tile certificates, but
wllTe I callie to search for then, I 1lmd they had been destroyed.

Q. You think they were destroyed ill 18; ?-A. Yes, sir ; or 1869.
Q. What (lid yol neanl, then, when you said tlese memlorlanu(lmlsNwere

made up in l)art from slips of palmer ?-A. I did not say from slips of
paper; I said they were Imade Iup from this memoralndum-book; and
they all show tliat they were Ilade from this book. These slips of
paper were in 1868.

464
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Q. Then these slips of paper were not before you and Mr. Kennedy
when you made up the statements that you produced here in January ?-
A. No; the statements were made from the book.

Q. And from the book alone ?-A. I think so.
Q. Please refer to page 288 of the printed testimony, on which appears

what purports to be a mremnorandum, or printed copy of a memorandum,
which you produced to the committee. Now, will you show me on your
memorandum-book the original entry of which this is a copy --A.
(Handing nmemnorandulm.book to Mr. Hale.) That is the first item.

Q. I want the original entry from which this statement is a copy.-
A. Well, that is the first item.

Q. What I want is the original statement on your book handed in
lher, from which this copy, as it purports to be, on page 288 of the
printed testimony, was taken.
W\ITNESS. I expect tile reporter has that copy.
Q. I asked you to point me on this memorandum the original state.

mcnt, of which tile paper you handed in here was a copy, and which
)paper is in print on page 288 ?-A. I made that statement up from items
inl the book as memoranda, and I have shown you the first item, which
gives tle payment of the $534.72.
Q. Where does that appear?-A.-UndLr date of MIarch 5. The

memoranduml says, "Rteceived of Schuyler Colfiax check for balance,
~534.721.
Q. hIavIe you read everything that appears there in relation to Mr.

Colfax \-A. That is the elltire entry under that date.
Q. There are no other words, figures, or letters ?-A. Not there.
Q. I now ask you for the next entry.-A. I (lo not find here the

entry of the bonds. But I made a statement to Mr. Colfax, and if you
have that statement there you canl see it.
Q. I am not asking you about any statement. I am asking you about

what is in this book.-A. I Imade up ain account which shows that
:534.72 was the balance due me for $2,000 of Credit 5Mobilier stock.
Q. That is not an answer to my qluestion.-A. This sum makes pl

the amiioutit from the data and figures I have shown. Mr. Colfax does.
notldispute that he gave ime the balance on his account, does let?
The CHAIRMIAN.TTle Chair understands that this is an account which

.Mr. lAmCes made uil for Mr. Colfax.
Mr1. 11AL,.. If the chairman will turn to page 323 of the printed testi-
olny, lie will see that the witness used tils language:
"Q. I)o you now say that the memorandum from which you testified

(lay before yesterday, in regard to your transactions with me, is an exact
copy o' your private Inemnorandum-blool ?-A. I think so.
"Q. 1)o you know that you saw that meCmorandlumibook when you

went home f-A. Yes.
"Q. And you refreshed your memory from it?-A. I did."
1M question is, do you now say that you can find on your memo-

ranllldun-blook, or on any memorandum-book that you have lprod(liuced,the original entry from which this statement on page 288 is a copy ?-A. That is a copy of thle transaction, sir. I made lup that statement
from these items in this book, 1 am not a book-keeper, but I under-
stand that to be a correct statement.

By the CHAIR-0MAN:
Q. Do you mean to say that in your books the statement which is

helre printed is set dlown in the form in which it is here, and that you
30 x
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copied it from any of the books in tlat formt-A. No, sir; I did not
have on any of my memorandum-books an account drawn off in that
way. This statement was prepared in that way to show what I have
paid to and received from Mr. Colfax.

By Mr. HALE:
Q. Then, instead of being a copy of an original entry, it is a statement

of account made up) by yourself derived from various entries and vari-
ous sources f-A. The original entries are in the memorandum-book.
Mr. Colfax would not have given me the $534.72 unless-

Mr. HALE. I (1o not want that to go in as a part of my cross-examina.
tion. The witness is a nman of few words I know, but they come in
sometimes at improper places.
WITNESS. That is very probable.
Q. In regard to the statements which you1produced of your transac-

tions with some of tlese other gentlemen, as, for instance, in Mr. Gar-
field's case, printed on page 297, and Mr. Kelley's, ol page 298, were
they of the same character? Were they copies of original entries, or
statements made up fioml various entries ?-A. They were statements
made up from .entries of different transactions, occurring on different
dates; some were from ooks, and some from other mlemoranlda.

Q. Pray tell me what other memoranda they were from f-A. I made
memoranda of all these transactions, and( handed them to these parties
at different times. I made one for Mlr. Cofltfx when lie paid me the
balance of $534.72.

Q. D)o you mnean that tlese statements were made up from memoranda
which you had delivered to the parties to be used before ?-A. No; they
were made up from inelmo: anda that I had.

Q. Where are all these memoranda.f-A. I do not know where they
are now.

Q. I)o you mean the memoranda from which Mr. Kennedy made
the statement ?-A. Yes, sir; from the books and from the facts where I
had delivered to parties bonds, land the parties admitted it.

Q. Did Mr. Kennedy make that statement from any other witten doc-
umneults than from the books ?--A. We had written documents showing
that the papers were received and that the bonds were received.

Q. I am now inquiring of you of the statements Mr. Kennedy made
up and which you presented here; what did ie make them from ?-A.
I think mostly from this book.

Q. What else ?-A. We had these statements here to make them
from.

Q. Did you have any papers besides the book to make them from ?-
A. I think not.

Q. Does the book contain all the items embraced in these statements,
or were they made in part from memory ?-A. I think this includes all
the items.

Q. Were these statements made up in part from memory, as to the
transactions of tlese parties ?-A. No, sir; these statements were made
up from this book of 1868.

Q. Turn now to page 298, and give me in your book the entry that
is copied in your statement on that page of the printed testimony.-A.
Here is the entry [handing book to Mr. Hale] of the various items mak-
ing up'Mr. Kelley's account.

Q. Is that the whole of the entry-A. That is the whole of it.
Q. And do you say that the statement made by Mr. Kennedy, which

is printed here, is a correct transcript of that entry f-A. It is correct,
is it not?
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Q. Take this item of $47 for interest.-A. There are two items on the
memoranldum-book which make up that amount.

Q. Now tell 1me what there is on the debit side il your memorandum.
book.-A. There is nothing on the debit side of this entry.

Q. This statement contains two items on the debit side and one on
the credit side, showing a balance of $271. Where are tile other entries
that make ul) the statement printed on page 298 ?-A. The other entries
are the 80 per cent. bond dividend collected for his account, amlounting
to $776.
Q. I ask you whether that is inl your memoralndum-book ?-A. The

nemorandu(lm-lookl does not come 11) so falr as this cash dividend of
June, from which lie received $600.

Q. Is there any entry in your memorandum-book, under date of June
19, "To cash, $329 ?"-A. No, sir.
Q. That is not in the memorandum-book ?-A. No.
Q. Is there any entry on your memoralndum-book of " I)ividend col-

lected fr your account, $600, June 17 f'-A. Yes, sir; here it is.
Q. That is on the list you describe ?-A. It is oil the list of parties

who were entitled to dividends.
Q. Is tiat the only place where it appears in your book ?-A. No, sir.
Q. Whereleese-A. Upon this other list, under date of June 21.
Q. In both these cases tile Illemoralindum was misade by you of amounts

(ue the parties, anid inot amounts you had paid them ?-A. They were
paid.

Q. I dlid not ask you that. I ask youl what the entry was intended to
indicate !-A. The elitry showed tlhat tile parties were entitled to receive
dividends, and I paid them the dividends.
Q. I did not ask you that.
\WITNESS. What (lo you ask !
Q. 1 will niow ask you another question. Turn to tle entry ill this

printed book, of the payment of $329 to Mr. Kelley, and show lme where
you filid that entry ?-A. Not on this book ; the Sergeant-at-tArms will
show it to yol.
Q. It is not, then, on your book ?- A. Yes ; and there is an entry of

8329.
Q. But that is the amount to be paid --A. It was to ie paid before

it was paid, and it has been paid since.
Q. But you say tltat is not an entry of actual payment ?-A. I say it

is, if it is crossed off. It was an entry to be paid, anid whelicn it was Ipaidit was crossed off.
Q. Now I want to ask 3Ir. Amles, who comes here and says lie pre-

selts to tlle committee a statement which is a transcript of his book, to
point me tlhe place on his book where that entry is made.
WITNESS. I have shown you where.
Tlhe CHAIRMAN stated thatthicommittee had gone over all these mat-

ters until they unllerstood them very thoroughly; and unless it was
necessary for thle counsel for his own enlilightenment to go over them
again, the committee would not be receiving -ay additional information
rolm it. If there was any inconsistency ill Mr. Ames's statements the
committee had already ll tll e means of ascertaiinig it.
Mr. IALE said thle witness had sworn to certain statements as having

been copied from his memlorandum-book, and hle was asking him to
point out thle entries from which the copies were made.
The CHAIRMAN said lie understood tle witness to state that he hlad

produced all tlie memoranda-le had. It the object of the counsel was
to fiud further memoranda, he might proceed with his examination.
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But if the object was simply to prove inconsistency of statements, the
committee had all the means which any further examination would be
likely to elicit.

Mr. HALF, said that if tlhe committee were satisfied Mr. Am1es was
telling two widely different stories, lie had no desire to proceed further.
The CHAIRIMAN said tile counsel was not authorized to draw any con-

clusions on that subject. His ol)ject il interrupting hin was to save
time.

Q. Please show me where the entry is on your memorandum-book of
"By dividends for your account, six hundred dollars ?"-A. I collected
the dividend.

Q. Where is the entry on your memorandum-book showing it?-A. I
do not know much about book-keeping, but I am not so stupid that I
cannot make such a calculation as will show that 271 from 600 will leave
329. I can explain that, as big a fool as I am, and if you will allow me
I will do so. Mr. Kelley owed $271. Then lie was entitled to a divi.
dend of $600. Taking 271 from 600 left a balance of 329 due, which I
paid. That, I think, is a plain statement of book-keeping.

Q. Very likely that is so; but what I ask you for is to state where
yout find tstuch an entry on that book ?-A. Yes; I find that lie was en-
titled to $329, the balance due him on the $600 dividend after deducting
$271, which lie owed.

Tlhe CHAIRMtAN said the committee had traveled all over this ground
until they were entirely familiar witl it, and that the counsel was ap-
parelntly not so familiar with it, or lie would not desire to go over it
again.

Mr. HALE saidl h1 would not dispute that statement, although inclined
to think that appearances did not fully warrant it. Hle would, however,
proceed no further ii this line of examination.

(. I)id you take any receipt, voucher, or acknowledgment from Mr.
Coltax in payment of the $1,200 which you stated you ga\e him in
June ?-A. I do not think I did. I gave him a check and he drew the

Q. The last part of your answer is not responsive to my question.-
A. It is true nevertheless.

Q. Have you stated within the last month repeatedly to different per-
soils in the city of Washington that you had such a receipt from Mr.
Colfax ?-A. No, sir; I have not.

Q. HIave yotu not stated to different persons that you were very sure
you liad stchl a receil)t --A. I (lo not think I have. I l;iow I hIave not.
I did not suppose I was entitled to a receipt for tle $1,200 belonging to
3r. Colfax, as a dividend on his stock. lie paid meflor thte stock, and
why should I take a receipt from himi for his own money?

Q. Did you not state to John B. Alley that you had such a receipt?-
A. No, sir.

Q. Did you not state to different persons in this city that you had
such a receipt firom MIr. Colfiax f-A. Hlow many tiles do you want me
to answer that question ? I say I (did not to ;an-ybody.

Q. You have not said that to Judge Siblack, Judge Poland, or any
member of this committee?-A. I do not think I have. I must have
been asleep when I did it.

Q. That is very possible.-A. I was in hopes I should find one when
I went home. but I did inot. I did not supl)lose anybody would dispute
the payment after the evidence that has been presented.

Q. The payment you have now testified to of 8$0.75, made on the 22d
of January, 1869-did you take anyi voucher or receipt for that?-A.
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No, sir; it was his money. It was a dividend on a certificate for bouds
which I held for him, and which belonged to him.
Q. You do not think you were entitled to a receipt ?-A. No, sir.
Q. You took a receipt from some gentlemen to whom you paid

moey ?-A. I did from two or three. I do not know why I dlid.
Q. Can you give any reason why you took a receipt from Mr. Patter-

son and none from Mr. Colfax f-A. No; I did not know that I had Mr.
P;tterson's receipts when this investigation commenced. He paid me
83,000 in August, and I got the stock from him afterward. Of course
I slhoul give him a receipt for the money.

Q. You have said several times that you paid $1,200 to Mr. Colfax ?-
A. I said I gave himl a check lfr that amount.
Q. Do you make that statement from any recollection you have? Do

you remember giving Mr. Colfaxg a check for $1,200 f-A. I do.
Q. lWhere did you give it to him ?-A. I (do not know.
Q. When did you give it to him?--A. Probably at the time; the date

of the check will show.
Q. Can you state when from meinory ?-A. I do not know.
Q. AWho was present and under what circumstances did you give it

to him Y-A. I gave it to him because I owed it to him. That is the cir-
cumlltance.
Q. Can you state all the circumstances ?-A. No.
Q. Do you mean to say you can remember a fact as occurring and

not remember any circumstance or incident connected with that fact?-
A. Sometimes I could. This was simply the fact of given him a
check. IIe was entitled to receive $1,200. I held the money and gave
himl a cleck for the amount.
Q. Do you remember giving the6 check ?-A. I remember that.
Q. D)id you hand it to him in person ?-A. I did.
Q. That you know ?-A. There has never been any- person between

us. \ha't we avedone we havve done ourselves in person. There were
no go-betweens.
Q. Uow long has your memory been so positive on that subject ?-A.There are some things I can remember positively.
Q. How long has your memory been positive in regard to this ?-A.

Ever since I gave him the check.
Q. You have had no lapse of memory in regard to that ?-A. No, sir;an(l I gave a check to all tile rest of them, too.
Q. On the 17th (lay of December, when you testified before this com-

mittee, you produced a written statement and read it to the committee,iu which, on page 20, appear these words: "( Mr. Colfax is one mentioned.
I cannot remember which of us first mentioned the subject, but I know
lie wanted to get some stock. I am pretty confident he has paid me for
it, though I have never transferred to him, nor cian I remember havingpaid to him any dividends." Was that a written statement carefully
prepared and brought in by you before this cominitte, as your evi-
(lence ---A. Yes, sir. He cannot say he has received no dividends.

Q. I want you to answer the question.-A. I will answer tile ques-tion inmy1 own way. This statement was made upl in December with-
out any memoranda, or anything to refresh my memory with. It re-
lutes to transactions which occurred four or five years ago, of very little
conlsequence, as I then considered it, and with thle immense amount of
business I have had ol hand, it would not be strange that all these details
wou(l not at the moment be very clear in my mind. I made up the
statement to the best of my recollection then.
Q. On page 23 the chairman put to you this question: "Is the corn-
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mittee to understand tfat you put this in as your testimony, and swear
to the truth of it?" To which the answer given is, " Yes, sir." That is
true f-A. Yes, sir.

Q. Now, then, did you, when that paper was prepared, and when it
was read by you before this committee, and when you swore to the truth
of it in answer to this last (uestion, remember to have paid $1,200 to
Mr. Colfax?-A. I supposed I had paid him dividends. I could not
remember without data things that took place four or five years ago.
My impression was, as I stated in that testimony, that I had paid him
dividends.

Q. Did you remember that you had paid him dividends?--A. That
was my impression.

Q. Is that your only answer ?-A. That was my impression, and that
is my only answer.

Q. When you said in this testimony " nor can I remember of having
paid over to him.i any dividends," (lid you intend to speak the truth or
speak a lie f

Mr. CLARK submitted to the committee, in justice to the witness, that
the question prol)olunded by counsel was not a respectful one.

Mr. HALE said, although the question might be a little more polite,
he thought the question was a proper one.

Mrf. MIERICK remarked that, to do justice to the witness, his whole
statement should be presented to him. In tile same examination, on
page 20, in answer to the question, "Do you know whether lie has re-
ceived any dividends oil it '" the witness answers, " It is my impression
that lie has; but I am not certain."
Mr. HALE. The committee will remember I do not charge falsehood;

I aml quite willing to change the phraseology of the question, and to
put it in this form: Did you intel(l to speak the truth or not. -A. I will
not answer that question; it is an impudent question. I have rights
here as well as you. I am not to be bullied here by any man.

3Ir. HALE. I accept that as an answer, that you will not answer my
question.-A. No; not in that form.

Q. Do you now say, in answer to my question a few minutes ago, that
you have alwys remembered, ever since you gave that check for $1,200,
that you gave it -A. 1 should have remembered it at any time, upon
looking at my memoranda.

Q. .My question is this: Do you now say that you did remember when
you testified before?-A. I said it was my impression when I testified.
The answer I gave in my first examination was right enough. I in-
tended to make it as favorable as I could to Mr. Colfax, but when I
heard it was said they intended to break me down I could not do other-
wise tlan state everything.

Q. Do you now say that when you testified before, from this prepared
statement, that you knew that you had given him dividends -A. I
stated in that examination that I presumed I had given him dividends,
did I not

Q. You will please answer my question.
WI'rTNs. 1 said so, did I not ?
The CIIIR3MAN remarked that -it was admitted in presence of the

committee that tile statement referred to was prepared by counsel of
Mr. Ames, and portions of it were objected to by counsel.

Mr. HALE. Is that true that the statement given as your testimony
was prepared by your counsel, or by yourself ?-A. Mr. MacMlurtrie pre-
pared it.

Q. Was it prepared from your dictation f-A. Partly.
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The CHAIR.MAN said that course of inquiry need not be pursued.
The witness was cautioned that nlo part of the statement would be ac-
cepted as testimony unless its truth was sworn to by him.

Q. Is there any reason why you remember giving this check to Mr.
Colt'ax, and do not remember giving other checks to other parties t-A.
I do remember, and my memorandum shows that I gave checks to
others, and when I see these entries in my book I kudw they are true,
and I know that I paid these amounts.

Q. I want to call your attention to page 26, to this testimony given
by you:

t Q. Did you pay himi the dividends yourself?-A. I cannot recollect.
"Q. If this stock stood in your name on the books, the dividends

would have been paid to you, I suppose T-A. That would be a natural
consequence.
"Q. And can you recollect, do you recollect, whether you paid divi-

dends to M.r. IColfax ?-A. No, sir; I do not recollect; it is my impres-
sionl that I di(l."
Q. Is that statement true ?-A. That was my impression.
Q. I)o you now modiif the answers you then gave, to any extent ?-

A. I make them stronger now. I did pay the dividends.
Q. That is what I supposed. You do now moditf- these answers ?-

A. Yes.
Q. In testifying in Mr. Garfield's case you say you may have drawn

the money on the check and paid him; is not that answer equally ap-
plicable to tile case of Mr. Colfax ?-A. No, sir.

Q. Why not?-A. I put Mr. Colfax's initials in tile check, while I put
no initials into Mr. Garfield's check, and I may have drawn the money
myself.
Q. Do you say that if you put any initials before the words " or bearer

into a check, that is evidence that you gave him the check, and that hie
drnw the money on it ?-A. I am satisfied that I gave him the check
any way, because it belonged to him.
Q. Did niot Mr. Garfield's check belong to him --A. Air. Garfield had

not paid fr his stock. He was entitled to $329 balance; but M5r. Col-
fax had paid for his stock, and I had no business with his $1,200.
Q. Is your recollection in regard to this payment to Mr. Colfax any

more clear than your recollection as to thle payment to AMr. Garfield ?-
A. Yes, sir, I think it is. I)o you doubt that I gave him, Colfax, the.
check ?
Q. That is not a proper question for me to answer; if it were I should

answer it very frankly. ])o you say that you have never presented to
the Sergeanttat-Arms, and drew money oil, checks payable to initials or
bearer, or to a fictitious name or bearer, or to somebody's name or
bearer --A. I do not think I have.
Q. Can you so testify from your knowledge ?-A. I cannot say that I

have or have not. I have drawn a great many checks on the Sergeant-
at-Arms within the last ten years, and I cannot remember how I have
drawn every heck.
Q. On the 29th day of December, in this room, as reported on page

353 of the printed testimony, is the following:
"Q. Here is another check upon the Sergeant-at-Arms of the same

date, June 22, 1868: 'Pay 0. A. or bearer, $329, and charge to my ac-
count. Oakes Ames.' That seems to have been paid to somebody and
taken up by the Sergeant-at-Arms. These initials are your own 1-A.
Yes, sir.
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" Q. Do you know who had the benefit of that check ?-A. I cannot
tell you.

" Q. Do you think you received the money on it yourself ?-A. I have
no idea. I may have drawn tlhe money and handed it to another per.
son. It was paid on tlat transaction. It may have been paid to Mr.
Garfield. There were several sums of that amount."
Do you think that was possibly the case as to the $329 and not

possibly the case as to the $1,200 O-A. I have no recollection of draw.
ing any of them myself.

Q. That is your answer ?-A. Yes, it is. I have no recollection of
drawing any one of them. But I could not have drawn the money on
one of those containing the i;,tials without remembering it. I do not
think I drew any of them myself.

Q. Is there any reason why your memory should be any clearer in
regard to the $1,200 check than in regard to the $329 check ?-A. I
should not have put Mr. Colfax's initials into the $1,200 check if I had
been going to draw the money myself.

Q. I)o you remember positively that you gave Mr. Colfax a statement
showing the condition of his account?-A. I gave him one, or showed
him one. I exhibited one to him ; I am sure of that.

Q. That you are positive off-A. I amn.
Q. On page 282, in your examination of the 22d January, I find this

report:
" Q. Did I offer to pay you, or did you give to me, or ask me to pay

you that ?-A. That 1 cannot tell you. I sul)l)ose I handed you a state-
ment showing the balance due, and that you gave me the check.

" Q. Do you swear that you did hand me a statement ?-A. No; I will
not swear to it."
A. Well, I exhibited one to him, if I did not give him one; and he

gave mie a check for tlhe balance. It is not very likely lie would have
given me a check for $534.72 without knowing ;hat it was for. I do
not think he was as green as that.

Q. Again, on page 285: ' You do not think yNou told methat, do you?-
A. I do not know whether I did; I suppose I gave him a statement."-
A. Well, I suppose I did.

Q. Do you now modify that answer ---A. No; I think I did give him
a statement.

Q. Do you mean to say that all you can say is that you suppose you
gave him one?-A. I do suppose I gave him one; I do not think there
is any doubt of it.

Q. Do you mean ti 'y you remember positively that you gave him
one, or showed hinm one . A. I gave him one, or showed him one; there is
no doubt about that; does anybody question that fact ?

Q. Now, then, on page 327, while Mr. Colfax was under examination,
you asked him this question:

" You had more confidence in my statements then tjlan you have
now. I ask you if I did not make a statement to you at tlat time,
giving you a balance of $534.72, showing you the amount of your
$2,000 Credit Mobilier stock, with interest up to that date, giving you
credit on thle proceeds of 80 per cent. in bonds, and did you not give
me a draft on the Sergeant-at.Arms for $534.72 to make up that balance;
do you deny that ?-A. I deny that.

" Mr. A3rES. I am sorry for it.
" The VITNESS. You gave me a slip of paper with the amount of the
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balance, $534.72, on it, and told me there were some dividends which
had not been adjusted.

"The CHAIRMAAN, (to 31r. Amles:)
I)o you wish to )rol)ound any more questions to Mr. Colfax ?

"IMr. AMES. Iflie denies that I m lade him this statement, I do not want
to ask him any other question."
These remarks made to you by Mr. Colfax were based on your former

testimony tlat you supposed you had given him tie statement ?--A.
Ye., sir ; I supposed I had( given him one; I know I gave him one or
exhibited one to himi ; I am slire of ;lhat.

Q. Now go back to page 4 of this testimony, on which appears your
letter to Mr. IMComb, in which you say, " I have assigned as far as I
have gone to 4 from Mass., 1 fioml N. I., 1 Delaware, 1 Tenn., 1 Ohio, 2
Peii., 1 Ind.. 1 Maillne, & I have 3 tb place, which I shall put' where
they will do most good to us."' Will youl state to me what transactions
youl intended by those from ea(lc State titere enumerlate(d I
The (OIAIRMAN stated that all this matter lhad been gone over thor-

oughly, and the committee understood what Mlr. Ames's explanation of
that letter was.

IMr. HALE desired an answer to this question, for the purpose of show-
ing that it was a falsification on the part of the witness; that when he
stated he had placed stock with certain persons designated, his own
testimony before this committee Iproved that lie had never transferred
stock to them or to several of them.
The CIAIRMAN said the committee had determined they had all the

light they were likely to get upon that subject, and declined to allow
the counsel to make further inquiries in regard to it.
Q. On page 40 appears a list of dividends declared by tile Credit Mo-

bilier, numbering twelve in all, which you say you think are correct, ex-
cept as to the first three, which were not dividends. To what dividends
do you claim Mr. Colfax to be entitled ?-At. lie was entitled to 80 per
cent. first-mortgage bonds that I gave to him. He was entitled to 100
percent. Union Pacific Railroad stock. lie was entitled to (;{} per cent.
in cash, that I laid him ; andl to 40 Ier cent. in JUnion Pacifeic Railroad
stock. Then he was entitled to 75 per cent. first-mortgage bonlds, which
were never received, but for which a certificate was given, alld I laid
the interest on that certificate to Mr. Colfax. IIe was entitled to his
interst on that $1,500 of bonds, and I plaid it to him. Then liee was en-
titled to 100 per cent. Union Pacific Railroad stock. I think there is a
mistake in this list. I thinkthis dividendi of 75 per cent. first-mlort-
gage bonds is repeated in July iand September, where it should only be
stated once. Ile also was entitled to 200 per cent. Union Prc.ific Rail-
road Cotmpany stock, in his dividend declared December 19, 1868.

Q. Was Mr. Coltfx entitled to all tlese dividends ?-A. Yes, lie was,and is, as fhr as lie has not received them. That is my impression.
Q. Are you sure the 75 per cent. bond dividend, to which you refer,is an error as printed in this testimony f-A. I think so. 1 cannot tell

now;1 my books will show.
Q. Have yqu drawn all these dividends ?--A. I think I have.
Q. Have you paid over any of thiemi to Mr. Coltax ?-A. None, except

those I have mentioned. I gave himi the stock when le made his first 1py-
ment; I mean the 100 per cent. Union 'Pacific Railroad stock. At least
that is my impression. His'recollection is probably better than mine
as to that.
Q. You have no recollection of paying him any dividends except
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the three you have mentioned ?-A. No, sir; I have paid no others,
excepting tle 80 per cenit. bond dividend, tlie 100 per cent. Union
Pacific Railroad stock, and( the 60 per cent. in cash.

Q. On tle 75 pler cent. first-lnortgage-bond dividend you paid him the
interest in January I-A. I collected the interest in New York, and paid
it over to him. That is my recollection.

Q. Where ldid you pay him that $60 and odd cents ?-A. Here in
Washilngton.

Q. By check -,-A. No; ill money.
Q. Can you not tell the place ?-A. No.
Q. Nor any circumstances connected with it ?-A. Only this entry on

my book. I should not have charged Mr. Colfax with the money it I
had not let him have it.

Q. Do you mean to say that you remember it as you have it on your
book t-A. I do not mean to say anything of the sort.

Q. Then you have no recollection of it ?-A. 1 did not have until I
saw it on the books.

Q. Have you now any recollection of it --A. Not except that I know
I paid it, as I entered it on the books as paid. Do you suppose I would
cheat Mr. Coliflx out. of $60 ?

Q. You say you do remember paying these $60 to Mr. Colfax ?-A. I
cannot state tile circumstance. I found the entry on my book.

Q. Now, will you show me the entry on your book of $60.75 ?-A. Yes;
you shall have all the entries. Here it is: " Paid SchuylerColfax $60.75
for interest on 1,500 certificates of U. P. RI. R."

Q. That is all your knowledge in relation to it?-A. Yes, sir.-
Q. You testified on your former examination that you had no recol-

lection of paying him any money on account of these dividends except
$1,200 f-A. Excepting the $1,200; I did not remember this interest
then.

Q. Alld do not remember it now?-A. No; except that I have it
entere(l on my book.

Q. You are confident of the correctness of your book-keeping ?-A.
Yes, sir. I (lo not think I should charge Mr. Colfax with $60, if I had
not laid it.

Q. On page 279 you say,,"I never delivered to Mr. Colfax anything
else, anldnever received anything from him except that time. HIe paid
iie for the balance of the stock, and( I paid him a cash dividend." That
is your testimony, is it ?-A. Yes, sir.

Q. Have you ever given him any information that he was entitled to
these dividends ?-A. I do not know. I think I must have. This suit
of McCoinb was brought against the company, and I have been holding
these dividends until tile result of that suit.

Q. You hav no kn lek lee of giving hlin information as to his being
entitled to this large Iamount of dividends ?-A. I have no recollection
except of having given him a statement when lie paid me the $534.

Q. I now call your attention again to page 35:
Q. Did you pay them a dividend declared June 17, 1868, of 60 per

cent., cash currency, and( the same day one of 40 per cent. Union Pacific
Railroad stock .-A. I cannot tell you. I presume I did to those who
had pail for their stock. Some of them never paid for their stock, and
were therefore not entitled to the dividends."

A. That was my recollection at the time.
Q. Do you mnodify that answer in any respect now ?-A. I say I did

pay them the cash dividend.
Q. Again on the same page I read as follows:
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(' Q. Thl same question is asked you in reference to a dividend de-
clared September 3, 1868, of 100 per cent. Union Pacific Railroad stock,
and the same day 75 per cent. first-mortgage bonds Union Pacific Rail-
road Company --A. It is my impression that I did. I do not recollect.
It depended on the conditions on which they took the stock. Some
gave up their stock, and some did not pay, and, therefore, did not get
their dividends, of course."

Q. Do you modify that answer now ?-A. I think I hardly understood
the questioI asked. I am a little hard of hearing, anl some of these
questions were put to me which I dlid not hear distinctly. I know I did
1pa them to Mr. Patterson and to James F. Wilson, and several others.
Some of them I have not settled with, and some I had settled with be.
fore, and taken back the stock.

Q. D)o you modify that part of tle answer in which you say-that
some gave up their stock, and some did not pay and therefore did not
get their dividends, of course ?-A. Those who did not pay for their
stock did not get their dividends, of course.

Q. l)id not Mr. Colfax give up his stock ?-A. Not that I know of.
Q. Did not Mr. Colfax notify you that he would not take his stock,

and did not you testify to that oil a former occasion I-A. I think not.
Q. You never understood that lie gave up his stock ?-A. Not until

this investigation. I never before heard anything about its being given
upll at least I do not think I did. I have no recollection of it.
Q. On page 20 of your former testimony did not you say in regard

to Mr. Colfax that at the next session he said to you something about
that thing being off; when lie came on heref?-A. There were a good
many people, wlien this matter becamepublic, in connection with 3c-
Coimb's suit and tlle canvass of last fall, who came to me and wanted to
know how I understood the matter, stand among others Mr. Colfax. I
had none of my books here with me, and nothing to refresh my recol-
lection with, and I was inclined to let it go as they wanted it, as far as
I could. I (lid not know but their recollection might be better than mine.
I stated it as well as I could for their side generally, and if my recol-
lection differed from theirs I would rather lean to their opinions, suplpos-
ing they might be right instead of myself. 1 had no recollection of Mr.
Colfax saying anything about it being off until after I came back this
winter.
Q. You state that you have no recollection of IMr. Colfax saying any-

thing about being off until this investigation comlmencel? -A. No, sir.
Q. Did you in your former testimony state that Mr. Colfax said some-

thing to you about $500 you owed him in 1870 or 1871 ?-A. No, sir; I
(lid niot say anything about any $500 I owed him in 1870 or 1871, or

ever, to my recollection.
Q. On l)age 286 of this testimony, in answer to Mr. Colfax's question,

"After this conversation in which I told you to never mind the $500,
d(ld you not regard it as offt " you said "No, sir; Isupposed I had to
pay the $500. I did not know who had tlhe certificate, you or I." Do
you modify that answer now f-Well, sir, I (lo not know. I do lnot re-
collect hearing Mir. Colfax ask the question. Mr. Colfax speaks very
rapidly and rather low. I am a little hard of hearing. I did not cat-ch
a great many of his questions, and it is very likely that I did not under-
staind that question.
Q. )o you say now that you did not mean to say you had to pay him

tile8$5o back ?-A. I do not see hlow I could ever make such an answer as
that. I did not pay any $500 back, and I do not remember the ques.
tion he 'asked at all.
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Q. Again, on page 280 there is this question by the chairman of the
committee: "What do you say in reference to that statement about his
making:a present to you of $500, saying that you might keep the $500
he paid you ?-A. He made some remark of tlat sort to me.

" Q. Will you state what was the whole conversationl--A. I can.
not remember that all; he made some such statement that he was sorry
for my misfortune, or something like tlat.
"Q. How late was that --A. That was about two years ago-

about 1871."
Q. Did you fully understand these questions when they were put to

you ?-A. I sailihe made some such statement to me as that he was
sorry for my misfortunes, or something like that'; that was my answer
to one of the questions, and when lie asked me the date of it I said it
was about two years ago; that was all right.

Q. Do you modify your answer in any respect ?-A. I do not, except
that I do not know that he ever offered to pay me $500.

Q. Do you modify your answer, then ?-A. I do not know that I do;
I should want to examine precisely what I am reported as saying; my
answer was that he mnade some such statement that he was sorry for
my misfortune; I think that is right; and then the question is put
about the time when he was symlathizing with nme about my misl'r.
tunes, which I said was about two years ago; that answer is correct;
I (lo not know that he ever offered to pay me $500.

Q. Did you understand the question of tLe chairman when he asked,
" What do you say in reference to that statement about his making a
present to you of $500, saying you might keep the $500 lhe paid you."
Is your answer correctly reported --A. The answer given is, "He made
some remark of that sort to me." IIe did make some statement of that
sort to me this winter.

Q. Your answer is that he made some statement to you of that sort
this winter, but never before to your knowledge ?-A. Yes, sir.

Q. Did you understand the question put to you by the chairman, "How
late was that?" to which you answered "That was about two years
ago-about 1871 ?"-A. My understanding was that it was about the
time of my misfortune-about two years ago. That is the way I under-
stood the question, and it is the way I understand it now. The question
refers to my misfortune, and my answer that it was about two years ago
is correct.

Q. Now turn back to Mr. Colfax's st:ltement when he testified that
this conversation did take place in 1870 or 71, which statement you
heard. Take that with the question first put to you by the chairman--
"Did you hear Mr. Colfax's-statement when he was before the commit-
tee the other (lay ?" to which you replied, ' I did," and the question im-
mediately following, "What do you say in reference to that statement
about his making a present to you of $500, saying you might keep the
present until le paid you 'l" to which your answer is, " He made some
remark of that sort to me ?"-A. That is the statement he made here
the other day in his testimony before the committee.

Q. And that statement you understood 1-A. I heard him make that
statement t.

Q. And your answer, in reference to that particular statement, that
'"He made esoe remark of that sort to me," is correct -A. Yes; that
was this winter.

Q. Then, in answer to that question, you now say that you understood
it to refer to a conversation with Mr. Colfax this winter ?-A. No; I did
not say any such thing. I say that I do not recollect hearing him say
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anything about the $500 I owed him until this winter; but I said that
my misfortunes, about which he inquired, went back to 1870 or 1871.

Mir. HALE. I will simply ask the attention of the committee to tle
statement of Mr. Coltax on this subject, on page 82. He says, "The
next year, or the year after, Mr. Amles suspended payment, in conse-
quence, as was said, of financial involvements connected with the
Pacific Railroad, andl his creditors gave him an extension on his liabil-
ities. But regretting his failure and its cause, I voluntarily told him
to dismiss from his mlind the small amount of money between us."
Q. Will you please turn now to the entry in your private memorandum-

book of the pl)Iayment of $1,200 to Mr. Colfax ?-A. Yes, sir. Here are
the three entries I have already placed in evidence.
Mr. IIALE then inquired of Mr. Dillon, book-keeper for the Sergeant-

at-Arms, who at his request had brought the books of his office for 1868,what was the meaning of the letter "C" placed in the ledger account
of two checks, one dated May 15, and the other May 23.

.Mr. I)LLON replied that the entry meant cash, and that where the
letter was inserted in the ledger account the check was usually payable
to self.

FEBRUARY 13, 1873.
Mr. Ames appeared before the committee and asked leave to make

the following explanation, which was allowed to be made:
Wherever in my testimony 1 have used the words "'Dividends of or

to the Credit Mobilicr," I mean thle dividends made to thle parties inter-
estedl in the Oakes Ames contract, viz, the trustees to whom it wa1s
assigned, and tle personss who in writing made themselves liable uponthe Oakes Ames contract.

AVAsnINGTON, D. C., February 11, 1873.
MOSES DILLON recalled and examined by Mr. Hale.
Question. Have you any recollection, distinct or indistinct, as to how

you paid this $1,200 check, having the initials S. C. written in it?-
Answer. When I was before the committee the other (lay, I said I had
no recollection, although I had an impression. I supposed anl impres.sion would not be evidence. I had a very positive impression as to
,how that. and several of the other checks out of this ten-thousand-dol.
lar deposit were paid-that they were paid to Mr. Ames.
Q. Is that your iilpressioni now as to this $1,200 check ?--A. It is

lmy impression now. Still I was not certain or clear in 1my own mind
about it.
Q. Have you any recollection as to the amount of the bills you gave

for this $1,200 chel ?--A. Yes, sir; I think 1 paid him two $500 bills
and two $100 bills. That was my impression when I was before the
committee the other day ; and I will state that, within the last thirtyhours, I asked Mr. Ames if he did not think I paid the check to him;and he replied he thought it very likely.

By the CHAIRMAN:
Q. 1)o you think that you recollect that you paid that particular81,200 check to Mr. Amles ?-A. Not with sufficient distinctness to saythat I recollect it. It is my impression. A man has a right to have

an impression without being able to recollect distinctly. My recollec-
tion does not go that far.
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Q. Do you think you remember that you paid that to Mr. Ames-.
A. I cannot say as an act of memory that I do. 1My impression was the
other day, and has been ever since, that I paid the money to Mr. Ames
himself.

Q. You mean to say that is your recollection ?-A. You may call it
so; I would not make oath to it, because iL is too far off to testify to dis-
tinctly.

Q. You mean tlhe committee to understand that it is your recollection
that you paid it to him t-A. That it is my impression.

Q. Do you mean to say that is your recollection, either positive or
less than positive ?-A. I (lo not know how to put my answer into better
language; it is my impression.

Q. I do not know how a man can know anything of a past transac-
tion except by recollection; and what I want to get at is whether it is
your recollection, whether you remember that it was so ?-A. I cannot
say that I remember it. That is an impression I have.

Q. How do you get any impression about it except from memory i-A,
Of course you must attribute it to memory, and nothing else.

Q. Then you wish the committee to understand that you remember
you paid that $1,200 to Mr. Ames ?-A. Not with sufficient distinctness
to swear to. I say again, that that is my impression, and I have no
doubt in my own mind about it.

Q. Is your recollection sufficiently distinct to enable you to say that
you remember having paid it to Mr. Ames himselff-A. I think I paid
it to him.

Q. You say you think you paid other checks to Mr. Ames ?-A. There
were several of these checks I think I paid.

Q. Be good enough to name any one in particular that you think yon
paid.-A. I do(not know that I could name any except this larger one.

Q. Is there any circumstanee in your memory by which you can fasten
upon the fact that this $1,200 check was paid to Mr. Ames f-A. No,
sir; only as I have stated it as my impression.

Q. Do you now remember it? Does your memory go back to the pay-
ment of that $1,200 to anybody ?-A. Only to the extent I have stated.
I think I l)aid it to Mr. Ames; and my impression that I did is very
strong.

Q. Was the circumstance recalled to your memory on seeing the
check payable to the order of S. C. or bearer?-A. That was in my
memory when the-check was first produced; when Mr. Ames first asked
to see it; and I so stated to Mr. Ordway; but when I was brought be-
fore the committee under the sanctity of an oath I could not say posi-
tively that I had done it.

Q. These checks were paid four or five years ago, and have remained on
file in the office of the Sergeant-at-Arms ever since. You have had no
occasion to look them up since, have you, until the other day f-A. Not
until called for by Mr. Ames.

Q. Mr. Ames was the man who came to get you to look them up --A.
Yes, sir.

Q. Did you look them over with him -A.. Mr. Ordway did.
Q. Did you look them over yourself --A. Yes, sir.
Q. Did you see this one, payable to S. C. or bearer?-A. Yes, sir.
Q. Did it occur to your memory then that you had paid it to any-

body ?-A. It occurred to me that I had paid it to Mr. Ames himself.
Q. Io you remember now that you ever saw that check before ?-A.

Not to give legal evidence, perhaps, that I recollect it; that is my im-
pression.
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Q. Do you remember the circumstance of a check being presented
by anybody payable to S. C. ?-A. No, sir; I could nlot recollect the cir-
cunistance that it was payable to S. C. After inquiries were made
ahout it my mind was led to the idea that I had paid that check for
$1,200 to Mr. Ames himself, without remembering that S. C. or any
other initials were in it. I had no doubt about it in my own mind.

Q. Is there any circumstance which connects it with any other trans-
action in your mind-which fastens the fact upon your mind ?-A. No,
sir; I had a strong impression upon my mind of the $10,000 having
been deposited by Mr. Ames as chairman of a committee, and that he
was paying it out for the expenses of the comlnittee. That was on my
mind at the time. I could not account for it in any other way than
that. I supposed Mr. Ames had deposited this money to pay it
out to persons entitled to it. Several checks were payable to individu-
als who indorsed them; the others I think he got himself-most of
them.
Q. There were several checks given byNMr. Ames payable to some

person by name; do you think all these persons drew the sums them-
selves f-A. Yes, sir.
Q. Have you any memory whether they did or not ?-A. No, sir; I

presume they did.
Q. You judge of that from what they would be likely to do in the

ordinary course of business ?-A. Yes, sir; I judge of it from the ordi-
nary course of business.
Q. There is a check playable to 0. A. or bearer; have you any recol-

lection of that?-A. That was paid to himself.
Q. Have you any memory that it was, or do you judge of that by the

form in which the check is drawn ?-A. No; I have no distinct memory
about it. I have no double, myself that I paid that to Mr. Ames.
Q. Have you any other reason for your belief that you did, except

that it is payable to 0. A. or bearer ?-A. No, sir.
Q. Have you any other reason whateve frr supposing you paid it to

him than that ?-A. No, sir.
Q. There is another, payable to TW. D. K. or bearer; have you any

memory about the payment of that?-A. No, sir; only I presume
I paid that to Mr. Almes himself. I think I paid all these checks paya-
ble to initials to Mr. Ames.

Q. Iave you any memory about that?--A. No, sir; no distinct
memory.
Q. Have you any memory at all ?-A. Yes; I think I have a very

good one, generally.
Q. Whatever a man knows about a transaction, he knows from

liemiory. I want to ascertain just precisely how well and how strongly
you remember these facts.-A. I do not remember them well, and that
was the reason I stated that I had merely an impression; but it is a
very strong impression.
Q. It' you supposed a man could not testify to his recollection, unless

it was a positive and absolute recollection. You (lid not understand
the law on that subject. What we want to know is, how firm your
memory is in this regard.-A. Well, sir, I would not swear that I paid
it to Mr. Ames, or to Mr. anybody else. I can only repeat again, that it
is my impression I did. I cannot state that I recollect it positively.

Q. Do you mean to say that you have no recollection about it ?-A.
Yes, sir; I have.

By Mr. HALE:
Q. Do you mean to say that you have a recollection, but that it is not
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a positive recollection upon the subject ?-A. That is it precisely; that
is what I do mean to say.

Q. You use the word impression to denote an imperfect recollection t-
A. That is it; not to be too positive about it.

By the CHAIRIMAN:
Q. In this account of Mr. Ames, on the 29th June, there is an item

of $1,800 ?-A. That was payable to Mr. Patterson, was it not ?
The CIIAIR3AN. Your ledger does not say.
WITNESS. It says J. W. P., does it not?
The CHAIRMAN. No; it does not say anything.
WITNESS, [after examining the journal of the Sergeant-at-Arms' office.]

Yes, sir; that $1,800.was paid to Mr. Patterson.
Q. That was a draft payable to him ?-A. No, sir; that was a check

on the Sergeant-at-Arms payable to him, as I see by the original entry.
Q. Do you remember what kind of money you paid him in ?-A. No,

sir.
Q. Have you no impression on that subject ?-A. No, sir; I do not

think I have.
Q. You seem to have some idea of the denomination of the bills which

you paid for the $1,200--A. An indistinct recollection. Mr. Afmes,
when le drew large checks, always got large money.

Q. Was there anything peculiar to Mr. Ames about that ?-A. I do
not know. Hle always drew notes of large denominations.

By Mr. AMEs:
Q. Did I not get drafts when I wanted large amounts ?-A. You gen.

rally did.
Q. Did you ever know me to take a large amount in bills?-A. Yes,

sir, I have; particularly when you were purchasing iron down about
Alexandria.

By the CIAIR3MAN:
Q. Under date of June 29 there is an entry of $1,000 to Mr. Ames's

account; what is that ?-A. That was cash, I presume.
Q. Have you any recollection what sort of money he got that in t-

A. No, sir; I have no doubt lie got a thousand-dollar note if he got it
himself.

Q. What I want to ascertain is, how you have the impression that
3Ir. Ames drew tle $1,200 in two $500 notes and two $100 notes; now
do you remember any such thing --A. I have an indistinct memory of
such a thing.

Q. Is there any circumstance which recalls it to your mind t-A. Only
that he was in the halit of getting bills of large denominations.

Q. Can you give any other reason except that he usually got large
bills ?-A. No, sir.

By Mr. BANKS:
Q. At what time was this purchase of iron ?-A. After the war he

was purchasing iron, I believe; I do not know anything about his busi-
ness; I only heard so.

By Mr. A.MES :

Q. This check of June 29, of $1,000, was given on the Sergeant-at-
Arns to Eldridge & Co., of Alexandria; I did not draw the bills at all ?-
A. I guess you llid; otherwise I should have paid the check to Eldridge
& Co., and should have so put it down in the book.
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By Mr. BANKS:
Q. When you saw tils check the other day, did you recognize it as

one you had seen before ?-A. I said I had an indistinct recollection of
having seen it; I could not state when, or anything about it.

Q. What was there about it that led you to think you had seen it be-
fore --A. Nothing further than the size of the check, and the initials
il it, without knowing for whom tiey were intended. I did not know
it was intended for Mr. Colfax until it was brought out recently.
Q. 1)id you observe the initials at first ?-A. Yes, sir.
Q. You remember the initials --A. No, sir; I do not remember them

distinctly.
1By Mr. HALE:

Q. You say that SMr. Ames, within the last twenty-four hours, told
you lie thought it very likely le drew tle money. State tile whole con-
versation that occurred between you and Mr. Ames.-A. Mr. Amlies was
at the office looking over the different checks this morning or yesterday
afternoon. I saide to MIr. Ames, " ])id I not pay you that check " And
he replied, " I think it very likely."

By Mr. AMES:
Q. Did you not tell me you could not tell ?-A. I did not tell you any-

thingi atout it.
Q. Have yon not been before this committee and testified that you

could not recollect who you paid the checks to f-A. I said so unde tile
sanctity of an oath. My mind was not sufficiently clear to state under
oath that I recollected to whom I had paid it, but my impression was as
strong tlien as it is now.
Q. (Can you remember who you paid checks to four or five years ago?

-A. No, sir; not often.
Q. Why do you remember this so distinctly; has anything refreshed

your memory ?-A. My memory has not been refreshed ; I supposed I
would not be allowed to state a general impression in evidence, and
therefore I stated in my testimony that I could not recollect.
Q. You have not examined your memnoramltldum-book since, have you f-A. No, sir; I have not.

By Mr. IMI'CRARY:
Q. Did you pay all the checks drawn on the Sergeant-at-Arms ?-A.Not all of them.
Q. D)id you pay most of them about that time?-A. I did most of

them about that time.
Q. Wa;s this an unusually large check --A. Yes, sir; we very seldom

iad a clieck for $1,200. The salary of a member was $416 a month, and
they mostly drew it out every month; sometimes they would allow it to
rtu up to $1,00, but it was something unusual.

WASIINGTON, February 11, 1873.
SCI-UYLER COLFAX recalled at his own instance and examined.

By Mr. HALE:
Question. You will please make in your own language such statement

to the committee as you desire.-Answer. The chairman of the comn-
mittee will remember that after Mr. McComb had testified, and his testi-

31x
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mony ald been printed, to the effect that Mr. Ames had written and
.aid to himl that I had made some ruling or parliamentary maneuver by
which Mr. Washburn's move against the Union Pacific Railroad had
been thwarted, and tile stock proffered to ime made to pay, I addressed
a letter to the chairman of tllis committee asking that Mr. McConmb
should either produce tile letter or else designate tile particular ruling
to which lie referred, so that it could be. examined by a parliamentary
expert and its correct Iess testedl. Upon further examination Ir.
MlcCollb did not poin' out tile ruling nor give any date, except tiat it
must have been in tile winter of 1867-'(8.
The CHAIRrMAN stated that le had received tlhe letter referred to, and

had made tle inquirieS, as requested, of Mr. McComb.
The WrITNElSS. Yes, sir; but in the same testimony Mr. IMcComb

reiterates his statement of a conversation with Mr. Ames, 1and a letter
which lie could not find in which Mr. Ames stated that by some parlia.
mentary mlaneuver I had thwarted some move of Mr. W\aslhburn
against the Pacific Railroad. Not being able, therefore, to obtain any
satisfactory or precise statement of whlt ruling was alludedl to, J took
the liberty of asking a gentleman, wlio I suppose tietcmemblers of the
comllmlittee will recognize as one of the ablest parliamentarians s in the
country, tle journal-clerk for twenty-five years of tie House of Repre.
sentatives, to examine every ruling made by me on the subject of the
Union Pacific Railroad during the winter of 1867-'68.' Mr. Barclay was
in ir-hlealth, and Imalde the examination from the Globe at his own house
and sent ne the following reply, which is dated from the Clerk's office
ill the Capitol:

" CLERK'S OFFICE,
" HoUsE OF REPRESENTATIVES UNIT'rED STATES,

"February 10, 1873.
"DEAR SIR: At your request I llav examined the proceedings of the

House of Representatives for tile session of Congress commencing De-
cemlber, 18G7, and ending July, 1868, as reported in the Congressional
Globe.
.,I have examined all your rulings s Speaker on every proposition

made during tile elltire session by lion. E. B. Washlburne and Hon. C.
C. Washburn in relation to the Union Pacific Railroad, and find no
ruling made by you that was not (in my judgment) commanded and
justified by parliamentary law.

"' Very respectfully, your obedient servant,
"JOHN MI. BARCLAY,

"Journal- Clerk, House of lepresentatires.
"lHon. SCIIUYLER COLFAX."

Last fall 1 was one of a number of persons in public life charged with
having been bribed with gifts of stock in the Credit Mobilier, from
which enormous dividends liad been secured, and for which certain leg-
islation had been exacted. I replied to tllese charges in a speech at
South Bend, Indiana, September 25, 1872, in which, after slowing that
the most important of this legislation had been enacted four years before
the alleged bribery, I responded to the personal attack as follows,
which I now read from the Cllicago Inter-Ocean of the next day:
"lNever having had in my life a dollar of stock of any kind I did not

pay for, I claim the right to purchase stock in the Credit Mobilier or
credit immobilier, if there is one; nor do I know of any law prohibit-
ing it. * * * *
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IJ)o I need to a(d( that neither Oakes Ames nor any otlier person
ever gave me, or oftered( to give me, one share or twenty shares or two
hl undlred slihares ill the Creldit Mobilier, or aity other ra';i ia(l stock, and
tllt utllirtulnately I havenever seen nor, receivedtl.oe ':llue of a far-
thing out of the 270 per cent. dividlenlds, loftle S00 pe). ceitt. (ivide(leds
in cash, stock, or l)o n(1s,you hIave real( about for tlle past month, nlor
1(1( per cenlt., nlor tlle tenth part of ollne per ent. I have said that if
twe(llty sll11taes of it could be purchlasetd at palr without buying into t
prospective lawsuit, it would be a good! investment, if as valuable a
stock as rel)resente(l. * * t never having been
plailtill' nor (letelldant in a court of justice, I want no stock at any
price will a lawsuit on tlhe top of it."

It will be seen from tllese extracts tl;at I publicly claimed last fall
the right to purchase thle stock, and avowed frankly tliat I would have
beeli willing' to pay par for twenty shares it I (lid not buy into;a pros.
pective lawsuit, but tilit no possible1lrolits could iinduclie inc to involve
myself il litigatioli. IHav'ing over foIuvyears before this speech v\olui-
tai'ily abalndoned i contract to plurclhase. at the rate I li(1.stated and on
the very ground that I liad stated, an(l hav'iing no certificate nor own-
erslilp of stock in it, mIly answer to tlie charges then male are tile ex'Cet
truth. And then [ frankly accepted also whatever odiuin there might at-
tall to willillgless to purchase anld to lhold its stock, as I then uIl(erstood
it. I will add that what I tius said last Seplteinblrr, "''ttO.ikeo Ames , nor
lany other person, ever gave or offered to give me any of this stock," ihas
beiii rel)eatedly printed (luring this session with tile essential word
"give'" oluitted, entirely cllallging its sense.
Mr. Ames having sworn, l)ecember 17, in his original statement be-

fore tile committee, which lie declared (see page 21 of the evidence) emi
1odiedl tlie exact facts, that lie could not remember having paidmie any
dii\iden(ls, now declaress that ill June, 18;8, at check payable to tihe ini-
ti;1ls"'. C. or beareCr," for 81,200, but not indlorsed by 1me nor any one
else, \was paid by himi to me as ai cash dividend of tlhe Credit Mobilier.

Iln answer to this charge I repeat again that I have not tile slightest
knowledge, recollection, or belief tliat I ever saw this check or any
other check of Mr. Amiies till lie presente(l it before this committee, nor
that 1 have ever bee paid or proffered by himi, directly or iiindirectly,
in cheek, stock, or bonds, $1,200, or $100, or $1, or any amount what-
ever. I further state that I have not tlie slightest knowledge, recollec-
tion, or belief that I ever heard there was or could be ainy cash (lividetnd
on the Credit Mobilier till the discussion of last fall; and( I am s posi-
tive as I can be of any fact in the past, tliht Mr. Amies never spoke to
ime of this last dividend, and never paid or Irofferel to me, ill person
or through any oliher channel, any check, or money, ore bonds on tlhlt or
any other account.

It seems to me impossible and incredible that I should ha rve received
the check without remembering that addition to my income, and es-
pecially in a clieck drawn so singularly to initials, and not containing
my iname at all. Nor could I have talked to himi when lie failed, as I
did, about letting the $500 go, which I lad( paid hini o the dividenid
stock, if 1he had paid me ;an overplus of $700.

I must add that till to-day I have never Iieard of tioe certificate for
fifteen hundred dollars of Union Pacific bonds, sixty dollars interest oll
which Mr. Ames says lie paid me in January, 1869, andl I would not
hlave been more astounded to have been charged by him with tlhe assas-
sination of onie of his own family than 1 have been by his charges that
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he paid ime either twelve hundred dollars, or sixty dollars, on any other
account whatever on tlhe stock that 1 had abandoned.

I will add that for over four years I have spoken in my family of this
transaction exactly as I described it in my testimony of January7,
namely : that I had contracted to purchase, had paid about $500, had
heard of threatened and acrimonious litigation among its principal
stockholders, and ]had therefore abandoned it without receiving any
dividend or certificate, but at a loss of the money I had paid upon it,
and of the fact of these conversations I will produce evidence.

I come inow to the bank deposit of $1,200 in bills from June 22, 1868,
anid the committee will remember that I really invited the examination
of my blankaccounits, by stating to them unasked that I kept my accounts
at the First National Bank, where all my checks would be foIlund indorsed
by me, whether payable to order or bearer.

Difficult as it is to recall all the transactions of five years of a public
man's life, I will state to the committee where all the money came from
deposited from June 22, 1868, iandl will add that it was the month im-
mediately succeeding my nomination for the office I now hold.
The total deposit was $1,968.63, and there being no previous deposit

later than the Ist of June, it shows that this amount was the accumula-
tion of money paid to me during most of the intervening time. This is
also proven by the dates of the checks deposited. One check was for
$18.63, dated June 13, signed by J. N. Seymour, since deceased ; one for
$250, dated June 12, signed by E. C. Cowdin, and one for $500, dated
June 17, signed by T. I)enny & Co., none of them having the slightest
connection with the subject. of investigation before this committee.
Of thle deposit of bills, two hundred dollars, I am positive, were paid

me by my step-father, Mr. Matthews, on account of a debt which he
owedrme. In December, 1867, I paid $455 for a piano bought of Stein-
way & Co., through W. G. Metzerott, for his daughter, the check for
which is in the bank, and agreed to wait for the most of it till the summer,
when he expected to be better able to pay me. After my nomination, in
May, 1868, 1 had numberless appeals for contributions for political ex.
pellses in various localities, processions, bands, charity, religious aid, &c.,
and I had promised to contribute as promptly and largely as possible
to the legitimate expenses of the canvass in my own sharply contested
State of Indiana. and I often paid out $50, and sometimes as high as $100,
per day, as friends were unexpectedly liberal in their contributions to -ie.
I therefore asked Mr. Matthews to pay me his indebtedness assoon as he
could raise it, to assist me in meeting these demands incident to my
new position. During the month of June, 1868, and, as nearly as I cain
tix the time, about the middle of the month, lhe paid me $200 in bills oil
account, and early the next month he paid me another installment, colm-
pleting tile whole payment before Congress adjourned, late in July. I
am very confident that this $200 formed part of this $1,200' deposit,
being part of my cash receipts previous to the deposit of June 22.
About the time of this payment, and, as near as I can fix the date,

about the middle of the month of June, and very soon after the pay.
meant by Mr. Matthews, I was opening my letter-mail at the breakfast-
table, in accordance with my usual custom, and found an envelope
within another envelope postmarked( New York. On opening tile inner
envelope I found it containIed a letter written by George F. ~Nesbitt conl-
gratulating mie most cordially and warmly on my nomination for the
Vice-Presidency, and saying that the writer desired to send me con-
tideltially the remittance inclosed to aid me in the heavy expenses of
the canvass, but wished it kept a secret, as neither his family nor any
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one else would ever know of it unless I told them. Enclosed in this
letter was a greenback or national bank bill, of $1,000. It was as grat-
itfyiir.as it was liberal, and holding lip tlhe letter and tlhe bill I asked
the attention of all miyfamily to it, and then read them the letter. The
fact of sending so large a bill by mail was commented on, and the mag-
nitude of the gift was discussed, when Mr. Maltthews remarked that it
came in good time, either h11 or I then referring specially to the appeal
of Mr. Conner, chairman of the Indiana rel)blican committee, for
monIey to aid in arranging for the canvass already iln active progress
tllere. The bill was then passed around from hand to hand, and exAoum-
iIedl. I am sure I deposited it with tle $200 I had received from Mir.
Matthews, andpurchasing on tle very sitame day, as the bank-books
show, a draft for the exact amount of this remittance, and in exact
accordance with the donor's wish, and exactly as discussed at my table
at. the time, sent it at once to the chairman of the republican committee
at Indianapolis.
Fortunately, this does not rest on my own testimony alone. Living

witnesses will tell tlhe committee that they remember the receipt
of this bill, and the contents of the letter in which it was inclosedl,
an( that it was at once discussed how it could be used to carry out MIr.
Seslitt's desire; and the dratt presented and sworn to by the cashier of
the bank proves that the very lay I deposited $1,200 in bills I bought
and remitted out of my deposit a draft for $1,000 to the chairman of the
In(liana State committee. Thie draft, ilndorsed by Mr. Conner, was
fondil iln the bank here and laid before your committee the next day
after the bank del)osit wlas testified to, my counsel at tloe time promising
to connect itIwith my evidence.
M1y family at the time consisted of my mother, since deceased, my

stel)-father, Mr. Matthews, alnd my half-sister, Mrs. Hollister, whose res-
idience is ill a distant Territory beyond the Rocky Mountains.

I said it was fortunate there were living witnesses to this besides my-
self, for, on a thorough examination of the accounts and papers of Mr.
Nesbitt, made by his executor at my request, (Mr. Nesbitt llhavig died
the next year,) no trace of it is there found. lie had carried oult what
lie wrote, that it was intended to be confidential, unknown even to his
family, andl if it was revealed it would have to be by me; and he evi-
dently sent it. in a bill the more surely to accomplish the object.
During the last eight or ten years the accumulation of my letters hias

been so extraordinary that it has been my regular habit to destroy fully
nine-teinths of them. Those that are not destroyed are not filed, but
kept in their envelopes until they crowd my drawers amnd tables, and are
theii tied Iup, but not chronologically, to be stowed away wherever room
for them cai be found. Indeed, Mr. Chauucey, one of the House em-
plloy.s, after I had left that wing of tli Capitol for the Senate wing in
18(9, halppened to find a bo'c full of old letters thus tied up, the loss of
which I had entirely overlooked. I have gone three times over all the
letters I have preserved, and have not found this letter, or any political
letters for June, 1868. The acknowledgment of this draft of $1,000.
sent to Indiana, caInot be fd,tou gh, fortunately, the bank was able
to find the draft itself. The letters accompanying the three checks (le-
I)osited on the 22d of June have also been destroyed, so that I aml unable
to produce either of the five letters relating to the transactions of that
day.
I remember distinctly that after my nomination my mail increased

enormously, amounting to fifty if not sometimes one hundred letters per
day, and their preservation seemed so impossible that I remember, as
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others do, more than once almost filling a waste-basket with the rag.
merits of destroyed letters. But, as I have said, besides the draft,
-which testifies for itself; there are living witnesses here to prove that I.
received at that time the $1,000 bill, one of them having made a tree
thousand mile midwinter journey alone to tell this comllmittee her recol
election of it. When my bank-account was examined( here the cashier
was asked what the forty-five thousand footings meant, and he replied
to the Inquiry that it was the amount of the debits and credits when
the accounts were finally balanced. It was telegraphed to the New
York Tribune that night that tile books showed I deposited $45,000 in
one year, and the inference was that I could therefore easily have for-
gotten the $1,200 in question. As nmy general accounts have thus been
made a-subject of public discussion, and as I have no secrets in regard
to them, I ieel it my right now to correct this misstatement.
This total was for three years, not one year, namely, from December,

1865, to October, 1868, inclusive, and embraced, besides other cash ae-
counts, the changes made in 1my investments, tle avails of a laborious
life, anl which clhangez were mainly on tile advice of valued friends in
New York, Baltimore, and tile West. On the debtor side are purchases
of $5,000 seven-thirties of the bank, between December, 1865, and April,
18660, mainly from the receipts for lecturing; one share of NXew York
Tribune stock, at $6,000, in January, 1867.; a present of $1,000 in the
early part of the same year tom1y another, then the head of nmy fImily;
an investment of $5,000 in an iron company of Lake Superior; ai in-
vestment of $5,000 in bonds of tie Pennsylvania Steel Company; a

house and lot in South 3Bend, near tlelpost-oftice, which I am glad to state
is worth now nearly double the $2,200 I paid for it; a loan of $455 to
Mr. Matthews, as stated; an investment of $5,000 in a western rolling-
mill; and a payment of $1,750 to Ricketson Burroughs, for money bor-
rowed of him. This amounts to $30,000 out of tle $45,000 transactions
of those three years.
The deposits on the credit side that enabled me to pay these amounts

were as follows: )Duling these years I was lecturing on my stage-coach
ride of 1865 across the continent-during November, the holiday recess,
Saturdays, in the early part of tle session, and dullring the spriing when
Congress adjourned in March-receiving $1.00 to $200 per lecture, I
received in all over $12,000 from this source, of which I estimate about
$10,000 was deposited here. I sold the $5,000 seven-thirties, and also
sold the Tribune share at $6,100, and Mr. Matthews returned me the
*455 he owed me. Besides these items, I sold sixty-two shares ofAdams
Express at 724, and $6,000 in second-mortgage bonds of the Alton and
Terre Iaute T;ailroad for $4,920, making about $31,000 in all, which
offsets the $30,000 of investments charged against then.
Of course, the committee understand that in bank-accounts where

changes of investments are mnade the same money often figures three
or four times over. Thus, I deposited lmy lecturing-money, bought
seven-thirties, sold them at ain advance, and used tihe plrocee(s for
another investment. I bought a Tribune share mainly out of similar
receipts, sold it at an advance, and again invested tlie proceeds. A large
part of tile money I drew from tie Sergeant-at-Arms for my salary was
deposited in the bank, as I paid mly house-keeping expenses there. It
las taken all my dividends, besides my salary, to pay my expenses for
the past half dozen years, and hence mly willingness to follow the coun-
sel of better financiers than myself to investments and changes of invest-
ments.

Q. State whether iln your own mind, as well as in conversation with
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others with whom you spoke upon tle subject, fiom tile time ot your
leaving or abandoning this inivestmenii t, you considered your-sell, spoke
of yourself, and believed yourself a loser to the extent of $500 by tlie
operattiol, instead of being a gainer to the extent of $700.-A. I will
state that all the transactions of which I have spolkenl were understood
by iand made a matter of conversation in my family as early as the sum-
mler of 1868; I say as early as the summer of '68, because my recollec-
tion is that it was in the spring of 1868 that Mr. Ames states he told
Mr. Blaine frankly a lawsuit was pending, or threatened. I told Imy
filllil that I 1ad abandoned this contract of purchase, and therefore
\lwhei I spoke to Mr. Anles, after his failure, failing as he did oil account
of his Pacific Railroad investment, resultillg in an extension fiom his
creditors, tlhe supposition being at the time, is it has not turned out since,
that tlle failure was an unfortunate one pecuniarily, it would have been
illmpossible that I could have offered to relieve himl from the )paymellnt of
tlie $5001 ie owed me if le had paid me the $1,200 to whicl he testifies.
lie would of course, have replied, " You have already got your money
back and $700 more." From that time in the spring or summer of 1868,
witi all tlhe persons in and out of my family to whom I have spoken
on the subject, I have spoken of the contract as abandoned by mie. I
i;ade 11 claim u1111o him for dividends, I received no certificate from
him, and lie proffered me no certificate.

Q. HIas it been a matter of conversation in your family that you were
a loser by that amount ill the investment ?-A. Yes, sir.

Q. Iave you ever had any liknowledge, information, or suspiicion that
there were bonds, stocks, or dividlends, to any amlounit whatever, to
whicll you were entitled, inl the hands of Mr. Ames, ascoming from that
.source ?-A. I have not; I mean since thetime I abandoned the contract,
which was when I heard of -the threatened litigation, or of the prospect-
ive lawsuit to which I referred ini my sspeech at )South Bend.

Q. About what time was that?-A. I cannot fix the time to a day.
Q. Are youth sure it was before the adjournmentt of Congress ?-A.

Certainly I am. It was the subject of discussion in my fallily during
the trial) made to Colorado, imne(liately after tle aljournllment, and it
was because of that prospective lawsuit, I said ill my speech that " if
twenty shares of it could be purchased at par, without buying into a

prospective lawsuit, it woultll be a good investment, if it was as valuable
a stock as represented," but that I wanted "no stock of any kind, atany
I)'ice, with a lawsuit on top of it."

Q. State right there where you went immediately after tile adjournment
ofConlgressinl 1868.-A. Congress adjouriied Monday, the27th ofJ lly, and
my family and myself left either on Monday or Tuesday, I cannot now re-
call to mind which. We arrived at South Bend, ani(dlfetllere tle ensuing
Monday, or within a day or two thereafter. I tlink about the 4th of
Aumgu.st, I went with mly mother, mly half-sister, the lady who is now
ly wi, the unmarried, tand who went with my mother at her request,
alnl other persons outside of mty flinily, to Colorado. We were ill the
llolllltains and on thle plains during the month of August, arriving
liome about tlhe middle of September. I think the trial occupied
altogether about six weeks. 01i that trip this matter was talked about
ill llmy family. The abandonment of the contract was spokell of, tlle
matter was talked of a great deal by the person whlo was th thie head
of my ftllmily, and who is now deceased, who spoke of it to others.

By the CIAIIIAMAN:
Q. Can you state whether this conversation between you and Mr.

M
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Ames, with reference to the rescinding of this purchase of stock, was
earlier than the 20th of June ?-A. I think so, decidedly. As I said, my
impression is that it was late ill the spring. The Ipayment of the $534.72
was made the 5th of March. I looked for that check in the bank, he.
cause I intended to present it to the committee, and had forgotten it
was drawn on the Sergeant-at-Arms. I then stated to Mr. Niblack my
recollection that the' slum was about $530. I could not call to mind
the exact amount, and that I thought it was in March. It was soon
after that I heard there was great difficulty between the principal
stockholders of the company.
Q. Do you know now from whom you had that information t-A. I

cannot now recollect. It seems to me I heard it as a rumor, and that I
then asked Mr. Ames as to its truth. I cannot now distinctly state from
whom I heard it. M. Ames admits the truth of Mr. Blaine's statement,
that in the spring of 1868 they had some conversation about the matter,
and that Mr. Ames told him there was a lawsuit either pending or
threatened. That confirms me in my recollection that this information
camile to me in the spring of tllat year. Still, I .have no means by which
I can fix the exact date, except that it was in that session of Congress,

Q. Did you hear anything in relation to Mr. McComb?-A. No, sir; I
do not think I heard his name mentioned. I heard that the principal
stockholders had quarreled. I understood tllat it was a difficulty that
would involve the company itself in prolonged litigation. The impres.
sion upon my mind is that I heard there was a possibility itwould all be
tied U1l) in expensive litigation.
Q. Who was the Mr. Nesbitt to whom you referred ?-A. He was a

gentleman in New York in the stationery business, originally a printer.
Q. You are not able to find this letter ?-A. I am not. I cannot find

any political letter of June, 1868, at all. I have made a thorough seilrch
three times over, including this box full of letters found by Mr. Chaun-
cey, and brought to me, as I stated, in 1869.

Q. You have made sucl a search among your papers as to be satisfied
that you have not possession of the letter now ?-A. Yes, sir.

Q. Do you remember whether you received this $1,000 before or after
you received the $200 from Mr. Matthews ?-A. My impression is that it
was after-I should say a day or so afters-and this impression I have is
deepened from the fact that when I showed the letter and bill, Mr.
Matthews, whom I had asked to pay me, at once said that it came in very
excellent time for me, as ihe had heard of the need I had for money, and
the promise I had made that I would send a large contribution to Indi.
ana. My impression is tlat lie had heard of the specific promise I had
made that I would send $1,000.

Q. Had you cve-,- any conversation w ith MTr. Ames from the time
you had this talk with him in the spring of 1868, when you understood
this matter was ended between you and him, upon the subject of that
stock up to the time of this conversation after his embarrassment t-A.
None that I remember; 1 have no recollection of his addressing me a

word upon the subject, or of my addressing him upon the subject. I
regarded it as a rather poor financial investment upon my part, but
thought I had savedthe money I would have had to pay a lawyer if I had
continued my interest and the company had been involved in litigation.
This conversation with Mr. Ames was in 1870.

Q. That was two years after your last preceding conversation -A.
I think it was about two years afterward.

Q. And you have no memory of anl conversation between yourself
and Mr. Ames during this period ?-A. Not on this subject. We were.
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in the Capitol together, and probably had conversations in regard to
other matters. I may add, that when I said to Mr. Ames that 1 must
be off; or out of it, he put his hand in his pocket, took out a small coin,
and said, Consider that I have bought it back." I said to him, " No,
sir; I want it to be understood that I am out of it entirely," because I
did not want to be in any lawsuit.
Q. What did he say to that ?-A. He assented to that; I cannot call

to mind his words; he did not dissent; I understood that he assented,
but that he had his way of paying me something so as to regard it
as bought back ; my idea was that I had no certificate and no dividends,
and I wanted to get out of the concern altogether.
Q. That conversation was not very long after you paid the $534 ?-A.

It was not longer than that season ; this payment was at the opening
of ring, and the conversation to which I lhave referred could not have
been later than the latter part of spring; it must have been before
Jule; that is my very best recollection.

Q. Between that time and June you think this conversation took
place about the trade being at an endf-A. Yes, sir; and that 1 heard
the same thing he told Mr. Blaine of, that there was to be a lawsuit.
Q. You understood him to assent to bringing the trade to a close?-

A. I did.
Q. Was anything said to him on that occasion about the $534 you

had paid ?-A. There was not.
Q. Nothing by you nor by himl.-A. By me nor by him; I said to

him that 1 must be off; that "I must be out of this thing."
Q. Do you remember whether in your own mind you had any idea

about this sum of $534 ? You -had received nothing ?-A. I had re-
ceived nothing.
Q. Do you remember whether you were to receive it from Mr. Ames?

-A. I had this impression about that; I thought Mr. Ames had come
to me as a friend to give me an opportunity to make an investment
which would be a valuable investment, and that he had done it out of
frienldship to me. He had said nothing to me about any legislation. I
had nothing in my own mind about any legislation; on' the contrary, I
supposed there could lnot be any. When I heard of this lawsuit, I had
always had an instinctive dread of having anything to do with a law-
suit. I had carried on the printing business for twenty years, with a
great many men failing to pay me what they owed, and I had never sued
a man iln my life. I had paid this amount of money to Mr. Ames in a
matter which I understood as a friendly act oi his part to me, and when
I made upl my mind to get out of it I also made up my mind to say noth-
ilig to him on the subject of the payment I had made. If I withdrew
from a bargain tlat proved distasteful, I did not feel I had any right to
mliake any conditions. I had made up my mind to get out of it, and I
think the events of the last year have showed that I was wise in trying
to get out of it.
Q. Did lie make any mention of the money you had paid T-A. He did

not, except by the single expression that he wanted me to consider he had
bought it back.
Q. The amount he offered would not have made it much more, even

if you had taken it ?-A. No, sir; it would not.
Q. Do you remember whether you had heard at that time anythingin relation to the value of this stock, by rumoror in any way I-A. No,sir; except so far as IMr. Almes had told me of the possible profits.
Q. Are you able to say that you had any just idea that this stock, if

you had held on to it, and there had been no liability of getting into
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litigation, was to earn for you the large profits which have been stated ?t-
A. Nothing like so large as have becie stated since that time. I had
traveled across the country in a stage-coach, having previously made
inuiberless speeches in flavor of a Pacific railroad, for tlie purpose of
elndeavoring, with tlie gentlemenwhlo accllpanied me, to make a pub.
lie opinion in flavor of the road being l)pro'ultly built for the proffer 6f
the Government. We haddecided in our own minds, from tile obser-
vations we made, that the road could be built for this proffer of
the Government, and a profit realized upon it. I understood from
Mr. Ames, when lie spoke to me about tile ]tirchase of the stock, that
the gentlemen of capital who had gone into the Pacific road, instead of
letting tile work out to contractors who would receive large profitss for
their risk, were to build it themselves, and thereby would realize them.
selves thel)rofits which woull otherwise go to contractors, and that that
would amount to a considerable sum. I have the impression that I
thought it woull )Irobably amount to 100 per cent. I think there was
something said about 100 per cent. on some three millions of stock.

Q. What I want to get at is whether from what you had then heard
of the probablle earnings of the stock, you supposed Mr.. Ames wouil
in any way be tile loser, even if he paid back the money lie had received
front you ?-A. No, sir; I should supplose not. I really did not know
anything about what dividends migllt be made upon it, or how the
threatened legislation would affect tle concern. The road was at that
timnl being llshed forward as rapidly as possible.
Q. What I want to get at is, whether from what you then understood

in reference to this stock, you did not suppose Mr. Ames could very
well afford to take back tile stock without any reference to this $534
you had paidl --A. I should suppose so; but did not ask any such con.
dition.

Q. Did you then suppose so ?-A. I do not remember whether I did
or not. My only object then was to get out of the scrape.

Q. From what you learned about it you were willing to get out of it
with the loss of $5;34?-A. I would have been. If I had paid twice
as much I would have rather lost it than to be compelled to go into
court or into a lawsuit.

Q. The interest upon the 8$00, a mnemnorandum of which Mr. Ames
has now produced as being entered upi)O his book, you have no memory
of having received ?-A. Not the slightest of ally money received from
him, or anything else, whether as interest, dividends, certificates, stock,
or bonds.

Q. Tile (late Mr. Ames gives of the payment of interest is in January,
1869. That would have been between the time when you say the con-
tract was rescinded or thrown up, and the tinle when you had this con-
versation with him, after his failure or embarrassment; you have no
recollection of any transaction between you in reference to this stock
during that period of time ?-A. 1 have none. My recollection coincides
exactly with his testimony of 'January 22, except so far as the $1,200 is
concerned on the 22d1 of June. -He swore then lhe has no recollection
of having delivered to me anything else." lHe did not deliver any check
or money to me, to the best of lmy knowledge, recollection, and belief,
and why it wats drawn payable to " S. C., or bearer" I cannot imagine,
except upon the supposition that it was some memorandum for his own
use. I do not impute to himn or to anybody else an intention to state
falsely.

Q. The $60 which Mr. Ames states was paid to you, not in a check,
but in money, would not be likely to be deposited by you, or any so small
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amount if you had received it ?-A. I d(o not know. I cannot tell whether
ifl received a small aimounlt of money like that I wouldl deposit it or not.
Sometines I didl not go to tile ballln f)r weets at all. I frequentlyy passed
there in tile morning on my way to the Capitol before the bank was

opened for regular business.
By Mr. HIALE:

Q. You have not examined your bank account for 1869 ?-A. I have
not.

Q. You heard for the first tim t)o-day in regard to that $10, and
theretfolre havelid no opportunity of examining it ?-A. I never heard
of it until to-day.

By Mr. MIcCInAY:
Q. Iave you any means of fixing tie (late of the receipt of that $1,000

from New York ?-A. Only that it was about or a little alter the middle
of the month. It was tle month sulcecediIg' my nomination. Reference
was madle directly i thele tter to tlie nomination, nlld his congratulation
lupl)Ot itug cause of sending tie money. It was to be
used by mie for political l)Iurloses. 1 think it was about the middle of
tle Ilmonthl, or it maypossibly. have been at very few days later.

Q. Tile nomination was the 21st of May ?--A. The 21st or 22d ; I
think it was the 21st.

Q. It was your custom to deposit always amounts as large as that
you received from New York ?-A. 0, yes, sir.

Q. It' you lad received $1,00() from New York and $1,200 from Mlr.
Ames, you would have deposited both ?-A. I would have deposited
both.

By Mr. HALE:
Q. I)o you remember whether the $1,000 from Newm York was received

before or after the l)aymlent of the $2)00 by Mr. Matthews ?-A. I am
very clear it was afterward<, because tle impelling cause of Mr. Mat-
thlews's remark about it seemed to be based on the money he had paid me
at 1my requllest.

B1y Mr. eICCRAR¥ :
Q. I believe you have stated, as nearly as you can remember the date

of your conversation with Mr. Ames when he l)rol)sedl a nominal resale
of this Credit Mohilier stock ?-A. Yes, sir; I should say it Iwas late in
the spring, but I will state frankly that I have not tlhedata by which I
can fix the exact date.

By Mr. IMERIcrK:
Q. I)o you remember any other occasion when you kept so large a

Slim ;Is $1,200 for so lonlg a period before (depositing it ?-A. I do not
know how long this was kept; probably less than a week ; perhaps but
two or three days.
Q. You have stated that it was about the middle of the month you

received it ?-A. I said about, or soon after the middle. I cannot fix it
perhalls so accurately as otier witnesses here can. My recollection is
that it was about the middle that Mr. Matthews paid me, andl that it
was within a (lay or so after that I received this money. I made no
deposit from the 1st until the 22d of June, and out of this $1,200 I sent
the check for the $1,000 in accordance with the talk we had at its re.

ceilpt, and in accordance with the donor's wish.
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By Mr. HALE:
Q. At that time where did you live ?-A. I lived in a two-story white

house on teleleft side of Lafayette Square.
Q. Your duties called you to the Capitol, and you were in the Capitol

daily --A. I was, with the exception of when I was sick. I always left
as soon as breakfast was over. My correspondence was immense, and
my duties somewhat laborious, and I therefore passed the bank on my
way to the Capitol early in the morning, and did not go into the bank
frequently for a considerable time.

Q. You usually came to the Capitol before the bank opened in the
morning and returned after it closed ?-A. I used sometimes to go in,
and they would take my deposits because they knew my habits and my
necessities as to time, although the bank was not regularly opened.
Q. State whether at that time you were particularly occupied with

the duties of your office and with your correspondence ?-A. Yes, sir;
my time is very much engrossed; and the calls I hald were numberless,
commencing before I got up in the morning and not ceasing till after I
went to bed; and with the calls, correspondence, and duties of my posi-
tion, my time was entirely occupied and engrossed.

By the CHAIRMIAN:
Q. Do you know at what time the bank ordinarily opens ?-A. It

opens for business purposes at 10 o'clock, but a little after nine I would
go in and they always received mly deposits. Sometimes the cashier
would not be there to sign a (draft if I wanted one, and then they would
send them up by messenger to me at the Capitol.

Q. You do not mean, then, that you made fewer deposits because you
could not get into the bank on your way -up to the Capitol ?-A. No,
sir. I could generally get into tihebank if I had the time to spare; bult
I very often would get into the carhiage and drive directly to the Capitol.

WAASHINGTON, February 11, 1873.
GEORGE W. M[ATTHEWS sworn and examined by Mr. Hale.
Question. You are the step-father of Vice-President Colfasx -An-

swer. I married his mother.
Q. She is now deceased ?-A. Yes, sir.
Q. You are a clerk in the office of the House of Representatives, and

have been for s6me years ?-A. Yes, sir.
Q. In 1868, during the session of Congress, where did you reside iu

Washington, and who made up your household ?-A. I lived on the
west side of Lafayette Square, No. 7. The household consisted of my
wife, her son, (Mr. Colfax,) my daughter, and myself. My daughter,
now Mrs. Hollister, was then unmarried.
Q. Have you any recollection in regard to your payments of money

to Mr. Colfax in the summer of 1868 ?-A. Yes, sir.
Q. SLate as definitely aud particularly as you can what they were.-A.

Mr. Coltfx has stated the contract mailde by him at mly (esire about the
piano. I think it was about the 12th or 13th day of June that Mr. Col-
fax said to me, one day, '"r. Conner is here and wants to raise money
for the campaign in Indiana. I would be glad if you would raise all the
money you can in the next fow days, because I desire to send him some
moneyy" I told him I would do so. I had about $125 in my pocket, and
on the 15th, when my month had half expired, I went in and asked the
privilege to draw on imy salary for thle month, which I did ; andi on the
16th June I paid him $200. That was all [ was able to pay him at that
time. At tie time of the purchase of the piano I paid him $50, which,
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with five dollars lie had borrowed of his mother, made the payment of
fift.-five dollars. About the 3d or 4th day of July, I (lo not remember
whicli-I am pretty certain it was not the 1st or 2d-- realized for some
coupons or bonds I had, and paid him another $100; and when Con-
gress adjourned, which I think was the 25th or 26thl of July, if I relterl-
ber correctly, I drew my pay for that month, and paid him the other
8100. I went home pretty well strapped, but out of debt.

Q. Iave you any knowledge in regard to the receipt ofmoneys through
the mail, by Mr. Colfax, in June, 1868G -A. Yes, sir; I remember it
very well.
Q. State fully and distinctly all your recollection of that transac-

tion.--A. According to my memory, from the way I see it now before
me, I think it must have been three or four lays after I paid M1r.
Coltax this $200. At the brealkfast-table one morning as usual. Mr.
Coll.tx had spread out his letters and papers at the table, and was
opening them while the meats were being brought on. I remember
that by the time the servant had finished bringing on the meats he
lhadi broke open several letters and read tilel). I noticed that ihe
seemed to be particularly engaged with one letter-that he seemed
to be very 1much interested in it. IHe nodded to the servant to
step aside, which lhe did. After tile servant welt out lie opened the
letter, wlliclh was written on ordinary letter-paper, and held it up,
witi his thumb pressed u1pon1 a bank-bill, as I nUow hold this sheet of
paper, (illustrating.) Ile held it up a moment or two so that we could
look at it, and said, " a thousand-dollar bill from a gentleman who is
almost a stranger; this is tile second letter I have received fi'oml him."
I remarked, "that comes in good time." " Yes," says he, "this will
hell) me fix out Hamn Conner, for lie is clamorous for money." This was
the very remark he made at tle time. His mother said, "read the let-
ter, Schuyler." He laid down. the bill and read the letter. It was a
shlor letter, written on one page of letter-paper. r remember some of
thie contents of it. It was a pleasant, congratulatory letter. Mr. Nes-
bitt slid lie had great regard for Mr. Colfax as a public lan ; seemed
to be greatly delighted that the convention selected him, one of the
craft, as one of its standard-bearers. IJe supposed that Mr. Colfitx had
not a great amount of money, and lie begged him to accept the inclosed.
Ile (lid not mention any amount except the inclosed. lie said Mr. Col-
fax might feel delicate about receiving it, but that lie had no political
favors to ask, and as no member of his family knew or would know of
hlis sending tile money, they could not claim anything oln account of it.
That wa.s about all there was inl the letter. It was a very friendly let-
ter. My wife and I spoke of it a great many times, for it was an un-
common thing for a letter containing a thousand-dollar bill to come
into tile family. It gratified lelr very much. We talked about it fre-
lquently.
Q. That is tlie substance of your knowledge of the transaction ?-A.

That is all I know about it. I think it was about three (lays after I
paid hlim the $200 I have mentioned.
Q. l)o you remember the subject of hearing an interest Mr. Colfax

had inl Credit Mobilier being talked over in the family f-A. We talked
it over several times in the family. I have heard much said upon the
subject. It was sporien of several times, to my recollection. Of course
you will understand there has been good deal said about it this
winter.
Q. I am now speaking of what was said as far back as 1968 f-A.

We had some conversation on the subject.
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Q. Will you state what was said as to his being a loser or gainer
ill that tran;lsactionl -A. Early in tile spring of 186SS, 1Mr. Colfax re.
marked to his lIotlter, alld to the fil,til, t lie tlloght he should
take a trial oil tile Unionl Paci ie Railload to tlhe end of the track,
as llead at pass (or Cotlld get a1 pass, to go over tile road. I jokingly
told liln that 1 would take tlhe trip too, as I had lll interest ill tle loa(d,
and they ought to'give elle a pass also. lie asked tme what interest I
hlad ; I told hinm I had )IIurcllased a )Wonl(d well they llad first offered
their bonds in thle market; our lbatik ad(lvertised them, and I plurelased a
bond at 90, which I thought was 1a pretty good investment. I told Mr.
Colf'ax I had lurcllhasedls this )boll. lie remlarlked to lme, " I expect to
have soilethinlg better than that." I asked him what lie expected to get.
iHe said he was about to contract fori sole stock ill tile Credit Mobilier.
I asked hilil what they pro)losed to do. -le said they plrol)osed to pay
good dividends. I Illade some little further Inquiries about tile institute.
tion, and: tile col(clusion, I think. was, tlhat there was a little rivalry be-
tween us as to our investmellt. I told hii it looked to ime like tile llace
where the big fisli eat lup tile little ones, a:1d I did not think much of it.
I thought 1 liad tihe best investment. This was in tile winter or early
in the spring of 1868. In the course of perhaps a couple of months after
that, I asked hiim hlow about tihe Credit Mobilier; I wanted to know
whether lie hlad tas good all opinion of it as I had of my bond, and
whether I liad not miiade the best inlvestmlent. lIe said, " That tiling has
gone ul)." I asked him how it liad gone ull. iesaid there was a pros-
pect of a law-suit, and asg lie liad never been il one, lie had backed out;
that lie did not have any interest in it. That was about all lie said at tleo
time. Some time after that, perhaps a year or two, I do not know how
,long. tliy wife read in the newspaper s something which slhe was verymuclh distressed about; that it was probal)le Mr. Amles liad net witi
reverses ad1 would have to suspend payment. My witfe and Mrs. Allies
were very intimate. She symlpatllized very much witli Mrs. Almes. Mrs.
Mattilews always expressed great love andIafflection for Mrs. Amles; so
muc1h1 so tlhat slie used to say, "'My Mrs. Amles, she is so good and so
kind;" she spoke of her always in al very affectionate way. IIer son
remarked, " Never mind ; Mr. Ames owes nle a little, and I will never
ask liinlm for it until lie gets able to pay it." lie mentioned the amount
of $500. That is all 1 ever heard at the time of the Credit Mobilier or
of his stock ill it.

By tile CHAIRMAN':
Q. This is all the conversation you had with Mr. Coltfax or heard in

his flllily il reference to his owning stock ; did lie say anything then
ill relation to how mnucl lie hlad paid ?-A. No, sir; I understood him
that he was about to make a contract for some shares; he did not say
how meuch.

Q. D)id you ever hearanyltling from him in relation to the $500, until
this conversation you had about Mr. Ames's failureT-A. I do not think
I ever heard him mention it; I think lie never mentioned, to my knowl-
edge, how much stock lie ownetl, or anything about the terms of it. It
was just a little pleasant rivalry between us, about our investment.
That was the conversation we1had ulponl tlie subject.

Q. In this dealing between you and Mr. Colfax,.did any note or obli-
gation pass between yon for the money you owed him t-A. No, sir.

Q.' There was nothing in writing about it -A. No, sir; nothing.
Q. There was no mnemniorandum kept by you -A. I kept a little mem-

orandum of my payments. I had very little cash balance except simplY
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tlhe receipt of my salary, which I generally gave to my wife and dauglh-
ter to usefir theiripurploses, an, being il society, they coull(d easily
dispose of it.
Q. Dlo you know whether you imade any memorandum of tlhe $200

pa:ymvelt by you f-A. I think I put it down in at little Imelmorandull-
book I had.
Q. Do you think you now have tlat ?-A. I could niot say, indeed,

whether I have or not.
(. \Wer'e you il tle habit of carrying such almemloranldul-book ?-

A. I always do carry a little nmemorandum.book, in which I have occa-
sii sometimes to put down any such little transaction.

Q. D)o you think that meimoranduml which you kept in 1868 is in ex-
iste,,ce1 now ?-A. I have not the least idea whether it i s or not.
Q. You have dem no search for it ?-A. No, sir; I have inot.
Q. If you have that memorandum-book now, it probably slows this

etiry of $200 ?--A. I think probably it does.
Q. It you have preserved it at all;it is probably here ii Washington ?-

A. No, sir; I have no memloralndum-blook in Washington of any date
longer ago thanu last tfall.
Q. You (1o not spend( your time here except during tle session ?-A.

That is all. All the transactions that I had in money beyond the ordi-
lnay receipt of my salary was the payment of this $400 which I owed to

,lMr. Colfix.
Q. In this conversation in which Mr. Colfiax spoke of Mr. Ames hav-

iugbecome eml)arrassed, and of'his owing hlim $500, did lie say what it
was fior. -A. lie did not that I remember.

Q. lie dlid not make any explanation --A. No, sir ; his conversation
was witl his mother; he did not speak to me about it.
Q. )id lie speak of owing it to Mr. Ames, or of Mr. Ames owing it to

llim ?-A-. fIe said, "Mother, Mr. Ames owes me $500, and I shall
never ask him for it until he is able to lay it." It was in reply to her
expression of sym pl)athy.

Q. Slhe was a friend of Mr. Ames's wife ?-A. Yes, sir. The ladies were
very intimate. I know my wife regarded Mrs. Ames very well, as <s

lady; she was always asking about Mrs. Ames; land iiu speaking of
her, ;is I have said, spoke of lher as " My Mrs. Ames ;" she did it in that
way to designate her as Mrs. Oakes Ames.

WASHINGToN, D. C., February 11, 1873.
Mrs. CAROLINE HOLLISTER sworn and examined.

By3Mr. HALE:
Q. Where do you now reside ?-A. In Utah.
Q. What is your husband's name f-A. Ovando.
Q. You are tlme half-sister of Mr. Coltax t-A. Yes, sir.
Q. In the summer of 1868 were you unmarried T-A. Yes, sir.
Q. Mr. Colfiax was also unmarried ?-A. Yes, sir.
Q. Where did you reside ?-A. With him in Washington.
Q. You have come from Utah here for the purpose of giving your

testimony in this case, on the request of your brother--A. Yes.
Q. State if you have any recollection or knowledge of the receipt of a

letter by him, inclosing a tllousand-dollar bill, in Junle, 1868; if so, state
filly all your knowledge in relation to it.-A. I remember lie received
a thousand-dollar bill iu June, and that he said it came from Mr. Nesbitt,

495
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of New York. It was inclosed-in a letter which he read to us. It was a
letter congratulating him upon his success at Chicago. IIe seemed to be
delighted, and wanted to do something for Mr. Colfax, uand he begged him
to accept the thousand-dollar bill which he sent in a bill, as I remember
it, so that there could be no record of it. Ile did not wish hIis family
even to know about it. Mr. Colfax was rather doubtful of the propriety
at first of receiving it, lest the gentleman might want his influence iu
some way. IMy mother thought he was too sensitiveabout such things;
that is just as I remember it.

Q. Can you fix the time any more definitely than you have? You say
you think it was in June; do you know that it was after the nomina.
tion t-A. Yes, sir; it was during the first excitement after the nomiina-
tion, when lie was receiving congratulations from every one.

Q. How long did that excitement last ?-A. lie was receiving con-
gratulations three or four weeks.

Q. After you left Washington, at the close of the session, you took a
journey to Colorado with your brother, your father, anld mother, and
several others, and among them Miss Wade, who is now Mrs. Colfax ?-
A. Yes, sir.

Q. Do you remember at that time, on that journey, that this $1,000
was spoken of, andi of conversing with any person in relation to it !-
A. I do not remember distinctly; I have the impression that 1 talked
about it with my friends.

Q. Can you say with whom ?-A. Not positively. I should think,
likely, I talked with Miss Wade, and, perhaps, with my cousin ; it was
natural that I should.

Q. Of that you are not positive ?-A. No, sir.
Q. You have stated all your knowledge of tile matter as fully as you

remember it T-A. Yes, sir; just as I recollect it.
By the CHAIRMAN:

Q. Did you state the name of the gentleman from whom this letter
came?--A. It was from Mr. Nesbitt, of New York.

Q. Was lie a person you had ever heard of before f-A. Yes, sir; I
had heard of him.

Q. You did not know him f-A. No, sir; I did not know himi then.
Q. Did you happen to know ill relation to your father paying 3r.

Colfax $200 about that time --A. No, sir; I did not. I knew heliad
loaned my father money, and I presumiiia lie did pay him about that
time. I have thought of it, but I do not know certainly.

Q. You knew of tils arrangement about tile purchase of a piano be-
tween them ?-A. Yes, sir.

Q. I)o you now remember of hearing or knowing anytlihig in relation
to your father's payingg Mr. Colfax $200 an.ywllere about tile time of tlhe
receipt of the letter containing the $1,000 ?-A. No, sir; I do not
relnemllber.

Q. You saw the money that came in the letter?-A. I cannot posi-
tively say that I saw it. I knew of it, and I think I must have seeCl it.
I know that I heard the letter read.

Q. Do you remember whether Mr. Colfax exhibited the money that
was in it so that you could see it t-A. I could not say as to that.

Q. You remember more distinctly as to tile (contellts of the letter !-
A. I remember the letter distinctly, and the bill, uand thal it was iu
June.

Q. Is there any cirlcumstance by which you can fix tile date any
nearer than that as to what part of June it was ?-A. No, sir; nothinitg.
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Mr. HALE stated that Mrs. Colfax was present, and if the committee
desired to inquire of her she would be able to testify in regard to con-
versations about the thousand dollars during the trial) referred to to
Colorado. As the counsel of Mr. Colfax, he did not wish to offer her as
a witness, but would leave it for the committee to call her if they so
desired.
The CHAIRMAN stated that the committee would not call Mrs. Colfax

of their own motion as a witness.
Tle following letter was directed by the committee to be incorporated

with the testimony:
"' WASHINGTON, D. C., February 8, 1873.

"n1 mUy statement of facts heretofore made, I submitted a letter from
the Interior Department, showing that I was appointed a Government
director October 3, 1867, but did not qualify until March 3,1868. Rely-
iug upon this record, the only one then before me to refresh my mem-
ory, and having then no access to the Union Pacific Railroad records,
copies of which I have just seen, it is now due to your committee, and
to myself, to add, that January 2, 1868, I began to act as director,
prior to the qualification March 23d, as I should have stated att the
start it I had known it.
"It will be seen, however, in Mr. Durant's, Mr. Crane's, and Mr. Ham's

testimony, and from the Credit Mobilier certificates of Mr. Neilson,
that December 26, 1867, before I acted as Government director, I dis-
possessed myself of every possible interest in the Cr dit Mobilier, and
hence, when I acted, I had no interest, direct or indirect, in that
property.

" Yours, respectfully,
" JAMES BROOKS.

"lion. L..P. OLAND, Chairman, :c., tdC., c;."

The following is the certificate and indlorsement handed by Oakes
Aliles to the chairman, by request of Mr. Kelley, as set fort in the
testimony:

liiorporated mideir a special ant of tih State of Penulsylvania.
TIiE (CREDIT M[OBILIEMR O A.3IFII(IA.

. o. 373. 10 Shares. a

- This certifies that Oakes Ames, Trustee, is entitled to Ten 1 .

Shares in the Capital Stock of the Credit Mobilier of Amer-
ica, transferable on the books of the company in person or by

_ Attorney at the office of the Treasurer, in the city of Phila- | g
delphia, or at any Transfer Agency established by the Coln- g

- pany, only upon surrender of this certificate. g.
*= Witness the signatures of the President and Secretary of E'

t the company, Dated at the Transfer Agency in the City of
New York, this thirteenth day of March, 1868. |

SIDNEY D)ILLON,
President. 0e10

BENJAMIN F. ITAM, ee
A s't Secretary.

[Stamped as follows:] Credit Mobiliet of America, Phila- <

delphia, 1859.
:32 x
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f[ndorsed cn the back as follows:]
For value received the undersigned hereby assign and transfer unto

Sheires
of tile capital Stock of the Credit Moblilier, and do hereby
constitute andlappoilt Oakes Amnes Triistee,
true and lawful Attorney, irrevocal)l ly Mor ald in 11name and hehnlf,
to make and execute all 1necessa;Iry a:ts ot assiglmenl t and tralster re-
quired by the regulations and by-lawls of said (comnpaliy.

In witness whereof ha hlereunto set hadnd d seal
this day of , 186

*OAKES AMES, Trustee.
Sealed 1and delivered in the presence of-

Re-examination of Oakes Ames.
By Mr. MAIuRIcK:

Question. Have you any knowledge in rofere.e to any money being
used or advanced to aid in thle election of eniiatoroCarleliter to the
Senate of the United States I-Answer. No, sir; I have uot.

Q. Have you any knowledge whetherr he was employed ostensibly as
counsel for the Union Pacific Railroad Company, prior to his election ?-
A. I think he never was; not to my knowledge.

Q. Were any overtures made to you by any person, or suggestion
made to you, to pay him any sum of money, or to retain hlim as coun-
sel for the Union Pacific Railroad Company, anl.d pay him any sumi of
money in that capacity I-A. Yes, sir; there was.

Q. By whom ?-A. General Butler recommended that we should em-
ploy Mr. Carpenter as counsel for the road.

Q. Did you employ hitn in consequence of General Butler's recom-
mendation ?-A. No, sir; I did not know that we wanted any counsel.
I wrote to my brother, who was then president of the road, about it.
It was about the time Mr. Carpenter was a candidate for tile Senate.
My brother declined to employ him; said he thought, under lhe circum-
stances, it seemed highly improper that we should employ him as coun-
sel, or spend any money for any such purpose; we were not a political
corporation, and had no right to meddle with political afftairS.

Q. Was there any suggestion ladle. to employ hlim especially as coun-
sel and pay him a compensation as 1an electioneering flnd, to aidIlil, in
his election ?-A. I cannot say that that was the intention ; it might
look like that.

Q. Was that suggestion or any suggestion of that sort made ?-A. I
am not clear enough about it to state that.

Q. You say lie was not emll)oyed ?-A. lie was not employed to my
knowledge; I (lo not think he was; I have no reason to suppose he
was.

Q. Have you any recollection as to whether tle sum of $10,000 was

paid to hilm nominai1lly as counsel by the Union'Pacific Raiilroad Com-
pany T-A. No, sir; not to my knowledge. I never knew of anything
of the sort, or heard of it. It was suggested and nothing more.

Q. Did you not refuse in the first instance, alnd afterward, being
pressed, consent to have him so emplloyeld ?-A. No, sir; I rid not. I
told General Butler 1 would refer it; that I had no authority in the
matter. I was not a director at the time. 1 told himin I would write to
my brother about it, as I did, but he declined to do it.
Q. Did you not make a statement in the hearing-of Mr. Bufflnton,to

the effect that when the application was first made it was rejected, but
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that afterward it was lacquiesced( in -A. No, sir; it never was acqui-
esced in to nimy knowledge. Tile suggestion was lade, as I said, alout
his beilnglemplloyed as counsel, and it was at the time when he was a
calllilate( fort)le Sellate.

Q. Did you not iiake a statement to Mr. Buffinton of what trans.
piredl in tlat connection ?-A. I could not have made any statement to
lilim that Mr. Carpenter was so employed, for it was not a fact to my
knowledge.

Q. As tar as you know there was no monIey given to him as counsel,
which was charged ull) against tlhe Union Pacific Railroad Comipany ?-
A. I do think there was.
Q. You made no payment?-A.-Xo, sir; the suggestion was made

that we should emplloy himi as counsel, and pay hiin $1(),00)0.
Q. That suggestion was made by AGeneral Butler? Was there any rea-

son giveil, sucli as that it would be important to have his influence in
the Seilate as at friend of the Union Pacific Railroad f-A. I am inclined
to think there ŵas; I do not think lie stated distinctly that that was
what it was for; tlat was my infetence.
Q. You have no lec election of making any statement in tile presence

or hearing of Mr. Buffinton of its having been done?-A. No, sir; I
could not hlave done it; I may have said that Mr. Butler made such an
appllication ; that is very likely.
Q. But you stated that you refused to acquiesce in it, and that it was

not done --A. My brother refused to acquiesce in it. I told General
Butler I would refer it; that I had no authority in the matter.
Q. Have you any otler knowledge in reference to that subject?-A.

No, sir; I have not.
Q. Have you had any communication with Mr. Alley in connection

with that subject ?-A. I (1o not know. I may have mentioned it to Mr.
Alley at tihe time. Ile was a director then, I think.
Q. Have you or Mr. Alley, or any others, acted upon that direction

and caused the thing to be done ?-A. No, sir; I do not think it was
done. I am very sure it was not; it it was, it was without my knowl-
ed(ge.

By thle CHAIRMAN:
Q. At tile time of tils conversation between y'ou and General Butler,

was General Butler the counsel ibr the company f-A. No, sir; I did not
so consider him.
Q. Was this conversation between you and General Butler prior to

Mr. Carpenter's election to the Senatef--A. Yes, sir; it was prior to
that.
Q. Was this advice of General Butler given in view of the expecta-

tionl that iMr. Carlpenter was comllilg to the Sen;ate ?-A. I supposed he
wanted to have limi elected from tlhat conversation.
Q. Yol udllerstood that tils advice was given up1on the basis that

Mr. Carpenter was coining to the Senate ?-A. I drew that inference ; I
do niot know whether 1 had any right to draw it or not, but I did draw
that inliference.

Iy Mr. MERITCK:
Q. Did General Butler make any such remark, or assign any such

reason as that it was important that there should be someL mau there
who could talk in behalf of the 'road, or who had a mouth 1-A. No,
sir; I think the expression was that Mr. Carpenter had a tongue in his
head; I think that was the reason assigned; I fam not positive, but that
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is my impression. I am a, very bad hand to repeat conversation, but
that is my recollection of it.

By Mr. 3McCRARY:
Q. Do you know whether an application was made to the Central

Pacific Railroad to retain Mr. Carpenter ?-A. No, sir; 1 have no
knowledge of it. I never heard of it until within a, few days. I have
heard it mentioned here in this commnittee-roomn or the other; 1 never
heard of it until quite recently.

WASHINGTON, D. C., February 11, 1873.
JAMIES BUFFINTON, a member of the United States House of Rep.

resentives from the State of Massachusetts, sworn and examined.

By MIr. MSNRRICK:
Q. Did you have any conversation with Oakes Ames, or hear any con-

-ersation with Oakes Ames relating to the eml)loynent of Mr. Carpen.
ter as counsel for the Union Pacific Railroad Company T-A. No, sir;
I never heard him speak of it.

Q. Did you have any conversation or hear any conversation, with
General Butler, with reference to any apl)lication orsuggetioion lead made
to Mr. Ames in regard to his employment as counsel I-A. It was some
time ago, I think as long ago as the winter of 1868-'69, that I heard
General Butler state that an otfer had been made for the Union Pacific
Railroad Company to retain Mr. Carpenter as counsel; this was before
he was Sen:tor.
Q. State all the fa:t sand'all that was said in reference to it.-A. Well,

it would be iIpoussible for mle to state particularly all that was said.
GeneralButler stated that Mr. Carpenter's friends, as near as I canl recol-
hct, lhad sent down here to have Mr. Carpenter retained for a certain
sum of money, and he named tlhe sum,

Q. What was the sumni -A. I think it was $10,000.
Q. What else was said f-A. IIe said that Mr. Alley, of my State, ob.

jected to its being paid. I (lo not mIean t.) be understood as quoting his
exact words; I cannot remember them ; that was the substance.

Q. Did he state whether or not it had been paidlf-A. It hadlnot'up
to tlat time; that was the inference I drew.

Q. Did lie make a statement that lie had suggested or urged it:upon
Oakes Ames f-A. I coull not say as to that; I (lo not remember ltat
he did; he remarked that 3Mr. Alley objected to the payenlet of the
$10,000.

By 3Mr. XIBLACKC:
Q. What reason was assigned, if any, why Mr. Carpenter should be

employed f-A. I could not say there was any reason given.
By 3Mr. MERRICK:

Q. You stated that lie said the suggestion had come down from the
friends of Mr. Carpenter that a fund should be provided to promote his
election T-A. I so understood it.
Q. Was anything said in regard to the importance of having Mr. Car-

penter in the Senate as a friend of the Union Pacific Railroad f-A.
Nothing, to my knowledge.



CREDIT MOBILIER. 501

Q. Then, why should the Union Pacific Railroad furnish a fund for his
election T-A. I o10 not know that they did.

Q. Why should it have been suggested that they should T-A. That
is impossible tor e111 to say.
Q. Of course it is, so far as it may have been spoken.of by others; I

ask the question to see whether it recalls your memory of Ille conversa-
tio.-A. I (lo not think that General Butler, in anyiconversation 1 had
with him or he with me, stated any reason why it should be given.
Q. D)id lie or not say that he made an overture to Mr. Ames -A. I

do iot recollect his saying anytlhinig of that kind ; the overture was made,
as I Iunderstood, not by Mr. Butler but by Mr. Carpenter's friends to the
railroad company, fifr funds to assist in his election.
Q Do you or not recollect whether it was stated that the overture

was at first refused, but afterward acquiesced in ?-A. No, sir; I (lo not
thiik it was at the time of the conversation I h1ad( with him; I inferred
that nIothing liad been given at all; lie remarked that the thing was
objected to by Mr. Alley.

By the CHAIRMAN:
Q. When was this conversati'm with General Butler --A. I cannot

fix thle precise date ; my impression is that it. was four years ago; prob-
ably in the month of February, before the meeting of the Forty-tirst
Congress.

By Mr. MOCRARY:
Q. It was before Mr. Carpenter's election to the Senate --A. It was

before Mr. Carpenter's election to the Senate.
By M3r. MERRICK:

Q. The only person witl whom you conversed upon the subject
was General Butler f-A. Only with (,eneral Butler at that time. I
never exchanged wordtl with Oakes sAes upon tle subject, that I re-
lmemb)i'; and I o1 not wish to be understood that General Butler pre-
selted tlis proposition to retain Mr. Carpenter as counsel at all, or that
lie advocated its acceptance by the Union Paciiec Railroadl Uompany.
His statement to me was simply that suchal prol)osition I ad been made
by Mr. Carpenter's fiieuds, but was objected to by Mr. Alley.

WASHINGTON, 1). C., 1Februtary 91, 1873.
The committee met. Present: the chairman, and Messrs. McCrary,

Niblack, and Merrick.
Air. SCIIUYLER COLFAX again appeared before tile committee, attended

by hlis counsel, Robert S. Hale.
The CnAIRMlIAN remarkedl hat the committee had learned from Mr.

Collax that hle desire(l to make some further statement.
Mr. HALE. I wish to state to tle committee that when Mr. Colfax

was on the stand, (on the 1ltll, I think,) the immediate question be'bre
the committee on whicli e was called upo111 for ant explanation related
to the deposit of $1,200 on the 22d of June, in the First National Bank.
1 examined him only in relation to the source from which that money
came, understanding tlat to be the question as to which testimony was
desired. At that time I had full knowledge of the letters and remit-
tan;e's at other times made by Mr. Nesbitt to him, which Mr. Colfax will
explain this morning; (producing the letters before the committee) buta
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1 advised himi, as his counsel, that I (id not see how lie could properly
go into that subject, (his relations with Mr. Nrsbitt, and his remittances
to him at other tiles,) unless it should be called out ly inquiries from
tile committee or from other parties. I advised hiin that his testimony
should be colnitned to the lpoit at issue, and that it seemed to me that
that was entirely outside. Of course, if any question had been raised
as to his acquaiitanlce with Mr. Nesbitt, and receiving remiittances from
him at any other time, that would have been fully stated. In that
opinion I was influenced mainly by lmy desire to confine the testimony
to the point in issue, but I also saw, from the nature of tlie letters then
selves and from tile injunctions contained in them, that they were of a
confidential character, and certainly ought not to le, voluntarily and with
out any sufficient reason, brought before the l)ublic. Since Mr. Coltax tes.
tified I have learned that the committee had been instituting inquiries
concerning his bank-account, deposits, and transactions at other times,
outside the immediate connection with the deposit of June 22, 1868; and,
on that fact, I advised Mr. Colfax to lay the whole matter before the
committee; and he accordingly communicated to the committee the letter
of last Monday. He desires now to lay before the committee those letters
from Mr. Nesbitt, not as having any connection with the transaction,
but asexplaining fully all his connection with Mr. Nesbitt and everything
connected with his receipts from him during that whole session of Con-
gress, and as far beyond that as tile committee may desire. The letters
will speak for themselves, and tile transaction throughout will peak
for itself. Now I will ask1 Mr. Colfax to procee( ad give to the coal-
inittee the narrative of his entire connection, corresl)onllence, acquaint-
ance, and transactions with Mr. Nesbitt duringg the whole year.
Mr. COLFAX. Onl the t.:of Alpril, 1868, over a. month before'I was

nominated for the vice-presidenellc, received tile following letter, inclos-
ing a check for $1,000:

"'SEw YonlR, April 17, 1868.
"DEAR SIR: I beg your accel)tance of the inclosed to assist in defray-

ing your personal(exseilises during tile )resent political campaign.
"I beg to say that I am ever ready to forward tlhe interest of a deserv-

ing member of tile ciait, alnd as I am plleased with you, (though person-
ally unacquainted,) and knowing that to occully a desirable positionn in.
politics is exl)ensi-e, I have taken the liberty of otleriing my trifle, with
the assurance that it the matter is known beyond ourselves it will be
through you, and against my wishl.

"Very resl)ectt'ully, your obedient servllnt
"GEORGE( F1. NESBITT.

"lIont. SCIIIYLERI COLFAX,
" Speaker Hlouse of Reprel.entatives, Walshliny/n, 1). C."

At the foot of the letter is the following paragraph, written in pencil,
as part of the letter:
"1 inclose a check for safety; if you lhad rather receive it in another

way, please name your wish."
This letter I received on the morning of the 18th of April. It came

from a gentleman whom I knew by reputation, but who was personally
an entire stranger to me. I thought over it a good deal as to what I
should do in relation to it. It struck me as surprising and needing ex-

planation. I was struck with the pencil memorandum at the end of the
Letter, as if it had been the original intention of the writer to send the
money in some other way-by bill or otherwise-but had finally decided

502



CEE)IT 1MOBILIER. 593
on sending it ill a checl for safety. In the afternoon of that day I
replied to this letter. I lhae. 1)cop ot my letter, for it was not lmy
hIlldit to .preserve copies. This was a; persotial gift. It was not to be
put into a general f'utnd for political purposes. The letter said that it
wa;s to assist, ill deflraying your peril'.oal expenses during the present
political elampaligni."

I relliedl to tile gentleman, as nearly as I an recollect, as follows: Tlat
I \was siurl)rised( at t.ll receipt of this largo gil't 1froIl him, but that I
could not accept it it' it ilnvollve Iany obligation oni my part for any
frvor, express or implied, personal or official. That was tihe substance
of niy ailswler. Inl tle mell'; time I held the check. It did 1not pass
through tle bank till the 2d of May. To that letter I received the fol-
lowing reply:

"NEWS YORK, April 20, 186t8.
"I)EI Sin : Your favor of the 18th was duly received.
" I beg to assure you that in presenting thle affair referred to, I had

no idea of Il)acing myself in a position where I could ask or expect a
favor. Wheil I ask in my note of the 17th that the matter may be con-
fined to ourselves, I mean it. If it should be known that we correspond,
I should probably be annoyed beyond anything I desire.
"I have my party pIre(dilectiosiand personal preferences for men, and

I lam ever really to contribute to the success of either or both, and in
doing so I usually adopt tile course I have inl this inlstanice, with tile only
condition that it may be known oly by tile parties interested. I think
it hitter to contribute in tils way than through a committee, where much
is lost b friction.

' Very respectfully, yours, "(IEO1RGE P. NESBITT.
"'IIon. SCIr JYIYLE COLFAX

V1ashinlgton, 1). C."

The reason whly I desired to submit these letters first privately td the
colnm1ittee, and then-if considered necessary for thle ends ofjustice-tobe Iimad(e Ilplic, was for tile reason tlht they all exhibit the same desire
that tile Imatter should be strict tly between ourselves. His generosity to
mie wals lavish; his regard folr ime was very great; andl I desired, in behalf
otf a deceased fiendl, not to say anythiimg inl refeli'nce to this transaction
exeellt s.o far as was necessary for my o1wn vindication. But, after I ound
that m1y blank-account was examiiine(l in relation to other dates tlan tlhe
22d of June, and tlhat .an unfavorable impression was sought to be cre-
ated oult of it, I felt tlat if this fiielnd lcould come back, lie woull say that
bor mtty vid(icatio lie would have no objection to publicity.Mr. HlALE, (to Mr. Collfx.) You heard mty statemlit as to the advice
given you as counsel I
3r. COLFAX. Yes, sir.
Alr. IALE. W\,as that correct ?
tMr. COLFAX. Tllat was correct. I showed Mr. ]Hale tltese letter, and

i told himi that perhalls the best course was to allude to them or to state
them. lie advised mie very decidedly against it, on the ground that it
was not relevant; and when tile $45.0(() of lep)osits was pointed out in
my banik-account as for one year, (but which afterward turned out to
be for three years,) I felt, contrary to his advice, that it was better to
state to the committee the clishailes inl investmentslvhichi I had made,and that these changes in investments during three years accounted
for $30,000 of that $1.5,)(tf. Mr. Hale advised me against doing that;
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but I felt disposed that the committee should know everything. I had
had no disguises about it, nor about any transaction in my life.
The next letter that I received was the one inclosing the $1,000 bill,

which was (leposited on 22d June. That was the letter which was read at
the lhreaklthst table, and thle circumstances in relation to which have beeh
described by myselfatld by others It was received very soon after the
middle of the month, (1 cannot fix tie exact day,) and was deposited
on Alonday morning the 22d. I suppose it was received during the pre.
ceding week, and toward the latter part of the week. The conversation
at the table lias been spoken of by other witnesses as well as by my.
self-about its coming at an opportune time to send to Mr. Conner,
chairman of the Indiana republican committee, who was anxious for
money, and to whlom I hadl promised to send money to assist in organ.
izing the campaign, which was already in progress, (for the Indiana
campaign opens in the spring always.) The check which I drew for
the $1,000 draft to Mr. Conner has been exhibited here. It is pay.
able to self or bearer. Attached to it is the draft purchased by it.
The draft is dated June 22, 1868. It is issued by the First National
Bank of Washington, and is payable to my order. It is indorsed by me,
'( Pay to the order of Hon. A. H. Conner, of Indianapolis ;" is indorsed
by him, and has passed through the banking-house of Winslow, Lanier
& Co. At this time I sometimes received from fifty to one hundred
letters a day. That was during tie month after my nomination. In
the letter from Mr. Nesbitt inclosing the $1,000 bil 1he said that it was
to be confidential between ourselves; that it was not known to any of
his family. I cannot recollect certainly whether or not he said that
the letter was to be destroyed. I have stated that I could not find tbat
letter, and could not find, on an examination of Mr. Nesbitt's accounts,
any trace of it. I do remembeeverhowever, very distinctly, tlat the mat-
ter was frequently talked of between myself and my mother, now de,
ceased. Since the committee closed its public testimony 1 received a

t 'legram from my sister in Iowa, who might be l;ere, but that, untortc.
lately, she has a child whlo is in a very dangerous condition of health.
I have received from ler a letter wliich I will read to the committee
simply as corroborative of what othe: s have testified to:

"' KELLOGG, F'ebruary 12, 1873.
"MY DARLING BROTIIEIt: I.received your telegram on Tuesday and

answered immediately, because of remembering circumstances that it
brought up in my mind, and fully believing I could find the letter, but
on searching find I have not a letter in the house back of 1872. I gen-
erally destroy all old letters anid papers once a year, as I have no way
of keeping them without lying aroulnl. I am very, very sorry about it.
I remember mother writing about the nomination. In the next letter,
she wrote about a friend sending Schuyler a $1,000 bill, and says at
the same time, .who can say they don't appreciate my boy T' In the-
same letter she told about your all going to Denver, and I distinctly re-
nmember how I felt, for I thoug!lt, well, I am glad my friends can run
around and have a good time if we do have bad luck on the farm, and
told Elijah that $1,000 was more than we could make from our tarm in
four years."

Carrying out the conversation at the breakfast table between Mr.
Mathews and myself, carrying out the wish of the. gentleman who sent
me tle money, and carrying out my pledge to Mr. Conner, I sent him
this money to assist in the campaign. On the very sane day that I made
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the (leposit, I turned the bill into this draft which is here. ()On the 11th of
July,just after the New York papers had announced that the Mississippi
election, the first election of the canvass, had been carried by the repub-
licans, and when Congress was expected to adjourn in a few days. I re-
ceived a letter from Mir. Nesbitt, inclosing a cleck for $1,000. I speak of
the New York papers having announced the result o' tile Mississippi elec-
tion because, in tie first place I remember the incident, and in the
second pIlace I think it important to state it in this connection. The
letter which I received is as follows:

"NEW YoIuK, July 11, 1868.
I)EAR Sinl: Allow me to congratulate you upon the result of the

first battle of the political ca;nplaign, and to predict a satisfactory result
at its close. As you are about to leave your pl)es 'ilt occupation for the
more active and expensive one of a canvass for the approaching elec-
tion, I beg to offer the inclosed to assist in paying the cost. You need
liave no fear that I shall trouble you for office, as I am better calculated
for business than political position. Nor (lo I desire that it shall be
known that we correspond. If it should be, I would )robably be im-
portuned for letters of introduction to an extent that would le anything
but pleasant to you or myself. I, like yourself, aim a New Yorker born,
and am ever ready to contribute to tile honor of New York or her sons0
I, like yourself, was at an early age sent forth to earn a living and es-
tablish a character. In tile first I have succeeded to my utmost deserv-
ing; for the latter I refer to those whloknlow mie best. Your career las
been different from mine. You aimed to be a statesman, a position more
full of honor than profit. Thus far your friends must be satisfied with
your position anid reputation. In a plecuniary Ipoilnt of view I doubt if
it can be very satitfactory. Observation hias taught me to know that it
is almost impossible for a poor boy to become prominent as a states-
man unless he has friends who will assist him in 'his financial necessities.
It not assisted, le must remain in the back ground, and the places of
statesmen be filled in many instances by p)ersmis haIving more money
than ability. Where would have been our Webster, Clay, aund many
others if it had not been for friends who came forward to help them
during financial embarrassment? I hope and believe you have many
friends who will assist you to attain to the high position your character
and ability so fully entitle you, and you will not accuse mIe of flattery, I
hope, when I say there is no position under our Government for wlich
I think you unqualified. The present campaign will be an expensive
one, and if you find you are in want of funds, you are at liberty to call
upon) me, with tie assurance that if I have lolney to spare you shall
have it. If I have not I will so inltorm you, and in either case the mat-
ter will there terminate.

"1 have the honor to be your obedient servant,
"GEORGE F. NESBITT.

"loll. SCHIUYLERl COLFAX, Washington."
This letter, as the committee wi'l see, not only inclosed the check for

$1,000, but gave llie a carte blanche to draw oil himi for any amount of
money I wanlte(d. I need scarcely say to the committee that [ (lid not
draw upon him for anything. Whatever lie sent was sent voluntarily.
I beg also to state how it was that these lt.ters were found. I remnem-
ber that when Congress adjourned my table was filled with letters. I
hadd barely time at the close of the session to read all the letters that I re-
eived, much less to answer all of them. When Congress adjourned I took
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all the letters that were on my table, tied them up1l, threw them into a
trunk, and did not see tiem again Irom that day till the tinle that lhis
committee coimmenilced( its investigation.

I wish to say fturllermore that, Mr. Nesbitt never asked a favor of eo
of any kind, personal or official, political or relating to anly contractor
business whatever. -le never asked mte for a favor. WVe met that t1ll1
at his house, and lhe with his Ilamily at mlly house; and lwhenl I said to
him, with a heart full of gratitute, "What cal I do to show you1my ap.
preciation of your generosity toward me t " he said to me, in my own
house, "If you will get tickets for myselt' and family so that we tcan see
you inaugurate(l, I shall be almlly repaid."

3Ir. HALE. Is that the only havor lie asked of you t
Mr. COLFAX. That is the only favor lle ever asked of me. In conver-

sation he told me that he believed in administering on his own estate,
He told me that lie had assisted six other l)ersons, and that what he
did for me had given him more gratification than what lie did for the
rest. He made a great many other kind remarks; but I do not think
that even the scrutiny into private matters, which this committee per-
mitted, renders it necessary for me to repeat them. I acknowledged
the receipt of this third thousand dollars with a, great deal of gratitude
on my part toward him, scarcely knowing how to express myself, be
cause I never had found such a large-hearted frien(l in all my lile; aud
to that letter he replied as follows:

"NEW YORK, July 18, 1868.
"MY DFt)Erl SIR: Your fivor of the 12th was duly received. I fear

it is too late for you to think of engaging in business esunl you are
defeated in tie coming election, which is not l)robable. The opposition
will resort to all and atny means to elect their ticket, and they have
an untold amount of motmey to back them. But with all these we will
beat them-not by remaining idle, however, for we haveomiuch alnd
hard work to (do, and the party will require money, but the furnish-
ing of this must be left to the political organizations. Persons who
are in olico will pay in the hope that they will be retained, adl others
who are out will pay il the hope that they imay get in. Between the
two I think the party will be supplied. Not so with you. Your friends
must supplly you, and tlhe money must come without any promises on

your part, either expressed or impllied. I have but little experience in
political matters andl may not be a safe adviser, but I might lie allowed
to suggest tllat your reputation is sufficient fr present l)urposes, and
would not probably be improved by letter-writing or speaking in
public. I think if you were put away somewhere it would be about
as well. If you should l)e coming North, and wiish to spend a few
days quietly and out of the way, I would like you to get in o«ne of
the cars of the New Haven Railroad and take a trip to the quiet little
town of Stamford; there land, andt ask tlle first hackman you see
to take you to my summer home. 1 am about one and one-half
miles from the depot, inl a very quiet neighborhood, and live very
plainly. My family make no fuss when friends call. They are there-
fore allowed to and do feel at home. I am at home at all tiuies,
except Wednesdays and Saturdays, when I am in New York, and
would have my carriage at the depot to meet you, if I knew when
to expect you. You shall not be annoyed by company, unless there
should be some friend of yours in the town whom you would like to see.
The Sabbath is a delightful day with us. I regret that we are not per-
sonally acquainted, I never having seen you except from the gallery of
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the oIfuse, and you never having seen me at all. 1 feel that I amn tak
ing liberties with yon, but I do assure you [ in anxious only for your
success. IIl tile ilrst i)lace bea;llus you ar'e a, sont of New York, built noro
particularly l)beca use 3yol have shown1 onsl)iCl)slyl tat,tlthough born
01 lhumible larenta get, youhave. been tltder'edl almost the highest honor
ill the power of your fellow citizens to bestow, without resorting to the
low devices of the politician, but rather exhibiting all those Christian
virtues so well becoming g :t trune gentleman ohllonor. About the 1st of
November next I shall l\ave another one thousand dollars fir yor use,
and will require your address at that time. You do not probably filly
understand ime, but in order that you 1imay I will explain.

,,Ihave made it a rule to inltorm my children as soon as they were old
enough to understand me, that it was my intention, if I had( tlle means
at the time of my death, to leave them sufficient to provide them with
the necessaries of life. As for the luxuries, they must work for them as I
had done, it they required them. This rule I am preparing to carry out.
It enables me to do some good while living, and probably will save some
of Imy children from the disadvantages too often attending the acquisition
of money not earned. My children are being educated to earn their living
at such occupation as seems best adapted to the (isposition of each. I
have writtell more than I meant to, iand more probably than will be in-
terestinll to yon. I will close as 1 began. It is too late for you to think
of being lllnythig but a statesmlan. If that does not pay, your friends
lIlust Imake ull tlhe differences. Wliile I cal, I will contribute. Wt'hen I
can do it no longer some other friend will appear to take my place.
Please believe me, when I say I (lesire most particularly that our cor-
respolldencellshould be Ip'i'vate, and whena discoutiniance would appear
desirable by you, you are only to notify me and your wish shall be re-
spected.

" Very respectfully, your obedient sIrv int,
"GEORGE 1P. NESIITT.

" lion. &^'IUYLER COIFA,1 , WIVashinjtont, D. C."

This letter alludes to a remllittance which tlle writer intended to Imake
about tile 1st of NoveCimber, and1( which I have no doubt lie did Inak'.
Tlie letter, however, cannot be fbountl, altllough I have mnlade search for
it amlonlr all imy letters at lhole. I have no doubt that I received it. In
faclt I have a distinct recollection of it.

Tlie JCAIRMAN. YoU mIlean1 tle letter ill(losilng tlle 81,000 check inl
the fill afterward

3Mr. COLAX. Yes, sir; I am certain that I received that 01,000, but the
letter itself cannot be found ; so that, tfo two of these remittances only
can I produce tle letters. As to tlie other two I can only produce the
circulllstantial facts bearing on them. And now before handing these
letters to tile reporter of the committee, I desiree to make one remark.
Tllose letters of .Ju1ly 11 anld July 18 are folm a gentlemana who had
surely shown a very great interest ill me. Although written after my
nomination to the Vice Presidency, neither of them contains the slight-
est allusion to that nomination. But as I have testified to the commit-
tee, and as my family has testified, the letter which I am unable to
produce, and which contained the one thousand dollar bill, was a con-
gratulatory letter, warmly so, one which I might expect from a nman who
would lavish four thousand dollars upon me in a single year. This gen-
tleman (lied very soon after I was inaugurated.
Mr. HAL&E. These letters are all inclosed in the original envelopes

and some of them are postmarked t
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Mr. COLFAX. Yes, sir; and the committee will recollect that I said
that the letter inclosing the thousand dollar bill, came ill an envelope
inclosed in another envelope. One of these letters caome in the same
way.

It will be seen, therefore, by the committee, that in April, 1838, I
received $1,000 from Mr. Nesbitt as a personal gift. It will be also seen,
from my testimony, that I received $2,IH)O afterward, before the session
of Congress closed, and $1,000 at the close of the campaign, in Noveln
ber; but that has no beating on this matter. These three amounts of
$1,000 each, received during the session, were all deposited in the bank.
The 11th of April check was not deposited until the 2d of May. I am re-
minded by a gentleman here that I promised at a meeting of Indianianl,
to contribute $2,000 to the political canvass in Indiana, if I could.
This matter about Mr. Nesbitt I kept as confidential as I coal(d. I

did speak of it to a few friends; but Mr. Nesbitt had desired it to be
kept so secret that I avoided reference to it as much as 1 could. It
appears, however, that there were a few persons with whom I did con-
verse on the subject. I have here an affidavit which was received by
me, first through the telegraph, and afterward through the mail, and
which I will read to the committee. It was sworn to by a gentleman
who is otn intimate terms with me. He came into the town of South
Bend and heard a good deal said about Colfax's statement before this
committee. He did not read my statement, as he swears, but he imme-
diately made an affidavit containing 393 words and sent it to me by
telegraph. The original affidavit has since come by mail. The gentle-
manl who made this has lived for thirty years or more at South Bend.
He is a gentleman of prominence, whose character is unquestionable,
whose veracity nobody would dispute; who has occupied positions of
trust there, and would occupy more if lie was willing to accept them,
and about whose credibility the committee may consult Genleral Pack.
ard, who, I believe, knows him personally.
The affidavit is as follows:

STATE OF INDIANA,samint Joseph County, 8s :

Ricketson Burroughs, a citizen of South Bend, in said county and
State, being duly sworn, deposes as follows: " During the summer of
1868, after the return of Mr. Colfax from Washington, in consultation
about the approaching political campaign, lie (Colfax) related to nme the
circumstance of his having made the acquaintance of an old gentleman
in New York City by the vame of Nesbitt, that lhe (Nesbitt) stated to Mr.
Colfax that neither he nor his friends wanted any office; in co:nmon
parlance,' He had no axes to grind,' and lie had abundance of means
for himself and family, and wished, if Mr. Colfax would accept, to be-
stow a part of his wealth in such manner as would assist Mr. Colfax in
defraying his increasing expenses incident to said campaign, and then
offered him (Coltax) the sum of $1,000 or $2,000, I amil not.certain now
which sum, but it was either $ 1,000 or $2,030tor such plrl)ose, alid that
all the favor lie (Nesbitt) would ask in return was that lie (Colfix) would
call on him (Nesbitt) and take tea with him. I have frequently spoken
of said conversation to many of my neighbors and friends in South
Bend (luring the last. few weeks, and having just been itformnedl this
evening that Mr. Colfax had recently nade a statement in relation to
said matter before an investigation committee in Washington, (although
I have not seen said statement yet,) I take pleasure in making this affi-
davit in proof of that transaction about receiving said money from said
Nesbit, in hope that it may in some measure serve the cause of truth,
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and lhell to vindicate the character of a just andl truthful man whom I
have intimately known for more than thirty years, against the malicious
aspersions with which his good name is assailed, and I will add further
tlat Mr. Colfax informed me, during the conversation above referred to,that said Nesbit did give him $1,(00 or $2,000, (I am not certain which
sulm,) and that lie (Colfax) soon after sent the amount so received to the
chairman of the central committee at Indianapolis.

RICKti.'out) BURROUGHS.
Subscribed anl sworn to before me this 13th day ofFebruary, A. D. 1873.
[SEATL.] GEORGE FI. ALWARD,

Yotary Public.
The committee will notice that although my testimony was confined,

the last day I appeared before it, to the thousand dollars received on
the 22d of June, and the draft which was sent to the Indiana central
committee, and although that was all that was talked about at South
B.rnd and all over the country, yet Mr. Burroughs, three or four times in
the affidavit, speaks of my having told him of one or two thousand
dollars, evidently recollecting two thousand, without any promptingfrom my statement, or in any way whatever. The committee will
also remember that I stated that I received one thousand dollars in
April as a personal gift, and two thousand dollars in June and July to
be used for political purposes. This check was in the letter of the 11th
of July, and was received here on the 12th of July. I was then engagedai paying up the expenses of the session of Congress, and in closing up
my affairs before leaving for home. I had given twenty or thirtydinner-parties during the session; my expenses had been very large,and I was paying the bills. I took the thousand-dollar check of Mr.
Nesbitt's, and deposited it on the 13th of July to my account in the
bank. I remembered his desire that that should be used for political
purposes, andl I was faithful to the trust, as I have been faithful to
every trust. Five days after that time, on the 18th of July, I went to
the office of the Sergeant-at-Arms, and dIrew the amount in cash which
the chairman will find there, (handing a memorandum to the chairman,)1,014.49.Mr. HALEu. That was drawn on account of salary t
3r. COLFAX. On account of salary. What the $44.49 is for I am
unable to tell the committee. I have endeavored to find out everythingin relation to my financial matters; but this $44.49 I will frankly sayI cannot explain. The second thousand dollars from MIr. Nesbitt was

*sent, on the same day that I drew the money from the Sergeant-at-Arms,
to Mr. Conner, in this draft, (handing it to the chairman.)
Tle CHAIIAMAN stated that the (draft was dated July 18, 1868, for one

thousand dollars, was payable to tile order of Mr. Colfax, was indorsed
by Mr. ('olfax, " Pay to the order of Ion. A. II. Conner, of Indianap-
olis, was indorsed by Mr. Conner, 1and )pased through the banking-house of \Winslow, Lanier & Co.
Mr. IIALE, (to Mr. Colfax.) State when tlhe present existence of this

(Iraft first came to your kilowledge.
MIr. COLFAX. I have examined everywhere to find this draft, but, as

it was purchased with cash, received from the Sergeant-at-Arms, and
inot with a check, I could not find it. Since tile committee met tihlsmorning it has been found by the merest accident at the bank. It is
now here andl speaks for itself.

IMr. hALE. It lias been brought here this morning by your secretary,Mr. Todd .
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Mr. COLFAX. Ysi, sir. Not being connected with a check, it was dif.
ficult to trace it. I presentled the accoulit of the S'eretalntt-Arms to
shoW tI hat I dllew that very (day $1,(144.49 in (cash. Other rere a good
mnilily otilerItel5ms in iy cash aeo(.(unlit of that year thaint I amn not able to
accounllt for. Ittile oi)nllnittee would( like. to know how110muc money I

sp)ent. that -year, Ic;anshaliow ll iy political expenses, my personal ex-

pellses,nldmly gilts; 1and I will say firakly to the committee that I (I.
sire this to lie done.Th'lese expelienl(ces are,, of course,ll'inplealsanlt,built
if there is a furthllr examlinaltion desired iito miy accouilts, I will state
all of tliie, andshow what 1 eXI)ended( politically, personally, and for
household expenses.

Tile C1AIRMAN.r (o1nlot see thlt the committee has any desire to
inquire into that. lie reasonthat we. inquire at all was to try and settle
this difi rence between yourselfl ad Mr. Allies, which Mr. Amies claimed
tlIht you had. Thatis-tile point of the inquiry,andI it would not be
likely to be elucidated( by what YSol)propoe.

Mr1 . COLFAX. I would like to state it, however.
Mr.IHALE. 0, I wouldnlot touch it.
Mlr. COLFAX. All tile money that I sent to Ind(iana, and I expended

still more in that State thanthis, was for legitimate expenses of the
campaign and was allfurnished by friends. I have been blessed witl
good friends. 1 remember that once in a(congressional campaign a
gentleman, who was not worth over twenty thousand dollarss, gaven1le a
thousand dollars, which was live per cent. of hiswhole fortune. What
friends offered for politicalpl)urioses, I ftltlno hesitation in receiving.
My hesitation about tle first thoulsaind(1,llars tfrom Mr. Nesbitt was
because it was apersonal gift. 1 accel)ted other sumIs for political use
in that camli)aignl, and used then for legitimate and honorable political
purposes.
The CHAIRMAN. The point of all our inquiry is to ascertain whether

any of these sumas were paid by tile money receih'ed from Mr. Allmes;
andl a8 some allusion, has bee n male to tile action of tile committee,
I think I canll say, for myself alld all mIy associates, that our only
desire has been to ascertain the precise alid exact truth in regard
to everything which we were 'undertaking to inquire about. After
the statement ofAMr. Colfax on tile last occasion, which was finished
pretty late in the evening, and after a lonlg aid severe day's work, I re-
memlbered that there appIealed oil Mr. Colfax's ban;k-book, on the 1st
day ofJule, a deposit of $1,200, anld it oclcuireli tolme that any one might
say, in lookillg 'ove rlmr pIroeehlings, that we were remiss in not having
illquired about tlalit $1,2001, because tietitle of its being paid was not
precisely indtleflitely stated, andl because it wa\s possible t tthe thou-
sand dollars received froln Mir. Nesbit miteilt have gone in those $ 1,200.
In colnversationl 1and1 cousultation with time committee, we thoughtt alilt,
in order to justitl ourselves , it mntght be well to as-certailn about that
$1,200 whicl was deposited oil tile Ist of Juneiland so, by ttle direction
of the committee, I obtained a; copy of tile (telosit certificate of that
day. We land some conversation with Mr. Amlies oil the subljec't, and
Mr. Ames suail tliat some of tie subsequent ldelsits he thought were
of a larger amount than $1,200, alnd tittila e thousand( dollars which
Mr. Colfax receive(I from, New York might Ihave gone into the subse-
quent (leplosits. We could( see that it might be ilml)portant to determine
and to kiiow precisely what eac of these depositss was made up) of, and
accordingly 1 have procure(d from the bank tile coj)ies of all the deliosit
checks. Our p)ltrl)oso was to satisfy ourselves whether or not that thou-
8and dollars had gone into some other deposits; and if we found any-
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thing whi'h made for one side or tile other in the controversy about this
twelve hundred dollars, we intended at the proper time to have put it
on the record.
M,. 1ALE. It was il view of that action of the committee that I said

to Mr. 'Colllax that it was evidently his lduty now to present those letters
il reterlcl(e to tlie other transactions.

1Mr. COLFAX. I desire to state, in reference to the twelve hundred
lolllrs of the 1st of June, that I was informed at the bank that a gen-
tleii;an hal(l called there, and stated that le represented the Po'lanid
commiiiitee, landl that lie (lesired to examine Mr. Colftx's account of the
1st of June for twelve hundred dollars. The cashier told him tilat he
would like to have some authority from the committee before be would
letli.in examine the books, (although it appears that nmy bank account is
very accessible, and has been thl(e subject of a good deal of scrutiny.)
I said to the cashier, " Why did you not slow it?" He said, "Because
it is Iot our way." Tle del)osit of th I st ofJune was coin posed of a svea-
hulindrc(d-dollar draft or cheek from Mr. Sinclair, one of the payments on
thle New York Tribune stock, of a one-hundred-dollar check which
I received from the First National Bank of South Bend, and.of a four-
huin(lred-dollar check which I think was perhaps on account of my
salary. The check which I received from Mr. Nesbitt on the 11th of
Jlly, I deposited on the 13th of July. Five days afterwards 1 got
$1,044 il cash from the Sergeant-at-Arms, and, on that very same day,
I sent this second draft for a thousand dollars, inl conmliance with my
promise to Mr. Conner. I must evidently have stated to Mr. Burroughs
that I received two thousand dollars from Mr. Nesbitt, and sent it to the
chairman of the republican committee in Indiana.

MNr. NIBLACK. What was Mr. Nesbitt's business ?
IMr1. COLFAX. He was a large stationer-one of theold-time stationers

of New York. Years before his relations with me, he obtained a con-
tract for Government envelopes, and held it until the time of his death.
He never spoke to me about his contract; never asked me to do anything
about it; but, on the contrary, told me that he had instructed his family
never to ask a favor of me.
Mr. N-IBLACK. Pad you any connection with him before that as a Gov-

ernmient contractor?
Mr. COLFAX. Never.
Mr. NIBLACK. It has been suggested to me that lie had contracts

under the Government while you were chairman of the Post-Office Com-
mittee of the Iouse ,

Mr. COLFIAX. That is entirely beyond my knowledge.
Mr. NIBLACK. It has also been intimated that he had received favors

from you in that way t
Mr. COLFAX. The first acquaintance that I ever had with himn was in

18i8, five3 ears after I became Speaker, and of coulrso five years after I
was chairman of tile Post-Ofic.e Committee. I did not make hiis per-
sonlal acqlailtance till the fall of 1868. Let me say furthermore (as it
has Ibeen stated that I had forgotten this draft of tile 13th of July)
that I can never forget the generosity of this man toward mile. I can
lever forget the manner in which he spoke of me to myself and Imy
fimiliy. And as I have been so misrel)resented, I desire to say to these
gentlemen reporters that, as I have been speaking freely of a deceased
mother, 1 trust there will be no misrepresentation in regari1 to that.
The CHAIRMAN. I would like to say in reference to our 'conmmunica-

tions with thle hank that I never sent anybody to the bank, and that I
do not know what Mr. Colfax refers to or what the bank cashier refers to.
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Mr. COLFAX. I have no doubt that that was a canard. Mr. Swait,
cashier, said to nle that he thought that this was an enterprising re
porter.
The CHAIRMAN. So far as I know, no person knew anything of our

purpose except tile members of the committee and the cashier of the
bank; and, in order to satisfy the cashier, I assured him that whatever
communication should be made to us would be made no use of unless it
was thought fit to go oni tle record of the committee; and that, if so,
we should( cal) him publicly before us to state it.
Mr. OOLFAX. I have no complaint to make on any point.
The CHAIRMAN. 1 desire that the action of the committee should uot

be misunderstood. We desire to (do no disfavor to anybody.
Mr. HALE. There is no disposition on our part to criticise in the least

the action of the committee.
Mr. COLFAX. If the committee has lany questions to ask I an} ready

to answer them.
The CHAIRMAN. I have here a deposit check, of 22d of June, and I

have copies of all the deposit checks from June 1. I think it would be
just all aroulld if those deposit checks were put on tile record.

Mr. COLFAX. Certainly, sir.
Mr. HALE. 1 wish to inquire tle extent of time covered by these do.

posit checks ?
The CHAIRMAN. June and July.
Mr. HALE. I would be glad also to include May.
The CHAIRMAN. We were satisfied that those sumns which Mr. Coltax

received were received after his nomination, so that we did not inquire
for any earlier date.
Mr. COLFAX. If it would not be lumbering up the records too much,

I should like to have the deposit-checks of the entire session put in.
The CHAIRMAN. Tlere is no need of that. I learned that there was

no deposits between the 21st of May and tle first of June, so that these
deposit-checks already copied, give the detailss of all the deposits made
after the nomination of Mr. Colf;x to the end of that session, and until
le left Washimngton. (To Mr. Colfax.) Do you recollect whether, in
Mr. Nesbitt's letter inclosing tile thousand.dollar bill, there was any
reference to the fhct of his sending money instead of a check I
Mr. COLFAX. I do not think there was. My impression is that there

was not, because I did not discover thle bill until I read the letter
through. It was inclosed in the inside of the sheet, and the whole let-
ter was on the first page. The letter was inclosed in two envelopes. It
was ia letter of congratulation on my nomination, a very cordial and
earnest letter of congratulation and of good wishes for my success.
The CHAIRMAN. That was the first letter you received from him after

you were Iominalte(d
Mr. COLFAX. Yes, sir; and the only one received until the letter of

July, which contained no reference to my nomination at all, showing
that there must have been some intervening letter.
The CIIAIRMAN. Had you ever had any correspondence with Mr. Nes-

bitt before tile first letter of April f
Mr. COLFAX. No, sir.
The CIIAIRMIAN. So far as you know, it was the first letter that you

received from him I
Mr. COLFAX. I am quite positive it is the first letter I received from

him, because I was so surprised at receiving it.
Mlr. MCCRARY. I take it from your statement that Mr. Nesbitt's gen-

erosity made a very distinct impression upon your mind f
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Mr. COLFAX. It did; very distinct, indeed. He told me afterward

about his habit of giving money-that his wife and himself gave money
often without consultation with each other.
Mr. MCCRARY. Have you now any distinct recollection as to the total

sum which you received from him t
Mr. COLFAX. I received $4,000 in 1868. I have a distinct recollection

of it, for I have often spoken of it.
Mr. McCRARY. You have no question that it was $4,000-uot $3,000 ?
Mr. COLFAX. Yes; it was $1,000 before my nomination, as a personal

gift, (as he stated,) $2,000 after my nomination and before I left here,
and $1,000 in the fall. There were three remittances during the session.
Mr. McCUARY. You do not think there was any possibility of your

being mistaken, and that the total was not $3,000, but $4,000 t
Mr. COJLFAX. No, sir; I am positive about it being $4,000 during

1868. The affidavit which I have presented corroborates that I received
the $2,000 from him after my nomination, and during the session of
Congress, because when I went home I told this confidential friend,
Mr. Burroughs, about it, and about my having received from him
(as Burroughs says) $1,000 or $2,000, and he evidently thinks it was
$2,000, showing the impression that was made on his mind, and about
my having sent the money to the chairman of the central committee;
and I have presented the two drafts corresponding in time.

By Mr. OAKES AM3ES:
Question. You say that you received a check from Mr. Nesbitt on the

18th of April f-Answer. Yes; the check is dated the 17th, and it ar-
rived on the 18th.
Q. A check for $1,000 T-A. Yes.
Q. And you say that on the bottom of the letter is a paragraph in

pencil asking whether you wished the money sent in any other way ?-
A. Yes, sir.
Q. Did you instruct him to send the next money in a bill ?-A. I

made no reference to the matter in my reply, because I made no claim
for any money whatever. WVhatever he sent, he sent voluntarily.
Q. Can you account for his sending the next remittance in a bill,

while he sent all the other remittances in checks?-A. I do not know
whether the one sent in November was a check or a bill. This postscript
in pIencil seems to show that he thought first of sending a bill in April.
Q. You say that the remittance of the 22d June was in a bill f-A.

Yes.
Q. And you say that it was often talked about in the family, and that

it excited a good deal of comment and surprise that so liberal a dona-
tion should be made by a man who was comparatively a stranger?-
Yes.
Q. Can you account for so much being said about that thousand dol-

lars when the other three thousand dollars excited no attention at all?-
A. When I opened my mail at the breakfast-table and saw this one
thousand dollar bill I was very much surprised. It was a bill which
had evidently been somewhat worn, because I remember it had none of
the crispness of a new bill; the rattle was all out of it. I held it up,and we talked of it.
Mr. AMES. It made a rattling sensation at the breakfast-table which

the checks did not make.
Mr. COLFAX. It lacked the rattling sensation.
Q. That $1,000 bill which you received-did you deposit it on the

22d or 23d of June T-A. On the 22d of June.
33 x
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Q. Why was it so important to make that deposit of just $1,200, the
same amount as Mr. Ordway's cheek 1 Why did you have to get $200
from somebody else to make it up?-A. I never saw Mr. Ordway's check
or $1,200 till I saw it here in the committee-room.
Mr. AMES. All right; there is no use in discussing that any further.
Mr. COLFAX. I have not alluded to it.
Q. And you received another thousand-dollar check on July 11-

A. Yes.
Q. And another one in November !-A. I have not got the letter in.

closing it, but I have no doubt 1 received the thousand he promised to
send then.
Mr. AMES. And these three checks excited no comment and made no

impression on your mind, while the thousand-dollar bill was a subjectof
conversation at the breakfast-table, and all the way to Colorado and back

Mr. COLFAX. Indeed they did; they made a very decided impression.
Q. Was not this Mr. Nesbitt a contractor witl the Post-Office Depart-

ment for furnishing envelopes -A. So I understand.
Q. For four or five years, while you were chairman of the Post-Offiee

Committee?O-A. I have no recollection of it; I had no connection with
it. It'was a contract given to the lowest bidder. He never spoke to me
in 1868, or in any year preceding 1868, or up to the day of his death, in
1868, in reference to a post-office contract. He never asked me to do any-
thing directly or indirectly in regard to it at any time.
Mr. AMES. It seems that this man always got the contract every year,

whether lhe was the highest or the lowest bidder.
Mr. COLFAX. That 1 know nothing about.
Mr. AMES. So I am informed, and I did not know but that these

donations may have been something as bad as Credit Mobilier stock.
Mr. COLFAX. As I have said, they were accepted with a distinct un-

derstanding that they would not involve any obligation, expressed or
implied, personal or official; and it was so acquiesced in, and Mr. Nes-
bitt so instructed his family. The only favor he ever asked me was to
get tickets for his family to see the inauguration.

Mr. AMES. He must have been a singular man.
Mr. COLFAX. He was a very large-hearted man.
Mr. AMES. No doubt of it.
Mr. COLFAX. His letters show that very conclusively.

By Mr. Mc(CARY:
Q. Do you know how the contracts were let for supplying those en-

velopes--A. I believe by receiving bids, which are decided by the
Postmaster-General on the recommendation of a board of some of his
officials, which he creates. He has two or three officials who examine
the specimens. I know nothing of it personally. I never saw any let-
ting of any envelope contracts, land I have no personal knowledge how
envelope contracts are let.

Q. They were let to the lowest bidder ?-A. There has been a question,
as I understand it, sometimes as to who was the lowest bidder, because
there was some difference as to the quality of the specimens. But I
repeat again that Mr. Nesbitt never asked me anything about it. On
the contrary, it was a distinct understanding that no favor should ever
be asked of me by him.
The CHAIRM5AN. This contract was a tuntract with the Post-Office

Department?
Mr. OOLFAX. Yes, sir. Mr. Nesbitt had it /or a number of years.
Mr. AMEs. You were chairman of the Post-Office Committee during

this contract ?
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Mr. COLFAX. I do not know whether I was or not, for I do not kno w
when the contract began. The Postmaster-General never asked me any-
thing about such contracts while PIwas chairman of that committee.
The CHAIRMAN. Was Mr. Nesbitt a contractor to supply the House

with stationery t
Mr. COLFAX. Not that I know of. The contract le had was for furnish-

ing stamped envelopes.
Mr. HALE. I am very confident that the stamped envelopes were not

introduced until a later date than Mr. Ames mentions, and until Mr.
Colfax became Speaker of the House.
Mr. COLFAX. Let me repeat. I never had a word with Mr. Nesbitt, by

letter, by paper, by personal interview, before April 11, 1868.
The CIIAIRMrAN. Mr. Nesbitt never, as far as you know, had any con-

tract to supply the House with stationery t
Mr. COLFAX. No, sir; never, so far as I know.
The following are the deposit-checks, and summary thereof, that were

Ipnt in evidence:

Deposited with First National Bank, by - , Ju::e 1, 1868:
Notes .......................... ...... ...... ........-.
Checks, as follows 4......... .. ..0000

700 00
100 00

1,200 00
SCHIUYLERL COLFAX.

Deposited with the First National Bank, by --- , July 7, 1868:
United States and bank notes .............................

Checks, as follows .................. ...................... $100 00
200 00
100 00

400 00
(Signed) SCHUY1LER COLFAX.

Deposited with the First National Bank, by Schuyler Colfax, July 8:
United States and bank notes.........................
Checks, as follows .......... ..................... $150 00

Deposited with the First National Bank, by Schuyler Colfax, July
13, 1868:
United States and bank notes ..........................

Checks, as follows .......................-...... 1,000 00
50 00
43 88

1,543 88

Deposited with the First National Bank, by Schuyler Colfax, July
27,1868:
United States and bank notes ........... .................

Ch(cks, as follows.......... .... ...... ...... - $74 22
100 00

174 22



516 CREDIT MOBILIER.

June 1, 1868. C. W. Guthrie, Cas. on Merchants',
Nat., N. Y.................... $100 00

S. Sinclair, Park .. .................. 700 00
(Check noted, and dep. ticket don't find) 400 00

June 22, 1868. '.. .. Cowdin, Metro., N Y .......... 250 00
T. Denney & Co., Am. Ex., N. Y...... 500 00
I. N. Seymour, tr ................. 18 63

July 7, 1868. J. L. Everett, Cas., note, Broadway... 100 00
C. W. Guthrie, Cas., Merchant's, N. Y., 200 00
S. M. Pettingill & Co., Nassau ....... 100 00

July 8,1868. (Don't find) ........................ $i50 00
July 13, 1868. 1. N. Seymour, leather man.......... 43 88

G. F. Nesbitt, man. co .............. 1,000 00
Thomas Cornell, First N. Y........... 500 00

July 27, 1868. W. Orton, Comm .................... 74 22
Devlin & Co., Broadway ............ 100 00

WASHINGTON, I). C., February 19, 1873.

J. S. FOWLER, formerly Senator from Tennessee, appeared before -the
committee and made the following statement under oath:
Some time in 1867, toward the close of the year, I met Mr. McComb,

a friend of mine, and after the usual compliments had passed, he re-
marked to me that Oakes Ames had some stock of the Credit Mobilier
to dispose of, and he said, "I want my friends to have some of that
stock, and not his have all. I want you to have some, and I want
Mr. Bayard, of Delaware, to have some." He made a few remarks
about the stock, as that it would be very valuable, &c., and he
said, 4(I am going to let both of you have some." That is about
.all that occurred between us, of any importance, pertaining to that
subject. Sometime afterward, I do not know how long, I met Mr.
Ames. I met him very frequently; we were members of the same
committee; I mean the national union republican committee. I
think I remarked to him: 'Mr. Ames, what about that Credit
Mobilier stock, that Mr. McComb has been speaking to me abouttl
(Mr. McComb had also spoken to Mr. Ames about letting me have
it.) Mr. Ames remarked, that he had had some of that stock to dis-
pose of, but that he did not think that he had any then. That was all
that took place of any importance at that time. A day or two after-
ward I met Mr. Ames, and we conversed over that matter, and over
Pacific Railroad matters generally. Mr. Ames never offered me any of
the stock. I do not know that I ever owned a dollar's worth of stock
in any institution, until last December, when I purchased a little stock
in an insurance company. I certainly never received a cent in divi-
dends from any stock; if I did, it is to be discovered yet by me. Mr.
Ames never proposed anything to me in this matter. It was altogether
through Mr. McComb that my name was connected with it, and the
first that I knew of it was by the publication in the New York Sun last
summer. I had no chance then to give an explanati of it.

By the CHAIRMAN:
Q. Was this conversation between you and McComb, when the mat-

ter was first spoken of, after the commencement of the sessionofCongreW
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in December, 1867 b-A. I think it was during that session. I am satis-
fied that it was here at Washington, and it must have ben during that
session of Congress, because I met him in the Capitol. The reason why
I did not charge my memory with the date was, that I did not attribute
any particular importance to what he said on the occasion. He, how-
ever, seemed to be very earnest in the matter.

Q. And he told you that Mr. Ames had some of that stock to distri-
bute ?-A. Not to distribute, but to dispose of.
Q. And he wanted some of his friends to have some of it ?-A. Yes,

sir; he said, I want you, and Mr. Bayard, of Delaware, to have some.
Q. Mr. Bayard was then in the Senate, and you were also in the

Senate ?-A. Yes, sir.
Q. Can you tell about what time it was that you had the first conver-

sation with Mr. Ames about it --A. It may have been ten days or two
weeks after our conversation with McComb.
Q. Was it in the early part of that winter --A. I think so; it was

immediately following the conversation I had with Mr. MComb.
Q. What do you say was Mr. Ames's answer to you --A. He spoke

about the stock, and said that he had had some of it, but he did not
think he had any then. I remember his saying that he had let Mr.
Patterson have $3,000 worth of the stock.
Q. Do you recollect whether he named anybody else in connection

with it ?-A. No, sir; I remember that very distinctly.
Q. Did Mr. McComb name any other person to you except yourself

and Senator Bayard --A. Not to the best of my recollection. He said
that he wanted his friends to have some of that stock, and I recollect
that he mentioned Mr. Bayard by name. I did not understand Mr.
McComb as meaning that stock was to be distributed, but that it was to
be purchased.
The CHAIRMAN. When L used the word distributed I did not mean

that the stock was to be given away.
The WITNESS. I understood the same idea to be conveyed by Mr. Ames

in relation to Mr. Patterson's stock. Mr. Ames spoke of it as having
sold the stock to Mr. Patterson.
Q. You did not understand from Mr. McCombl that Ames had stock to

give away ?-A. No, sir.
By Mr. MERRICK:

Q. Did you understand that stock was to be transferred at anything
less than its full market-valuei-A. No, sir; there was no understand-
ing about it. I did not know what its value was.
Q. There was nothing said with reference to its value ?-A. No, sir,

not then; because I did not press the inquiry in the matter at all. Mr.
McComb said it would be valuable.
Q. Iid they describe to you the exact relations between the Credit

Mobilier and the Union Pacific Railroad Company, as they are now
understood and developed ?-A. No, sir; Mr. McComb did not. Mr.
Ames and I had a full conversation about those relations.
Q. Tell what description he gave you about those relations-what im-

pression was left on your mind?-A. He stated that the Credit Mobilier
was a company which had been formed for the purpose of building the
Union Pacific Railroad, and I understood from him that they were to
receive their pay from the subsidies given the Union Pacific Railroad
Company; tlat the dividends were all to come from the profits on the
contract. Mr. Ames did not seem anxious to dispose of any of the
stock.

Q. Did you understand that those dividends were to consist in whole
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or in part of the stock of the Union Pacific Railroad Company itself t-
A. I did not.

Q. Was there anything in the account and description which he gave
to you of the Credit Mobilier, and its operations in connection with the
Union Pacific Railroad Company, that would suggest to your mind or to
the mind of any other intelligent gentleman any antagonism that might
arise between the relations of the holder of that stock and his duties as
a disinterested law-maker or the country f-A. There was such a possi.
bility.

Q. And they were incompatible, as you understood f--A. Of course,
they might be. Mr. Ames (lid not state thatlany legislation would be re-
quired by the company, but I, myself, could see such a contingency.
Mr. MERRICK. Yes; I speak of what you derived from his statement.
The WITNESS. My conclusion wasthatthis question might come before

Congress, and that if I held the stock I might be required to vote on
measures affecting it; no more from his statement than from my own
knowledge of the matter.

Q. Influencing your privateinterests ?-A. Possibly; I would consider
it about the same as a vote on the question of national banks, in which
I might hold stock, or something of that kind. I should regard the in.
terests of the national bank in which I held stock, if I held any, as plac-
ing me in precisely the same attitude as I would have been placed in
if I held this stock. I did not understand that either Mr. McComb
or Mr. Ames kept back any explanation.

Q. Do I understand from you that you declined to take the stock ?-
A. No, sir; I did not. Mr. Ames did not offer me aly.

Q. If stock had been offered to you, would you have taken it with
the knowledge which you had of the possible complications which might
arise between your private interests and your public duty --A. That is
a question, of course, which goes to my motive, and if I were to answer,
it might be only a vindication of myself and self-laudation. I would
prefer that the country should judge what 1 would have done from my
character. It would be easy for me to say now that I would not have
taken tie stock.

Q. It is easy for you to say whether you would or not f-A. Through-
out my whole life I never have received any consideration for duty per-
formed by me, except legitimate fees for professional service.
Mr. NIBLACK. As a matter of fact you ought to state what was yoar

impression and the motives that operated on you.
'The WITNESS. I would state that it has been a rule of my life never

to place myself in an attitude in which my private interests would con-
fict with my public duties.
Mr. MERRICK. And the conversation was sufficient to indicate to your

mind that that complication might arise in certain contingencies.
The WITNESS. Unquestionably there was such a possibility.

By Mr. MCCRARY:
Q. Was any of your conversations with Mr. Ames during the summer.

of 1868 and during the presidential campaign --A. I think not; and
for this reason, that in ] 868 I became isolated from the members of the
republican party, and I do not think we conversed on the subject after
that.

Q. Your latest conversation, then, with Mr. Ames was probably in
the latter part of the winter of 1867-'G81-A. Perhaps so. I do not
know that my relations with Mr. Ames were materially affected, but the
impeachment trial came on and isolated me from the republican party.
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IMr. McCRACL Y. I want to fix the date of your last negotiations with
1Mr. Ames.
The WITNESS. I did not have any negotiations with him about it.
MIr. (CRBARY. Well, your conversation.
The W\ITNESS. I presume that it' I say in 1868 it will cover the

ground; possibly I mlay in 1869.
Q. And he gave, you to understand that lie hadnone of this stock to

dispose of ?-A. Yes, sir.
Q. I suppose that was prior to June, 1808 ?-A. There may have been

soue conversation in 3868: if there was it was very early in the
year, because the impeachment trial came on and then I had no con-
versatiou with Mr. Ames on the subject-certainly not until after June.
Q. What time did you leave the Senate f-A. In 1871.
Mr. AMES. Did I say anything to you about wanting any legislation,

ur did I try to influence you or to affect your vote in any way?
The WlITNESS. Not in the slightest degree. I considered Mr. Ames's

statement sufficiently full and explicit to satisfy me in regard to this
whole matter. If it was as full to others there would be no trouble in
coming to a knowledge of the whole matter.
Mr. AMES. You spoke to me about the matter in conseqllence of Mr.

.lcComb's recommending you to come to me about it?
The WITNESS. Yes, sir; and only on that account.
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